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AHAQNOYME OTI

a) €€’ 6owv yvwpiloupe, ol evDIGUECEG OUVONTIKEG €Eaunviaie¢ OIKOVOMIKEG KaTAOoTAOEIG, Ol OMoigg
KaTapTioTnkav cUP@wva e Ta 1oxUovTta Aigbvr) MpoTuna XpnuaToolKOVOUIKAG Ava®opdag, aneikovifjouv
KaTa Tpono aAndn Ta oToixeia Tou evepynTikoU Kal Tou naénrikoU, Tnv kaBapr 6¢on Tng 30.06.2014
Kal Ta anoTeAéopaTta Tou npwTou e€apnvou 2014 Tng «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN
A.E.» kai

B) €€’ dowv yvwpiloupe, n cuvnupévn €kBeon Tou AloiknTikoU ZupBouAiou Tou npwTtou g€apnvou 2014
aneikovifel katd Tpono aiAnbn Tnv €EENIEN, TIG emddaoelg, Tn B£on TNG eTaipiag «EAAHNIKO KENTPIKO
AMOGETHPIO TITAQN A.E.» oupnepiAduBavopévng TNG NEPIYPAPRC TWV KUPIOTEPWV KIVOUVWV Kal
aBeBalotiTwv nou avTipgeTwnilel.

ABfjva, 28.7.2014

(o] o TO
MPOEAPOZ AIEYOYNQN ZYMBOYAOZz MEAOZ A.z.
IAKQBOZ FrEQPIrANAZz 2QKPATHZ AAZAPIAHZ NIKOAAOZ MOP®YPHZ
A.A.T.:X-066165 A.A.T.: AK-218278 A.A.T.: AK-129341
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2. EEAMHNIAIA EKOEzH AIAXEIPIzZHz TOY
AIOIKHTIKOY 2YMBOYAIOY 2014
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To AloIkNTIKO ZUMBOUAIO TNG «EAANVIKO KevTpiko AnoBetnpio TiTAwv A.E.» napouaialel Tnv €Eaunviaia
'EKBe0n TOU YIa TIG OIKOVOUIKEG KATAOTACEIG TNG nepiddou nou €Ange Tnv 30.06.2014 cUu@wva WE To
apBpo 136 Tou K.N.2190/1920 kai TnG nap. 7 Tou apBpou 5 Tou N.3557/2007.

Ol OIKOVOWIKEG KATAOTACEIG KATAPTIOTNKAV OUP@Gwva WeE Ta Aigbvn MpoTuna XpnuaTooIKOVOUIKNAG
Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorpA

O TevikOg deikTng TepuaTios Tnv 30.6.2014 oTic 1.214,31 povadeg. =1n didpkeia Tou Iouviou - TpiTou
OUVEXOMEVOU MTWTIKOU PRAVA — 0 YEVIKOC JEIKTNG unoXwpnoe katd 0,75% kal o Tpanelikodg katd 4,8%.
EvToc Tou npwTou e€apnvou 2014, o YevIKOG JeikTNG anokOouios KEPON 4,44%, evw o TPanelikog
UnoxXwpnoe Kata 6,1%. 7o idio diaoTnua n ke@ahaionoinon Tou X.A. onueiwoe avodo 14,1%, kabwg
dlapoppwbnke oe €76,0 dic £vavtl €66,6 dig oTo TéEAog Tou 2013 kai €56,4 dic Tng 30.6.2013
onuelwvovTag avuénon kata 34,7%.

>To npwTto €€dunvo Tou 2014, 117 TiTAol TeppaTioav pe BeTikd npdonuo, 119 unoxwpnoav kar 31
napépeivav apetapAnTol. H péon nuepnoia afia ouvaAlaywv diapoppwbnke oe €150,0 k. &vavT TwvV
€74,8 €K TOU AVTIOTOIXOU NEPOIVOU €EANNVOU OnHeEIOvVovTac au&non katd 100,5%. O péoog NUEPNOIOG
OYKOC ouvaAAay®v unoAoyioBnke og 99,7 ek. Tepdyla €vavTl Twv 58,5 ek. Tepaxiwv To NpWTO €EAUNVO
Tou 2013, au&nuéva kata 70,4%.

'‘Ocov agopd To pAva Iouvio, pikpr NTwon, katd 1,24%, onueiwoe n KepaAalonoinon TnG ayopdag,
@BavovTag ora €76,0 dig, evw n péon nuepnola afia ouvaAlaywv diapoppwdnke oe €179,0 &k.
SnUEIOVETAl 0TI 0 MAIoG ATAV 0 PNAVAG JWE Tn MeyaAUTepn YEon nuepnola a&ia cuvaAlaywy, oTo NpwTo
€€aunvo, nou €@Baoce Ta €232,9 ek, evw To deUTeEpo Tpipnvo Tou 2014 n avtioToixn a&ia avnAbBe ot
€191,8 k. Katd Tov Madio Tou 2014 onueiwBnke 0 HEYAAUTEPOC HEDOC NUEPNTIOG OYKOC CUVAAAAY®V
nou diapoppwbnke ota 220,2 £k. PMETOXEG, EVW EVTOC TOU MpwTou €€apnvou 2014 n kepaAaionoinon
Tou XA unep£Bn Ta €80 dIG yia NpwTn Popa HETA To NPpwTo €E€aunvo Tou 2010.

>Tnv ayopd napaywywv, yia dsUTEPO CUVEXOUEVO XpOvo anod Tnv €vapén Asitoupyiag Tng To 1999,
napouaoialeral Yeiwaon TG ouvaAAakTIknG dpaoTnpidTNTAC, HE TO HECO NUEPNTIO OYKO va JIaNOPPWVETAI
ota 46,5 XIA. cuhBoAaia €vavTl Twv 51,1 XIA. cupBoAdiwv Tng avTioToixnG nepoivig nepiddou, 9%
xapnAdtepa and To npwTto €§aunvo Tou 2013.

EZEAI=H APAZTHPIOTHTQN NPQTOY EEAMHNOY 2014
OpyavwHévn Ayopa

AvtAnOévta kepaiora

Katd 1o npwTto €€aunvo Tou 2014 oAokAnpwdnkav ol au€noeig PeToXikoU KePAAdiou TwV TECOAPWV
ouoTnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THX EAAAAOZ A.E., TPAMEZA
MEIPAIQS A.E., kai TPAMEZA EUROBANK ERGASIAS A.E.) vyia TNV NEpaITEP®W KEPAAAIAKR TOUC
evioxuon. Ta ke@dAaia nou avtAndnkav avnABav oe €8,314 0di¢ &k Twv onoiwv Ta €7,852 dIg
KaAugpenkav and Aiedvn Mpoogopd ekTOC EAAAdoC kal Ta € 0,46 dic kaAugBnkav and Anuoaoia
Mpoogopa ortnv EAAGDa.

Inueiwvetal 0TI n Augnon MeToxikoU KegaAaiou Tng TPAMEZA EUROBANK ERGASIAS A.E. Uwoug
€2,864 dig, nNTav anod TIG PeyaAUTEPEG naykoopiwg yia To 2014 kai sival n peyaAuTtepn dnudaia
npoco@opa oTnv EANGda and To 2005.

EninAéov Twv au&€noewv Tou HETOXIKOU KEPAAdiOU TWV TECCAPWV CUCTNUIKWV Tpanelwv, TO NPWTO
eEdunvo Tou 2014 Tpeig sionyueveg etaipieg (MINQIKEZ MTPAMMEZ A.N.E., H KAOHMEPINH A.E. kai
EUROBANK PROPERTIES A.E.E.A.M.) npoéBnoav oe au&non HeTOXIKOU KepaAlaiou pe doknon Tou
dIKAI®PATOC NPOTIUNONG TWV NAAAIOV PETOXWV avTAwvTag €232,811 ekar.

AUo eionypéveg etaipieg (AGHNA A.T.E. kai FEK TEPNA A.E.) npoéBnoav os au&non METOXIKOU
KEPAAAiou Pe KaTapynon Tou SIKAIWPATOG NPOTINNONG TWV NAAdIOV HETOXWV avTAwvTag €54,849 ekar.
EidikdTeEpa, n augnon PeToxXIKOU kepaAaiou Tng etaipiag AOHNA A.T.E. g€yive npog kepaAaionoinon
UMNOXPEWOEWY TNG UNEP TNG €Talpiag J&P ABA= A.E. kal n al&non PeTOXIKOU KePaAaiou TngG eTaipiag MEK
TEPNA A.E. éyive unép Tou oTpartnyikoU enevduTn York Global Finance Offshore BDH (Luxembourg)
S.a.r.l.

TéMog, Tpelg elonypeveg eTaipieg (UNIBIOS A.E. SYMMETOXQN, LAMDA DEVELOPMENT A.E., kai COCA-
COLA HBC AG) npogBnoav oe Augnoeic MeTtoxikoU Kepalaiou ano Acknon AikaiwpdTwv Mpoaipeong
(Stock Options) avtAwvTag €17,776 ekar.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 7
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Dual Listing ka1 HETATPONEG OHOAOYWV OE HETOXEG

H etaipia VIOHALCO SA/NV npo€Bn oc OEUTEPOYEVI €I0aywyr TwV HETOX®WV TN otnv KUpla Ayopd Tou
XpnuarioTnpiou ABnvav.

H etaipia ATTICA BANK A.E. npoxwpnoe Of €10aywyr VEWV HETOXWV, Ol OMOIEG MPOEKUWAV ano
METATPOMT OHUOAOYIMV UN EICNYHEVOU PETATPEWIHNOU opoAoylakoU daveiou, UWoug €199,407 ekaT. EUPW
kal n MARFIN INVESTMENT GROUP A.E. SYMMETOXQN npoxwpnoe o€ €i0aywyn npog¢ dianpayhdreuon
VEWV HETOXWV Ol Onoieg npogkuywav and HETATPONN OHOAOYIWV UPICTAPEVOU HETATPEWIHOU
opoAoyiakou daveiou,

AAAEC ONPAVTIKEG ETAIPIKEG NPAEEIG
1n Aoknon warrants Tng Tpanelag MNeipaiwg

Anuooia MpoTaon Tng etaipeiac ODYSSEY REINSURANCE COMPANY yia PHETOXEG TNG Tdlpeiac Eurobank
Properties

Eionxenoav, dsuTtepoyevwe, npog dianpayparteuon otnv Ayopda AZiov Tou X.A., ol JETOXEG TNG €TAIPIAG
"VIOHALCO SA/NV" ol onoie¢ npoékuywav ano Tnv OldCUVOPIAKN CUYXMVEUON HE anoppo@non Twv
ETAIPIOV BloxaAko — EAANvIKN Blopnyavia XaAkou & AAloupiviou A.E. kai Cofidin S.A..

Anuooia MpdTaon TnG eTaipeiag Lykos A.G. yia HETOXEC TNG eTalpeiag Inform AYKOZ.

Stock option Tng etaipeiag TITAN npog Ta OTeEAEXN TNG €Talpeiag napadidovrag g NPovouIiakn TIWN
METOXEC TNC eTalpeiac TITAN-KO.

2n Aoknon warrants Tng ALPHABANK kai Tng EBvikng Tpanelac.

AikTtuo XNET

To Aiktuo XNET, péow Tou onoiou o 'OpIAOG napeéxel ota MEAn Tou XpnuaTtioTnpiou Afimv Tn
duvaToTnTa JIEVEPYEIAG CUVAANAYWV O NPaypaTiko Xpovo oe xIAiadsc dianpaypaTteloiyes agisc oTa
MeEyYaAUTepa XpnuUATIOTAPIA TOU KOOWOU, anaplBuei dekaoxTw MHEAN evw Ppiokovrtal os diadikacia
EVEPYONOINONG AAAA NEVTE HEAN.

To 2013, n a&ia Twv cuvaAlaywv €ni aAAodanwv PETOX®V OTIC unooTnpI{OPEVEG ayopEC, Napouadiace
augnon 120% é&vavTi TnG avTioToixng Tou 2012, evw oToUG £E1 NpwTOUG Kveg Tou 2014 napouaialeral
nepaiTépw avénon tTng Méong Huepnolag Afiac Suvallaywv kaTtd 54% kal Tng Méong Mnviaiac Agiag
XapTopuAakiou katd 32%, €&vavTl TWV avTioToixwv TIJOV Tou 2013. =Ta TEANn Tou 2012, oI
unooTnpIlOheveG ayopec pEow Tou AikTUou XNET ATav ol avanTuydéveG ayopec TnG Auepikng (HMA) kal
NG Eupwnng (AyyAia (LSE & IOB), BéAyio, FaAAia, Meppavia, Aavia, EABeTia, IpAavdia, ItaAia, Ionavia,
NopBnyia, OAAavdia, MopToyaAia, Zoundia, divAavdia) yia MeToxég kal dianpayuaTtevoiya ApoiBaia
KegpaAaia (ETFs).

Anod TIG apxEg Tou 2013, npoaTeBnKav oTIG unooTnpPI{OPEVEG ayopEG, n AuoTpia kal o Kavaddg kai oTa
Méoa Tou 2013, 6 eminAgov ayopeég and Tnv Acia, Qkeavia kai Agpikn (NoTia Agpikn, lanwvia,
Ziykanoupn, Xovyk Kovyk, AucoTpaAdia, Néa ZnAavdia) aveBalovrag TO OUVOAIKO apifpd Twv
unooTtnpifopevwy ayopwv oTig 23. MapaiAnAa diatnpndnke To uwnAd MNoIOTIKO €NINEdO UNNPECIOV KAl
EMAOYWV, 0€ NAykOouIo €ningdo, Npog TNV €nevOUTIKA KolvoTnTa. EmmAgov, and To Téhog Tou 2013,
napexeTal ora MEAN n duvatdéTnTa XPHoNng unnpeciov diakavoviopdoU ouvaAAaywv Kkai TApNnong
aAlodanwv a&iwv oTabepou igodnuaTtog (OpoAoya).

ExTigdTal oTi To enopevo diaotnua (1-2 €tn) kabwg Ba evTeivETAl 0 AVTAYWVIONOC, KUpiwg and EEveg
NAGTPOPHEG CUVAAAAYWV, Ol OIKOVOUIEG KAIHakag nou npooeepel To Aiktuo XNET oTa péAn kabwg Kai n
EUNEdWON TNG aglonmioTiag Kal anoTEAEONATIKOTNTAG TwV NAPEXOMEVWV UMNpPeciov and Tnv EXAE, Ba
npogeAkUoouV veéa PEAN, SivovTag Toug Tn duvaTtoTnTa dIaPOPPWONG AVTAYWVICTIKWV NPOTACEWY NPOG
TOUG €MEVOUTEG.

ZXOAIAZMOZz ANOTEAEZMATQN

To AciToupyiko anoTéAeopa (EBIT) Tou npwTou €€apnvou Tou 2014 Tou ATHEXCSD diapop@wBnke o€
KEPOOC €8,3 eK., €vavTl {NUIAG €325 XIA. To avTioToIxo Nepuaivo dIdoTnHd, YEYOVOG TO OMoio oPeiAeTal
oTnVv anooxion Tou kKAGdou KevTpikoU anoBeTnpiou and Tnv EXAE oto ATHEXCSD.

ZNUAvTIKA ENICAPAVON

TNV avaAuon TV OIKOVOUIK®WV KATACOTACEWV MOU NapdaTiBeTal oTn Ouvexela, eN@avifovTal onPavTIKESG
anokAiceig ge 0Aoug oxedov Toucg Aoyapliacgpouc. Oi anokAioeEIC o@eilovTdl OTO YEYOVOG OTI EVw N

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 8
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ETaipia To npwTo €€Aunvo Tou 2013 AsiToupyolos wg XKO, HE NEPIOPIOPEVO AVTIKEIPHEVO Kal HEYEDN Kal
MOAIC 4 dTopa Npoowniko, 0To NPWTO €€aunvo Tou 2014 Asitoupyouos wg Kevtpikd AnoBetrpio TiTAwv
Kal napeixe unnpeoiec MNTpwou Kal dlakavoviouoU JeE onuavTika Peyédn kar 106 dtopa npoowniko.

Ecoda

Ta ouvoAikd €00da Tng €raipiag avnABav oTo Nooo Twv €12,3 ek., €vavTl €441 xIA. TnNG avTioToIXNG
NEPUOIVNC NeEPIOdOU, ep@avilovTag onuavTikn au&non nou oQEeiAeTal oTnv €10Qopa Tou kAGdou
KevTpikoU anoBetnpiou and Tnv EXAE oto ATHEXCSD.

AOYW TNG €10Q0opAc Tou KAGdou KevTpikoU anoBernpiou otnv ETaipia, wg diaxeIpIoTAG TOU SUCGTAHATOG
AuAwv TITAWV, UNApPXEl ONUAVTIKN au&non ot OAeG oxedOV TIC KATNyopieg €06dwv TnG ETaipiac.
SUYKeEKpIMEVA aguvunoAoyileTal To £00d0 ano Tnv ndyia Xpewaon diakavoviouou evToAwv, Ta €goda anod
EVTOAEG yvwaoTonoinong ouvaAlaywv, Ta €o0oda ano € EwXpnUaATIOTNPIAKEG METABIBACEIC KABWG Kal
€000ad ano unnpecieg anoBeTnpiou.

'E€oba

Ta AsiToupyika €€0da Tng eraipia¢ To NpwTo €€aunvo Tou 2014 diapoppwdnkav ota €3,4 €k., &vavrTi
€726 XIA. Tou npwTou eEaunvou Tou 2013, napoucidlovTac onuavTikn avénon. H al&non Twv
AeiToupyikwv €EO60wWV napatnpeital o OAEC TIC KATNYOPIEG Twv danavwyv AOYyw Tng AEIToupyiag Tou
kAGdou KevTpikoU anoBeTtnpiou otnv ATHEXCSD and Tnv 19.12.2013.

O1 apoiBEg kal €€0da NpoownikoU dlapgopPpwlnkav oTo nNooo Twv €2,05 ek., &vavt Twv €72 XIA. TNG
avTioToIXNG NEPUATIVIAG NepIddou, ePpavifovTag onuavTikn avgnon.

2ZHMANTIKEZ NMAHPO®OPIEZ

O @opoAoyikdg €AeyxoG via To 2013 £xel oAokAnpwBei kalr €xel xopnynBei kaBapd @opoAoyikod
nigronoinTikd ano Toug OpkWTOUG EAEYKTEG TNG €Talpiag Ernst&Young Tnv 9.7.2014.

METOXIKO KE®PAAAIO

To peToXIKO keaAdalo Tne ETaipiac anoTeAeital ano 802.600 peToxéc ovopaoTikngG aiag €30,00 n kabe
Mia kal avépyeTtal oTo Nood Twv €24.078.000. To peToxikd kepdaAaio TnG ETaipiag dev peTaBAnbnke otn
dldpKela ToOU NPWTOU Eaurvou Tou 2014,

MEPIZMATIKH MNMOAITIKH

H TakTikn Fevikn Zuvéleuon TnG 12/5/2014 ano@dcios Tn un d1avour PEPIoPATOC Yia TNV JIaxEIpIoTIKNA
xprion Tou 2013.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOZQIMNQN

To oUvoAo Twv ouvaAAaywv Pe ouvdedepéva PEPn aveéPXETal oTo Nood Twv €269 xIA. kal apopouyv TIG
apoiBég dieubuvTikwv oTeAexwv TnG ETaipiag. Mépav autwv Twv guvaAlhaywv dev npayuaTonoinénkav
AAANec ouvaAlayeg pe ouvdedepéva PEpN, CUMQWva HMeE Ta opilopeva oto AAM 24, ol onoieg Ba
Hnopolioav va ennpeacouv ouciacTikd Tn XpNHAToolikovouikn Bgon n Tig emdooelg TnG ETaipiag karta
TNV &v AOyw nepiodo. Asv undpxel unoAoino (XPewaoTikd ) NIOTWTIKO) anod TIC OUVAAAAYEG AQUTEG TNV
30/6/2014.

XPHZH XPHMATONIZTQRTIKQN MEZQN

H eTaipia de Xpnolponolei XpNHATOOIKOVOMUIKA HECA YId TNV EKTIMNON NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY I TNG OIKOVOMUIKNG KATAOTAONG N TOU AOYydpliaopoU anoTEAECHATWY XPNONG Kal w¢ €K
TOUTOU Jev €@appolel AoyIoTIKn avTioTaduiong.

MPOOMNTIKEZ I'lA TO YNMOAOINO AIAZTHMA TOY 2014

H BeATiwon Tng nopeiag TnG EAANVIKAG olkovopiag Toug TeAeuTaioug pnAveg ennpealel ouciacTika Tn
OUVAAAQKTIKN dpaoTtnploTNTa Kal TIG TIWEG aTo XpnuaTioTnpio ABnvav. H dvodog Tng a&iag Twv JETOXWV
ennpeadlel kal Tnv aia Twv cuvaAAaywv €ni TNG onoiag €IonNpAaTTel JEYAAO HEPOC TwWV £000WV Tou To XA.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 9



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2014

H ouvéxion Tng au&nuévng ouvaAAaKTIKAG dpacTnploTNTAG dnUIoUpYEl TIC NPoUnoBEoeIc yia KaAUTEPEC
NPOONTIKEG KAl BEATIWHEVA anoTeEAEoUATa KATA TNV TPEXOUOA XPRON O OXEON ME TNV MPONYOUMEVN
Xpnon. 'Hon To NpwTo €EAUNVO OAOKANP®ONKE ONUAVTIKA BEATIOPEVO OGOV aAPopd To WECO NUEPNOIO
Uyog cuvaAlaywv oTo XpnuaTioTrpio ABnvav.

H ETaipia oguveyilel Tnv npoondaBeia neplopiopol TwV ASITOUPYIK®V danavwyv Td TEAEUTAIA Xpovid, WOTE
va e€ivar o katdoTacn va avTIUETWNIoEl JE €mTUXid TIC MNPOKANCEIC TNG OUOKOANG OIKOVOMIKNG
ouyKUpIiag TwV eNOPEVWVY ETWV, VW WE Ta VEA NPoidvTa Kdl TIC UNNPECIEG nou avanTUooel, npoonabei
Va EKPETAAAEUTEI TIC EUKAIPIEC YIA AVANTUEN TWV £PYACIMV KAl EMNEKTACN O VEEG NEPIOXEG.

KYKAOZ EPTAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta £€00da Tng ETaipiag diapoppwvovTal og peydio Babud and napayovTeg Toug onoioug dev duvaral va
ennpeaocel, Kabwg ouvdéovTal Pe TIG eEENIEEIC TwV PEYEBWY TNG EAANVIKNG Ke@aAalayopdg, Ta onoia He
TN O<Ipd TouG ennpedalovTal and Hid C€ipd ano nNapdyovTeG, ONWC Td BACIKA OIKOVOUIKA OToIXEid TwV
EIONYHEVWV ETAIPEIQV, TA BEPEAI®IN HAKPOOIKOVOUIKA OTOIXEId TNG EAANVIKNG OIKOVOWiag, KaBwg eniong
Kal ano TIG e€eAieic oTIc diebveic ke@aAalayopéC. H ugioTauevn Kakr OIEBVNG OIKOVOWIKIN GuyKupid
au&avel Toug KIVEUVOUG anod Tn HEIWON TWV TIHOV TV PETOXWV Kal TNG GUVAAAAKTIKNAG dpaatnpidTnTag
YEVIKOTEPA, KATI MOU eVOEXOMEVWG VA £XEI ApVNTIKM nidpaon oTnv kepdogopia Tng ETaipiac.

AVTIBETa YE TO OKEAOG TwV £000WV, TWV onoiwv To pEyeBog dev unopei va eheyxBei ano tnv Etaipia,
oTO OKEAOC Twv £E00wWV KaTtaBaAAovTal GUVTOVIOUEVEG MPOCNABEIEC MEPIKOMNNG TOUG, ME OKOMO TOV
NEPIOPIOKO TWV APVATIKOV EMINTOOEWV OTA OIKOVOUIKG anoTeAéopata Tng ETaipiag ano evdexOPEVEG
duopeveig eEeAikeig TnG ayopdc.

AIAXEIPIZH KINAYNOY

MapayovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

H ETaipia ekTiBeTal 0 NePIOPIOPEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVWY. O1 ouvhBeIg kivduvol aToug
onoioug BewpnTikd unayeral, gival kivduvol ayopdc (HETABOAEG o€ oUVAAAAYUATIKEG ICOTIMIEG, EMTOKIO,
TIHEG ayopdc), MIOTWTIKOG Kivduvog, KivOUvoC peuaTdTNTAG, KivOUVOG TAPEIAKOV POV,

To yevikdO npoypaupa dlaxeipiong Kivduvwv Tng ETaipiac dleknepai®veTal PECW Twv apHodiwv
unnpeoiwv Tou OpiAou kal Ta Badika aToixeia avaAlovTal NapakaTw:

SuvaAAayuarikog kivduvog O KUpIOG OYKOG TwV ouvaAlAaywv Tng ETaipeiag sival og Eupw Kal, g ek
TouTou, N AsiToupyia Tng ETaipeiag dev ennpealeTal and cuvaAAaypaTikd Kivouvo.

Kivduvog Tipng H staipia dev ekTiBeTal o Kivduvo PETABOANG TNG a&iac TwV XPEOYypAP WY NOU KATEXEL.

MoTwTtIKoG Kivouvog O KUKAOG Epyaciov TNG €TAIPiac ouvioTaTal Kuping and guvaAAayEg TnG ayopdag
agiov Kal TNG ayopdc napaywywv, Kabwg Kal €ionyHEVWV €TAIpEI®V Kdl PeEAwV. Tn Bdon autn o
NIOTWTIKOC KivOUVOG EKTIYATAl OTI €ival NEPIOPICUEVOC.

Kivduvog peuorornrag O kivOuvog peuoTdOTNTAC diaTnpeiTal o XaunAd enineda pe Tn O1aTRpPnon
enapkwv d1a0eaipwy, evw Ta €50da and ouvailayeg eI0npaTTovTal apeod.

Kivduvog Tausiakwv powv kail kKivduvog HeTaBoAwv Tng euioyneg a&iac AOyw HeTaBoA®wv Twv
emiTokiwv Ta AsiToupylkd €00da, 000 Kal Ol TAMEIAKEG poEG, TnG ETaipiag eivar ave€dprtnTta ano
METABOAEG TWV EMITOKIWV.

ETAIPIKH KOINQNIKH EYOYNH

ZTov ‘OpiAo XpnuaTiotnpiou ABnvwv nioTeloupe OTI N EKE €ival undBson OAwv pag. € pia Kolvwvia
nou d1apKWG eEeAiCOETAl KAvEvag pag Osv Pnopei va pyevel anadng. ‘OAol pag o1 €xoupe Tnyv idia euduvn
anévavTi oTnV Kolvwvia kal To nepifdAlov.

O 'OpIAog pag dpacTnplonoleiTal o éva dIapkwG HETABAAAOUEVO Maykoopionoinuevo nepiBaAAov Kal
EPXETAI AVTIMETWNOC KABNUEPIVA HUE NPOKANCEIC NMou a@opoUv oTnv anodoTiKOTNTA ToUu aAAd kal atnv
napoucia Tou WG avanoonaoTou HEAOUG TOU KOIVWVIKOU Kadl 0IKovouikoU yiyveadal.

MNa €ydacg n Etaipikn Koivwvik EuBUVN oxeTiCeTal dueoa Pe TNV €vvola TnG BIOCIUNG AvanTuéng, €xel
€0eAOVTIKO XapakTrpa OpAcewV Kal anoTeAEl oTpaTnyIkn €miAoyn pag.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 10



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2014

Me Tnv e@appoyn Twv NpakTik®V Kolvwvikng YneubuvoTnTag eniTuyxdaverar n dnuioupyia piag
au@idpounG oXEong KE OPEAN yia OAOUG TOUG CUMMHETEXOVTEG. 'Eva TETOIO MAEYHA KOIVWVIKNAG dpdong
oupnepiAapBavel JeTdXoug, NpounBeuTEG, €pyalOPEVOUG AAAG Kal TO €UPUTEPO KOIVWVIKO OUVOAO OTO
onoio dpacTtnpionoloUpacTe. H npooTacia Tou NepIBAAAOVTOC, N NPooPopd OToV avBpwno, TNV naideia
Kal Tov MoAITIoNd, Péoa and pia osipd dpACEwWV OIKOVOUIKNG UMOCTAPIENG Kal €BEAOVTIK®WV Npagewy,
anoTteAoUV TIG BAoIkEG «enevdUoeIc» Tou OpiAou.

To nAaiclo Twv JpACcswv Mou €gMEIG avayvwpiloUPe G OnNuUavTika Kal anapaitnta yia Tnv
HakponpoBsoun seupwoaoTia TN ETalpiag pag yéoa oTnv Kolvwvid, KIVEITAl 0TOUG NApakaTw AEoveg:

. Enévduon otn yvwon.

. Enévduon oTo avBpwnivo duvapiko Pac.

. Avadiopydvwaon Tng A€IToupyiag Tng €Taipiag ue TpONO KoIVwVIKA unelbuvo.

. MNpooTacia Tou nepiBAAAOVTOG.

. >eBaouo oTta avBpwniva dikalwpaTa.

. MNpoo@popa o€ ouAdES avBpWNWV KOIVWVIKA ANOKAEICHEVEG.

. SUPBOAN oTnv avanTtu&n Tou noAITiopoU.

. Evioxuon Tng yvwong kai avanTugn Tou BgopoU kal Twv a&i®v Tou XpnuaTioTnpiou.

ZHMANTIKA FEFONOTA METAFENEZTEPA THZ 30/06/2014

Agv UNApXel ONUAvTIKO YEYOVOG nou €AaBe PEPOC 1 oAoKANpwOnke pera tnv 30.6.2014, nuepounvia
KAEICINATOG TWV OIKOVOUIK®WV KATAOTACEWV TOU MpwTou e§apnvou 2014 kai PéEXPI TNV €yKpIon TwV
OIKOVOMIK®V KATACTACEWY ano To AIoIKNTIKO SUUBOUAIO Tnv 28.7.2014,

ABnrva, 28 TouAiou 2014

To AloIknTIKO ZupBoUAio

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 11
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3. EKOEzZH ENIZKOMNHzZHZ ANEEAPTHTQN OPKQTQN
EAEFKTQN AOINIZTQN

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 12



EPNXT & MANIK (EAAAY) TnA.: 210 2886 000
Opkwroi EAeykTéc—AoyioTég ALE dag: 210 2886 905
11° xAy. E.O. ABnvav-Aapiog 144 51 ey.com
L ABrva
Building a better
working world

‘EkOeon Eniokonnong Ev3iapeong XpnuaTooikovouiking MAnpo@opnong

Mpog Toug petdxouc Tng Etaipeiac «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH
ETAIPEIA»

Eicaymyn

Eniokonnoaye Tn OUuvNUMEVN OUVOMTIKA E€TAIPIKA KATAOTAON OIKOVOMIKNG B£ong Tng Etaipeiag
EAAHNIKO KENTPIKO ANMOGETHPIO TITAQN ANQNYMH ETAIPEIA, tn¢ 30n¢ Iouviou 2014 kal
TIG OXETIKEC OUVONTIKEG ETAIPIKEG KATAOTACEIC OUVOAIKOU €100drUaToG, METABOAWY kaBapng B£ong Kkal
TAUEIGKWV POWV TNG €€apnvng nepiddou nou £An&e auTn TNV nuUepounvia, Kabwg Kal TIG eNIAEYUEVEG
ENEENYNUATIKEC ONUEIMOEIC, MNOU OUVBETOUV TNV  €VvOIGUESN GOUVOMTIKA  XPNHATOOIKOVOMIKN
nAnpo®odpnon, n onoia anoTeAEl avanodoonacTo HEPOG TNG €€apnviaiag oIKOVOUIKNG £kBeong Tou N.
3556/2007. H Aloiknon €xel Tnv €uBuvn yia Tnv KatdpTion Kal napouciacn auThg Tng €vOIAueEong
OUVOMNTIKAG XPNHATOOIKOVOUIKNAG NANPo@Opnong, cUPpwva Pe Ta Aliebvn MpdTtuna XpnuaTooiKOVOUIKAG
Avaeopdc, Onwc auta €xouv uloBetnBsi and Tnv Eupwnaikn 'Evwon kal spapuolovrtal otnv Evdiauson
XpnuaTtoolkovouikn Avagopd (AiedBvéc AoyioTikd TMpotuno «AAM» 34). Ak pag suBlvn €ival n
€KQPacn €vOC CUUMNEPAOMUATOC €M AuTAC TNG €vOIGUESNG OUVOMTIKAG XPNHATOOIKOVOMIKNG
nAnpo®opnonG He BAon Tnv €NICKONNON Hac.

EUpog Eniokonnong

AlEvEPYNOAUE TNV €NIOKONNCN MAg cUppwva Pe To AleBvéc MpdTuno Eniokdnnong 2410 «Eniokonnon
Evdiaueonc XpnuaToolkovouikng MAnpo@opnong nou dievepyeital and Tov AveEaptnto EAeykTr Tng
OvtotnTag». H emokdnnon Tng evOIAUEONG XPNHATOOIKOVOUIKNG MNANpo®dpnong ouvioTatal orn
dlevépyela  OIEPEUVNTIKOV  pWTNUATWY  KUpiwG npo¢ npdéowna nou e€ival  unelBuva vyia
XPNUATOOIKOVOMIKA Kal AOYIOTIKA B€pata kal oTnv €QApuoyr avaAuTiIk®Vv Kal aAAwv 01adikaciov
enokonnong. To €Upog¢ TNC €MIOKONNONG €ival ouoiwdWG MIKPOTEPO amnod auTd Tou €AEyXOU Mou
dlevepyeiTal oluwva pe Ta Aigbvr MpoTuna EAEyxou kal ouvenwg, dev pag didel Tn duvatdTnTa va
anokTnNoOoUHE TN dlac@aiion OTI £xouv NepIEABEl oTnV avTiAnwn pJag oAa Ta onuavTika B€uara Ta onoia
Ba pnopoucav va svronioTtoUv ot €vav €Aeyxo. KaTd ouvéneia, Pe Tnv napouca dev dIATUMNWVOUWE
YVOUN €AEYXOU.

Zupnépacpa

Me Baon Tn JdlevepynBeioa eniokonnon, Oev €xel nepléABel otnv avTiAnwn pag omidnnote 6a pag
odnyouos OTO oUpNépacua OTI N GUVNUMEVN €VvOIAMEDSN CUVOMTIKA XPNHATOOIKOVOMIKR NAnpopopnon
dev €xel kaTapTioBei, and kabe ouoiwdn dnown, cUPewva Pe To AAM 34.

Avagopda sni AAAwV Nopikov kai KavovioTIKOV Ogparwv

H eniokonnon pag 0gv evronios onoladnnoTE ACUVEMEIA | avavTioToiXia TV AOINWV OTOIXEIWV TNG
npoBAenopevng and 1o apBpo 5 Tou N. 3556/2007 €Eaunviaiag oIKOVOUIKNG €KOEONG UE TN CUVNUHEVN
€VOIAUEDN OUVONTIKNA XPNMATOOIKOVOUIKN NANpogopnon.
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Building a better
working world

EPNZT & FANIK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyioTég A.E ®ag: 210 2886 905
110 xAp. E.O. ABnvav-Aapiog 144 51 ey.com
Abriva

ABrva, 28 IouAiou 2014
O1 OpkwToi EAEYKTEC AOYIOTEG

MANATIQTHZ I.K. MAMAZOTAOY IQANNHZ WYXOYNTAKHX
AM ZOEA 16631 AM Z0EA 20161

EY

Building a better
working world

EPNZT & NANTK (EANAZ)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
110 XAM EGNIKHZ OAOY AGHNQN - AAMIAZ
14451 METAMOP®QZH
A.M. ZOEA ETAIPIAZ 107
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E=AMHNIAIA OIKONOMIKH EKOESH 2014 pHEXCOD

4. ENAIAMEZEZ ZYNONTIKEZ OIKONOMIKEZ KATAZTAZEIZ

2014
MNa Tnv nepiodo 1 Iavouapiou éwg 30 Iouviou 2014
ZUppwva pe Ta Aigbvi MpoTuna XpnHaTtooikovoHIKNG Avagopdg

(Mood o€ XIAIGOEC eUpW EKTOC av avaPepeTal d1IAPOPETIKA) 15



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2014

Kevipud

4.1. ENAIAMEZH ZYNOITIKH KATAZTAZH ANMOTEAEZMATQN

Snu. 01.01- 01.01- 01.04- 01.04-
30.06.2014 | 30.06.2013 | 30.06.2014 30.06.2013
‘Ecoda
Algkavoviouog Suvalaynv  (Settlement) 5.8 9.219 0 6.815 0
Alomrpaypareuan ZuvaAhaywy (Trading) 59 0 36 0 20
Ynnpeaieg AnoBeTnpiou 5.10 2.469 0 1.261 0
InBroker/InBrokerPlus 511 253 361 193 300
Ynnpeaieg MANPoQOPIKNG 5.12 209 0 95 0
‘Eooda X-NET 5.13 55 0 23 0
Noitrég YTmpeoieg 5.14 108 44 59 23
ZUvoAo kUKAOU Epyacimv 12.313 441 8.446 343
Nopog Enirponng Kepahaiayopag 5.15 (83) 0 (67) 0
ZUVOAO AEITOUPYIKAOV ECOSWV 12.230 441 8.379 343
KoéaTog epyaoiwv kai Samdaveg
AuoiBég Kal £50da TTPOTWTTIKOU 5.16 2.046 72 930 39
AuoiBég Kal £§oda TpiTwv 5.17 30 25 1
ZUVTNPACEIG/UNXAvoYPaQIKn UTToaTAPIEN 5.18 33 28 0
YTTNPEOieg KOIVAG WPEAEIRG 5.19 344 11 182 6
®opol-dONA 5.20 135 11 92 6
Alayeipion knpiwv/e¢oAiopol 5.21 255 31 141 15
Aarraveg INBROKER 5.22 402 474 209 275
AogpdahioTpa 5.23 12 3 (12) 0
E¢oda Aeitoupyiag 5.24 63 13 47 7
Noitrd £5oda 5.25 51 47 6
TTE xpnuaTiKGG diakavoviouog 5.27 24 9 0
ZUVOAO AEITOUPYIKWV EPYACIWV KOl SaTTaviv 3.395 626 1.698 355
Aamdveg X NET 5.26 19 0 6 0
AoTdveg pn eravaAapBavopeveg 0 100 0 100
20UVOAO KOOTOUG AEITOUPYIKWV EPYOCIWV LE VEEG
SpaoTnpIdTNTEG 3.414 726 1.704 455
Képdn (Znpieg) mpo @dpwv, XpNHATOBOTIKWY,
ETMEVOUTIKWYV OTTOTEAETPATWYV KAl ATTOORETEWV
(EBITDA) 8.816 (285) 6.675 (112)
AmooBéoeig 5.28 (489) (40) (247) (20)
Kepdn (Znuieg) TPo GOopwyv, XPNUATOSOTIKWVY Kl
EMEVOUTIKWYV atroTeAeapdTwy (EBIT) 8.327 (325) 6.428 (132)
'Ecoda kepaAaiwv 5.32 218 57 117 28
XpnHOTOOIKOVOIKG £§00a (1) 0 (1) 0
Képdn (Znpieg) mpo oépwv (EBT) 8.544 (268) 6.544 (104)
®opog e100drpaTog 5.37 (2.234) 6 (1.713) (1)
Képdn (Znpieg) petd amod pépoug 6.310 (262) 4.831 (105)
O! OnUEINOEIG OTIC OAIdec 20 uEXp! 52 anoTeAouv avanoonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG

30.06.2014.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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4.2. ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEZHz

=nup.| 30.06.2014 | 31.12.2013
ENEPIHTIKO
Mn KukKAopopoUV EVEPYNTIKO
Idloxpnoigonoio UYEVA EVO®UATA Nayid 5.28 23.205 23.615
‘AUAQ NepIOUCIAKA GTOIXEIa 5.28 802 698
NOINEC HaKPONPOBECHUEG aANAITrOEIG 5.29 57 57
AvaBaAAOPEVEG POPOAOYIKEG ANAITNOEIG 5.30 1.759 1.730
25.823 26.100
KukAo@opoUv evepPYyNTIKO
MeAdTEG KAl AOINEG EUNO PIKEG ANAITNOEIG 5.31 8.327 7.435
Noineg Anammoeig 5.31 8.793 5.168
Tapelaka diabeoipa & Iooduvapa 5.32 16.037 10.260
33.157 22.863
ZYNOAO ENEPIrHTIKOY 58.980 48.963
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a KepaAaia
MeToxIk6 KepaAaio 5.33 24.078 24.078
AnoBepatika 5.33 8.650 8.596
AnNoTEAETNA €IG VEO 10.099 3.800
2U0voAo Idimv KepaAdiov 42.827 36.474
MakponpoO ECHEG UNOXPEWMOEIG
EnixopnynoeIc Kal AOINEG YAKP/HEC UNOXPEWOEIG 5.34 85 85
MNpoBAEYEIg 5.35 698 672
AvaBaAAopevn @opOoAOYIKN UNOXPEWDN 5.30 3.603 3.603
4.386 4.360
BpaxXunpoOECHEG UNOXPEMTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWTEIC 5.36 10.492 6.294
®6pol €1000NKATOC NANPWTEOI 5.37 1.167 1.809
NoINEC BpaxunpOBECHEG UNOXPEWTEIG 108 26
11.767 8.129
ZYNOAO YNOXPEQZEQN 16.153 12.489
ZYNOAO IAIQN KE®PAAAIQN & YNOXPEQZEQN 58.980 48.963

O! OnuEINOEIG OTIC OAIdec 20 uEXP! 52 anoTeAouv avanoonaoTo HEPOG TWV OIKOVOUIKWYV KATAOTAOEWV TNG

30.06.2014.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)

17



E=ZAMHNIAIA OIKONOMIKH EK©OEZH 2014

4.3. ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEDAAAIQN

MeToxiko L AtroteAéopara €1 Z0volo 18iwv
) AtToBepaTika . .

Kep dAaio véo Keg aAaiwv
YmroAortra 01/01/2013 3.000 2.123 (260) 4.863
Képdn xpriong 219 219
Aoitéd GuvoAiKd €l00drpaTa PETA aTTO POPOUG 25 25
ZUYKEVTPWTIKA OUVOAIKA €1003APATA HETA ATTO 4
@ 6poug 25 219 244
AUgnon petoy. Kepahaiou Adyw €1o¢popdag kAddou 21.078 21.078
ATToBepaTkd eilopopds KAGdou 6.448 3.841 10.289
ZUYKEVTPWTIKA OUVOAIKA €1003APATA HETA ATTO v
@ Opoug 6.448 3.841 31.367
YmréAoitra 31/12/2013 24.078 8.596 3.800 36.474
Képdn trepiddou 6.310 6.310
Aoitd cuvoAikd gl000rpaTa JETA aTTO POPOUG 0
ZUYKEVTPWTIKA OUVOAIKA g€1003APATA UETE ATTO
@ Opoug 6.310 6.310
TakTkd aTToBEPaTIKO 11 (11) 0
AtoBepaTka e@aTTag kataBoAng ¢opou 43 43
YmréAorra 30/06/2014 24.078 8.650 10.099 42.827

O! OnuEINOEIG OTIC OAIdec 20 uEXP! 52 anoTeAouv avanoonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG
30.06.2014.
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4.4. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

- 01.01- 01.01-

-1 30,06.2014 |30.06.2013
TapeIakeG poEC and AETOUpPYIKES SpaoTNPIOTHTES
Képdn npo popwv 8.544 (262)
MAéov / (ueiov) npooappoyéc yia:
AnooEEIC 5.28 489 40
MpoBAewn anolnuinonc NposwnIKoU 5.35 26 1
MpoBAewn yia AomoUg KivdUvoug 5.35 0 100
'EG0da TOKWV 5.32 (218) (57)
MAéov / (peiov) npooappoyéc yia peTapoAéc
Aoy/apwv kepalaiou kivnang n nou axeti{ovrai Pe
TIC AEIT/KEC OpaoT/TeC
(Meiwon) / AU&non anamoewy (4.545) (100)
AUENON UNOXPEWOEWV (MANV dAVEIOK®V) 4.300 350
Zuvolo npooapuoywv yia petapoAeg Aoyapiaopwv (245) 250
KEQaAaiou KIvnong
MANPWEC yia anolnHEINTEIC NPOTWNIKOU 21
XPEWOTIKOI TOKO! (1)
KaTaBePAnevol popol £1000RHATOC (2.876)
f:;lo)\o eloponVv / (ekpowv) ano Aeir/keg dpaoT/Teg 5.740 29
EnevduTikEG dpaaTnpIOTATES
Ayopd evoOUaTwV Kal AlAwV nepiouciakwv aTolxeiwv | 5.28 (181)
EionpayBevTec TOKO! 5.32 218 57
Z0voAo eiopowv ano enevd/keg dpaoT/Teg (B) 37 57
XpnuatodoTikeG ApaoTnpIOTNTES
20volo siopowv / (ekpomv) and XpnH/KES

0 0

dpaoT/Teq (Y)
Kaea'pn auénon / (Helwon) oTa Taueiaka diaBeaiua kai 5777 129
icoduvaya (a) + (B) + (y)
Tapeiaka dia0&aipa kal iI0odUvaya Evapéng nepiodou |5.32 10.260 2.800
Tapelakd diaBEaipa kal icoduvapa AnEng nepiodou | 5.32 16.037 2,929

O1 onueinoelc OTIC OeAidec 20 uexpr 52 anotelouv avandonaoTo PEPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG
30.06.2014.
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5. ZHMEIQZEIZ ENI TQN ENAIAMEZQN
2YNOITIKQN OIKONOMIKQN KATAZTAZEQN TOY
NPQTOY EEAMHNOY 2014
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5.1 Tlevikég MAnpoopieg yia Tnv ETaipeia

H etaipeia «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.» 13pUBnke TO 1995 kai eival
€YYeEypaupevn oto TEMH (Fevikd Epnopikd MnTpwo) Me apiBud 05795810400009. Merd Tnv
avadiapBpwon Tou OpiAou EXAE 0nwg Neplypd@ETal NApAkATw €0pa TNG €Taipiag €xel oploBei o Anpog
NG ABnvacg kalr Ta ypageia Tng Bpiokovral otn Acew@opo ABnvwv 110. O KATaoTaTIKOG OKOMNOG TNG
€Taipiag ival o €ENG:

e H napoxn unnpeci®v UNooThPIENG TNG AEITOUPYIAG OPYAVWHEVWY AYOPWV.

e O 0JIaKavovIoPOC TWV OuvaAAaywv eni Twv KivnTov a&ov nou avantuoogovtdl oTo
XpnuaTioTrpio ABnvwv 1 dAAa XpnUaTioTrpIa f 0pyYavwueveG ayopEg agiwv.

e O di1aKavoVvIoPOG TwV EEWXPNMATIOTNPIK®V HETABIBACEWY £Ni TWV KIVATOV A&IQV.

e H napoxn unnpeoi®v Kataypa®ng kai diakavoviouou £ni Twv AUA®V TITAWV €ICNYMEVWV N YN
oTO XpnuarioTrpio ABnvwv ) o€ AAAa XpnUaTIoTnpIa f OpyavwUEVEG ayopEG atimv.

e H napoxn unnpeoiov o BpaTa: OlIAVOPNG HEPICUATWY, €EOPANONG TOKOUEPISIWY, OIAVOMUNG
a€loypa®wv, NeooAapnong ortn petaBifacn dIKAIWPATWV NPOTIHACEWS N SIKAIWHATWY O ARWn
HETOXWV XWPIiG avTaAAayua Kai n aoknon kabs cuva@ouc Je Ta nio navw dpaoTnpidTnTac.

e H avanTugn, diaxeipion Kal eKUETAAAEUCN TOU HNXAVOYPAQIKOU Kal AEITOUPYIKOU GUGTAHATOG
KATaxwpnong Twv aulwv a&imv.

e H doknon gunopikwv dpacTNPIOTATWY Yid TNV Npow6nan Kal napoxn Unnpeciov AoYIoHIKoU Kal
xprnonc/avaueradoaong NMAnpogopiag Xpnuatooikovouikwv Ayopwv (Market Data) Tng EAAGdag
Kal Tou €EwTepikoU, w¢ AvapetadoTtng NMAnpogopiag (Data Ventor), KaBwc kal TNV &V YEVEl
npoBoAn, diaBeon, unooTnpiEn, napakoAolBNON AsIToUpyiad Kal EUNOPIKN EKWETAAAEUON
npoiovVTWY, OCUCTNHATWY Kdl €QAPHOYWV  €ESIDIKEUPEVOU  OXETIKOU  AoyIOdIKOU, Bdaoel
avTioToIXwV CUPBAcEwY Adelag Pe METANWANONG Kal EUMNOPIKAG EKPETAAAEUONG TOUG and Tnv
Etaipia

Ol OIKOVOMIKEG KATAOTACEIC TOU MNPWTou e€aunvou Tng ETaipeiac yia Tnv nepiodo nou €Ange Tnv
30.6.2014 £xouv eykplBei oTn cuvedpiaon Tou AlOIKNTIKOU SUPBoUAiou TNG 28.7.2014. O1 OIKOVOMIKEC
kataoTdoeic TnG ETaipiag nepihapBavovral oe Evonoinuéveg OIKOVOUIKEG KaTaoTAaoeslg nou katapTilel o
'OgIAOC XpnuaTioTnpiou ABnvmwv Kal £xouv dnuocionoinBesi pe avaprtnon Toug oTo J1adikTuo aTn
dieuBuvon www.helex.gr.

5.2 Avadiap6pwon Tou OpiAou

Yndé TO npioga TNG YEVIKOTEPNG npoonddeiag avaBaduionc Twv napexodévwy and Tov 'Opido
XpnuartioTnpiou ABNVWV UMNPECIOV Kal evappoviong Twv Kavovwv AsiToupyiag Tou Pe Ta digbvh
npdOTUNA KAl MPAKTIKEG KAl MPOKEINEVOU KAl €MITEUXOEI anoTEAEOUATIKR Kal OPaAr Npooapuoyn oTIg
METABOAEG Nou enépyovTal evOWel TNG QAPHOYNG EVOG EUPUTEPOU MAalgiou PETpwV ot Eupwnaikd kal
naykoopio €ninedo - We TNV e@appoyn Tou Kavoviopou EMIR, Tov und wnoeion Kavovioud Tou
EupwnaikoU KolvoBouAiou oxeTika pe Tn BeATiwon Tou diakavoviopoU a&loypdewv otnv Eupwnaikn
‘Evwon kar Ta Kevtpikd AnoBetrpia TitAwv (CSDs Directive), Ta AioiknTikd ZupBoUAId TWV ETAIPEINV
Tou Opilou E.X.A.E. «<EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA SYMMETOXQN, EKKAGAPIZHZ,
AIAKANONIZMOY & KATAXQPIZHZHZz» (E.X.A.E.), «XPHMATIZTHPIO AOGHNQN A.E. » (X.A.) kai
«XPHMATISTHPIAKO KENTPO OEZZAAONIKHZ» (X.K.©.) €AaBav TIG OXETIKEG aANOQPACEIG yid TNV
avadiapBpwaon Tou €TaipikoU aXfuaTog Tou OpiAou.

SUYKEKpIKEVA, ol OI0IKNCOEIG TwV Avw eTaipeinv Tou OpiAou anogdaacioav Tn cuyxwveuon Tng E.X.A.E. pe
anoppognon Tou X.A., oTo onoio n E.X.A.E. kaTeixe apeoa 1o 100% Tou PETOXIKOU Ke@AAdiou kai Tnv
TauTtdxpovn KAl €k NapaAAnAou HETA TNG AVW OUYXWVEUOEWG, andaxion ano Tnv E.X.A.E. Tou KAddou
Tou KevTpikoU AnoBeTnpiou Kal TwV NAPEXOHEVWV UNNPECIOV MNTpWoOU Kal AlakavoviopoU wg Kal Tng
dpaaTnpIoTNTAg diaxeipiong Tou XuoThuaTtog AuAwv TiTAwv, TIG onoieg ackouas n E.X.A.E. evepyoloa
WG KevTpiko AnoBeTrpio cUPPwva PE TNV Keipgevn vouoBeaia, Ye e10popd npog kal avadoxn Tou anod Tn
BuyaTtpikn TnG eraipsia X.K.O., ornv onoia n E.X.A.E. kaTeixe ayeca 1o 66,2% Tou KaTtaBeBAnuEVoOU
METOXIKOU KEPaAAQiou Kal EUPECA - JEOW TNG kKaTd 100% BuyaTpikng TNG eTaipeiag X.A.- kal To unoAoino
33,8% Tou KaTtaBeBANUEVOU HETOXIKOU KEPaAaiou.
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H andoxion Tou kAadou Tou KevTtpikoU AnoBeTnpiou AEIOV KAl TWV NAPEXOHUEVWV UNNPECI®OV MNTPpWOU
kal AlakavoviopoU wg Kai TnG dpacTnpioTnTag diaxeipiong Tou ZuoThpaTog Aulwv TiTAwv Tng EXAE kal
n €iopopd Tou 0TO EAANVIKO KevTpikd AnoBetnpio TiTAwV (ONWG PHETOVOUAOTNKE TO XpnUaATIOTNPIAKO
KévTpo @egoogahovikng A.E.) oAokAnpwOnke pe Tnv kataxwpnon oto N'EMH Tou EBE® Tng andgaong
31079/19.12.2013 Tou lMpo€dpou Tou Epnopikou ka BiopnxavikoU EnigeAnTnpiou @sooalovikng.

AAAayn Enmvupiag kal 31akpITikoU TiTAou

SUPewva Pe TNV TakTikn Fevikh Zuvéleuon Tng 12" Maiou Tou 2014 n enwvupia Tng ETaipeiag sivai
«EMHNIKO KENTPIKO AMO©ETHPIO TITAQN ANQNYMH ETAIPIA» pe d1akpiTikd TiTAo «ATHEXCSD».

>e EevOyAwooa Keigeva n enwvupia 6a anodideTtal wg «CENTRAL SECURITIES DEPOSITORY S.A»,
Alayeipioig ZuocTiparog AuAwV TiTAwvV

e ouvéxela TwvV avwTeépw n ETaipia anéktnoe Tnv 1016TNTa Tou KevTpikoU AnoBetnpiou AEimv nou
napexel unnpecie¢ MnTpwou kalr AiakavoviopoU kal Tnv 1316TnTa Tou AIaxeIpIoTr] TOU ZUOTHAMATOG
Aulwv TiTAwv oUPewva pe TIG Keipeveg diaTageic kal Tnv un’ apiBudv 667/9.12.2013 andégpacn Tou
AloiknTikoU SupBouliou Tng Enimponnc KepaAaiayopdg (dek. B’ 3307/24.12.2013).

SUpQwva pe TNV ano@aon 1 nepi «xpewoewv dlaxeipiong kal Asitoupyiag otou =.A.T» oTo apBpo 1 yia
TIG unnpeoiec dlakavoviouoU nou napexel n ETaipia og oikoug ekkaBapiong kaTaBAaAAeTal nayia €moia
XpEwan diakavoviopoU evToAwv, n onoia npoadiopileTal o€ NocooTo 81% Twv €00dwWV TNG EKKABAPIONG
TWV oUVaAAay®v rnou dIaUOPPOVETAl OTOV 0iKO EKKABApPIONG HE EAAXIOTO KATABAAAOMEVO Noco €7,5 €k
kKal MéyioTo Ta €15,0 ek. Ta €0oda Tng ETaipiagc andé Tnv napandvw JdpacTnplotnta and Tnv
(ATHEXClear) yia To npwTo €€aunvo 2014 diapoppwbnkav os €7.505 XIA.

EnminAéov n ATHEXCSD cionpdatrtel nood €0,40 ava €vroAn dlakavoviopoU eni KIivnTOV a&iov nou
dianpaypatevovTal otnv ayopd afiwv Tou XA. Ta £€00da Tng ETaipiag yia Tnv unnpecia yia To NpwTo
€€aunvo 2014 avnABav o €522 xIA.

5.3 Bdon napouciaocng TV e§aUNVIAI®V OIKOVOHIK®V KATACTACEWV

Ol OIKOVOMIKEG KATAOTACEIG €XOUV KATApTIoBEl oUppwva pe Ta Aigbvry MpdTuna XpnuaToOIKOVOUIKNG
Avapopac (AMXA), 6nwg auTta £xouv £kdobei and To SupBoUAio AieBvwv AoyioTIK®V MpoTunwy (SAAM)
Kabw¢ kal oUPPWvVa HE TIG OXETIKEG AIEPUNVEIEC TOUG, ONWG AUTEG Exouv €kdoBei and Tnv Enmitponn
Algppnveiov MpoTtunwv Tou ZAAM, 6nwc¢ auTta £xouv uloBeTnBei and Tnv Eupwnaikh 'Evwon Kai
€pappolovTal UNOXPEWTIKA Yia TIG XPNoei¢ nou ARyouv Tnv 31 AskeuBpiou 2014. Asv undpxouv
npoéTUNAa Kal OIEPUNVEIEG MPOTUMNWY MOU VA €XOUV €QAPHPOCTEI Mpiv TNV nuUepounvia &vapéng Tng
EQAPHOYNG TOUG.

OI NapoUOeC OIKOVOMIKEG KATAOTACEIG €XOUV ouvTaxBei oUPPwva PE TNV apxn Tou I0TopIKoU KOOTOUG,
ONWG auTr TPOMOMOIEITAI PE TNV AvVANPOOAPHOYN OUYKEKPIUEVWV OToIXEiwv EvepynTikou kai Idiwv
KepaAaiov kal Ynoxpewoewv o€ eUAoyeg a&ieg (ENnopikd XxapToPUAAKIO Xpeoypdpwv, AIaBECIPA nNpog
nwAnon neploudiakda oToixeia kal Enevdloelg o akivnTa) kal Tnv apxn TnG OUVEXIONG TNG
dpaaTnpIoTNTAg «going concern». O1 AOYIOTIKEG APXEG NMOU AvaAPEPOVTAl NAPAKATW EXOUV EQAPHOCDEI
ME ouveénela o€ OAEG TIG NeEPIODOUC Nou napouaoialovTai.

H ouvtagn Twv Oikovopikwv KaTaoTtacewv cUpgwva pe Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKNG
Avapopdc anaitei 6nwg n Aloiknon Tou Opilou npoPaivel gg onUAVTIKEG NApadoxXEC Kal AOYIOTIKEG
EKTIUACEIG nou ennpealouv Ta undAoina Twv Aoyaplacpwv EvepynTikoU kai MaénTikou, Tn
YVWOTOMNoinon evOEXOMEVWY andITNOEWV Kal UMOXPEWOEWY KATA TNV nuepopnvia ouvtaéng Twv
Oikovouikwv Kataotacewv, kabwg kal Ta napoucialopeva €ooda kal €€0da kaTd Tnv uno eE€rtaon
xpnon. Mapd To yeyovog OTI auToi ol unoAoyiopoi Bacifovral otnv kaAUTepn duvaTth yvwon Tng
Aloiknong o€ oxéon KE TIC NEPIOTACEIG KAl TIG TPEXOUOEG OUVONKEG Ta NpayuaTikd anoTeAéoNATa PNopei
TEAIKA va SlapEpouV anod TIG EKTIKNAOTEIG AUTEG.

O1 eKTINNOEIC KAl ol Kpioelig agloAoyoUvTal ouvex®G Kal BacifovTal o gPnelpika dedopeva Kal AAAOUG
napayovTeG, OUMNEPIAQUBAVOUEVWY TWV MPOCOOKI®V Yid HEAAOVTIKG yeyovoTa nou BeswpouvTal
avapevopeva und elAoyeg ouvbnkec. H Aloiknon Tng ETaipsiag ekTigda O0TI dev UNAPXOUV EKTIMACEIC KAl
Napadoxeg Mou VEXOUV ONUAVTIKO KivOUVO va MPOKAAEGOUV OUCIWJEIG NMPOCAPHUOYEG OTIG AOYIOTIKEG
a&ieg TWV NEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWTEWV.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 22



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2014 Keviows

O1 Topeic onou anaiToUv uwnAdTEpou BaBuoU Kpion Kal OMou ol UNOoBECEIC KAl Ol EKTIMNACEIC €ival
onMavTikEG yia TiIG OIkovopikéG KaTaoTaoesig napaTifevTal KaTwTEPW:

®dOpog e1000NHATOG

Anaiteital kpion and Tnv ETtaipsia yia Tov npoodiopiopd TNG npoRAEWNnG yia (Opo €1003RHATOG.
Yndapxouv NoAAEG GuvAAAayEC Kal UNOAOYIOWOI Yid TOUG OMoioug 0 TEAIKOC NMPoadIiopIoHOC Tou (pOpou
gival aB€Baiog. Eav o TeAIKOG pOpo¢ €ival dIaPopPETIKOG anod Tov apXika avayvwploBevTa, n diagopd Ba
eENNpeacel Tov POPO £€1003NUATOG OTN XPHAON Mou O MNPoadiopITHOG TWV (POopoAoyIK®WV dlagpopwy Ba
AaBel xwpa (onueimon 5.37).

TMpoBAEWEIC yia EUNOPIKEG Kal AOINEG anaiTroeIg

H Aloiknon Tng ETaipeiag npoBaivel o NepIodiKn ENAVEKTIMNGON TNG ENAPKEIAG TNG NPOPAEWNG OXETIKA HE
TIG ENICQAAEIG aNaITACEIG O oUVAPTNON HE TNV MIOTWTIKN TNG NOAITIKA Kal AapBavovTag unown oToixeia
Tng NopIKNG Ynnpeoiag Tou OpiAou, Ta onoia npokUNTouv BAcel enegepyaaiag I0TopIKwY SEDOPEVWY Kal
Npoo@aTwVv £EeAiEewv TwV unNoBEoswv nou diaxelpileTal (onueinon 5.31).

QPEAIuEG {WEC TWV EVODUATWV Nayi®wVv NEPIOUCIAK®WY OTOIXEIWV KABWG Kal TwWV AuAwv
NEPIOUCIAK®V OTOIXEIWV-AnOTiunon

H Aloiknon npoBaivel Ot OPIOUEVEG EKTIMNOEIC avA@OPIKA HME TNV W@PEAIUN Iwr TwWV anooBeoTEwv
nayiowv. AUTEG Ol UMOAEINOUEVEC WPEANIPEC (WEC ENAVEKTIUWVTAl NePIodika yia va ekTiunOei katd ndoo
ouvexilouv va eival KataAAnAeg. MeploodTepeg NAnpogopieg napatibevral oTnv napaypago 5.4.1.
Eniong n Aloiknon a&loAoyei TIC ouvlbnikeg TnG ayopdg TwV akivnTwv Kal npopaivel o eKTIMACEIG
avaeopika Pe TNV anoTignon Toug (Enu. 5.28)

Tpoypauuara CUYKEKPIHEV@V NapoxXwVv

To KOOTOG WPEANUATWV YId TA NMPOYPAUHATA CUYKEKPILHEVWV NAPOX®V UMOAOYIETAl XpNOIHONOIMVTAC
avaAOYIOTIKEG EKTIMNOEIC, KATA TIC OMNOIEG XpnoidonoloUvtal napadoxeC yia Toug npoefo@AnTIKoUg
OUVTEAEOTEG, TO puUBPO aUENoNng Twv HICBWV KAl Td NocooTd BvnoiyoTnTac. Adyw TNG HAKPOXPOVIAG
@UONG TwV NPOYPANHATWY, Ol NapadoxEC AUTEG UNOKEIVTAl O onuavTikn apeBaidtnta (onueiwon 5.16).

5.4 BaoIKEG AOYIOTIKEC APXEC

O1 Baoikéc AOYIOTIKEC apxEC nou uloBetnBnkav anod Tnv ETaipeia katd Tn oUvTA&n TwV CUVNHHEVWV
OIKOVOMIKWV KATAOTACEWV £XOUV WG €EAG:

5.4.1 IS310XpNOIHONOIOUHEVA EVO®MATA nayia

Ta akivnTa (oikoneda - KTipla) NMou avhnkouv oTad ndyia oTolxXeEia Tou evepynTikoU aneikovifovTal oTIG
avanpooapuooHEVEG a&ieC TOUG PE TNV MpWTn €@apuoyn Twv AMNXA kal oTn OUVEXEID OTO I0TOPIKO
KOOTOG.

Ta unoloina 13ioxpnaoldonoloUPeva €vowuaTa nayla oTolxeia anesikovilovTal OTIG OIKOVOMIKEG
KaTaoTdoeIC OTO KOOTOG KTNOEWG MEIOV TIGC OUOCOWPEUMEVEC aMOCBECEIG Kal TuXOV NPOBAEYEIG
anopeiwong Tng agiag Toug.

To kbaTOG KTAONG NEPIANABAVEl OAEG TIG APETA ENIPPINTEEG OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveaTepeg dandveg kaTtaxwpouvTal o€ enav&non TnG AoyIoTIKAG a&iag Twv eVOWPAT®WV nayiov n
WG &eXwploTo nayio, Jovo av nibavoAoyeital OTI HEAAOVTIKA OIKOVOMIKA OoQEAN Ba eiopeloouv OTOV
OMIAO Kal EpOOOV TO KOOTOG TOUG MNOpPEi va enipgeTpnBei agioniora.

To kOOTOC €NICKEUWV Kal OUVTNPNOEWV KaTaxwpeitar orn Katdortaon ZuvoAikoU EigodnuaTog, oTav
npayuaronoiovvTail.

O1 anooBeoeig Twv AAAWV OTOIXEIWV TWV EVOWUATWOV Nayiwv (MANV Twv €3apIK®V EKTACEWV, TA OMNoid
dev anoofevovTal) unoAoyifovTal pe Tn oTabepn HEB0dO kaTd Tn d1ApKEIa TNG WPEAIUNG {WNG TOUG.

SUpewva pe 1o véo Kwdika dopoloyiag Eicodriuatog N.4172/23.7.2013 (apbpo 24 nap.4) o onoiog
TiBeTal og 10xU ano 1.1.2014 ol ouvTeAeoTEC andoBeong Tpononoinénkav €k véou. OI PETABOAEC TNG
AOYIOTIKNG EKTINNONG OTIC WPENIPEG (WEC TWV NAYiwV EUPavifovTdl KATOTEPW:
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QdéAyun Zwi petd tnv 1/1/2014 QdpEAyun Zwi petéd tnv 1/1/2013
Ktipla kat Texvika épya 25 xpovia N 4% 25 xpovia
MnXavoAoyLKOG eEOTIALOLOG 5 xpovia n 20% 5 xpovia
Metadopkd péoa 16 xpoévia n 6,25% 10 xpovia
No oG eEoNMALOPOG 5-10 xpovia r} 20-10% 10 xpovia

H w@éAiyn o TV eVOWPATwV nayiwv Kal ol UNoAsIyuaTikeG aiec avaBewpouvTal €Tnoiwg. 'OTav ol
AoYIOTIKEC a&iec TwV evOMUATWV nayiwv unepBaivouv Tnv avaktioiyn a&ia Toug, n diagopd
(anopeiwon) kataxwpeital wg £€€0do oTnv KatdoTtaon ZuvoAikou EicodnuaToc.

Katd tTnv andéoupon n nwAnon KAanoiou NePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUMEVEC
anooBeceig diaypda®ovTal and Toug avTioToIXouG Aoyadplacpoug Tn XPOVIKR nepiodo Tng anocupong N
TNG NWANONG Kal Ta OXETIKA KEPDN N {npieg avayvwpilovTal oTnv Kataotaon ZuvoAikoU Eicodnuartoc.

5.4.2 AuAa nepilouaiaka oTolxEia

>Ta AuAd MEPIOUCIAKA OTolxXEia Tou evepynTikoU nepiAapyBavovTal adelec AoylodikoU, nou anoTiHwvTal
oTO KOOTOG KTRAONG Heiov TIC anooBEosic. O1 anooBéoelg SievepyolUvTal Ye Tn oTaBepn péBodo KaTa Tn
O1apKeIa TNG WPEAINNG {WNG TwWV OTOIXEIWV auTwv, Nou nNpolnoAoyileTal o€ nepinou 3 €Tn. SUPPWVA HE
To véo kwdika ®opoloyiag EicodnuaTtog v.4172/23.7.2013 ol UNOXPEWTIKOI POPOAOYIKOI OGUVTEAEDTEG
anooBeonc yia Ta dula oToixeia/dikaimpaTta Kal £€E0da NoAusToUG anooBeong peiwvovTadl o 10%.

5.4.3 Metatponn §Evou voliopaTog

O1 cuvaAlayec o E€va vopioPaTa PETATPEMNOVTAl OTO AEITOUPYIKO VOUIOUA WE TN XPNON TWV 1G0TIHIOV
nou u@ioTavtal Katd Tnv nuepounvia Twv cuvaAlaywv. Képdn kal Inuieg nou mpokUuNTOUV and Tov
dlakavoviouo ouvaAAaywv o EEvo vOpiona KaBwg kal anod Tnv anoTignan, oTo TEAOG TNG XPRong, Twv
VOMIONATIKWV oToIXeiwv EvepynTikoU kKal YNOXPEWOEWV MNOU €ival ek@pacpéva oe &Evo vOuIoua,
KaTaxwpouvTtal ortnv KaTtaotaon ZZuvoAikoU EicodruaTtog. O1 cuvaAAaypaTikeEG JlagopéC ano pn
VOUIOMATIKA oToIxXEia nou anoTigoUvTal oTnv eUAoyn aia Toug BewpolvTal WG TUNUA TG eUAoyng agiag
KAl GUVEN®G KATaxwpouvTal 6nou kai ol diaPpopeg TNG euAoyng a&iag.

5.4.4 Anopginon ASiag Hn XpNHATOOIKOVOHIK®MV NEPIOUCIAK®MV OTOIXEIOV

H etaipia €€sTtalel o KGBE NUEPOUNVIA OIKOVOUIK®V KATAOTACEWV €4V UNApXouv eVOEIEEIC anoueiwong
yla Ta Mn XPNHATOOIKOVOMIKA TMeplouciaka oToixeia. O1 Kataxwpnueévee afieg Twv MEPIOUCIAKWV
oToIXEiWV avaBswpouvTal yia TuXOVv anopeiwon ONoTE Ta YeyovoTa N ol dAAAYEC MEPICTACEWV
unodeikvUouv OTI N Kataxwpnuévn agia iowg va pnv sival avaktioiun. '0Tav n kataxwpnuevn a&ia evoc
oToixeiou unepBaivel Tnv avakTthoiun a&ia Tou, avayvwpileTar {nuia anopeiwong oTnv KATAoTAON
anoTeAeopaTwy Xprionc. To avakThoigo noco unoAoyileTal wc To peyaAUuTepo WETAEU TNC eUAoyng a&iag
peiov €€0da nwAnong kal Tng agiag oe xpnon. H euAoyn a&ia peiov €§0da nwAnong €ival To Nocd nou
npokUNTEl and TV NWANCN €vOG OTOIXEIOU O£ aveEapTnTn ouvaAiayn PETAEU evipepwV Kal NpOBUPwWY
MEPWV, PETA TNV agaipeon OAWV Twv AUECWV eMNPOOBeTwV 00wV NWANONG, evw n agia gs xpron
gival n Tpgxouoa a&ia TNG eKTIMWHEVNG MEANOVTIKNG TAUEIOKNG PONG MOU AVAPEVETAl va NpoKUWEl ano
TN guvexIJOPEVN XPraon Tou aToixeiou kal anod Tn d1abean Tou aTo TEAOG TNG WPEAIUNG {wng Tou. Ma Tnv
a&loAdynon TNG Anopeiwong, Ta OTOIXEIA TOU EVEPYNTIKOU opadonoioUvTdl 0TO KATWTATO €Minedo yia To
onoio UNapyouVv EEXWPIOTEG avVayVWPIOINEG TAUEIAKEG POEG.

5.4.5 XpnHaTooikovouika HEoa

Ta XpnUATOOIKOVOUIKA HECA napoucaialovtdl ¢ andiTnoelg, UMNOXPEWOEIC I OTOoIXEia TNG kabaprc
B€oewg, BAoel TNG ouaiag KAl TOU MEPIEXOUEVOU TWV OXETIKWV CUPBAcEwY and TIC OMNoieC anoppEouv.
Tokol, Mepiopata, kEpdn n nuieg nMou npokUNTOUV anod Ta XPNHATOOIKOVOMIKA MNpoiovTa mnou
XapakTtnpidovral w¢ anaiTnoelG 1 UMOXPEWOEIC, AoyIaTikonoloUvTal w¢ £€o0oda f €€0da avTioToixa. H
dlavopn MEPIOPATWV OTOUG HETOXOUG AoyloTikonolsital an’ euBegiag otnv kabapn 6¢on. Ta
XPNHUATOOIKOVOMIKA MHECA oupwneifovral O6Tav n ETaipsia, oUPNQwva PE TO VOUO, E€XEI VOMIKA TO
dikaiwpa auto kal npoTiBeTal va Ta cupyneioel os kabapry Baon (MeTa&U Toug) 1 va aAvakTroel To
neplouoiakd OTOIXEIO KAl va CUPYNQIOElI TAUTOXPOVWG TNV UMNOXPEWON.

Ta xpeodypaga civar éyypaga (TiTAoI) Ta onoia evOWHATWVOUV OIKAIWHA OE OPICHEVO MEPIOUTIAKO
oToixeio duvapevo va anoTiunBei og xprina. O1 TiTAoI €ival €iTe ovouaaTIKoi €iTe avwvupol. Ta KuploTepa
€idn Xpeoypd@wv €ival ol JETOXEG, Ol ohoAoyieg, Ta opdAoya (KpaTikda, Tpaneqika ) €Taipika), Ta €VTokda
ypauudaTia, Ta agoiBaia kepaiaia KAm.

Ol ayopég kal ol NWANCEIG XPNHATOOIKOVOMIKWV HECWV avayvwpifovrar Tnv nuepounvia Tng
ouvaAAayng, nou sival n nuepounvia nou deopeleTal N €TAIpia va ayopddel | va NOUAROEl To PETO.
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Ta xpedypapa xapaktnpifovrav apxika ¢ TiTAol oTnv €UAoyn afia PJEow OuvoAikoU €£100dNUATOG,
dnAadr BewpeiTo OTI ayopdcBnkav kai diatnpoUvTal Je oKond T PEUCTONOINGN TOUG OE BpaxXuXpovio
dldoTnua vyia Tnv anokOpion KEPOOUC. SUVEMNWG, €EVTACOOVTAV OTnV Katnyopia Tou AAM 39
«XpNHUATOOIKOVOMIKA OTOoIXEia anoTiweva oTnv gUAoyn a&ia Toug PECW TNG KATACTAGNG CUVOAIKOU
€1000NKATOG» KAl N anoTiunon Toug yivoTav oTnv gUAoyn a&ia Toug, evw Ta €€ anoTignong KEpoN n
{nUIEC oupnepIAaPBavovTal OoTo  anoTéAeopa TnGg nepiddou. And 1.7.2008 uioBetriBnkav ol
Tpononoinoelg Tou AAMN 39 kal w¢ ek ToUTOU Ta Xpedypaga MeTaQEPBNKAv OTn KaTtnyopia
XapToPuUAdkia J1aBgoiya  nNpog NWANON KAl TO dnoTEAECHA TNG dAMOTIHNONG TWV  OHOAOYWV
AoyioTikonolgiTal og €181kd anoBeuatikd. Ta €€ anoTIunoews KEPSN 1 {NUIEC Ta onoia npokUNTouv anod
TIG METABOAEG TNG €UAOYNG a&iag TwV XpEoypdPwV MoU KATATAooovTdl oTo OIdB£0io nNpog NwAnon
XapTOQUAAGKIO kaTaxwpouvTal ot €1dIkd anoBepatikd orta idla ke@dalaia. Kata Tn nwAnon Twv
XPEOYPAPWV TOU JIaBECIUOU NPOC NWANCN XAPTOPUAAKIOU, Ta avTiOTOIXd OUCOWPEUHPEVA KEPDN/INUIES
HeTapépovTal and To €1dIKO aAnoBeudTikd OTOUC dnoTeAEoHATIKOUG Aoyapiacpouc Tng Katdoraong
SuvoAikoU Eicodnuaroc.

Ta XpnUATOOIKOVOMIKA PETA TNG €Talpiag Ta&ivoyouvTadl OTIG NAPAKATW KATNyopieg e Baon Tnv ouadia
TNG oupPaocng kal To okond yia Tov onoio anokTtnénkav. H anogacn yia Tnv Kartnyopionoinon
AauBdveral and Tnv Aloiknon KATa TNV apxIkn avayvwpion Tou GTOIXEIoU evepynTIKoU.

XpnNHATOOIKOVOHIKA OTOIXEid AnOTIHWHEVA OTnRV €UAoyn a&ia Toug HEOwW TOou AoydapiacHou
OuVvoAIkoU €1003QpATOG

AuT n kaTtnyopia nepiAapBavel dU0 UNOKATNYOPIEG, Ta XPNHATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU NPOC
gynopia kalr autd nou npoodiopioTnkav G enevdloslic o eUAoyn afia PEOw Tou Aoyapiacpou
OUVOAIKOU €100dRAKAToG, KaTtd Tnv apxikn avayvwpion. 'Eva XpnuaTooIKOVOUIKO OTOIXEIO €VEPYNTIKOU
KaTaxwpeiTal og auTr TV KaTnyopia, 6Tav anokTdral KUpiwg Je To okond BpaxunpoBeoung nwAnong n
oTav npoaodiopileTal w¢ TETol0. EMNiong o auTr TNV Katnyopia karaxwpoUvTal Ta napdywya Péoa yia
eunopia, ekTd¢ av npoadiopilovTal we HECA avTIoTABHIoNC.

Adveia kal anaiTnoEIg

MNepiAapBavel pun napdywya XPnUATOOIKOVOMIKA MNEPIOUCIaKG OTOIXEId HPE MNAYIEC N NMPOCdIOPICHEVEC
NANPWWEG, Ta onoia dev dianpayuaTelovTal o€ eVePYN ayopd kal dev undpyxel npdBeon eunopiac Toug.
NepiAapBavovTtal ato KukAopopoUv EvepynTiko €KTOC Kal €av Anyouv ot diaoTnua YeyaAUuTepo Twv 12
HNVov and Tnv nuepounvia Twv Oikovouikwv KataoTdoewy.

Ol XpNHATOOIKOVOMIKEG analTrOEIC KAl Ol XPNHATOOIKOVOUIKEG UNOXPEMOEIC OTNV KATACTAGN OIKOVOUIKAG
0€onc nepihapBavouv Ta diabBgoiga, Ta Xpeoypagd, TIG AOINEG ANAITAOEIC, TIC CUMHPETOXEG, TIC
BpaxunpoBeopeG Kal HAKPONPOBETUEG UNOXPEWOTEIC.

AlakpaToUpeveG G TN AREN enevdUoEIg

NepiAapBavel un napdywya XPnUATOOIKOVOMIKA MNEPIOUCIAKG OTOIXEId HWE MNAYIEC N NMPOCdIOPICHEVEC
NANPWUHEG KAl OUYKEKPIMEVN ANEN Kal Ta onoia n €raipia €xel Tnv nNpoBeon kai Tnv IkavoTnTa va Ta
diakpatnoel wg Tn AREn Toug. H eTaipia dev €ixe XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA AQUTAG TNG
KaTnyopiag kata tn d1dpkKela TnG Xpnone.

A1a®£01pa Npog NMANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MNepiAapBavel yn napdywya XpnHaTooiKoVoUIKa NEPIOUTIAKA OToIXEia Ta onoia €iTe npoadiopilovTal o€
autiv Tnv katnyopia eite &g pnopoUv va evraxboUv oe kdnola anod TIG AVWTEPW KATNYOPIEG.
MepiAapBavovTal oTa MPn KUKAOQOPOUVTA MEPIOUCIAKA OToixeia €@ooov n Aloiknon dev E€xel Tnv
npdBeon va Ta peugTonolnoel péga o€ 12 unveg and Tnv nUeEpoUnvia Tng KATAoTaong TNG GUVOAIKNG
Beong.

NOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

Ol ayopég Kal NWARCEIG XPNHATOOIKOVOUIK®WY OTOIXEIWV €VEPYNTIKOU aNOTIHWUEVWY OTnV €UAoyn a&ia
TOUG MEOWw TnG Kataortaong ZuvoAikoU EicodripaTog, diakpaToUHeVwV HEXPI TN ANEN kal diabeoipwyv
npoG nNwAnon, kataxwpouvTal Katd Tnv nuepopnvia ocuvaAiayng, dnAadrn Tnv nuepounvia kartd Tnv
onoia n eraipia deopeleTal va ayopacel N va NwANCEl To OToIXEio evepynTikoUu. Ta ddveia
avayvwpifovtal OTav €eKTAMIEUOVTAl MPETPNTA OTOUG MIoTOUXOUG. Ta XPNHUATOOIKOVOMIKA OTOIXEId
evepynTikoU nou dev napoucialovTal o gUAoyn afia péow Tng Kataoraong ZuvoAikoU Eicodnuaroc,
avayvwpifovtal apxikd ornv elloyn a&ia nAéov Twv €E60wV OUVAAAAYNG. Ta XPNHATOOIKOVOMIKA
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aToixeia evepynTikoU, navouv va avayvwpilovral 6Ttav Ta diIKaiwPaTa €ionpa&ng Twv TAPEIOK®OV powV
TOUG Afyouv n OTav n e€raipia £xel ouclaoTikG MeTapiBacel Toug KIvOUVOUG Kal TIC anodooeig n
avTapoIBEC Nou cuvenayeTal n 191oKTnaoia.

O1 diaBgaipol nNpo¢ NWwANON €nevdUTIKOI TITAOI Kal Ta XPNMATOOIKOVOUIKA OTOIXEId €vepynTIKOU O€
elhoyn a&ia péow TNG Kartdotaong ZuvoAikoU EICOdnuaTtog, Kal OTIG HETAYEVECTEPEC MEPIODOUG
anoTi®vTal Kal napouaialovral oTnv €UAoyn a&ia. Ta daveia Kal NpokaTdBoAEG, Kal ol dIaKPATOUHEVEG
MEXP!I TN ANENn enevdloelg, napoucidlovral oTo avandoBeoTo KOOTOG PE T WEBODO TOUu MPAyuaTikou
enmiTokiou. Képdn kal {nuiec ano HPeTaBoAég ortnv eUAoyn a&ia TnNG KATnyopiag «XPnHATOOIKOVOMIKA
OTOIXEid €vepynTikoU oTnv  eUAoyn afia péow Tng Kartaotaong ZuvoAikoU Eicodnuartog»,
nepiAapBavovTail, Kata Tnv nepiodo nou npokunTouv oTtnv Kartdoraon ZuvoAikoU EicodruaToc.

Képdn kal Inuiec and peTaBoAég otnv eUhoyn afia d1aBéoigwv Npog NWANCN XPNHATIOTNPIaK®OV
NEPIOUCIAKWY OTOIXEIWV KaTaxwpouvTal aneubesiag oTa idia kepaiaia, PEXPI TO XPNHATOOIKOVOUIKO
OTOIXEIO evepyNTIKOU VA AnNoavayvwplioTEi 1 va UMNoOoTEl anopeginon, onoTe, TO CUCCWPEUHEVO KEPDOG N
n {nuia nou avayvwpioTnkav MAponyoupévwg oTa idla KepAAala, WETAPEPOVTAlI OTNV KATAOTACN
SuvoAikoU EigodnpaToc. O1 TOKOI TOUG OMWG nou unoAoyifovTal pe Bdon Tn HEBOdO Tou MpaypaTikou
enmiTokiou, avayvwpifovral otnv KaTtdortaon SuvoAikoU EicodruaTtog. Mepiopata and diaBEaiya npog
NOANCN XPNMATOOIKOVOUIKG MEPIOUCIaKA oToixeia avayvwpilovral ortnv  KaTtdaoraon ZuvoAikouU
EicodnuaTtog 6Tav To dikaiwua icnpa&ng pepiopaTog eykpiBei and Toug MeToxouc.

H eUAoyn a&ia Twv enevdloswv nou dlanpaydartelovTdl O EVEPYEG ayopeg, npoadiopileTal anod TG
TPEXOUOEG XPNHATIOTNPIAKES TIMEC Npod@opdc. H lAoyn afia Twv Pn €IonyMEVWV TITAWV, Kal GAA®V
XPNHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU OTIC NEPINTWOEIC OMOU n ayopd Jev eival evepyn,
npoadiopileTal Pe TEXVIKEC anoTiunong. AUTEC Ol TEXVIKEC, MepIAaUBavouv Tn Xpnon npoopatwyv
ouvalAaywv nou éyivav oe kabapd eunopikn Baon, TNV avagopd oTnv TPEXOUOa TIUM CUYKPICINWV
OTOIXEIWV Mou JdlanpayPaTtelovTdl, Kdl TIG HeEBOdOUC NPocEoPANUEVWV TAUEIGK®OV POWV, AMOTINNONG
JIKAIWNATWY Npoaipeong Kal AAAeg ueBOdOUG anoTiynong nou xpnaldonolouvTal cuxva atnv ayopd.

5.4.6 SUHYNQPIOHOG ANdITAOEMV — UNOXPEDCEWV
O oupYNPIONOG XPNHATOOIKOVOUIK®MY OTOIXEIWV HE UMOXPEWOEIC Kal N aneikovion Tou kabapou nogou
OTIC OIKOVOUIKEG KATAOTACEIG NPAYHATONOIEITAlI HOVO EPOCOV UNApXEl VOUIPO JIKaiwpa yia cupynpiopo
Kal unapyel npoBeon yia diakavoviouo Tou kabapoU nogoU nMou NPoKUNTEl and ToV CUPYNQIoHO N yid
TauTOxXpOVOo OIAKAVOVIOUO.

5.4.7 NoINEG HAKPONPOOETHEG ANAITAOEIG
O1 Aoinég pakponpoBeopsc anaitnoslig duvartal va nePIAaPBAVOUV EYYUNOEIC MICBWHATWY, EYYUNOEIC
NnpoG opyaviououg koivng w@éleiac (OTE, AEH kAn.) kai Aoind nood pakponpoBesoung diapkeiag. Ol
AOINEC HaKPONPOBECUEG aANAITAOEIC ANOTIHWVTAlI OTO avanooBeoto KOOToG pe Pdon Tn HEBodO ToUu
npayuartikoU €niToKiou.

5.4.8 MeAATeG kail AOINEG EPNOPIKEG ANAITACEIG

O1 anaithosic and NeAATEC KaTaxwpouvTdl apxika ornv eUAoyn afia Toug kal WHETAYyevEOTEPA
anoTigoUvTal 0TO avanooBeoTo KOOTOC PE TN XPNON TOU NMpayuaTtikoU €NITOKIOU, APalpOUHEVWY KAl TOV
{nUiwv anopeiwong. e KABe nUEPOUNVIA OIKOVOUIKOV KATAOTACOEWV OAEG Ol KABUOTEPNUEVEG N
EMNIOPAAEIG anaITACEIG EKTIHOUVTAI YIA va NPoadiopIoTEi N avaykaiotnTa f Un npoBAEWng yia eniopaAciq
anaitnoeig. To UMOAOINO TNG OUYKEKPIUEVNG MPOBAEWNG Yia E€NICQAAEIG ANAITACEIG NPoodpuoleTal
KaTaAANAG o€ kABe nuepounvia KAEIGIUATOG OIKOVOUIKWV KATACOTACEWV WOTE va AVTAVAKAd TOUug
nieavoAoyoUpevoug OXeTIKOUG KIvOUvoug. KaBe Jdiaypa®ry unoloinwv nNeAATOV XPEWVETAl OTNV
undpyouoa npOBAewn yia €niCQAAEiG anaiThoelg. AnoTeAel NOAITIKY TnG €Taipiag va un diaypdgeral
oxedov kapia anaitnon péxpl va €5avtAnBolv OAEG o1 BUVATEG VOUIKEG EVEPYEIEG YIA TNV gionpagn Tng.
Ol €UMOpIKEG Kal AoINEG BpaxunpoOBeopeg anaiTnoelG and neAATEG Kal XPEWOTEG OUVRBWG
diakavovifovtal oe 0 - 90 nuepeg yia Tnv ETaipia, evw ot nNeEPINTWOEIG PN €ykalpng eionpagng dev
kaTaAoyilovTal TOKOI UNEPNHEPIAG OTOUG NEAATEG.

5.4.9 Tapeiaka d1adéoipga kail 1Ic00duvapa
Ta Tapeiakd diabéoipa kal Tapeiakda 100dUvapa nepIAaPBAvVoOUV Ta PETPNTA, TIG KATABETEIG OWEWG KAl TIG
BpaxunpoBeopeg HEXP! 3 HAVEG eNeVOUCEIC, UWNANG PEUCTOMNOINCIKOTNTAG KAl XauNAoU piokou.

MNa tn oUvta&€n Tng Kataotaong Tapsiakwv Powv, Ta xpnuaTika diaBgciga anotehouvTal and PeETpnTa
Kal kaTabéoeig og TpAneleg KABWC Kal XpnNUaTika d1aBEaiya onwg NnpoadiopilovTal avTEPW.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 26



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2014

5.4.10 MeTOXIKO KEPAAaIo

To PeTOXIKO KePAAalo NepIAAPBAVE! TIC KOIVEG PETOXEG TNG ETaipeiag nou éxouv ekdoBsei kal sival og
KukAogopia. O1 KoIVEC WeToxEC nepiAapBavovTtal ota 'Idia KepdAala. Apeca kOoTn yia Tnv €kdoon
METOXWV gP@avifovTal JETA TNV apaipedn Tou OXeTIKOU QOPOU €I00dANATOC.

5.4.11 Tpéxwv kal avaBaAAOHEVOG POPOG EI00INHATOG

O Tpéxwv kal avaBaAropevog popoc unoloyilovTal Bacel Twv OIKOVOUIKWV KaTaoTaoswyv Kabe piag ek
TWV €TAIpIOV Mou nepihapBavovTal oTi¢ Evonoinuéveg OIKOVOMIKEG KaTaoTaoelg, cUP@wva HE TOUG
@OpOoAoYIKOUG VOPOUG nou IoxUouv aTnv EANGda. O ¢popog 100dnPaTog unoAoyileTal he Baon Ta KEPDN
TNG KABe eTAIPIAC ONWC AVAPOPP®VOVTAl OTIG POPOAOYIKEG TNG ONAWOEIG, TOUG NMPOCBETOUG (POPOUC
€1000AUATOC NMOU MPOKUMNTOUV anod TouG (POPOAOYIKOUC €AEYXOUG TWV (QOPOAOYIKWV apXwv Kal and
avaBaAAopevoUC PpOPOUG €1I00dANATOC BATEl TWV BECHOBETNHEVWY POPOAOYIKMV OUVTEAECTMV.

O avaBaAAopevog popog glcodnuaTog npoadiopileTal Ye TN HEBOSO TNG UNOXPEWONG Kal NPOKUNTEl ano
TIG NPOCWPIVEG d1aPopPEC METAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoYIKAG BACNG TWV MEPIOUCIAK®V
OTOIXEIWV KAl TWV UMNOXPEWTEWV.

O avaBaAAopevoc @Oopog dev avayvwpileTal 0Tav NpokUNTel Katd Tnv apxikn avayvopion evocg
nepIouaiakoU OTOIXEIOU 1 Miag unoXpewong and cuvaAiayn n onoia dev OuvioTd O €vornoinon
ENIXEIPNOEWV KAl KATA TO XPOVO TNG ouvaAAayng, auth dev ennpealel oUTe TO AoyioTikO oUTE TO
@opoAoynTeo anoTéAeopa (képdog / Inuia).

O avaBaAAopevog @Opo¢ npoadiopileTal HE TOUG (POPOAOYIKOUC OUVTEAEOTEG (KAl (OPOAOYIKOUG
VOUOUG) nou €xouv BeonioTei | ouolaoTikGd BeonioTei péXpl TNV nNUEpopnvia Twv OIKOVOUIK®V
KaTaotacswv Kal avauéveTal va epappooTouV OTav To OXETIKO aToixeio EvepynTikoU Ba avaktnBei n n
unoxpewaon 6a d1akavovIoTEl.

O1 avaBaAAOpeveg POpPOAOYIKEC analTAOEIS avayvwpilovTal oTny €KTaon Katd Tnv onoia 8a undapé&el
MEAAOVTIKO popoloynTEéo KEPDOC yia Tn XPNoIMonoinon TnG NpoowpIvig diapopdc nou dnuIoupyel Thv
avaBaAAopevn @opoAoyikn anaitnon.

AvaBaAAOPEVOG OPOC €1000ANATOC NPOCdIopPileTal OTIG NMPOCWPIVEG dIAPOPEC MOU MPOKUMNTOUV ano
enevdloeIlC 0 OuyaTpIKEG Kal Ouyyeveic, We €Eaipeon Tnv NEPINTWON NOU N avacTpopr Twv
NPOCWPIVOV dl1aPopwV AEyXeTal and Tov ‘OpIA0 Kal gival mbavd OTI ol NpoowpIveG diapopeg dev Ba
avaoTpa@oUV aTo NPOBAENOUEVO HEAAOV.

5.4.12 TapoxEG OTO NPOCWNIKO
BpaxunpoBeoeG NapoxEG

O1 BpaxunpOBeTUeC NApPOXEC NPOG TOUG pyalopEVOUG O XphKa Kal o€ €idog avayvwpilovral wg €€0do
oTav kabioTavTal dedOUAEUUEVEC.

Mapoxéc pera Tnv £€§0do ano Tnv vnnpeoia

O1 napoxég peTd Tnv €Eodo and Tnv unnpecia nepIAaufavouv TOOO MNPOYPAPHATA KABOPIOHEVWV
€lopopwVv 600 Kal NpOypaAPHa KaBopIoPEVWV NAPOXWV.

TMpoypaupua kaBopICUEV®V EICPOPDV

Me Bdon To NpOYPAUHA KABOPIOHEVWV EI0POPWYV, N UNOXPEWGCN TNG eniXeipnong (Vopikn) nepiopideral
OTO N0CO NMou €XEl CUPPWVNOEI va ouVEIoPEPEI OTOV Poped (aoPaAioTIKO Taueio) nou diaxeipideTal TIg
EIOPOPEG KAl XOpNYEi TIG NapoxEG (OUVTAEEIG, 1aTPOPAPUAKEUTIKN NEPIBAAWn, KTA).

To 0edOUAEUPEVO KOOTOC TWV MPOYPAUHATWV KABOPIOHEVWY E€I0POPWV KATAXWPEITAI W £€E000 OTNV
nepiodo nou agopd.
lMpoypauua kaBopICLEV®V NApoXwV

To npoypaupa kabopiohévwv napoxwv Tou Opilou agopd oTn VOMIKI UMOXPEWCN TOU Yia KATAaBoAn
oTo Npoownikd epanag anolnuiwong kata Tnv nuepounvia eE6dou kabe epyaloP€évou ano TNV UNNPEcia
AOYw ouvTa&ioddTnonc.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 27



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2014 Keviows

H unoxpéwon nou kaTtaxwpeital otnv Kataotaon OIKOVOMIKAG @£0NnG yia To nMpoypduha auTo €ival n
napouoa a&ia Tng d€0PEUONG YIa TNV KaBopiopévn napoxr, avaioya He To JDOUAEUHEVO BIKAIWUA TWV
epyalodéVwV KAl O OXE0N UE TN XPOVIKN OTIYHN NMou avauéveTal va kataBAnBei n napoxn autn.

H 8€opeguon Tng kaBopliouévng napoxXng unoAoyiletal eTnoiwg anod aveEdpTnTo avaloyioTh e TNV Xpron
TNG MEBOdOU TNG npoBePAnuUéEVNG MIOTWTIKNG Movadog (projected unit credit method). MNa Tnv
NpogEOPANCN XPNOILOMOIEITAl TO €NITOKIO Ao Toug JEIKTEG opoAOYwY iBoxx rated mou €kdidovTal and
Tnv International Intex Company.

Ta avaAoyioTika kEpdOn kal ol {nuie¢ nou npokUMNTOUV and TIC NPOCAPUOYEC WE BAon Ta I0TOpPIKA
dedopéva kaTaxwpoUlvTal oTta Aoind SuvoAika Eigodnuara.

Aikaiouara Ayopdag Metoxwv ano lNMpoowniko

H etaipia €ixe oTto napeABov npoypdupata SIKAIWHATWY ayopdc WETOXWV YIA OUYKEKPIMEVA OTEAEXN.
Méow Twv OIKAIWUATWY aAUTWV £va HEPOG Twv apoiBwv diakavovileTal e PETOXEG N dikalwuaTta €ni
HETOXWV TNG EXAE. To kOOTOC TwV v AOyw ouvaAlaywv opileTal wg n eUAoyn a&ia Twv JETOXWV KATA
TNV NUEPOUNVia £ykpiong Twv npoypauudTwy ano Tn Aloiknon.

H eUAoyn aia npocodiopileTal PEOW €VOG MOVTEAOU aMOTIMNONG Mou eVvOeEikvUTAl OE AVTIOTOIXEG
NEPINTWOEIC. TO KOOTOC TWV MPOYPAUHATWY JIKAIWPATWY ayopag PHETOXWY avayvwpiletal otn didpkeia
TNG NePIOGdOU KATA TNV onoia IkavonoloUvTal oTadiakd ol npoUnoBE0slC AoKNONG TWV OXETIKWV
JIKAIWNATWY, N onoia Kal ANYel KaTa TV NUEPONNVIA NMou Ta OTEAEXN NOU CUMKETEXOUV OTO Npdoypappa
KATOXUPWVOUV Ta dIKAIWUATA TOUG yia TV andAnwn/ €€ayopd Twv PETOXWV (NUEPOMNVia KaToXUpwaong
dikaiwpdTwy). MNa dikaiwpaTa Ta onoia TeEAIKG eV KATOXUpWVOVTAl dev avayvwpileTal oXeTIKn danavn,
EKTOC and dikaiwpata Twv onoiwv n katoxUpwon €EapTdtal and Tnv IKAVOMOoINon OUYKEKPIHEVWV
€EWTEPIKWV NAPAUETPWV aAYopdac. AuTa Ta JIKAIWMHPATA TEKUAIPETAl OTI KATOXUPMVOVTAlI OTAV OAEC Ol
npolnoBéosic anddoong €xouv IkavonoinBei, aveEdpTnTa and TNV €KNANPWON TWV EEWTEPIKWV
napaPéTpwyv ayopdc.

2€ nNePIiNTWON akUpwWONG KANOIWYV NPoypaupdaTwy auTtd Aoyilovral oav va gixav katoxupwBei kata tnv
nUepounvia TG akUpwong Kai Ta Jn €I0ETI avayvwploueEva oxXeTIka €£00a avayvwpilovTal aueows oTa
anoTeAEOUATA €I VEO. 3TNV MEPINTWON Nou £€va npoypdupa Nou akupwVeTdl avTikabioTatal and veo
npOypPAMHa avTINETWNIZETAl 0Av TPOMOMNoinon ToU aKupwBEVTOC NpoypauNaToc.

5.4.13 KpdadTIKEG ENIXOPNYNOEIG

Ol KpaTIKEC EMIXOPNYNOEIC Ol onoieg OxeTifovral PE TNV €mdOTNON EVOWUATWV MNAyiwv OTOIXEIWV
avayvwpifovTal oTav undapxel ebAoyn Eacpaiion OTI n emixopriynon 8a sionpaxBei kar 0TI n Taipia Ba
OUMMOPQPWOEI PE TOUG OpOUG Kal TIG NpoUnoBEceic nou €xouv TeBel yia Tnv kataBoAn Toug. ‘OTav ol
KPATIKEG €nIXOopnynosig oxeTilovral Pe €va neplouciakd oToixeio, n e€UAoyn afia nIOTWVETAl OTIC
HaKponpOBeoNEG UNOXPEWOEIC WG avaBailopeva £€00da kal PETAPEPETAl oTnV Kataotaon ZuvoAikou
EicodnuaToc He €TNOIEC 100N00sG OOOEIG WE BAon Tnv avapevopevn w@ENun didpkeia {wAG Tou
nepiouoiakoU OToIXEIOU nou  enmixopnyndnke. ‘Otav n emxopnynon oxeTietar pe Tn danavn,
avayvwpileTal wg €0odo otn SIdpkeld TNG XPNOEWG MOU anaiteital yia Tnv avrtioToixnon Tng
ENIXOPRYNONG 0€ GUCTNHATIKA BAon oTIG dandaveg TIG onoieg nNpoopileTal va anodnpinoel. O1 anooBEoEIq
TWV €NiXopnynoswv gugavifovral ota «Aoind ‘Ecoda» otnv Kataoctaon ZuvoAikoU Eicodriuartoc.

5.4.14 TpoBAEYEIG KAl EVOIEXOHEVEG UNOXPEMOTEIG
MpoBAgweic avayvwpilovTal oTav:

e H eTaipia €xel pia napouca déopeuon (VOMIKN I TEKUAIPOUEVN) WG AMOTEAEOUA YEYOVOTOG TOU
napeAbovTog,

e niBavoloyeital OTI Ba anaiTnBei ekpor] MOPWV MOU EVOWHATWVOUV OIKOVOUIKA OQEAN yid TO
dlakavoviopo Tng SEoPeUanG Kai gival duvaTd va ekTiunBei a§idéniora To Nogo TnG SE0UEUONG.

O1 npoBAcyeic enavegeTalovTal KATa TNV NUEPOMNVia OUVTAENG TWV OIKOVOMIK®V KATAOTACEWV KAl
npooapuodovTal £T0I WOTE va Aneikovifouv TIG KAAUTEPEG SUVATEG EKTIUNCEIG Kal, OTNV NEPINTWON Nou
KpiveTal avaykaio, npogEo@AouvTal e Baon &va npo-eopou NPoeEOPANTIKO EMITOKIO.

O1 evOEXONEVEG UNOXPEWOEIG OV avayvwpilovTal OTIC OIKOVOMIKEG KAaTAoTAoeIG, dAAd yvwaoTonolouvTal,
EKTOC Kal av n mavoTnTa yid €kpon NOpwv MoU EVOWHATWVOUV OIKOVOWUIKA opEAN eival ghaxiorn. Ol
evOEXOMEVEG anaitTnoei¢ dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTAOEIG, AAAd yvwaoTonoloUvTal
EQOCOV I €10p0N 0IKOVOMIKOU opENOUC ival nibavr.
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5.4.15 Avayvwepion Ecodwv

Ta £€o00da nepiAapBdavouv Tnv evAoyn a&ia Twv cuvaAAaywv, kabapd and Toug avaKT®HEVOUG POPOUG,
EKNTWOEIC Kal €NIOTPOPES. Ta evdoopIAika £€0oda péoa oTnv €raipia diaypa@ovTal NARpw¢. Ta £€ocoda
avayvwpifovtal oTo Babuo nou sival mBavo OTI Ta 0IKOVOUIKA oQEAN Ba ei0pelooUV OTNV £TAIpPia KAl Td
OXETIKA Nood Pnopouv va PeTpnBoUv a&ioniota. Ta napakdTw COUYKEKPIYEVA KPITAPIA avayvwpliong 6a
npénel eniong va ikavonoloUvTal KAatd TNV avayvwplion ToU €00d0U:

'Ecoda ano psroxikég a&ieg, opoAoya, ETF’s (Aiakavoviouog, AnoOsrnpio, Kevrpiko MnTpw@o)

Ta €00da anod ouvaAlayég HETOXWV, OHOAOYWV KAM. avayvwpifovral Katd 1o xpdvo 0AOKANPWONG TNG
ouvaAAayng Kal Tn oXeTIKN dIEVEPYEIA TNG EKKABAPIONG Kal Tou dlakavoviopoU TnG oTo XpnUaTioTnplo.

NoINéEg unnpeoisg

Ta £€00da anod AoINEG UNNPECIEG KATAXwPOUVTdl PE BAON TO XPOVO OAOKARPWONG TNG NPOCPEPOUEVNG
unnpeaiac.

‘Ecoda ano Tokoug

Ta €00da and TOKoug avayvwpilovtal BAcel XpOVIKNG avaAloyiag kal Pe Tn Xpnon Tou npaypaTikou
gniTokiou. 'OTav undapxel €vOsIEN yia anopsiwon Twv anaiThoswy, N AoyIoTIKA a&ia auTwv PEI®VETAl GTO
aVvakTroINo Nood Toug, To onoio €ival n napouca afia TWV AVAPEVOMEVWV HEAAOVTIKWOV TAPEIAK®V
POV, NPOEEOPAOUNEVWY HE TO APXIKO MPAyHATIKO €MTOKIO. STn ouvexela AoyilovTal TOKol PE TO idl0
ENITOKIO €Ni TNG anopelwpPeVNG (VEag AoyIOoTIKNAG) agiag.

Mepiouara

Ta €00da and pepiopaTta avayvwpilovral 6Tav Bgpeiwveral To dikaiwua gionpa&ng and Toug JETOXOUG,
OnAadn HETA TNV €ykpion Toug and Tn Fevikn ZuveAguon.

Alavopn HEPICHAT®WV

H diavoun HePICUATWY OTOUG LETOXOUG AoylaTikonoleital an’ eubeiag ora 'I81a KepdAaia, kabapry anoé
KGBE OXETIKO OPENOG (POPOU £100dNUATOG (MEXPI TNV EYKPION TWV OIKOVOUIKOV KATAOTACEWV), €V
KATaXWpPEITal WG UNoXpEwaOn OTIC OIKOVOMIKEG KATAOTACEIG OTAv N diavoun eykpiveral and Tn Fevikn
SUVEAEUON TWV PETOXWV.

5.4.16 EMNNOPIKEG KAl AOINEG UNOXPEWOEIG

Ta unoAoina NPoPNBeUTWY Kal AOINMV UNOXPEWCEWV avayvwpilovTal 0To KOOTOG Nou TauTileTal YE TNV
eUAoyn a&ia Tng HEAAOVTIKNG NANPWHNAG YIA TIG AYOPEC TWV UNNPECI®V NMOU napaoxebnkav. O EYNoPIKEG
Kal Aoingc BpaxunpoBeopec UNOXPEWOEIG dev gival TOKOPOPO! Aoyaplacguoi kal ouviBwc diakavovilovTal
MEXPI 60 nNuEépec yia Tnv ETaipia.

5.4.17 ’'E§oda

Ta €£0da avayvwpifovTal oTnv Kataotaon ZuvoAikoU EicodruaTog o dedouAeupevn Baon.

5.4.18 ‘'Epeguva kail avantugn

O1 dandveg yia €peuvNTIKEG dPACTNPIOTNTEG, NOU NpayuaTonoloUvTal JE TNV NPOONTIKN va AnOKTNOEl N
€TAIPia VEEG TEXVIKEC YVWOEIC KAl aVvTIAQWEIG, avayvwpileTal otnv Kataotaon ZuvoAikoU EicodnuaTtog
wG €Eoda oTav npaypartonoioUvTal. O avanTulakeg OpaoTnpldTNTEG NPoUNoBETOUV TNV €KNOVNON
MEAETNG 1 NPOYPAMKATOC YIA TNV NAPAYWYR VEWV | ONUAVTIKA BEATIOHEVWV NPOIOVTWY, UNNPECIOV Kal
diadikaciwv. Ta €Eoda avantuéng kegaAdaionolouvral poévo av To kKOOTOG avanTugng pnopei va
emueTpnBei a&idénioTa, To npoidv n n diadikagia €ival Napaywyikd, TEXVIKA Kal EUNOpIKA UAOMOIACIMN,
avapévovTal oTo HEAAOV OIKOVOMIKA OQEAN, KAl N €Taipia £€xel Tnv NpoBeon, €xovrag TauToxpova oTtn
d1G0€0n TOU €NAPKEIC MOPOUC, va OAOKANPWOEI TNV avanTu&n Kdl va XpnoIYONoINgEl 1 vd NWANCEl To
neplouciakd oToixeio.

H kepaAaionoinon Twv danavwv nepIAAUBAVEl TO KOOTOG TwV AMECWV €EOOWV OGUMBOUAEUTIK®V
UNNPECIWY, TNV dPeon €pyacia kal KAaTtaAAnAn avaloyia Twv yevikov €E00wv. AoIngég dandaveg
avanTtu&ng avayvwpilovral otnv KatdoTtaon SuvoAikoU EicodnuaTtog wg €Eoda éTav npaypartonololvTal.
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O1 dandveg avanTuéng nou €xouv KegaAdionoinBei anoTigwvTdl oTo KOOTOG KTNoNnG Heiov TIG
OWPEUNEVEG aNOOPRECEIG KAl TIG CUOOWPEUNEVEG Cnuieg anopeiwong.

MeTayeveéoTepeg dandaveg Ke@aAaionolouvral POvo OTAv au€avouv Ta avapevopeva HEAANOVTIKA
OIKOVOUIKA OPEAN MOU EVOWHATWVOVTAlI OTO GUYKEKPIKEVO MEPIOUTIAKO OTOIXEIO OTO OMoio avag@EpovTal.
'OAeC o1 GAAAEG dANAVEG, CUMNEPIAANBAVONEVWV TWV dANAVMV YId E0WTEPIKWE dnMioupyoUpevn unepagia
Kal egnopikd onuaTa, kataxwpouvTal otnv KatdoTtaon ZuvoAikoU EicodrpuaTog.

H anooBeon Baciletal oTo KOOTOC TOU MeEPIoUCIakol OTOIXEIOU MEiOV TNV unoAsiypatikn aia Tou. H
anooBeon avayvwpiletal otnv Kataoraon ZuvoAikoU Eigodnuatog pe Tn otaBepr] pEBodo andoBeong
Katd Tn JIApKEId TNG EKTIMWHEVNG WEEAUNG TWNG TwV AUAWV MNEPIOUCIAK®WY OTOIXEIWV ano Tnv
nuepopnvia nou eival diaBéoipa yia xpnon. H w@éAiun wn yia Tnv TpEXouoda Kal GUYKPITIKA nepiodo
oTNnV Ke@ahalionoinon KOOToUC AvanTuéng sival 3 €wg 7 xpovia. To kEpdOoG 1 n {nNKIa nou NpokKUNTEl ano
™n diaypapn €vog Aulou nepioudiakoU oToixeiou kaBopiletal w¢ n dia@opd HeTa&U Tou kabapoul
npoiovTog Tng 01a8song, av undpxel, Kal TnG AoyIoTIKAG a&iag Tou neplouaiakoU oToixeiou. AuTd To
KEPJOC N N {nuia avayvwpiletal otnv Kataotaon SuvoAikoU EigcodruaTog 0Tav To NEPIOUCIAKO OTOIXEIO
dlaypageTal.

5.4.19 N&£a npoTunA, TPONOMNOINCEIG NPOTUN®V KAl SIEPHNVEIEG
A) AAAAy£G AOYIOTIK®V NOAITIKOV Kdl YVWOTONOINCEIG

O1 AOYIOTIKEC MOAITIKEG Mou UuIoBeThBNKav ouvadouv WE eKeivec nou eixav uloBeTnBesi katd Tnv
nponyoUHEVN OIKOVOUIKN XPHon €KTOG ano Ta napakdTw Tpononoinuéva npdTtuna Ta onoia n Etaipeia
€XEl uloBeTnoel kaTa Tnv 1 Iavouapiou 2014:

e AAI 28 EnevdUosic 0g Suyyeveic enixelpnosic kal Koivonpa&iec (avabswpnon)

ANAN 32 XpnuaTtoolkovouika Méoa: Mapouaciaon (Tpononoinon) — SuPWn@IoPog

XpNUATOOIKOVOUIK®WV MeEPIOUCIaK®V STOIXEIWV Kal XpNHATOOIKOVOUIK®OV YNOXPEWTEWY

AMXA 10 Evonoinuéveg Oikovopuikeg Kataoraoeig, AAMN 27 Atopikeg OIkovouikeG KaTaoTaoelg

AMXA 11 Ano KoivoU ZUupQvieg

AMNXA 12 M'VwOoTONOINCEIC CUPHETOXWY O AAAEG EMIXEIPNOEIC

AAM 39 XpnuaTooikovouika Meaa (Tpononoinon): Avayvwpion kal Enigérpnon - Avaveéwon Twv

Napay®ywv Kal n ouvéxion TnG AoyIoTIKAG AVTIOTABIoNG

e AAIM 36 Anopciwon a&iag nepiouciakwyv atoixeiwv (Tpononoinon) - MNVWOTOMNOINCEIG
avakThoIgou noooU PN XPNHATOOIKOVOUIK®WY NEPIOUCIAK®OV OTOIXEIWV

e Algpunveia 21: Eiopopéc

e NePINTWON Mou n UIoBETNON KAnolou npoTunou 1) dlEpPnVeiag €iXe €NiNTWON OTIG OIKOVOMIKEG
KaTaoTdoeig N Tn dpacTnploTNTa TNG ETalpeiag, n eninTwor| autn neplypdpeTal napakaTw:

e AAIN 28 EnevdUoeIg O ZUYYEVEIG eniXeipnoelg kal Koivonpa&ieg (avaBewpnon)
Q¢ ouvéneia Twv véwv npoTtunwv AMXA 11 Ano koivoU cupwvieg kal AMXA 12 M'vwoToMNoINCEIG
OUMMETOXWV O GAAAEG enixeipnoelg, To AAIN 28 EnevdUOEIG O OUYYEVEIG EMIXEIPNOEIG
peTovopaoTnke oe AAM 28 Enevduoeig o Suyyeveig enixelpnoeig kal Koivonpa&ieg kai neplypagel
TNV €@appoyn TnG MeBOdouU kabBaprc B€onc oOTIC enevdUCEIC O Kolvonpagie¢ népav Twv
enevdlUOewv O OUyyeveig enixelpnoelg. H Aloiknon Tng ETaipeiag 8ev avapével OTI auTh n
avaBewpnon Ba éxel enidpaon oTig OIKOVOMIKEG TNG KaTaoTaoelc.

e AAN 32 Xpnuarooikovouika Méoa: Mapouciaon (Tpononoinon) — SUNYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUCIAK®MV ZTOIXEIWV Kal XPNHATOOIKOVOHUIK®OV YNOXPEWDOTEWV

O1 Tpononoinoeig auteg Oleukpivifouv TNV €vvola “ugioTatal oTo napdv VopIKAa eniBaAAOPEVO
dikaiwpa yia cupywneiopd”. O1 Tpononolnoelg eniong JIEUKPIVI(OUV TNV €Qapuoyrn Twv KpITnpiwv
oupwneiopoU Tou AAM 32 orta cuoThpaTta diakavoviopoU (ONwg O KEVTPIKA CUOTHAHATA OiKWV
€kkadapiong) Ta onoia epapuolouV PNXaviopoug HEIKTOUG d1akavoviauoU ol onoiol dev AsIToupyouv
TauTtdxpova. H Aioiknon Tng Etaipeiag BpiokeTal o diadikacia €E€Taong auTng TngG Tpomnonoinong
oTic OIkovouikéG TnG KaTaoTtdoeic.

e ANXA 10 Evonoinpéveg OikovouikéG Kataoraoeig, AAMN 27 ATopIkEG OIKOVOMIKEG
KataoTdoeig
To AMXA 10 avTikaBioTa 1o pépog Tou AAM 27 Evonoinuéveg kal ATopikéG Olkovopikeég KaTaoTaoeig
nou oXeTieTal PE TIC EVOMOINUEVEG OIKOVOMIKEG kaTaoTdoelc. Eniong, avagéperal o B€uaTta nou
avantlooovTal atn Algpunveia 12 Evonoinon - Oikovopikég OvToTnTeG EISIkoU Tkonou. To AMXA
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10 eykaBioTd €va eviaio HPOVTEAO €EAEYXOU MOU €XEl €QAPHOYR O OAEC TIC E£TAIpEIEC,
OUMNEPIANAUBAVOUEVWV KAl TWV OIKOVOUIKWY OVTOTATWYV €131koU okonoU. OI aAAayEg nou eigdyovTai
and 1o AMXA 10 anaiTouv and Tn dioiknNon va AoKei onUavTikn Kpion NpoKeidévou va kabopioel
MoIEG OVTOTNTEG €AEyXOVTAl Kal, OUVENWG, €ival anapaitnTo va evonoinBolv and Tn HNTPIKN,
OUYKPIVOUEVEC WE TIC AndITAOEIC nou Bpiokovtav oto AAM 27. H Aloiknon TnG ETaipeiag BpiokeTal
oe dladikaoia €€€Taong auTng TnG Tpononoinong oTi¢ OIKOVOMIKEG TNG KaTtaoTtaoeic. H kaivoupyia
gpunveia Tou eAéyxou dev avap€veTal va ennpeaacel Tnv Etaipia.

e ANXA 11 Ano KoivoU SUHQP®VIEG
To ANXA 11 avTikaBioTa 1o AAM 31 Suppetoxn os Koivonpa&ieg kal Tn Aigpunveia 13 And koivou
ENEYXOMEVEG OIKOVOUIKEG OVTOTNTEG — Mn XPNMATIKEG GUVEICPOPEG Ano KoIvonpakToUvTes. To AMXA
11 katapysi TNV €niAoyn TNG avaloyikng evonoinong Twv and Kolvou eAEYXOHUEVWYV ETAIPEIWV. AVTI
auTou, ol anod KolvoU eAEYXOMEVEC TAIpeieg 01 onoiec NAnpoUV Tov opiohd TNG Kolvonpa&iag npenel
va AoyifovTal xpnaoigonoiwvTtag Tn WeBodo kabaprg B€ong. H Aloiknon Tng ETaipeiag BpiokeTal o€
dladikaoia €EETAONC AUTAC TNG TPOMOMOINONG OTIC OIKOVOMIKEG TNG KATAOTACEIG, KaBwc n ETaipeia
Oev €XOUV TETOIOU TUMOU CUNQPWVIEG.

e ANXA 12 I'Vv®OTONOINCEIG CUHHETOX®V O AAAEG ENIXEIPNOEIG

To AMXA 12 nepiAappavel OAEG TIC YVWAOTOMOINCEIG MOU NPONYOUUEVWG EPNEPIEXOVTAV aTo AAM 27
Kal oxeTilovrav HE TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIG KABWG €niong Kal OAEC TIG
YVWOTONMOINCEIG NOU MNPONYOUHEVWG gunepiéxovtav oto AAM 31 kail oto AAM 28. O1 yVWOTOMNOINCEIC
auTEG OxeTiCovTal PE Tn OUMMPETOXN MIAC €TalpEiag o BuyaTpikeG eTalpeiec, o and Koivou
OUHQWVIEG, OE OUYYEVEIC eTalpeieg kal dounpEVEG eTalpeiec. AnaiTtoUvTal eniong Wia ogipd anod VEEG
yvwoTonoinoelig. H Aloiknon Tng ETaipeiac Bpioketar oe Jdiadikacia €EETAoONC AUTAG TNG
yvwaoTonoinong oTig OIKOVOMIKEG TNG KaTaoTaoelg, aAAa 6a yivouv ol anapaiTnTeS yVwOTOMNOINOEIG.

e AAI 39 Xpnupatooikovouika Méoa (Tpononoinon): Avayvapion kai Emppérpnon -
Avavéwon TV MNapay®ywv Kal | CUVEXIon TNG AOYIOTIKNG AVTIOTAOHIONG
SUpQWva Pe Tnv Tpononoinon autn dgv anaiteital d1akonn TNG AOYIGTIKAG avTIoTABuIoNG €av €va
napaywyo avTioTadpiong avavewBei, epdoov nAnpouvTal opiouéva Kpithpida. To SAAMN npoéRn oe
NEPIOPIOHEVNG EKTAONG Tponornoinon Tou AAMN 39, woTe va eNITpANEl N oUVEXION TNG AOYIOTIKNG
avTIoTABNIoONC OE OPIOPEVEC NEPINTWOEIG OTIG 0Mnoieg aAAGlel o avTICUPBAAANOUEVOG EVOG
avTioTabpioTIKoU JECOU, MPOKEIYEVOU Yia ThV ekkaBdpion Tou péoou auToU. H Aloiknon 1 TNG
ETaipeiag BpiokeTal og diadikaoia eEETaong TnG enidpaong auTtng Tng Tpononoinong oTig OIKOVOUIKEG
Tn¢ KataoTtdoeic.

e AAN 36 Anopcinon a§iag nepiouciak®v oToiXeinv (Tpononoinon) — NVWOTONOINCEIG
AVAKTACIHOU NoooU HNn XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

e H Tpononoinon auTr anopakpuVel TIC AKOUOIEG ENINTWOEIG Tou AMXA 13 OTIC YVWOTOMNOINCEIG NOU
anairouvTal anod 1o AAM 36. EninpooBeTa, n Tpononoinon andiTel YVwoTonoinon Tou avakTACIKou
nooouU TwV MEPIOUTIAKWY OTOIXEIWV N} Twv MATP yia Ta onoia €xeEl avayvwpIioTEl anopeinaon n
avaoTpaPei anopeinon kata Tn diapkela TnG nepiodou H Aloiknon Tng ETaipeiag Bpiokeral og
diadikaoia €€€Taong TnG enidpaong autng TnG Tpononoinang oTig OIKOVOMIKEG TNG KaTaoTAoEIC.

e Algpupnveia 21: TéAn

e H EmiTponn dieppnveiwv KARBNKE va €EETACEI NWG Hid OIKOVOUIKN ovTOTNTA Ba npénel va
AOYIOTIKOMOIEI OTIG OIKOVOMIKEG TNG KATACOTACEIG TIG UNOXPEWOTEIG YIA NANPWUN TEAWV NOU
empBailovTal ano TIC KUBEPVNOEIG, EKTOC anod popoug €l00dnUaToG. H diepunveia auTn €ival Jia
diepunveia Tou AAM 37 MNpoPAcyelg, Evdexdpueveg Ynoxpewoelg kal Evdexopeva Meplouaiaka
>Toixeia. To AAM 37 kaBopilel Ta KPITAPIA YIA TNV Avayvwpion Hiag unoxpéwaong, €va €K TwV OMnoiwv
€ival n anaitnon va unapxel napolod UNOXPEWON WG ANOTEAETUA EVOG NAPEABOVTOG YEYOVOTOG
(YvwoTd Kal WG OEOPEUTIKO YEYOVOG). H diepunveia dieukpivilel 6TI To DECUEUTIKO YEYOVOG Nou
OnUIoUpYEi TNV unoxpéwaon KaTtaBoAng evog TEAOUG €ival n dpaoTnpiOTNTA Nou NEPIYPAPETAl OTN
OXETIKN vouoBeaia nou evepyonolei TNV NANpwHn Tou TEAoug H Aloiknon Tng ETaipeiag BpiokeTal oe
dladikaoia €E€Taong auTng TNG epunveiag oTic OIKOVOUIKEC TNG KATaoTAoEIG.

B) MpoTuna nou £xouv £kd0Oei aAAd dev Exouv epapuoyr oTnVv napoluocda AoyIoTIKR nNeEpiodo
kail n ETaipeia / 'OpIA0oG Sev £XEl UIOOETROEI VRPITEPA

EninAéov Twv npoTUNwV Kal JIEPUNVEINV MOU £XOUV YVWOTOMOINBEI OTIG OIKOVOUIKEG KATACGTACEIC YId TN
xpnon nou éAng&e oTig 31 AeskeuBpiou 2013, Ta NApakdTw véa nNpOTUMNA, TPOMOMOINCEIC/avabewprosig

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 31



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2014 Keviows

oTa npoTuna n diepunveieg €xouv ekd0Bsi aAAG dev £XOUV e@aApuoyn oTnV AOYIOTIKN Nepiodo nou &ekiva
Tnv 1 Iavouapiou 2014 kai dev epappdaTNKav vwpitepa ano Tnv Etaipeia

AAN 16 Evoopara nayia kai AAIN 38 AuAa nepiouciakd oToixeia (TpononoiNoEIg ):
Anoca@nvion THOV drnodeKTowv HEBOIWV anooBeong

H Tpononoinon epappoleTdl yia €TNOIEC AOYIOTIKEG MNePIOdOUC nMou EekivoUv TNV N MeETA Tnv 1
Iavouapiou 2016. H Tpononoinon nap€xel nNpdoBeTn kabodrynon OXETIKA WE TO NG NPEMNEl va
unoAoyileTal n anooBeon TV EVOOMATWV Kadl AUAWV NEPIOUCIAKWV OTOIXEIWV. H Tpononoinon autr
anocanvilel Tnv apxn Tou AAM 16 Evowuarta Mayia kai Tou AAMN 38 AuAa lMepiouciaka SToixeia OTI
Ta €00da avravakAouv TIG 0|Kovop||<éq a)(pé)\aaq nou 6np|oupyoUVTa| anoé Tn )\€|Toupyia yiacg
enixeipnong (Tng onoiag To I'IEpIOUOICIKO OTOIXEIO anoTeAEi pspoq) avTi TWV OIKOVOUIKWV WQPEAEIDV
nou kaTavaAwvovTal HECW XPAONG TOU MEPIOUCIaKOU GCTOIXEIOU. Qg anoTéAeopa, o AOYOG Twv
€000WV Nou dnuioupyoUvTdl NMPoG TO GUVOAO TWV £00dWV NOU AVAHPEVETAl va dnuioupynBouv, dev
Mnopei va xpnoigonoin®ei yia Tnv anooBeon Twv EVOWHATWV NAyiwv MEPIOUCIAKWY OTOIXEiWV Kal
unopei va xpnoigonoinBei yovo og NoAU MePIOPICUEVEC NEPINTWOEIC YiAd TNV AandoBeon Twv Aulwv
neplouciakwy oroixeiwv. H Eupwndikr 'Evwon dev €xel akOun UIOBETROEl akdua TNV Tpononoinon
autn. H Aloiknon Tng ETtaipsiac Bpioketal oe diadikacia €EETaong TnG €nidpaocng auTng Tng
Tpononoinong aTig OIkovouikeG TNG KaTaoTaoeig.

AAN 19 MNpoypappaTta kaBopioHEVHV napoX®V (Tpononoinon): EICPOpPEG TV
£pYalOHEVOV

H Tpononoinon e@apuoleTal yia €TAOIEG AOYIOTIKEC NepIOdOUG nou Eekivouv TNV 1 PETA Tnv 1n
IouAhiou 2014. O1 Tpononoifoelc epapuolovtdl yid €lopopec and epyalohévouc n TPITOug o€
npoypauuata kabopiopévwv napoxwv. O OTOXOG TNG Tporonoinong eivar n anAonoinon Tou
AoyioTikoU XEIPIOHOU TwV EI0POPWV NMou gival aveEdpTnTeg and Tov apiBud Twv ETOV UNNPECIag Twv
epyalopévawyv, yia napddsiyud, yid TIG el0(opéc Twv epyalodévwyv nou unoAoyidovTal oUPNPWVA HE
€va oTabepd nNoooaTo Tou HicBou. H Eupwndikr 'Evwon dev €xel akOun UIOBETRAOElI TV Tpononoinan
autn. H Aloiknon Tng ETtaipsiac Bpioketal oe diadikaoia €EETaonc TnG €nidpaocng auTtng Tng
Tpononoinong oTig OIKOVOUIKEG TNG KAaTaoTAoElG,.

ANXA 9 Xpnuatooikovouika péca - Tagivopnon kai ENIHETPNON KAl HETAYEVECTEPEG
TpononolRoeiG oTo AMNXA 9 kail AMXA 7: YNOXPEWTIKA NHEPOUNVia évaping 1oXUo0g Kai
NvwoTonoInoeig HETABaoNnG, AoyIOoTIKR AVTIOTAOHIONG KAl Tpononoinoeig Twv AMNXA 9,
ANXA 7 xai1 AAN 39

To AMXA 9 avTikatonTpilel TNV gpyaaia Tou ZAAM yia Tnv avTikataoraon Tou AAM 39 kai Ba ekdoBei
ot Tpeic @daosic. H ®daon 1 e@apupdletal kata Tnv  TA&ivOunon Kal  EMNIYETPNON TWV
XPNHUATOOIKOVOMIK®WV  MEPIOUCIAK®MY  OTOIXEIWV KAl XPNHATOOIKOVOUIK®WV  UMOXPEWOEWY  ONWC
opiCovral and Tto AAM 39. H uioBETnon TnG NpwTNG Paong Tou AMXA 9 Ba €xel eninTwon oTnv
Ta&livounon Kal €nNPETPNON TwWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV aAAd dev Ba éxel
eninTwon ornv Tagivounon Kal eNPETPNON TWV XPNHATOOIKOVOUIKWVY UMNOXPEWCTEWY. XTI PAoEIC 2
kar 3, To ZAAMN ©a aoxoAnBei pe Tn AoyIOTIKN avTiIOTABUIONG KAl TNV Anopeinon Twv
XPNHATOOIKOVOMIK®WV MEPIOUCIAK®MYV OTOIXEIWV. TOo JEUTEPO NAKETO TPOMOMOINCEWV Nou £kdOONKE TO
NoguBpio 2013 e€iodyel eninAéov  AOYIOTIKEG aNAITACEIG YA XPNHATOOIKOVOMIKG peoa. Ol
TPOMonoINoelG auTéG a) BETouv ge 10xU HIa ouoiaoTikh avaBewpnaon TnG AOYIOTIKAG avTioTaduiong
nou Ba emITpEWEl OTIG €TAIPEIEG va avTikaTonTpilouv KaAUTepa TIG dpaoTnpIOTNTEG dlaXEipiong Tou
KIVOUVOU TOUG OTIG OIKOVOUIKEG KATAOTACEIG, B) €NITPENOUV TIG AAAAYEG yia TNV AVTILETWMION TNG
BepaTog yvwotoU ¢ «idlog MIOTWTIKOG Kivdouvog», mnou €ixe ndn oupnepIAngBei oto AMXA 9
Xpnuarooikovouikd PEoA WOTE va UNopsi va s@appooTei and povo Tou, Xwpig va xpelaleral va
aAAGEel onoloodnnoTe AAAOC AOYIOTIKOG XEIPIOHOC TWV XPNMATOOIKOVOUIK®V HEOWV Kal Y)
anopakpuvouv Tnv 1 Iavouapiou 2015 w¢ nUEpONNVia UNOXPEWTIKAG epappoyng Tou AMXA 9 woTe
va NapexeTalr enapkng xpovog yia Tn HETARAON OTIG VEEG ANAITAOEIG KATA TNV MNPOETOINACIA TWV
OIKOVOUIK®V KATAoTaoswv. To ZAAM BpiokeTal oTa TeAeuTaia oTadia oAOKANPWONG TWV ANaAITHOEWY
avagopika pe Bgpata anopeiwong. H Eupwnaikr) 'Evwon dev €xel akopn UIoBeTAgEl To NpOTUNO Kal
Tnv Tpononoinon auth. H Aloiknon Tng ETaipeiag 6a nMoooTIKONOoINCEl TNV €NINTWON 0 GUVOUAOUO
ME TIG AAAEG paoelg, 6Tav Ba ekdoBei To TeAIkd NpdTUNO To onoio Ba nepIAappavel OAeg TiIG PATEIG,.

ANXA 11 ZxApata uno koivo éAeyxo (Tpononoinon): AoyioTikonoinon anokTnong
OUHHETOXIK®OV TITAWV O€ OXNHATA Unod KoIvo EAsyxXo

H Tpononoinon epappoleTal yia €TNOIEC AOYIOTIKEG MNePIOOOUC nMou EekivoUv TNV N MeTa Tnv 1
Iavouapiou 2016. To AMXA 11 avaQepeTal aTo AOYIOTIKO XEIPIOUO TWV CUHHETOXWV OE KoIvonpagieg
Kal KOIVEG €MIXEIpAOeIG. H Tpononoinon npooBéTel véeg odnyieg OXETIKA ME Tn AoyioTikonoinon Tng
anokKTNoNG CUMHETOXNG O HIA KOIVI €NIXEipnon nou anoTeAei enixeipnon cUp@wva Pe Ta AMXA kal
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OlIeuKpIVilel TOV KATAAANAO AoyIOTIKO XEIPIOWO Yid TIG AMOKTNOEIC auTéC. H Eupwnaikn 'Evwon dev
€XEl akOun uloBeTnoel Tnv Tpononoinon autr H Aloiknon Tng ETaipeiag BpiokeTar ot diadikacia
€EETAONG TNG €Nidpaong auTng Tng Tpononoinong oTi¢ OIKOVOUIKEG TNG KATaoTACEIG.

e ANXA 14 AvaBaAAopevol Aoyapiacgpoi PUBHIOpEVOV TIH®OV

To npdTUNO ePApPOleETAl Yid E£TNOCIEC AOYIOTIKEGC NePIGdOUC Mou E&ekivoUv Tnv N MeTd Tnv 1
Iavouapiou 2016. To ZAAIM €xel npoypauuaTiosl va €E€TA0El Ta €UpUTEPA {NTAKATA TIHOAOYIAKNG
pUBHIONG Kal oxedidlel va dnuooielosl €yypago oulnTnong yia To B£€ua autd evrog Tou 2014, Ev
avapovn TwvV anoTEAECUATWY TOU OUVOAIKOU £pyou yia dpactnploTnTeC WUe PUBUICOUEVEG TIMEG, TO
SAAM anogadoios va avanTU&el To AMXA 14 w¢ npoowpivo PETPO. To AMXA 14 emiTpénel g €KEiVOUG
nou epapuolouv nNpwTtn gopa Tta AMXA va cguvexioouv va avayvwpifouv Ta noca nou agopolv ot
TIMOAOYIAKEG puBbuioslig cUNPWVA WE TIG ANAITAOEIG TOU NPONYOULEVOU MAQICIOU AOYIOTIKOV apXwV
oTav uloBetnoouv Ta AMNXA. QoOTOCO, YId va eVIOXUBEI n OUYKPICIMOTNTA HE TIG OVTOTNTEC MouU
epappodouv Ndn Ta AMXA kal dev avayvwpifouv TETola Nood, To NPOTUNO anaiTei Onwg n enidpaocn
TNG TIMOAOYIAKNG pUBUIoNG napouacidleTal XwpIioTa and dAAa oToixeia. Mia oIKOVOMIKI OVTOTNTA Nnou
napouoialel ndn AMXA oIKOVOMIKEG kaTaoTdoelc dev dUvaTal va epapuocsl To npdéTuno autd. H
Eupwnaikn 'Evwon dev £xel akoun uloBeTrosl To npdTuno auTto. H Aloiknon Tng ETaipeiag BpiokeTal
oe diadikaoia eE€Taong TnG enidpacnc autoU Tou npoTUnou oTi¢ OIKOVOUIKEG TNG KaTaoTaaoslc.

e ANXA 15 'Ecoda ano ZulBAaoceIG HE NEAATEG

To npoTtuno e@appodleTal yia €TACIEC AOYIOTIKEG nePIOdOUC Mou EekivoUv TNV N MeETaG Tnv 1
Iavouapiou 2017. To AMXA 15 kaBiepwvel €va POVTEAO MEVTE BNUATwV nou 6a epappoleTal yida
£€000a nou npokunTouv and pia cuhBacn Pe £vav neAdtn (UE NepIOPICUEVEG Ealpéaelc), aveEdpTnTa
anod To €idog TNG ouvaAAayng €06dwv ) Tov kAddo. OI anaiTnoeic Tou NpoTunou Ba spapuodlovTal
€NioNg yia TNV avayvwpion Kal eNPETPNON TWV KEPSWV Kal JNUIOV ano TNV NwAnon opioHEVWV [N
XPNHATOOIKOVOUIK®WY MEPIOUCIAK®Y OTOoIXEiwv nou Oev amnoTeAoUv napaywyr and ouvnBeig
dpaaTnNPIOTNTEC TNG OIKOVOMIKAG ovToTNTAG (MN.X., NWANCEIC AKIVATWY, £yKATAOTACEWV Kal
e€onAiopol 1 QUAWV MEPIOUCIAK®Y OTOIXEIWV). ©a anaiToUvTal €EKTETAPEVEC YVWOTOMOINTEIC,
oupnepIAapBavopEvng TNG avaAuong Tou OUVOAOU TwV £00dwv, NANPOMOPIEC OXETIKA ME TIC
unoxpewoelg anddoong, aAAayeg ora undAoina Twv MEPIOUCIAKWY OTOIXEIWY oUPBAONG Kal TwV
UNOXPEWOEWY oUPBAONG HETAEU TwV NePIOdwWV Kal BACIKEC KPIOEIG Kal KTIMAOEIC. To NpoOTUNO dev
EXEl aKOWa uloBeTnBei and Tnv EE. H Aloiknon Tng Etaipesiag Bpiokeral os diadikacia €EETraong Tng
enidpaong auTou Tou npoTunou oTig OIKOVoUIKEG TNG KaTaoTaoelg.

e To ZAANN £E€EBwWOE VEO KUKAO eTROIOV avaBadpicewv Twv AMNMXA 2010 -2012, To onoio €ivai
Hia guAAoyn Tpononoifoewv Twv AMXA. O1 TpononoIfoeig epappolovTal yia TNOIEC AOYIOTIKEC
nep1ddoug nou Eekivouv TNV ) HETA TNV 1n IouAiou 2014. H Eupwnaikn 'Evwon dev €Xel akOun
uI0BeThOEl QUTEG TIG avaBabpioeig. H Aloiknon Tng ETaipeiag dev avapével 0TI auta Ta npoTuna 6a
g€xouv enidpaon oTi¢ OIKOVOUIKEG TNC KaTaoTAaosIG:

> ANXA 2 Napoxég nou eEapt@vTal anod Tnv aia Towv HeToXxwv: H avaBdbuion auTh
TPOMonolgi TOUG 0pIoHOUG «nMpolnoBeon kAaToXxUPwWONG» Kal «CUVONKEG ayopac» kal
NPogBETEl TOUG 0pIOHOUG «OPOG anodoang» Kal «O0pog unnpeaiag» (Mou NPonyoupEvwe ATav
MEPOG TOU 0PIoHOU TNG «NpoUnoBeang KaToxUpwaoncs).

> ANXA 3 Zuvevmoelg eMIXEIPNOEWV: H avaBabuion auTr) dieukpivilel OTI TO EVOEXOHEVO
avtailAaypa ge pia anokTnon enixeipnong nou dev katatdooeTal aTnv kabapr B€on,
METAYEVEDTEPA EMIPETPATAl OTNV €UAOYN a&ia NEOW TWV ANoTEAeONATWV aveEdpTnTa and To
€dv epninTel oTo Nedio e@appoyng Tou AMXA 9 XpnuaTtooikovopikd Méaa.

> ANXA 8 Asitoupyikoi TogeiG: H avaBabuion autrh anaitei and yia oIKovouIKn ovToTNTa
va YVWOTOMNOIEl TIG KPIOEIG TNG JI0iKNONG OXETIKA WE TNV €QAPUOYH TWV KPITNPiwv
ouvabpoiong oTouG AEITOUPYIKOUG TOMEIC Kal digukpivilel 0TI n ovTdTNTA Ba Npénel va
NAapexel CUPNQPWVIEG HETAEU TOU OUVOAOU TWV MEPIOUCIAK®V OTOIXEIWV TWV TOMEWY KAl TWV
NEPIOUCIAKWY OTOIXEIWV TNG OVTOTNTAG HOVO €AV NPAYUATOMNOIEITAI TAKTIKA avapopd Twv
NEPIOUCIAK®V OTOIXEIWV TOU TOHEQ.

> ANXA 13 Emipérpnon EUAoyng adiag: Auti n avaBaduion otnv BAon CUPNEPACUATOG
Tou AMXA 13 dieukpivilel 0TI n €kdoaon Tou AMXA 13 kai n Tpononoinon Twv AMXA 9 kai
AAI 39 dev anopdkpuve TNV duvaTtoTnTa ENIPETPNONG TWV BPaXunpoBeouwy anaiThoswy
KAl UMOXPEWCEWV Yia Ta onoia dev undpxel ONAWHPEVO EMITOKIO, OTNV TIHOAOYIAKNA TOUG a&ia
XWPIC NPoeEOPANCN, EQOCOV N ENINTWON TNG YN NPOEEOPANCNG €ival aohuavTn.

> AAN 16 Evooparta MNayia: H Tpononoinan Sieukpividel 0TI 6Tav éva OTOIXEI0 EVOWHATWV
nayiov avanpooapudleral, n YIKTH AoyIoTIKNA a&ia Tou npocapuoleTal KaTa TpoONo nou va
ouvadel Pe TNV avanpooappoyn Tng AoyioTikng a&iag.

> AAN 24 T'vOOTONOINCOEIG CUVOEDEPEVWYV HEPWV: H Tpononoinon disukpivilel 0TI pia
€Talpeia Nou Napexel uNNpPecieg Bacikwv dIOIKNTIKWV OTEAEXWV OTNV ava@épouaa
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OIKOVOWMIKN OVTOTNTA 1| OTN KNTPIKN €TAIPEia TNG avapEPouaas OIKOVONIKAG OVTOTNTAG,
anoTeAei cUVOEDEPEVO PHEPOG TNG AVAPEPOUTAG OIKOVOUIKNAG OVTOTNTAG,.

> AAN 38 ‘AuAa nepiouoiakd oTtoixeia: H Tpononoinon disukpiviel 0TI 0Tav €va Auho
nepiouaiakod oToixeio avanpooappodeTal, n KIKTH AoyloTikn a&ia Tou npocapuoleTal KaTd
TpOMNo NMou va cuvadel PUE TNV avanpoodppoyn TG AoyIoTIKNAG a&iag.

e To ZAAN £§£€3dwoe VEOo KUKAO £TAOIOV avaBaduicemv Tov AMXA 2011 -2013, To onoio €ival
dia guAAoyn TV Tpononoifogewv Twv AMXA. OI TpononoIfoeIig epappolovTal yia £TNOIEG AOYIOTIKEG
nep1odoug nou Eekivouv TNV ) YeTA TNV 1n IouAiou 2014. H Eupwnaikn 'Evwaon dev €xel akoun
UI0BeThOElI QUTEG TIG avaBabuioeic. H Aloiknon Tng ETaipeiag dev avapével 0TI autd Ta npdTuna Ba
gxouv enidpaaon oTig OIKoVouIKEG TNG KaTaoTaoeig:

> ANXA 3 ZuVvevmOEIG ENIXEIPACEWV: H avaBabuion autn disukpividel 6T To AMXA 3
e€aipei ano To nedio EpapPoOynG TOU TN AOYIOTIKN AVTILHETWMION YIA TO OXNHUATIOWO HIag anod
KoIvoU OUP(Q®VIAG OTIC OIKOVOUIKEG KATAOTACEIG TNG id1aG TNG anod KolvoU ouhewvidag.

> ANXA 13 Emipérpnon EUAoyng adiag: H avaBewpnon auTr dieukpiviel 0TI To nedio
€papuoynG TnG eEaipeonc XxapToPuAakiou nou opileTal oTnv napaypa®o 52 Tou AMNXA 13
nepiAapBavel OAEC TIC CUPPBACEIG NOU AOYIOTIKOMOINBNKAV EVTOC TOU Nediou epapuoyng Tou
ANAN 39 XpnuaTtoolkovouika Méoa: Avayvwpion kal Empérpnon ) Tou AMXA 9
XpNUATOOIKOVOUIKA MEoa, aveEapTnTa anod To €Gv NANpoUVv Tov OpIoHd TwV
XPNHATOOIKOVOUIKWY MEPIOUTIAK®Y OTOIXEIWV I XPNHATOOIKOVOUIKWV UMOXPEWTEWY ONWG
opiCovTal oto AAM 32 XpnuaTtoolkovouika Méoa: Mapouaiaon.

> AAI 40 EnegvdUosig o€ akivnTa: H avaBabuion auTr disukpivilel 0TI 0 NpoadIopIoHOC Tou
€4V U0 OUYKEKPIPEVN cuvaAAayr nAnpoi Tov opioud TOGO TNG CUVEVWONG ENIXEIPNOEWY,
onwc opiletal oto AMXA 3 Suvevwoelg Enixeipfoewy, 000 Kal Tou ENevOUTIKOU aKIVITOU,
Onwg auTa opifovtal aTo AAM 40 Enevdloeig og AkivnTa, anaiTei Tn XwpIoTn €papuoyn Kal
Twv dU0 NpoTUNWV aveEapTnTa TOU €VOG anod To dAAo.

5.5 AOyIOTIKN AVTIHET®NION TNG anoéoxiong Tou kKAadou

H AoYIOTIKA QVTIMETONION TWV ETAIPIKOV NPAEEWV TNG OUYXMOVEUONG WE anoppdpnon Tou XA and Tnv
EXAE kail Tnv andoxion Tou kKAadou KevTpikoU anoBetnpiou and tnv EXAE kai eiopopd Tou otnv EAKAT
EXEl WG akoAoUBwWG doov a@opd TIG dIATAEEIG TNG PopoAoyikng vopobeoiag (N.2166/93) kal cUPpwva
pe Ta AMXA.

ZUJewva e TOV Vv.2166/1993, Bdoel Tou onoiou ano@acioTnkav Kai oAoOKAnpwenkav ol
METAOXNUATIOWOI TwV eTaAIpI®OV Tou Opilou EXAE pe nuepopnvia i0oAoyloyoU HETAoXNMATIOHOU Tnv
30.6.2013 unoxpewvel TIG €TAIPIEC va HETAPEPOUV Ta OdOpEVA TOU I0OAOYIoHOU He 30.6.2013, evw
OAec ol npda&eic nou dievepyoUvTal and TIC UETAOXNUATICOMEVEG EMIXEIPNOEIC YETA Tn oUVTA&n Tou
ICOAOYIOUOU HETAOXNUATIOHOU Kdal HEXP! TNV OAOKAAPWON TnG anooXiong Tou KAAGdou KevTpikoU
anoBetnpiou dnAadn yia To didoTnua anod 1.7.2013 pexpl 19.12.2013, BswpouvTal OTI dlEVEPYOUVTAI
yia Aoyapiacpd Tng anoppogolcoac Tov kKAado eraipiag ATHEXCSD kal Ta nood auTd PETA@EPOVTal HE
OUYKEVTPWTIKN €yypa®n orta BIBAia Pe TNV KATAXWPNon TNG EYKPITIKAG anogaong Tou Ynoupyeiou
AvanTuéng kal AvTaywviaTikoTnTag oto NEMH.

>1a ANXA n geTagopd Twv dedopEVWY Npayuaronolisital eMBAAANETAlI va YiVEl JE TNV KATAXWPENON TNG
EYKPITIKAG anogaong Tou Ynoupyegiou Avantugng kal AvraywvioTikdTnTag oto FEMH, 6nAadn Tnv
19.12.2013.

Q¢ €k TOUTOU, CUNPWVA He Ta AMXA, Tnv 19.12.2013 ouvtdxOnKe 1I00AOYIOCHOG TOU KAAOOU KEVTPIKOU
anoBetnpiou TnNG EXAE kal peTa@épBnke pe eyypan oto ATHEXCSD. Znueinveral 0TI dev HETAPEPOVTAI
KIVNOEIG/eyYPAPEC ANOTEAECUATIKWV AOYydplaohwV yid Tnv nepiodo and 1.1.2013 péxpr 19.12.2013,
aAAd povo o 100AoyIopoG pe 19.12.2013.

SUPNPWVA PE TA AVWTEPW N KATAOTACN TOU OUVOAIKOU €100dnuaTog TnG etaipiac ATHEXCSD vyia Tn
xpnon 2013, ouppwva pe Ta AMXA, nepihauBaver:

- Tnv npolnapyouoa eraipia ( npwnv XKO) and 1.1.2013 péxpl Tnv 31.12.2013
—  Tov KAGdo KevTpikoU anoBernpiou and 19.12.2013 péxpr Tnv 31.12.2013
H katdoTaon Oikovouikng O£ong Tng ETaipiag ATHEXCSD, cUugwva pe Ta AMXA, nepiAappavelr:

— TNV KATAaoTaon oIKOVOUIKNG B€ong TnG npolnapyouaoag eTaipiac XKO pe 31.12.2013
— TNV KaTdoTaon oIKOVOMIKNG B€ang Tou KAAdou KevTpikoU anoBeTnpiou Tng 19.12.2013.
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AOYW TWV avwTEPW METABOAWV Mnou ennABav oTo TEAOG Tou 2013 ol OIKOVOMIKEC KATAOTACEIC TOU
ATHEXCSD Tnv 30.6.2014 £xouv JIa@OPETIKN aneikovion Kal dev €ival OUYKPICIPEG HE TIC AVTIOTOIXEG
Tng 30.6.2013 (dnou unnpxe Hovo To npolndpxov XKO).

ZNUAvTIKA ENICAUAvon

3TNV avaAuon TV OIKOVOUIK®WV KATAOTACEWV Mou napdTiBeTal oTn OUuvEXeld, eN@avifovTdl onPavTIKEG
anokAioeic ge 6Aouc oxeddv Toug AoyaplaopoUc. O anokAioeic ogeilovTal OTO YyeYovog OTI evw N
ETaipia To npwTo Tpiunvo Tou 2013 AsiToupyolde w¢ XKO, HE NEPIOPIOPEVO AQVTIKEIYEVO Kal PEYEDN Kal
MOAIC 4 GTopa Npoowniko, OTO NPWTO TPiNNvo Tou 2014 AsiToupyoUloe w¢ KevTpikd AnoBetnpio TITAwvV
Kdl napeixe unnpecieg MNTpwou Kal d1akavoviouoU PE onuavTika Pey£dn kal 106 atoua npoowniko.

5.6 Alaxeipion Kivduvou

MapdyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H eTaipia ekTiBeTal OE NEPIOPICUEVO PATHA XPNHATOOIKOVOUIK®WV KIVOUVWV. OI ouvhBeIg Kivduvol aToug
onoioug BewpnTikG unayeTal, gival kivduvol ayopdc (METABOAEG 0 GUVAAAQYUATIKEG ICOTIMIEG, EMITOKIO,
TIMEC ayopdc), MICTWTIKOC Kivduvog, Kivduvog peuaToTNTAG, KivOUVOG TAUEIQKWOV POMV.

To yevikd npoypaupa diaxeipiong KivoUuvwv Tou Opilou eoTiddeTal oTNV aQVTILETOMNION TWV KIVOUVWV
nou avahapBavel n ATHEXClear, OuyaTpikfi Tou OpiAou XpnuaTioTnpiou ABNVWV, WG KEVTPIKOG
avTICUUBAAAOHEVOC OTNV EKKABAPION TwV NApdywywyv nNpoiovTwy.

H diaxeipion Twv KIVOUVWV JIEKNEPAIMVETAl PECW TWV apuodiwv unnpeci®v Tng ETaipiag kar Ta Baoika
oTolxeia avaAlovTal NapakaTw.

SuvaAAayHaTiKoG Kiviuvog

O kUploc OykoCg Twv cuvaAhaywv Tng Etaipeiag sival ge Eupw kal, wg ek ToUTOU, n AgiToupyia Tng
Etaipeiag dev ennpeadetal and ouvaAAayuaTiko kivouvo.

Kivduvog TIHAG

Kabwg n ETaipeia dev kaTeéxel XpnUATOOIKOVOMIKA OToIXEia Twv onoiwv n a&ia va ennpealerar anodé tnv
METABOAN TNG TIUNG, N ETaipeia dev ekTiBeTal O€ KivOUVO TIUAG.

MoOTWTIKOG KivOUVOG

O KUKAOG gpyaciov TnG €Taipiag ouvioTaTtal Kupiwg and ouvaAAayeg Tng ayopdc agiwv Kal TnG ayopdg
napaywywyv, Kadbwc Kal €IoNYHEVWV ETAIPEIOV Kal HEAWV. 3Tn BACN auTrl O MIOTWTIKOC Kivduvocg
ekTINATAl OTI €ival NEPIOPIOUEVOC.

Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAG dlaTnpeiTal g XapunAd enineda pe Tn diatrpnon enapkwv d1abeaipwy, v Ta
€00d0a and ouvaAlayeg, TOOO TNG ayopdg afiwv sionpdrttovral daueca (T+4 oTig PeToxXEG, T+2 oTa
opoAoya).

KiviuvoG TaUEIaK®OV powv Kdl Kiviuvog HETaBoA®mV TNG €UAoyng adiag Adym HETABOA®V TV
EMNITOKIOV

Ta Aeiroupyikd €00da, 600 Kal oI TAPEIAKEG pogG, TNG ETaipiag €ivar ave§apTnTa anod HETABOAEG TwvV
EMITOKIWV.
XpnHATOOIKOVOHIKG NpoiovTa — EUAoyn a&ia

H ETaipgia xpnoiponolsi Tnv napakdatw lepapxia yia Tov kabopiopd kai Tnv yvwaoTonoinan Tng UAoyng
a&iac TwvV XpNHUATOOIKOVOUIK®V HECWV ava TEXVIKA anoTiunong:

Eninedo 1: AlanpayuaTteUoipeg (Un NPOCApUOCHEVEG) TIHEG OE EVEPYEG AYOPEC Yia OMOIA MEPIOUTIaKA
OTOIXEIA I UNOXPEWOEIC,

Eninedo 2: AoInég TEXVIKEG yIa TIG OMOIEG OAEC Ol €I0POEG MOU E€XOUV ONUAVTIKA €nidpacn ortnv
KaTayeypaupévn UAoyn a&ia ival napaTnpnoiueg, EiTe AUeoa €iTe EUeTq,
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Eninedo 3: TexVIKEG Nou XpnoipgonoloUV €I0P0EC MOU €XOUV CNUAVTIKN €Midpacn oTnNV KATAYEYPAHMPEVN
eUAoyn a&ia kal dev BacilovTal og napaTtnpnoiua dedopéva TnG ayopdc.

Katd Tn didpkeia TG nepiddou dev UNNpEav PETAPOPEG METAEU TwV eninédwv 1 kal 2 oUTE YETAPOPEC
EVTOG KAl EKTOG TOU €ninNgdou 3 yia Tn PETPNON TnG eUAoyng agiag.

Ta nood nou gp@avidovral oTi¢ OIKOVOUIKEC KATAoTACEIC Yia TA TAYEIAKA O1aBEaiya, TIG EMNOPIKEG Kal
AOINEC ANAITACEIG, TIC EUMOPIKEG KAl AOINEC BPaXUnpOBECUEG UNOXPEWOEIC KAl TA XPNHATOOIKOVOMIKA
oToixeia O1aBéoiya MNpoGg nwAnon npooeyyilouv TIC avTioToIXeC €eUAoyec afiec Toug AOyw TNG
BpaxunpoBeopng ARENG Toug.

5.7 Aiaxeipion ke@aAaiou

O npwTapxIKOG oTOX0G TNG dlaxeipiong KepaAaiou TnG eraipiag ival va eEaocpaAioTtei n diatrpnon Tng
UWNANG moTOANNTIKAG Tou J1aBaduiong KabwG Kal TwV UYEI®V JEIKTOV KePAAdiou, ®OTE vd
unooTtnpilovTal Kal va €nekTeivovTal ol 3pacTnpIOTNTEG TNG £Talpiag Kal va JeyloTonolsital n agia Twv
MeTOXWV.

Aev unnfp&av aAAayeg oTnv NpooLyyion Nou UIOBETE n eTaipia oxeTIka Pe Tn diaxeipion kKe@aAaiou kaTd
Tn d1dpKela TN TPEXOUTAG XPronG.

H ETaipia eAéyxel TNV endapkela Twv Idinwv KepaAdiwv aAAd kal TNV anoTeAeopaTiKOTNTA TNG AsIToupyiag
TOUG XPNOIMOMNOI®VTAG ToV JEIKTN guvoAikoU davelopoU npog Ta 'Idia KepaAaia.

30.6.2014 | 31.12.2013
MPOPNBEUTEC KAl AOINEC EPMOPIKEG UNOXPEWTEIG 10.492 6.294
NoINEC BpaxunpOBETPEC UNOXPEWTEIG 108 26
Meiov: Tapeiaka diabEaipa kai icodvayua (16.037) (10.260)
KaBapog daveiopog (a) (5.437) (3.940)
I101a KepaAaia (B) 42.827 36.474
1010 KepaAaia kal ka@apog daveiopog (a+p) 37.390 32.534
A&ikTng HOXAguonG daveioHoU a/a+B (0,15) (0,12)

5.8 AIAKANONIZMOZ ZYNAAAATQN (SETTLEMENT)

Ta €00da TNG KATnyopiag auTtng diapopPwbnkav ora €9,2 ek. kAl avaAuovTdl oTov napakdtw nivaka

(TO €0000 AUTO deV UNMPXE OTO AVTIOTOIXO NEPUOIVO d1AoTNUA):

30.6.2014 30.6.2013
EEwxpnuaTIioTNPIaK®V HETABIBACEW V 1.192 0
EvToAwVv yvwoTonoinong cuvaAilaywyv (€ 0,40) 522 0
Nayieg xpew ol d1IaKAVOVIOHOU EVTOA®V 7.505 0
ZUvoAo 9.219 o

H anooxion Tou kAadou AnoBetnpiou TnG EXAE kal n €iopopd Tou otnv ETaipia «EAANVIkKO KevTpiko
AnoBetipio TiTAwv A.E.» oAokAnpwbnke Tnv 19.12.2013 w¢ &k TOUTOU KATA TO NPpWTO €EAUNVO TOU
2013 Ta Jedopéva Tou AnoBeTnpiou aneikovifovral oTto XpnuaTioThnplo ABnv@v, ev® OTO MNPW®TO
€Eaunvo Tou 2014 ortn BuyaTpikn ETaipia EAANvVIkO KevTpikd AnoBetnpio TiTAwv A.E.

H Etaipia katd To npwTto £€aunvo Tou 2014 sio€npa&e £€00da anod TIG unnpecieg diakavoviguol Twv
cuvaAAaywv nou napeixe otnv ATHEXClear, cuykekpipéva.

1. ¢ nayia xpewaon d1akavoviohou To €AAXIOTO Noago Twv € 7.505 xIA. kal
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2. WG &VTOAEG yvwaTonoinong diakavovigpou nooo UWoug €522 XIA.

5.9 ‘Eocoda ano dianpaypdareuon cuvaAAayowv (trading)

Ta £€00da and Tn dianpaypATeUon HETOXWV Ava@EPOVTAl OE MNOCOOTO TNG NPOUNBEIas TV CuVAAAaywyv
Twv EnevduTtwv Tng Bopegiou EAAGDOC and Tig ouvaAlAayEg Toug oTo XA. To £€0000 auTO KATAPYNHONKE HE
anogaon A.Z. ano6 1.1.2014.

5.10 YMNHPEZIEZ ANMOGETHPIOY

>Tnv kartnyopia auTn nepiAagBavovTal €0oda and A.M.K. ekdoTpI®V, TPIUNVIAIEC OUVOPOMEG XEIPIOTWV
Kabwg Kal Ta £€00da ano KANPOVOUIEC KAM. To UWoc TwV €00dwWV AUT®V Yid TO NPpWTO €Eaunvo Tou 2014
aviABe oe €2,5 ek., kal avaAUeTal oTov Napakdartw nivaka (To €00d0 auTd dev UMNPXE OTO AVTIOTOIXO
nepoivo diaotnua):

30.6.2014 | 30.6.2013
EkdoTpidv (A.M.K.-AXIA LINE) (1) 1.229 0
Enevdutwv (KAnpovouIEG kal Aoim.) 90 0
XeiploTwv (Mnviaieg cuvdpopeg) (2) 1.118 0
OpoAoya - TITAOUG eAANVIKoU dnuoaiou 32 0
Z0voAo 2.469 0

(1) Ta dikaiwpaTta and au&noeiG HETOXIKOU KEPAAAIOU ETAIPEIOV OTO NPWTO €€aunvo Tou 2014 aviABav
oe €1.055 yIA. (€180x1A. ALPHA BANK,180xIA. EBvikiy Tpanefa, 180xiA. Eurobank, 180 xIA. Tp.
Neipaiwg, 21 xIA Kabnuepivh, 17xIA. Jumbo, €116 xIA\. EUROBANK PROPERTIES,€ 36 xIA. AOHNA
ATE, €35 xiA. MINQIKEZ, €35 xIA. FORTHNET, kAn €75 xiIA.) evw Ta €000a and NAEKTPOVIKN
EVNHEPWON EICNYHEVWV ETAIpEIOV avnABav gg €174 xIA.

(2) To €00d0 unoAoyileTal pe Baon Tnv a&ia Tou XapToPUAAKIOU TWV XEIPIOTWV
5.11 ‘Ecoda ano unnpecia Inbroker

Ta €00da anod Tnv avapeTadoon TNG XPNHATIOTNPIAKAG KAl XPNHATOOIKOVOMIKAG NANpogopiag HEow Tou
Inbroker/Inbroker Plus To npwTo €€aunvo Tou 2014 avABav oTo nNocgo Twv €253 xIA., evw avTioToixa
Ta €£0da yia Tnv ayopd Data feed avAABav oTo nocgd Twv €402 xIA., napoucidlovrag apvnTiko
anoteleopa Uwoug €149 xiIA. and autn Tnv dpacTnpioTnTd. Katd To avTioToixo nepuaivo diaoTnud, Ta
€000a eixav avéABel oTo Nocod Twv €361 XIA., evw avTioToixa Ta €€0da yia Tnv ayopd Data feed Evwv
XpnuartioTnpiwyv, €ixav avérBel oto nood Twv €474 xIA. H dpactnpiotnTa Inbroker / Inbroker Plus
AQVAUEVETAI VA CUVEICQEPEI oNPavTikd €é0oda oTnv €Taipia Ta endpeva xpovia.

30.6.2014 | 30.6.2013
‘Ecoda ano Inbroker 253 361
'E§oda data feed yia Inbroker Plus (402) (474)
Ka@apo anoréAeopa (149) (113)
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5.12 YMNHPEZIEZ NAHPO®OPIKHZ

Ta £€00da TNG KaTnyopiag autng avnABav os €209 XIA. kal avaAlovTal oTov NapakaTw nivaka:

30.6.2014 | 30.6.2013
Ynnpeoieg Collocation 148 0
ADEIEG XPHONG TEPHATIK®V 61 0
>AT
Z0voAo 209 o]

Ta €00da auTta dev uNnpxav aTo avTioTolxo Nepoivo diacTnua.

O1 unnpeoieg collocation ava@épovral oTnv napaxwpnon TNG XPNONG TWV EYKATAOTACEWV Kal
ouoTNUATWY Tou OpiAou.

5.13 EZOAA X-NET

30.6.2014| 30.6.2013
‘Ecoda and X-NET 55 0
>0voAo 55 (o]

To £€0000 auTo dev UMMAPXE TO NMEPTIVO EEANNVO.

ZnUavTiko nAgovékTNUa Tou AikTUou XNET 0g gUYKpPION HE AAAEG MAATPOPHEG, ANOTEAEI TO YEYOVOG OTI
ol &&vol TiTAoI PeTd Tov dlakavovioud TNG ouvaAAayng KaTaxwpouvTal OTIC UPIOTANEVEG WEPIDEC TWV
enevOutwV oTO 2UoTnpa Aulwv TiTAwv (ZAT) Tou Opihou EXAE, PE TOUG avTiOTOIXOUG KAVOVEG
dlapaveiag, acpAAglac Kal NapeXovTac €NINAEOV UMNPECIEC ONWG Kal Yia TIGC EAANVIKEC HMETOXEG M.X. N
eEunnNpETNOoN €TAIPIKWOV MPpA&ewv. AUTO EMITUYXAVETAlI €iTE PEOW TWV on-line ouvdéoswv He aAAa
AnoBetipia n.x. Clearstream Banking Frankfurt (CBF), €ite ye Tnv ouvepyacia Tng EXAE pe digbveig
BepaTto@UAakeg (Global Custodians).

‘Eva aAAo nAeovékTnua Tou OikTUou XNET e€ival o1 Ogv anaiTeital kapia npocBeTn enévduon yia Tn
EVEPYOMOINON TWV HEAWV, KABWC auTr Yiveral Pe TNV idla akpIB®C TeXVOAOYIKN unodour nou ndn
d1aBETouV yia TiIG guvaiAayeg Toug otnv EAAnvikn Ayopd.

5.14 'Ecoda ano AoINEG UNNPECIEG
Ta €00da Tng katnyopiag autng avnABav og €108 xIA. évavT €44 xIA. To avTioTolxo Nepucaivo didaTnua
Kal apopd evoikia nou sicenpa&e n eraipia. H avgnon ogeiAeTal otnv peTaBifaon Tng KupIdTNTAG TOU
KTipiou Tng A. ABnvwv oTnv €Taipia, Adyw Tng andoxiong Tou kAAdou AnoBetnpiou kalr KevrpikoU
MNTpwoOU, HE AnNOTEAECUA TNV €ionpa&n HICBWUATWY anod TIG BuyaTpIKEG eTalpiec Tou Opilou EXAE.
5.15 TMopog Emirponng KegpaAaiayopag
3Ta AsIToupylkd anoTeAéopata Tou npwTou eEaprivou Tou 2014 Jev unoAoyileTal o ndpog TNG
EmTponng KepaAiaiayopdc, o onoiog aviABe ota €83 xIA. O noOpo¢ €IoNpATTETAl Yid Aoyapiacuo Tng
EniTponng kepaAiaiayopdg otnv onoia kar anodidetal evrdg SUo unvwv and To kAgioipyo kabe eEaunvou.

5.16 ApoIBEG kal £§00a NPOCWMNIKOU

O1 apoIBEg kal Ta €€0da npoownikoU To NpwTo €EApnvo Tou 2014 aviABav ot €2,05 k., &vavTl €72
XIA. To avTioTolxo nepucivo didoTtnua. H au&non auTr o@eileTal oTn PeTapopd epyalodevwy ano AAAEg
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€TAIpiec AOYw TNG avadiapBpwong Tou Opilou XpnuaTioTnpiou ABNVWV Kal TG METAPOPAC TNG
AeiToupyiag Tou KevtpikoU AnoBetnpiou otnv ETaipia.

O apiBuoc Twv epyalopévwy otnv ETtaipeia au&nbnke ota 106 artopa and 4 aropa Tnv 30.6.2014, pe
anoTEAECUA o1 AMOIBEG KAl Ta ££0da npoownikoU va eugavifouv onuavTikn anokAlon PeTagl Twv
eEaunvv.

30.6.2014 30.6.2013

MicBwrToi 106 4
ZUvolo Mpoow triKkoU 106 4
ATTO80X£G TTPOCWTTIKOU 1.501 51
EpyodoTikEG €10popEG 348 12
NOITTEG TTAPOYXES 150 8
Armronuiwon Adyw atroxwpiong 21 0
KaBapr| peTaBoAn otnv npoBAsyn anodl.

npoown.(5.37) 26 1
Zovoho 2.046 72

AN TNV avaAoyloTiKn HEAETN nou JdlevepynBnke dev MpoEKUWAV avaAoyioTika KEpdNn n {nUIEG oTnv
napoloa nepiodo kal CUVEN®G OV UNAPXE! Kivnan oTa Aoina cuvoAikd €100dnuara.

YNOXPEMOEIG NPOG EPYALOHEVOUG

O 'OpiIloc avéBeose ot avaloyioTh TNV E€KNOVNON HEAETNC NPOKEIHEVOU va OlgpeuvnBolv  Kal
uUnoAoyioToUv Ta avaAoyloTika Meyedn, Bdacel Twv npodiaypapwv nou B€Ttouv Ta Alebvr AoyioTikd
MpoTuna (AAM 19), nou NPoBAENOUV TNV UMOXPEWTIKA KATAXWPNOI TOUC OTNV KATAGTAGN OIKOVOMIKNG
B£0Nnc Kal KAaTaoTaon ouvoAlkoU gigodnpaTtoc. Kata tnv avaloyioTikn anoTipnon (actuarial valuation)
eEANPONoav undywn OAEC Ol OIKOVOMIKEG Kal ONUOYPAPIKEC MNAPAMETPOI MOU OXeTi(ovTal HE TOUG
gepyalopevouc Tng ETaipiac.
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MNOYIOTIKEG ANEIKOVNOEIG CUHP®WVA HE TO avaBswpnuévo AAMN19
MNMepiodog 30.6.2014 | 31.12.2013
Moocd avayvwpIoPEVa OTO I00AOY IOHO
Mapouoa a&ia unoxpewoswyv 581.600 555.517
EUAoyn a&ia neploucIakwy CTOIXEIWV NPOYy PAPHKATOG 0 0
Ka@apn unoxXpémon avayvwpioHEVH OTOV ICOAOYICHO 581.600 555.517
Moocda avayvwpIioPEVa oTo Aoy apiapo anoTeEAEONATWY
KooTog TpExouoag anaocXoAnong 15.195 34.725
KaBapodg TOkog €ni TNG unoxpewang/(nNepiouciakol aTolxEiou 10.888 19.890
SUVOAIKO dlaxelploTikd €£000 Nou avayvwpileTal oTo Aoy. ANoTeEAEONATWYV 0 0
Kavoviko £€§080 0T0o AoydpiacH®V anoTeAECHATWV 26.083 54.615
KooTog nepikonwv/d1akavovIioPwV/TEpPaTIopgol unnpeciag
ZuvoAikO £€§030 0TO AOYapIacH®V anoTEAECHATWV 26.083 54.615
MeTaBoAn oTnv napouoa a&ia Tng unoXpEwang
MapoUoa a&ia unoxpewaong oTnv apxn Tng nepiddou 555.517 11.914
Avanpocappoyn avadiopyavwaon opiAou 0 522.766
KooTog TpExouoag anacXoAnong 15.195 34.725
KdoTog TOKOU 10.888 19.890
Mapox€g Nou NAnpwOnkav and Tov gpyodoTn 0 0
KooTog nepikonwv/d1akavovIioPwV/TEpPaTIopgoU unnpeaciag 0 0
AvaloyIoTIkn {npIa/kEPDOG-OIKOVOUIKEG UNOBETEIG 0 (17.020)
AvaloyIoTikn {nNIa/KEPSOG-dNHOY PaPIKEG UNOBETEIG 0
AvaloyIoTIkn {npia/kEpdog-epneipia nepiodou 0 (16.758)
MapoUoa a&ia unoxpéwong oTto TEAOG TNG NEPIOSOU 581.600 555.517
Mpooapuoy£G
Mpooappoy £G OTIG UNOXPEWOEIG and dAAayn TwV unoBEcewv 0 17.020
EMNEIPIKEG NPOCAPHOY EC OTIC UMOXPEWOTEIG 0 16.758
EMNEIPIKEG NPOCAPHOY €G OTA MEPIOUCIAKA OTOIXEIA 0
ZuUVvOAIKO avaAoyloTIkO kEpdoG/{nHia oTnv KaBapr @éon 0 33.778
AAAEG Mpooappoy£G aTnv KaBapr ©aon 0
ZuvoAIkO Nooo nou avayvwpileTal ornv Kabapn Oéon 0 33.778
MeTaBoAEG oTnV KaBapr) UNOXPEWON avayvwpPIoPEVN OTOV ICOAOY IONO
KaBapr) unoxp£éwaon Kata Tnv €vapén Tou £€ToUG 555.517 11.914
Avanpocappoy | avadiopyavwaon opiAou 0 522.766
EiopopEg epy0doTn 0 0
Mapox€g nou NAnpwOnkav and Tov gpyodoTn 0 0
SUvoAo dandavng Nou avayvwpioTNKE oTO A0y adplacuo anoTEAECHATWY 26.083 54.615
ZUVvOAIKO Nogo nou avayvwpileTal oTnv KaBapry ©€on 0 (33.778)
KaOapr unoxpémwon oTo TEAOG TOU £TOUG 581.600 555.517

O1 avaloyloTIkeG napadoxeg nou Xpnoiponoinénkav oTnv avaAoyioTikh HEAETN Tng nepiodou 1/1/-
30/06/2014 kal TnG Xprnong nou €An&e Tnv 31.12.2013 oUpewva pe 1o AAM 19 cival o1 akdAouBeg kal
eEeTaoTnke OTI Ogv PeTaBANBNKav:
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AVOAOYLOTIKEG TOLP LS OXEG Huepopnvia anotipnong
30.6.2014 31.12.2013
Emitokio mpoe€odAnong 3,92% 3,92%
Abénon anodoxwv ( pakpoxp.) 2,00% 2,00%
MANBwpPLoUOC 2% 2%
Ovnootnta E V K 2000 (eABetikdg mivakog) E V K 2000 (eABetikdg mivakacg)
MNocooto anoxwproswv (Turnover) 0,50% 0,50%
OL 6potL armoxwpnong tou Taueiou Ol 6poL anmoxwpnong tou Tapeiou
HALKIEG KaVOVLKNG amoxwpnaong Kowwvikng Aoddahiong mou aviket o [Kowwvikig AopAaAiong mou aviKeL o
KAOe gpyaloOevog KaOe epyaldevog

5.17 ApoiBég & ‘EE0da Tpitwv

O1 apoIBéc kal Ta €€0da TpiTwv aviABav o €30 XIA. €vavTi €3 XIA. To avTioToIXo NEPUCIVO didoTnua.

AnoTeAloUvTal anod apoifeg eAeykTwv €20 XIA. kal apoiBeg oupBoUAwv €10 XIA. Aev kataBdAlovral
apoIBEG Npo¢ Ta HEAN Tou AloiknTikoU SupBouliou Tng ETaipiac.
5.18 ZZuvrtnpnoeig / Mnxavoypa@ikn Ynoomnpi&n

O Aoyaplaopog OuvTnNPnoeiC / pnXavoypagikr unooTtnpi&n nepiAauBavel Tn ouvInpnon Tou
UAIKOTEXVIKOU €EonAlopoU Tng ETaipeiac, kabwg kal Tn pnxavoypa@ikn UnooTnpIEN TwWV CUCTNUATWV
NANPOPOPIKAG. MNa To NnpwTo €Eaunvo Tou 2014 n dandavn auTtrh avnABe oTo Noco Twv €33 XIA.

5.19 Ynnpeoieg Koiviic QpEAeIag

MNepiAapBavovTal ol danaveg yia NAEKTPIKO peUMA, TNAEMIKOIVWVIAKA KUKAOUATA KAl ThAEPWVIKA ££00d
nou aviABav o €344 xIA. evavTi €11 xIA. To avTioToIXxo nepuaivd diaoTnpa.

30.06.2014|30.06.2013
IZnth(laOriZ? - Kivnmn TnAepwvia- 28 a
MIoBwpEVa KUKA®WMATA - AXZ 64 7
AEH 249 0
EYAAT 3 0
ZuvoAo 344 11

AOyw Tng MeTaBiBaong TnG KupldTNTAG Tou KTipiou TG A. ABnvwv otnv ETaipia, €aitiag Tng anooyiong
Tou kKAGdou AnoBernpiou ano Tnv EXAE, oTto npwTto €§aunvo Tou 2014 Eekivnoav va kataBdAiovral
dandaveg nou agopouyv To KTiplo TG A. ABnvav.

5.20 ®opoir - PINA

O1 @opol nou eniBapUvouv To KOOTOG gpyaciov aviABav ora €135 XIA. To npwTo €€dunvo Tou 2014,
evavTl €11 xIA. TNG avTioToIXNG NEPUOIVAG NePIddoU euPavifovTac onuavTikn avgnon. H alu&non autnh
ogpeiAeTal oTnv augnon Twv danavowv Twv AOyw TnGg avadidpBpwong Tng etaipiag e&aitiag Tng
anoppd®pnong Tou kAadou AnoBeTnpiou kal Kevrpikol MnTpwou.
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5.21 Aiaxeipion Ktipiwv / EEonAIcpHoU
30.6.2014 | 30.6.2013
Eniokeueg & guvTnp. KTipiwv-Aoinou eEonAiopoU 116 2
Ynnpeoieg kabapiopoU kal pUAAENG 116 14
KoivoxpnoTa 23 15
ZUvoAo 255 31

SupnepihapBavovTal ol QUAAEEIC Kal o KaBapiopoGg TWV EYKATAOTACEWV, Ta KolvoxpnoTta (oTo
Aoyaplacpuod TwV KOIVOXPHOTWV euneplexeTal n AEH kai
ouvtnpnoelg. O1 dandaveg auThng TNG KaTnyopiag, onwg £xel enionuavesi avwTépw, AOYW TNG ETAIPIKNG

n EYA®) kabw¢ kal ol EMIOKEUEC Kal

METABOANC Mou £xel eNEABeI, dev €ival OUYKPICIPEG JE TNV aAVTIiOTOIXN NEPOIVH Nepiodo.

5.22 Aandaveg INBROKER

Ta ££0da nou agopoUlv Tnv unnpeoia Inbroker Plus avAiABav oTo nood Twv €402 XIA. To €EGUNVO ToU

2014 €vavTi €474 xIA. TNG avTioToIXNG NEPOIVAG XPNONG elpavifovTag peiwan 15,2%.

Ta avwTépw avaAlovTal o€ Nivakad wg €ENG :

30.6.2014|30.6.2013

Ayopad data feed yia np. in brocker plus (1) 187 166
Ynnpeoieg in broker resseler XA-XKO (2) 50 157
Inbroker - Info XA-XAK (3) 4 23
SUVOPOWNEG OE NAEKTPOVIKEG Baoelg dedouevwyV (3) 161 128
=0voAo 402 az74a

1. Anwn xpnuaTioTnpiakig nAnpogopiag and &va xpnuaTioTnpia

2. ZUppwva pe Tn oupBacn(Reselling Agreement) peTau XA-XKO

3. ZuvOopoun via napoxn XpnuaTmiotnpiakng nAnpogopiag (EAAHNIKA XPHMATIZTHPIA

XPHMATIZTHPIO AOHNQN).

5.23 AZODAAIZTPA

30.6.2014 | 30.6.2013
AcQAAIoTPpa NUPOG KTNPiwV 12 3
Z0voAo 12 3

Ta £€0da yia aopdAioTpa aviABav ota €12 XIA. To NpwTo €EAUNVo Tou 2014 €vavTi € 3 XIA. TO NPpWTO

egaunvo Tou 2013.

5.24 °‘EE0da AsiToupyiag

Ta €€0da AeiToupyiag yia To npwTo €€aunvo Tou 2014 avAABav oTo nNocgo Twv €63 XIA. EvavT €13 XIA.
TO avTioToIxo nepuaivo diaoTnua.
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30.6.2014 | 30.6.2013
'E€0da Takdiwv- YETAPopwv 41 1
YNnpEeTieg unoaTnpIKTIKNAG AEmoupyiag 0 11
Evoikia kTipiwv 11 0
'E€0da Onpooieloswy
Noind 9 0
ZU0voAo 63 13

5.25 AOIlNA EEOAA

Ta Aoina £€oda oT1o npwTo €€aunvo Tou 2014 avAABav oto nogd Twv €51 XIA., €vavTtli €8 XIA. To
avTioToIX0 NEPUOIVO dIACTNHA KAl anoTeEAOUVTAl KUPIWG anod TIG XPEWOEIC yia Ta LEI.

5.26 AAIIANEZ X-NET
'EE0da nou agopolv os arhodanég a&ieg yia To npwTo €€aunvo Tou 2014 avABav oTo Nocd Twv 19 XIA.
evw Ogv unnpxe avTioTolxo £€€0d0 yia To NPwTo €€aunvo Tou 2013.

5.27 TtE XPHMATIKOZ AIAKANONI=ZMOz
270 NpwTo £€aunvo Tou 2014 kataBAnOnkav npoundeiec Uwoucg €24 xIA. otnv Tpdnela Tng EAANAdOG yia

TO XpPNUATIKO dlakavoviouo €ni cuvaAlaywv a&imv Kal €ni ouvaAAay®v napaywywv, cUPNewva PE TN
oupBaon nou €xel unoypagei JeTa&l TnG TTE kal TwV €Talpei®Vv Tou OpiAou.

5.28 I310XpNOIMONOIOUHEVA EVOWHATA ndyia kai AGuAa nepiouciaka
oTOIXEIa

H avanooBeotn a&ia Twv akKIVATWY, €YKATAOTAOEWV Kal €€onAiopoU Tng Etaipiag katd tnv 30.6.2014
napoucialeTal cuVoNnTIKA 0TO NApakdTw nivaka:
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ATHEXCSD

Kevipud Anofetipio Tirwv

ENZQOMATANATIA
. . Mnx/Ta & . "EmnirAa Kot 2 5
EAKAT ESa@Ikég Kripia kai . Metagopikd . Aot pata Tyl .
Exrdoen TEXVIKA £épya RemEs Méoa BEmEs Mpoypdp/ra HIY EONCAD
g X PY EgotrA. £§omAIonog (AL
Agia KTHOEW G Kal
ATTOTINNCEW G KATA TNV
31/12/2012 1.800 2.004 653 0 282 22 4,761
Mpoaodnkeg epi6dou 2013 220 220
MpooBnkeg mepi6dou 2013 10000 16.990 44 11 1.256 873 29.174
Meiwoeig repiddou 2013
Moyw ET.Mpdgewv 0
ASia KTAOEW G KAl
ATTOTINAOEW G KATA TNV
31/12/2013 11.800 18.994 697 11 1.538 1.115 34.155
ZUOOW PEVNEVES
aTTOORECEIG KATA TNV
31/12/2012 0 1.618 653 0 282 22 2.575
TIPOCBNKEG CUTOWPEUPEVWV
amooBécEwv 5.735 44 4 1.009 184 6.976
AmooBéoeig Trepiodou 2013 80 0 211 291
Meiwon ouoowpeupévwy
amooféowv 2013 0
ZUvoAo amooBégew v KATA
v 31/12/2013 0 7.433 697 4 1.291 417 9.842
Avamréoeotn agia
Katd mv 31/12/2012 1.800 386 0 0 0 0 2.186
Kara v 31/12/2013 11.800 11.561 0 7 247 698 24313
ENZQMATANATIA
EAKAT . . Mnx/ta & . "EmiTAa kot g o
Edaq@ikég Kripia kot . MeTag opika . Acw pata Tayia .
Ekrdoel TEXVIKA £pya (s Méoa LSS Mpoypdap/ta HIY ZLVOAC
S X PY EgomA. £§omAiIonog poypaH
ASia KTAOEW G Kal
ATTOTIUACEW G KATA TNV
31/12/2013 11.800 18.994 697 11 1.538 1.115 34.155
Mpoodrkeg epidSou 2014 2 180 182
Meiwoeig epiddou 2014 0
ASia KTAOEW G KAl
ATTOTIUACEW G KT TNV
30/06/2014 11.800 18.994 697 11 1.540 1.295 34.337
ZUOOW PEVHEVEG
ATTOORECEIG KATA TNV
31/12/2013 0 7.433 697 4 1.291 417 9.842
AmooBéoeig Tmepiodou 2014 378 34 77 489
Meiwon cuoowpeupévwy
amooféowv 2014 0
ZUvoAo amooBégewV KATd
v 30/06/2014 0 7.811 697 4 1.325 494 10.331
AvatréoBeotn agia
Kara mv 31/12/2013 11.800 11.561 0 7 247 698 24313
kara v 30/06/2014 11.800 11.183 0 7 215 802 24.007
v v )
5.29 AoInEG HAKPONPOOECHES ANAITNOEIG
Eyyunoeic yia anoBepatiko d1axEIpIoTIKAG ENMPONNG 11 11
Eyyunon AEH 46 46
Zuvolo 57 57

5.30 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG

O1 Aoyapiaopoi Twv avaBarAopevwv gopwv avaiuovTal wg €ENG:
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Kivnon avaBaAAOHeEVOU (pOPOU EICOTAHATOG 30.6.2014 31.12.2013
YnoAoino &évapéng 1.730 23
Avanpooappoyn avadiapbpwaon opiAou 1.438
(Xp€wan) / NioTwon oTa anoTeAéouaTa 29 6
Kivnon nepidodou 263
Mooco6 ano avaBaAAOHEVEG (POPOAOYIKEG ANAITNOEIG 1.759 1.730
YnoAoino €vap&ng (3.603) 0
Avanpooappoyn avadiapbpwaon opiAou (2.772)
Kivnon nepidodou (832)
(Xp€won) / MioTwon oTta anoTeAéopaTa 0 0
Mooco6 ano avaBaAAOHEVEG (POPOAOYIKEG UNOXPEDCEI (3.603) (3.603)
YnoAoino (1.844) (1.873)

SUpQwva Pe Tn Qopoloyikn vopoBeoia, (N.4110/2013), 0 (POPOAOYIKOG OGUVTEAECTNG TWV VOMIKWV
NpoowWNwv Au&ndnke os 26% via TIC XpNoeig nou apyifouv ano Tnv 1" Iavouapiou 2013 kal YEeTA.

O avaBaAAOpevog @OpPoc €1003NUATOC unoAoyileTal Pe BAon TIC NMPOOWPIVEC JIAPOPEC Ol OMOIEG
NpoKUNTOUV HETAEU TNG AOYIOTIKNG a&iac Twv MEPIOUCIAK®Y OTOIXEIWV Kal TWV UMOXPEWOEWV, MOU
nepiAapBavovTal OTIGC OIKOVOMIKEG KATAOTACEIC Kal TNG (QOPOAOYIKNG aiac nou anodidsTal Ot auTd
cUuPwva Pe TN PopoAoyIKN vouoBeaia.

H xpéwon via avaBaAAdopevoug @opoug sicodnuaTog (avaBaAAopevn (POPOAOYIKR UMOXPEWON) OTNV
KaTtdotaon ZuvoAikoU EicodnpaTog nepiEXEl TIG MPOOWPIVEG POPOAOYIKEG dIAMOPEG NoU MPOKUMNTOUV
KUPIwG ano AoyioBévta £€00da-kepdn Ta onoia Ba popoloynBouv as peAAovTIKO Xpovo. H nioTtwon yia
avaBaAAopevoug @oOpouc (avaBaAlOpevn  @QOpPOAOYIKR aAnaitnon) nePIEXEl KUPIWG MNPOOWPIVEG
(POPOAOYIKEC OIAPOPEG NMOU MPOKUMNTOUV aAnd CUYKEKPIUEVEG MPOBAEWEIC, Ol OMOoIEC gival popoAoyika
EKNECTEEC KaATG TNV Npaypartonoinon Touc. XpewoTika Kdl MIOTWTIKG undAoina avaBaAAopevng
@opoAioyiag ocupwn@ifovral 0Tav UNApXel VOUIKA 10XUPO JIKAIWKA cUPWNQIGHOU Kal ol avaBaAAOueveG
(POPOAOYIKEC AMAITAOEIC KAl UNOXPEWOEIC APOopoUV O POPOUG €I00ONUATOC EIGNPATTOUEVOUC anod TNV
@OopoAOYIKN apxn.
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5.31 TMeAareg kai AOINEG EPNOPIKEG ANAITHOEIG

'OAeg ol anaitnoeig eival BpaxunpoBeopes Kal, wG €k ToUTou, dev anaiteital NPog€o®PAnon Kata Tnv
NUEPOUNVIA TWV OIKOVOMUIK®WV KATAOTAOswV. H avdAuon Twv NeEAATOV KAl TOV AOIN®V dANaAITAOEWV

napouacialeTal oTov NApakdaTw nivaka:

30.6.2014 | 31.12.2013
MeAaTeg
MNeAdTeg 9.149 8.257
Meiov: NpoBAEYEIG Yia ENICPAAEIC anamnioeig (822) (822)
KaB®apég eHNopIKEG ANAITROEIG 8.327 7.435
AoINEG ANAITACEIG
Aedouleupéva €coda (TOKOI TONOBETNOEW V) 28 26
MapakpaTnBEVTEG POPOI KATABETEWV 92 59
MponAnpwpéva un dedouleupeva £€€0da 405 237
Anarmoeig ano andéoyion kKAadou EXAE 0 1.230
®Opoc (2%) N.2579 (1) 7.876 3.378
Noinoi popol 17 17
Anamfioeig xpnuaT. Aiakavoviopou XNET 254 216
Anarmoeig ano EXAE 78 0
XpewoTeG dIAPopol 43 5
Z0voAo 8.793 5.168

(1) ANOyw onpavTikng au&nong Twv cuvaAAay®v au€nenke kal o oOpoc o onoiog anodideral and Ta
MEAN 1 oTo T+1 1 €@dna& Tnv TpPIiTN €pyaciun nuépa and Tn ANREN Tou pAva nou £yivav ol

ouvaAAayéc.

5.32 Tapsiaka AiaBsoipa kai Iocoduvapa

H avaAuon Twv diabeoipywyv TnG ETaipeiag £xel wg €ENG:

30.6.2014 |131.12.2013
KaTaBéoeig OYewg 887 944
MpoBeopiakéc KaTabéoeig < 3Mnvov 15.148 9.306
Tapeio 2 10
ZuvoAo 16.037 10.260

Ta diaBéoiya Tng ETaipeiac TonoBeToUvTal Ot BpaxuXpovieG TOKOPOPEC enevOUOeEl PE okond va
MeyioTonoinBolUv Ta o@EAN, oUPGwva NAvTa PE TNV MOAMITIKR nou xapdooesral and Tnv EmTponn
Enevouoewv Tng EXAE.

Anod Tnv TonoBETnon Twv dIABECINWY OTN XPNHATAYOPd O TOKOPOPEG eNevOUTEIC, N €TAIpia €iXE TOKOUG
€000a €218 yIA. kaTd To NpwTO €§aunvo Tou 2014 £vavTi €57 XIA. TO avTioTOIX0 NEPUCIVO diAcTNnHa.

5.33 MEeTOXIKO KEPAGAAIO Kal ANOOspATIKG

a) MeToxik0 kepaAaio

To peToxikd kKepaAAalo Tng ETaipiag avepxeral oTo Noco Twv €24.078.000 kai anoteAsiTal and 802.600
METOXEC ovopaoTIKAG a&iag €30,00 n kabe uia.
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B) AnoOspaTika

30.6.2014 | 31.12.2013
AnoBepaTikd avanpooappoyng akiviTwyV 1.436 1.436
AnoBepaTikd anod dIk. Npoaipeang &ni UTX OTO NPOCWMIKO 49 49
ApopoAoynTa Kai €I01KA GopoAoynBEVTaA anoBepaTika 343 343
Aoina 130 68
TakTikO anoBepaTikd 239 228
AnoBeuaTIKa avaloyIoTIKNAG MEAETNG 6 25
AnoBepatikd andoyiong kKAadou 6.447 6.447
Z0voAo 8.650 8.596

Ta a@opoloynta Kai

€10IKWG @opoAoynBevTa anoBepaTikG napépeivav  audeTapBAnTta  Kal

£XOUV

oxnuaTioTei, O6nw¢ epgavileTal oTo Napandvw nivaka, cUUeWva He TIG dIATAEEIG TNG (POPOAOYIKNG
vopoBeaiag and apopoAoynTa n €IdIK®G popoAoynBévta £€00da (kEpdN and NWANCN UETOXWV, KAN). Z€
NePINTWON Nou ano®aciaTei diavoun autwy Ba npénel va kataBAnBei popog, 0 UNOAOYIGHOG TOU OMoiou
Ba yivel pge BAon Toug I0XUOVTEG OUVTEAECTEC (QopoAoyiag €100dNPATOG KAaTd Tn XPOVIKN OTIYHR TNG
dlavoune.

5.34 EniXopnynoeig kai AoINEG HAKPONPOOECHEG UNOXPEWOCEIG
A@opa enixoprnynon ano To Ynoupyeio Bopeiou EAANGdOG yia Tnv ayopd Tou Mayiou EEonAiopoU pe
oTOXO TNV NpowBnon Tng dpacTnpldTNTAg Tou XKO oTn Bopeio EAAGDA. O1 enixopnynoeic anooBEvovTal

oTaBepd oe €Trola BAon We avTioToixn NioTwWoN TWV £00dwWV ano AoInNEG dpaoTnplOTNTEG OTO TEAOG TNG
Xpnong kaTtda ndyia TakTikn.

5.35 TMpoBAsyeig

2nu.| 30.6.2014 | 31.12.2013
Anolnuiwon npoownikoU AOyw €E6J0uU anod Tnv unnpeaia 5.16 582 556
NoInég NpoBAEYEIG (a) 116 116
ZuvoAo 698 672

(a) H ETaipeia £xel dievepynoel NpoBAEWEIG yia Aoinoug kivdUvoug ouvoAikoU nooou €116 XIA.
MPOKEIPJEVOU va €EA0QAAICTEI O€ NEPINTWON NPAYUATONOINONG TOUG,.

H kivnon Twv npoBAéWewv gu@avifeTal oTov eNOPEVO nivaka.
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Mivakag peTaBoA® Vv npoBAEwem v
Y noAoino XpnoigonoinBeica MpoocOeTn ‘Ecodo ano Y noAoino Tnv
™mv npoBAeyn oTnv | axpnoiponoinTeg

31.12.13 npoBAswn nepiodo npoBAEWeIg 30.6.2014
Amolnpiwon mpoowrikoy
Aoyw e€660uL amod tnv
unnpeoia (onu. 5.16) 556 0 26 0 582
MpoBA£YPELS yLa AoutoUg
K&Uvouc 116 0 0 0 116

ZuvoAo 672 0 26 0 698
5.36 MPOoHNNBEUTEG Kal AOINEG UMNOXPEMOEIG

'OANEG 01 UNOXPEWOEIC €ival BpaxunpoBeoPeC Kal w¢ €k ToUTou dev anaiTeital NpogEOPANCN Katd Tnv
nUEPounVvia Tou 100 AoyIouoU.

H avaAuon Twv NpounBeuT®V KAl TWV AOINMV UNOXPEWCEWY NApouaialovTdl OToV NApakAaTw Nivaka:

30.6.2014 31.12.2013
MpounBeutéc 758 998
Motwtég dadopot 55 16
MNoépog Emtpomnng Kepahatayopadg 83 73
Dopog et Twv nwARcewv petoxwv 0,2% 9.006 4.965
MpoPAegn AMN/AX/EA o€ MPOOWTLKO 141 56
AeSoUAEUpEVEG TOPOYEC TPlTWV 175 134
DOpoG LOBWTWY UTINPECLWV 204 2
Nounot popot 70 50
Zuvolo 10.492 6.294

H eTaipia, pera tnv anoppoenon Tou kAAdou AnoBetnpiou and Tnv EXAE, wg kabBoAikdg d1adoxog 1o
KevTpikoU AnoBetnpiou AZimv pe Baon Tnv nap.2 Tou apBpou 9 Tou N2579/88 oOnwg Tpononoinénke
and Tov N2742/99 peogolaBei otnv cionpa&n and ta MeAn Tou XA kai Tnv anodoon oto EAANvIkO
Anuoaoio Tou ®opou (0,20%) eni TV NWANCEWY JETOXWV MOU NpayuartonoiouvTtal oto XA. To nood Twv
€9,0 ek. avTinpoownelel Tov ®opo (0,20%) eni TwV NWANCEWYV PETOXWV Mou €xel eionpaxOei yia Tov
prva IoUvio 2014 kai anoddbnke oto Anpdaio evrog Tou Ioudiou 2014.

5.37 TpEXWV POPOG EI00SNHATOC Kal (POPOI EI00ONHATOG NANPWTEOI

H Aioiknon Tng €Taipiag - oTnpifdpPevn oTIG SUVATOTNTEG NOU NAPEXEI N POPOAOYIKN vopoBeaia axediddel
TNV MNOAITIKI TNG PE TPOMO WOTE va eAaxioTonolei TN gopoAoyikn Tng enifdpuvon. Bacel auTtng Tng
napadoxng, &xel Beswpnbei 0TI Ta kEPDN TNG nepiddou nou npaypartonoinoav n ETaipeia kai ol
BuyaTtpikég TnNG Ba diaveunBolv o a@opoAOynTa AnoBeUaTIKA KATd TO WEYIOTO dUVATO ENITPENOUEVO
nogo Toug.

O1 un ekniNTopeveg dandaveg nepiAapBavouy, Kupiwg npoBAEwelc, diagopa £€0da, kabBwg niong Nood Ta
onoia BewpoUvTal and Tnv €Taipeia w¢ Pn duvdapeva va dikaioAoynBouv w¢ Napaywyikeg dandaveg o€
evOEXOMEVO (POPOAOYIKO EAEYXO Kal Ol OMOIEg avapopPwvovTdl and Tn O10iknon KATa Tov UMNoAOYIGHO
Tou (pOpPOU €100dNHUATOG.
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30.6.2014 30.6.2013
Dbépog €1000MPaTOG 2.263 1
AvaBalopevog Pdpog (29) (7)
(‘Ecod0o) / 'E§050 @ 6pou £1005HATOG 2.234 (6)

H cup@wvia Tou pdpou €1003AUATOG HE Ta KEPDN NPO POPWYV, HE BACN TOUG IOXUOVTEG

OUVTEAEOTEG Kal TOU €§000U TNG PopoAoyiag, EXel wG €EAG:

30.6.2014 30.6.2013
Képdn 1rpo popwv 8.544 (268)
2UVTEAEOTAG (POPOU 26% 26%
Avapevopevo €000 @opou 2.221 (70)
®DopoAoyiKn €TTIOPACT PN EKTTITITOPEVWY £003WV 70
DopoAoyIKn ETTIOPACT YN EKTTITITOUEVWY dATIAVWV 13 (6)
(Ecodo) / 'E§od0 ¢ 6pou £1605HaATOG 2.234 (6)

H eTaipia €xel eAeyxBei popoloyika PEXPI Kal TNV xprnon 2009. MNa Tig xproeig 2011 kar 2012 n ETaipeia
€XEl unaxBei oTo POPOAOYIKO EAEYXO TWV VOUINWV €AEYKTWV Mou npoPAEnsTal and TiG dIATAEEIC Tou
apBpou 82 nap. 5 Tou N. 2238/1994. To OXETIKO (POPOAOYIKO MICTOMOINTIKO XOPNYNenke Xwpic
eM@UAQEN. Aev NpogkUWe Kapia NpOCHBETN POPOAOYIKI) UNOXPEWCN NOU va €Xel ouci®mdn enidpaacn OTIC

OIKOVOMIKEG KATAOTACTEIG.

MNa T xprion 2013, o @opoAoyikdG OAOKANPWONKE Kal TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO XWPIG

eM@UAaEn xopnynénke Tnv 9.7.2014. Asv NpoéKUYE Kapia NpoaBeTn (POPOAOYIKI UNOXPEWON.

5.38 TI'vWOTONOINOEIG CUVOESEPEVWV HEPDV

H a&ia Twv ocuvaAlaywv & Ta undAoina Tou OpiAou pe ouvdedepéva PEPN avaAUeTal OTOV NAPAKATW

nivaka:

30.6.2014

31.12.2013

ApoIBEG BlEUBUVTIKWYV OTEAEXWV & pEAWV Tng dloiknang

269

0

3TN ouvéxela avaivovTtal Ta &vOoopIAika unoloina Tng 30.6.2014 kabwg kal Ta avTioToixd TNG

31.12.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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ENAOOMIAIKA YNOAOINA ( o €) 30-6-2014
ATHEX ATHEXCSD ATHEXClear

ATHEX ANaLTAOELG 96.640,47 0,00

YMOXPEWOCELG 78.009,36 23.310.000,00
ATHEXCSD | Atattioelg 78.009,36 5.807.283,13

YTOXPEWGCELG 96.640,47 1.600,00
ATHEXClear | AltattioeLg 23.310.000,00 1.600,00

YMMOXPEWOELG 0,00 5.807.283,13

ENAOOMIAIKA YNOAOINA ( o €) 31-12-2013

EXAE-XA EAKAT ETEK
EXAE-XA AnoTtoELg 456.509,80 17.712,00
YTOXPEWOGELG 1.278.648,36 23.311.600,00
ENKAT AnautioeLg 1.278.648,36 3.906.149,24
YMOXPEWOELG 456.509,80 0,00
ETEK ATaLTr|cEL 23.311.600,00 0,00
YTOXPEWGCELG 17.712,00 3.906.149,24

>Tnv ouvéxela napaTiBevralr ol OIETAIPIKEG ouvaAAayec Tou Opidou Tng 30.6.2014 kabwg kal Ta
avTioTolxa JeyEBn Tou NepuaivoU £TOUG.

ENAOOMIAIKA EZOAA-EZOAA ( oe €) 30-6-2014
ATHEX ATHEXCSD ATHEXClear

ATHEX Ecoba 210.605,49 0,00

E€oda 73.768,26 0,00
ATHEXCSD |Ecoba 73.768,26 8.072.111,71

E€oba 210.605,49
ATHEXClear |Ecoda 0,00 0,00

E€oba 0,00 8.072.111,71

ENAOOMIAIKA EZOAA-EZOAA (os € ) 30-06-2013
EXAE XA XKO ETEK

EXAE Ecoda 166.257,90 4.800,00 5.397.967,50

'E€oba 148.431,46 30.000,00 0,00
XA Ecobda 148.431,46 289.581,53 22.800,00

'E§oba 166.257,90 38.203,29 0,00
XKo Ecoda 30.000,00 38.203,29 0,00

'E€oba 4.800,00 289.581,53 0,00
ETEK Ecoba 0,00 0,00 0,00

'E€oba " 5.397.967,50 22.800,00 0,00

O1 €vOOOMINIKEG OUVAAAAYEG aApOPOUV UMOCTNPIKTIKEG unnpeaieg (AoyloTnpio, aco@AaAeia, JIOIKNTIKEG
UMNPECIEG, KAM), MNXavoypagIikES unnpeciec kabw¢ kal unepa&iec unooThpiEng xpnotwv H/Y, nou
TIHoAoyoUvTal O€ TINEG NAPOUOIEG PE AUTEG Nou SlevepyouvTal PETAEU TPITwWV.
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5.39 MEéEAn AioiknTikoU ZuHBouAiou eTaipiag

Ta MéAn Tou AloiknTikoU ZupBouAiou Tng eTaipiag kata Tnv 30.6.2014, avagépovTal oTo nivaka nou
akoAouBei:

‘Ovopa @¢on

Iakwpog Mewpyavag Mp0oedpog, Mn EKTEAETTIKO MEAOG
ZwkpaTtng Aafapidng AvTINpoedpoG & AleubBUVWY ZUPBOUAOG
NikdAaog MunAnRG (*) Mn EKTEAEOTIKO MENOG

Alovuaiog XpioTdnouAog (*) Mn EkTeAeaTIKO MEAOG

NikoAaog Mopupng EkTeAeoTIKO MENOG

(*) Kata tn ouvedpiaon Tou AloiknTikoU ZupBouAiou Tng 6.5.2014 o1 k.k. NikOAaog MUNARG kair AlovUaoiog
XpIOTONMOUAOG avTIKATEOTNOAV TOUG K.K. BaaoiAeio MkdBapn kal AnunTpio Kapaiokakn avTioToixa.

5.40 Enidike¢ i uno Jdiairnoia JIaPopEC kKal AoINEG EVOEXOMEVEG
UMNOXPEWOTEIG

Agv undapyouv. 'OAeG ol anaiThoeig ekTinaTal 0TI Ba sionpaxbolv oTo AKEPAIO.

5.41 TleyovoTd HETA TRV NHEPOHNVIA TWV OIKOVOHIK®OV KATAOTACEWV

Aegv undpxel kanolo yeyovog aflo avagopdg yia Tnv nepiodo and Tnv nuepopnvia Twv ev3IGueEcwV
OUVOMNTIK®WV OIKOVOMUIK®WV KaTaotacswv TnG 30 Iouviou 2014 kal PEXPI TNV NUEPOMNViIA €yKpIONG TwV
EVOIAUECOWVY OIKOVOUIK®WV KATAOTACEWV MpwToU e€apnvou 2014 anod To AloiknTikd ZUupBoUAIo Tnv 28
Touhiou 2014, nou va agopoUv Tnv ETaipeia yia To onoio va eniBaAAetalr ano Ta Aiebvry MpdTuna
XpNUaToolkovouIikAG Avagopdg €iTe avagopd eite diapoponoinon ora kovOUAId TwV JNPOCIEUPEVWV
OIKOVOMIK®WV KATAOTACEWV.
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ABrjva, 28 IouAiou 2014

O MPOEAPOZ TOY A
IAKQBOZ NEQPIrANAZ

O ANTIMNMPOEAPOX TOY A.Z.
2ZQKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZX
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MAITOIAQY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXQOY & MPOYMNOAOITZMOY
XAPANAMMNOZ ANTQNATOZ
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