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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

MNA TIZ ENAIAMEZEZ ZYNONTIKEZ OIKONOMIKEZ
KATAZTAZEI2Z THZ 30.6.2016 KAl THN EZAMHNIAIA EKOEzH
TOY AIOIKHTIKOY 2YMBOYAIOY

(oupdwva pe to apbpo 4 nap.2 touv N.3556/2007)
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AHAQNOYME OTI

1. && dowv yvwpiloupse, ol OLkOVOULKEG KOTaOTAOELG, OL Omoieg Kataptiotnkav cUudwva e Ta Loxlovta
Alebvn Mpotuma Xpnuatoolkovoutkng Avadopdg, amelkovifouv katd tpomo aAnbn ta otolyeio tou
evepyntikol Kal Tou mabntikol, tnv kabapr Béon tg 30.6.2016 Kol TA AMOTEAECUATO TOU TPWTOU
e€apnvou 2016 tng «k EAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA»

2. €& oowv yvwplloupe, n ouvnuuévn €kBeon tou Alokntikol ZupBouliou tou mpwtou e€aprvou 2016
amnelkovilel katd TPOmo aAndr tnv €&€AEn, tig embooelg, tn Béon tng Etaupeiag «EAAHNIKO
KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA» cupmeptlapBavopévng Tng meplypadng Twy
KUPLOTEPWYV KIVEUVWV Kal afeBaloTATwV MOU aVTLUETWTITEL.

3. & 6owv yvwpiloupe, ol ocuvnuuéveg Olkovoulkég Kataotdoelg tou mpwrtou e€aprivou 2016 eival
ekelveg ToOU eykpiBnkav amd 1o Alokntikd ZupBoUAlo tng «EAAHNIKO KENTPIKO AMNOGETHPIO
TITAQN ANQNYMH ETAIPEIA» tnv 25.7.2016

A6nva, 25 louAiou 2016

o (o] TO
MPOEAPOZ TOY A.2Z AIEYOYNQN 2YMBOYAOZ MEANOZ A.z.
IAKQBOZ FTEQPTANAZ 2QKPATHZ NAZAPIAHZ NIKOAAOZ NOPQOYPHZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: AK 129341
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ ETAIPEIAZ «kEAAHNIKO KENTPIKO ANMOGETHPIO TITAQN
A.E. » THZ NMNEPIOAOY AMNO 1 IANOYAPIOY EQzZ 30 IOYNIOY
2016
(obpdwva pe tov N.3556/2007,ap0p0 4)
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To AlowknTikO ZupPoUAlo tnG Etailpeiag «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.» (ATHEXCSD)
napouotdlel tnv efapnviaia EKOE0K TOU ylo TIC OLKOVOUIKEG KOTAOTAOELG TNG TMePLOSoU Tou £Ange tnv
30.6.2016 cuudwva pe ta apBpa 43a kat 136 tou K.N.2190/1920.

Ol OLKOVOULKEG KATOOTAOELG KaTapTiotnkav cUpdwva Ue ta Alebvr) Mpodtuma XpnUoaToolkovoulkig Avadopadg
Tou utoBetBnkav amno tnv Eupwnaikr Evwon .

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikdg Aeiktng tou Xpnuatiotnpiou ABnvwv ékAeloe tv 30.06.2016 otig 542,1 HovASEC, LELWUEVOS KATA
32% amo T 797,5 povadeg oto TtéAog tou o efapnvou 2015. H péon kedalaiomoinon tng ayopdg
Slopopodwbnke ota €41,1 61g, pewwpévn kata 13,9% oe oxEon pe To MpwTo €apnvo tou 2015 (€47,7 8.g).

H ouvoAwkn afla cuvaAlaywv to mpwto €€aunvo tou 2016 (€9,2 81g) elval pewwpévn katd 22,8% and tnv
avtiotolxn mepowvn mepiodo (€11,9 8ic), evw n péon nuepnola afia cuvaAlaywv avAlBe os €76 k. €vavtl
€101,8 k. To MpwTto g€dpnvo tou 2015, epdavidovrag peiwon katd 25,3%. INUELWVETAL OTL TIC U0 TeEAsUTalEG
£PYACLUEG NUEPEC TOu TpwTou efaprvou 2015 to Xpnuatiotiplo ABnvwv mapépelve KAeloTtd Adyw TNG
TPAMEKNG apYyLaG KoL TNG EMLBOANG MEPLOPLOUWYV oTNV Kivnon kepalaiwv (capital controls).

TNV ayopd mapaywywv, n Helwon kata 38,3% tou péocou €c0dou ava cupBoAato (mpwto efaunvo 2016:
€0,116, mpwto e€aunvo 2015: €0,188), Adyw TNG MTWONG TWV TLWV OTNV UTIOKELEVN ayopd, CUVSUAOTNKE E
v pelwon katd 25,1% tou PECOU NUEPNOLOU Oykou ouvaAlaywv (71,2 xiAlddeg cupPoiaia) oe oxéon e To
npwto g€dpnvo tou 2015 (95 x\Ladec).

EZEAIZH APAZTHPIOTHTQN ETOYZ 2016

Inpavtikeg Etaupikeg mpagels — Au€roslg Metoxkov Kedpalaiov

Kata to mpwto e€apnvo tou 2016 duo elonypéveg etatpeieg (NEXANS EAAAS A.B.E. kat EYPQIYMBOYAOI A.E.)
npogfnoav os avénon petoxikol Kedalaiou, e AOKNGCN TOU SIKALWUATOC TPOTIUNGONG TWV TIAANLWY HETOXWY,
avtAwvrag €21,8 skart.

H etalpeia AOHNA A.T.E. mpo€Pn og avénon petoxikol kedalaiou, pe kepalalonoinon UMOXPEWCEWVY TNG Kal
KATAPYNON TOU SLKALWUOTOG TTPOTIHNONG TWV MAANLWY UETOXWV UTIEP TNG eTtalpeiag J&P ABAZ A.E., avTtAwvTag
€35 ek.

Ol etatpeleg NTEK TEPNA A.E. kat NHPEYZ A.E. mpoxwpnoav o€ €loaywyr TPog SLampayuateucn VEWY LETOXWY
TOUG oL OToieg poEku AV amod UETATPOT) OLOAOYLWV UPLOTAUEVOU UETATPEWYLUOU OpoAoyLaKkoU Saveiou.

H etawpeioc COCA-COLA HBC AG TpoXwpnoe O €loaywyr) TPOC SLAMPAyUATEUCN VEWV LETOXWV OL OTIOLEG
npogkuav anod avénon petoxkou kedaAaiou, Aoyw aoknong Sikalwpatwy npoaipeonc (Stock Options).

YAomotnOnkav TE0oEPLS ETALPLKOL LETOOXNUATIOUOL. JUYKEKPLUEVA :

e H etalpeia JIAHPEMIMOPIKH MAKEAONIAZ ZIAMA A.E. mpoéPn o cuyxwveuaon He anoppodnon tng
KN elonyuévng etatpeiog MANEAKO A.E.

e H etawpeia VIOHALCO SA/NV mpoéBn o ocuyxwveuon He amoppddnon tng €ONYHUEVNC ETALPELOS
EABAA ETAIPEIA ZYMMETOXQN A.E., KalL TwV KN €l0NYUEVWY €Talpelwv AIATOYP AIAXEIPIZTIKH &
TOYPIZTIKH A.E., ALCOMET A.E. kat EUFINA S.A.

e H etalwpeia NHPEYZI A.E. mpoéBn oe ocuyxwveuon HUe amoppodnon TNG Un €ONYUEVNG €TalpEiag
SEAFARM IONIAN A.E.

e H etawpeia AUTOHELLAS A.T.E.E. mpo€Pn o€ OUyXWVEUGCN HE amoppodnon Twv KN E0NYUEVWY
etaupelwv TEXNOKAP A.B.E.E. kot BEAMAP EAAHNIKH AYTOKINHTQN KAI ANTINPOZQMEIQN A.E.B.E.
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‘Epyo uAomoinong Remote Digital Signing

Onwg eival yvwotd 1o Xpnuatiotiplo ABnvwv €xel eykataotnoel and to 2001 umodour) Anuociou KAelSlou
(PKI CA) kot Aettoupyel wg mapoyxog unnpeowwv Wndakng Motonoinong Pe otdxo tnv KAAUPN TwV OXETIKWY
ETUXELPNOLOKWY avayKwv Pndlaknig uroypadnig (katapxnv twv unnpectwv EPMHS kat TRS kabwg kal VEwv
unnpeotwyv PndLaknig motonoinong).

TNV KatelBuvon MePALTEPW AVATTTUENG Kot TipowOnaong Twv unnpectwv Pndlakng umoypadng, ano ta péca
niepinou tou 2016 eival o €EEALEN €pyo mou adopd TNV oAokAfpwaon Tng umodopng PKICA pe Tnv TeXVkn Auon
CoSign tou oikou DocuSign mou eivat Leader oe Bépata Pndlakwv unoypadwv maykoouiwg, pe otdxo TN
vlomoinon Ttexvikng Along Server side (1 remote qualified) digital Signing xaiL tn duvatotnta mapoxng
wnooknig unoypadng xwplg tnv Umapén evdiapecou duowou péoou (A.x. SmartCard, USB token k.Am).
Inuelwvetal otL n mAlatdopupa CoSign, eivar n povadikn texviky Abon Remote Digital Signing mou £xel
riotonolnBetl wg AAAY (Aodalng Aldtagn Anutoupylag Yroypadng) amo tnv EETT.

MapdAAnAa pe tnv online StacUvdeon tou ATHEX CA pe thv oavwtépw TeXVIKN AUon thg DocuSign, ulomoleitat
sowtepkd €pyo workflows integration pe tnv Abon Yndlakwv vmoypadwv ATHEX CA/CoSign, pue otoxo t
otadlakr MeTafacn tou £yxaptou MEPLBAAOVIOC TWV ECWTEPKWY powv gpyaciag (workflows) tou Ouilou,
OTO VEO NAEKTPOVLKO TtepLBAaAlov Pndlakwy umoypadwv.

Ta avwTtépw £pya eKTLLATAL OTL B oAokANpwBOoUV HEXPL TO TEAOG Tou 2016.

TéNOG OnUELWVETAL OTO TAaiolo TNG Tepaltépw mpowdnong Kat mapoxns Yndlakwv uvmoypadwv /
TULOTOTOLNTLKWY, Téo0 otnv EAMGSa 660 kal oto e€wTepLkd To Xpnpatiotiplo ABnvwy wg certification Authority
(CA), Ba ouppeTéxel we o povadikag Trusted Service Provider (TSP) amd tnv EAAGSa, o éva KAeLoTO Siktuo
TSPs maykoopiwg, mou Ba cuvdéetal pe tnv mhatdopua Pndlakwv vuroypadwv tng DocuSign.

Awayxeipion aAAaywv otov Kavoviopo Asttoupyiag tou Zuotipatog AuAwv TitAwv (2.A.T.)

To a’ €€aunvo 2016, KATOMY OXETLKNG €L0ynong tng Etalpeiag «EAANVIkO Kevtpikd AmoBetriplo TitAwv A.E.»
(ATHEXCSD) umo to poAo tng wg «Awaxetplotng L.A.T.», ue tnv anodaocn 7/759/29.06.2016 tou ALoKNTKOU
JupBouliou tng Emtponng Kedpalatayopdg mpaypatonotibnkav aAlayég otov Kavoviopod Asttoupyiag tou
Juotruatog AvAwv Titdwy (2.A.T.) kat otnv anddaon 1/736/2.11.2015 (PEK 2558B/26.11.2015) anddaon tou
AloknTikoL ZupBouliou tng Emtpornig KedaAalayopag.

Y€ epappoyn Twv avwtépw amodacswv TN Emttpornic Kebahatayopds, katd tnv amnod 27/6/2016 cuvedpiaon
Tou AlolkntikoU JupBouliou (A.Z.) tng ATHEXCSD amodaoiotnke n avtiotolyxn tpomnomnoinon tng anodaong ap.
6 Tou AowkntikoU Zuppouliou tng ATHEXCSD pe €vapén Loxuog tng amd tnv nUeEpopnvia avaptnong tng
(30/6/2016). Extote, sival og €€EALEN OL AVTIOTOLKEG EpyaOieg UAOTOINGNG, UE OTOXO TNV MmLTUX) OAOKArpwaon
Toug, otadiakd, uéxpL tg 02/01/2017.

Awepelivnon MPoooproynG TG AELTOUPYLOG KOl TWV UTNPECLWV TNG etatpioag « EAAnviko Kevipikd AnoBetiplo
TitAwv A.E.» (ATHEXCSD) cUpdwva pe tov Eupwnaiké Kavoviopo CSDR (Central Securities Depository
Regulation)

Ye OUVEXELD TNG amo 6/10/2014 emtuxoug petdfaong oto T+2 (oAokAnpwon &lakavoviopol evtog 0o
€PYACLUWY NUEPWV UETA amd TNV KATAPTLON cUVAAAAYAG) TOU KUKAOU SLOKOVOVIOUOU TWV GUVOAAAywY OAWV
TWV ELONYHEVWVY aflwy TTou SLampaypatelovial otV opyavwpévn Ayopa Aflwv Kal otnv EvaAAaktikn Ayopad,
To o’ e€aunvo 2016 cuvexiotnke n dtepelivnon CXETIKA e TNV EUMPOBeoUn mpooappoyn, eviog tou 2016-2017,
¢ Aettoupylag Kat twv unnpeotwv ATHEXCSD cUpdwva pe tov Kavoviopo CSDR, o omoiog t€6nke og LoV OTLG
17/9/2014 kaL amookomel otnv evapuovion tng Asttoupylog Twv Kevrpikwv AnoBetnpiwv TitAwv (KAT) otnv
Eupwnaikn Evwon.

2XONIAZMOZ ANOTEAEZMATQN

To Aettoupylkd amotéAlecpa (EBIT) tou mpwtou e€aprivou 2016 tou AthexCSD Siapopodwbnke oe €2,5 ek.,
€vavtL €4,3 K. To avtiotolyo mepowd Slaotnua epdavidovrag peiwon katd 40,9% yeyovog To omolo odeiletal
KUPLlWG OTOV TEPLOPLOUO TWV ECOSWVY ATIO TNV TTAyLA XPEWON SLOKOVOVIGUOU TIOU TPOEPXETAL Ao T Helwaon
Twv €06dwv tng ATHEXClear (oikog ekkaBdplong XPNUOTIOTNPLAKWY OUVAAAQYywvV), €mi Twv omolwv
urtohoyilovtadt.
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‘Ecoba

To ouvoAo Tou KUKAOU gpyactwy Tng Etalpeiag aviABe oto moood twv €6,7 eK.., Evavtl €8,7 K. TNG AVTLOTOLXNG
TepuoLVNG eplodou, epdavilovrag pelwon katd 23,2% nou odeiletal otn pelwon Twv 006wV amo tnv mayLa
XPEWON SLAKOVOVIGUOU EVTOAWV Kol 0TN UElwon TwV 008wV Ao XELPLOTEC.

'E€oda

Ta Aettoupyika €€0da tng Etatpeiag to mpwto e€aunvo 2016 Stapopdwdnkav ota €3,4 ek., évavtl €3,9 ek. ™G
TEPOLVNG XPHong mapouaotdlovtag peiwon katd 11,3%.

OL apolBég kat €€oda mpoowrnikol Stapopdwbnkav oto mocd twv €1,86 ek., €vavtl twv €1,98 eK. NG
avtiotowng mepuaotvng meplddou, epdavifovrag peiwon katd 6%.

O popoloyLkdG oUVTEAEDTNG, TTOU £DAPUOCTNKE YLA TOV UTTOAOYLOUO TWV KaBopwv KEPSwV HETA amnd $opoug,
elvat 29%.

METOXIKO KEDAAAIO

To petoxkd kedalawo tng Etaupeiag avépyxetar oe €24.078.000 koi amoteAsital amd 802.600 HETOXEG
ovopaotikic agiog €30,00 n k&Oe pia. To petoxikd keddAato tng Etatpeiog v petaBAndnke otn Sldpkela tou
npwtou eapnvou 2016.

MEPIZMATIKH NOAITIKH

H Taktkr Mevikr) Zuvéleuon tng 25.5.2016 amoddaotos otnv autdkAntn kaboAik cuvedpiaon tng tn Slavoun
pepiopatog UPoug €4.013.000 f; €5,00 ava petoxn. To péplopa katapAnbnke tnv 30.6.2016 oto
Xpnuatiotiplo ABnvwyv wg povadikog LEToxoG tne Etalpeiag.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQMNQN

To oUvoAo Twv cuvaoAAaywv e cuvOeSeUEva UEPN OVEPXETOL OTO TTOCO Twv €157 XIA., KaL adopouv apoLBEG
SlevBUVTIKWY oTelexwy, €vavtl €169 XA, To avtioTolyo mepucvo Sdotnpa . Népav auTwy TwWV cuVaAlaywv
Sev mpaypatonoiOnkav AAAeg cuvaAlayEg pe ouvdedepéva PEpn, oUpdwva Pe Ta opl{opeva oto AAM 24, oL
omoieg Ba pumopouoav va ENNPEACOUV OUCLAGCTIKA TN XPNOTOOIKOVOULKA BEon 1 TIg emdoaoelg tng Etalpelag
KaTd TNV €V Adyw mepiodo.

XPHZH XPHMATONIZTQTIKQN MEZQN

H Etawpeia 6g XpnoLLOTIOLEL XPNHUOATOOLKOVOULKA MECA YlO TNV €EKTIUNCN TIEPLOUCLOKWY OTOLXELWV Kal
UTIOXPEWOCEWV I TNG OLKOVOULKNG KATAOTAONG | TOU AOyapLaCcUOU AMOTEAECUATWY XPHONG Kal w¢ €K TOUTOU
Sev edapuolel AOYLOTIKY AVTLOTABULONG.

NPOOMNTIKEZ INA TO 2016

OL mpoontikég tn¢ Etalpeiag Stopopdwvovtal amd TI¢ MapeUPBACEL TOU €UPETa 1) Aueca Snuloupyel To
Beouko mAaiolwo mou ouvteleital oe eninedo Eupwmnaikng Evwong, amd tnv eotiacn ¢ Eupwnaikng
Emutpon¢ otn duvatdtnta xpnuoatodotnong Twv ULKPOUECAlWY EMIXELPOEWY OTNV EUPWTN HE HUETOXIKO
kebahato efattiog tng ouvexolG aMOUOXAEUONG OTO TPAMEKO CUOTNUA KAl Ao TG eupUTePeC e€eli€elg oto
SLEBVEC LOKPOOLKOVOULKO TtepLlBAAAoV Kal puokd otnv EANGSa.

Y€ QUTEC TIG ouvbnkeg, n Etalpeia mpoomabel va pelwvel to KOoTog Asttoupylag tng, va dpovtilel ya tnv
€UpuUBUN Asttoupyla TwV ayopwv TNG, va TTAPEXEL UTINPECLEG MpooTIBEuevng agiag va aflomolel TG UTTOSOUEG
NG EUMAOUTI(OVTAG TEC PE VEQ TIPOLOVTA KAl UTINPEGCIEG KOL VO CUVTEAECEL ATMOTEAECUATIKA TO POAO TNG OTNV
peTadopd EMEVOUTIKWY TIOPWVY OTOV MOPAYWYLKO LOTO TnS EAAaSac.

O Kavoviopog EMIR, mou ennpealet aueoa tnv ATHEXClear kat €xet EeklvioeL n UAOTIOLNGON TOU LE TIG EYKPLOELG
twv Kavoviopwv EkkaBaplong Zuvadlaywv Afiwv kat Mopaywywv amd tnv Emtpomn Kedpalaiayopdg,
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Snuoupyel éva eviaio eupwmnaiko meptBaiiov doung, adelodotnong, Asttoupylag kal emtripnong twv Olkwv
ExkkaBdplong, evw n umo e€€AEn CSDR dnuoupyet avtiotolyo meptBaAlov yla to AmoBetrpla kol emnpedlel
Aaueoa tnv Etalpeia.

H npocappoyr) tou Opidou ota véa povtéla Asttoupyiag Snuloupyel eukalpleg avamtuéng vEwv epyactwy Kal
OUVEPYAOLWV Kal TIC TPoUTTo0£0elg amoTeAeoUATIKAG Kal KepSodopag Aettoupyiag o éva SieBveg meptBaAiov
HEYAAUTEPNG oPANELOG KAL LUKPOTEPWV KIVEUVWV.

H emdeivwon tng mopeiag tg EAANVIKNAG olkovopiag Toug TEAEUTAIOUG MNAVEG EMNPENCE OUOCLOOTIKA TN
OUVAAAOKTLKN SpaoTnpldTnTA Kal TG TLUEG OTo Xpnuatiotipo ABnvwv. H mtwon tng aflag tTwv pPETOXWV
EMNPENCE OPVNTIKA KAl TNV ala TNG EKKAOAPLONG TWV CUVAANQYWVY OTLG OYOPES AELWV KaL TIOPOYWYWV ETL TNG
omolog eLoTPATTEL peydAo HEPOC TwV 006wV TNG N ETatpsia.

H avapevopevn olokAnpwon tg afloAdynong amo tnv TAeupd twv Becpwv Kal tng ulomoinong twv
MVNUOVIOKWVY UTIOXPEWCEWY, OVOUEVETOL VA CUUTPAEEL oTnV mapakaun Twv SUCKOALWY Ttou dnuovpynoav
oL teleutaieg e€eielg kal emavadopd TnG oLaAnG AELTOUPYLOG TNG XPNUOTLOTNPLAKAG AYOPAS.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

Ta €co6a tng Etalpeiag, Stapopdwvovtal o€ peyddo Babuod amod mapAayovieg Toug onoioug dev duvatal va
eNMnpeaoel, kabwg ouvdéovtal pe Tig e€eAielc Twv peyebwv TG EAANVIKAG KePalalayopds, Ta omola He TN
OElpA TOUG emnpealovtal OO U0 OELPA ATO TIAPAYOVIEG, OTMWG TO POOLKA OLKOVOMLKA OTOLXEl TWV
ELONYUEVWV ETALPELWY, TA BEUEALWSN LOKPOOLKOVORLKA oTolxela TNG EAANVLIKAG olkovoplag, kabBwg emiong Kot
aro tig e€eifelg otig Siebveic kepalalayopec.

Avtifeta pe to okéNog Twv £066wv, Twv omoiwv to péyebog dev pmopel va eleyxBel amnod tnv Etalpeia, oto
OoKENOC TwV ££0S6WV KOTABAANOVTAL GUVTOVIOUEVEG TIPOCTIADELEG TIEPLKOTING TOUG, LLE OKOTIO TOV TTEPLOPLOUO TWV
OPVNTLKWYV EMUMTWOEWY OTA OLKOVOULKA amoteAéopata TnG Etalpeiag and evdexoueveg Suopeveic e€eli€elc tng
Qyopag.

H owkovoulkny kpion Slapkeiag mou mAATTEL TNV EAANVIKN Olkovopla emnpéace apvntikd Ta €0oda Kal ta
QTOTEAECUATA TOU TTPWTOU €€AUNVOU Kol SUCXEPALVEL TIG XPNUATLOTNPLAKEG CUVOANAYEG, UE QTMTOTEAECUA TOV
0OUCLAOTIKO TiepLOPLOpO TNG kKepbodopiag Tng ETatpelag.

AIAXEIPIZH KINAYNOY

Mapdyovteg XPNUOATOOLKOVOUIKOU  Kwwduvou H  Etalpeia  ektiBetal o meploplopévo  ¢paoua
XPNHUATOOLKOVOULKWY KvdUVwV. OL cuvnBelg kivbuvol otoug omoioug Bewpntikd uTtayetal, €ival kivéuvol
ayopas (UeTaBoAEG o OUVOANOYUOTIKEG LOOTIUIEG, ETUTOKLO, TIHEC AYOPAG), TUOTWTIIKOG Kivduvog, kivouvog
PELOTOTNTAG, KIVOUVOG TOUELOKWY POWV.

To yevikd mpoypappa Staxeipong KivdUvwy TnG Etalpeiag Slekmepalwvetal HECW TwV appodilwv unlnpectwv
Tou OpiAou kat Tng Etatpelog kat ta Baoikd otolxeia avaluovtal mapaKaTw:

JuvaAlaypatikog kivéuvog O Kivduvog autog dev emnpedlel ouclaoTikad tn Asttoupyla tng Etatpeiag,
5e60pEVoU OTL 0L GUVOAANQYEC LE TOUG TIEAATEC & TOUC TPOUNBEUTEG O E€vo VOULOMA glval EAAXLOTEG.

Kivéuvocg tiung H Etatpeia Sev ektiBetal og kivbuvo petafoAng tng agiag twv xpeoypadwv.

MotwTtikog Kivéuvog O KUKAOG epyaciwv TG Etalpeiag ouviotatal Kuplwg and cuvalAayEg TNG ayopac ofLwv
KOl ELOTPATTETAL Ao To XA. It BAon auTr) 0 TOTWTIKOG KivBuvoc ekTIpATaL OTL Elvol EAAXLOTOC.

Kivéuvog peuototntag O kivbuvog peuototntag Slatnpeitatl o xapnAd enineda pue tn dlatipnon enapkwy
SloBecipwy, evw ta £é00da amd cuvaAayEG ELOTIPATTOVTAL AUECO.

Kivéuvog Tapelakwyv powv Kat Kivbuvog petapBoAwv tng eVAoyng afiog Aoyw petaBolwv twv enttokiwv Ta
Aettoupylkd £€006a, GO0 Kal OL TAPELAKEG POEC, TNG ETalpelag eival avefdptnta amod LETABOAEG TWV EMLTOKIWV.
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ETAIPIKH KOINQNIKH EYOYNH

H Etaipikn) umeuBuvotnta elval éva BooLko XOPAKTNPLOTIKO TWV TIPONYHEVWY KOLWWVLWY KOL OLKOVOLLWY KOl
adopd otn ouvexn TPooTdBeLa yLa TNV €ViOXUON TOU OLKOVOULIKOU TtepLBAAAOVTOG, TNV KOAALEPYELA OVOLKTOU
Slohdyou pe ta eviladepdueva pHépn Al KoL TNV EVEPYH GUULETOXN TWV ETILXELPIOEWY OTNV Kowwvia.

Me Se60UEVO OTL OL ETIXELPAOELG AOTEAOUV OVTOTNTEG APPNKTA CUVOESEUEVEC LE TO KOWVWVIKO cUVoAo péoa
otTo onoio Spactnplonololvtal, ennpedlovtag Kot emnpealOUeVeC amo ta dedouéva TNG EMOXAG KAL TOU XWPOU
Spaong toug odeidouv va avayvwpilouv tnv guBlvn Tou TOoug avaloyel amévavil otV Kowwvia Kal To
neplBaAov. Evag amod Toug QEOVEC, MECW TWV OMOlWV eKPpPAleTalL N KOWWVLKA UMELBUVOTNTA TWV
eMLXEPNOewV gival n Etatlpikn YrneuBuvotnta.

Ztnv Etawpeio motevoupe otL n Etatpikn YreuBuvotnta eivatl undBeon 6Awv pag. Elval n eubuvn poag ya tov
QVTIKTUTIO MOG otV Kowwvia kol to TepBarlov. O Oulhog pog dpaotnplomoleital o€ éva SLoPKWG
LETOBAANOUEVO TTAYKOOULOTIOLNUEVO TIEPIPBAANOV KOl €PXETAL QVTIUETWITOC KAONUEPLVA UE TIPOKANOELG TIOU
adopolv oTnV amodoTIKOTNTA Tou OAAG KAl 0TNV MapoUcia ToOU WE avarOCTIOoTOU HEAOUC TOU KOLWVWVLKOU KoL
olkovouLkoU yiyveoBat. Ito meptBallov autd, n tdon mou LoxVEL mayKoopuiwg mAéov gival va evBappuvovtal ol
ETUXELPNOELG yLa TNV avaAnPn LeYoAUTEPWY TPWTOROVALWV oToV Topéa TG ETalpkng YneuBuvotntag kabwg
avayvwpiletal o KaBopLoTIKOG TOUG POAOG Kal N CUVELOPOPA TOUG OTLG KOLVWVLIKEG TIPOKANOELG.

Mo epdg otov Optho Xpnuatiotnpiou ABnvwv, n Etatpikn YreuBuvotnta oxetiletal apeoa pe TNV Evvola NG
Biwowng avamrtuéng, €xel eBeAOVTIKO XapaKTApa SPACEWV KAl OMOTEAEL OTPATNYIKA HaG emAoyr). EXOUUE
Snuoupynoel katl cuveyiloupe éva mpoypapua Spdoswv mou adopd to TeplBAAAov, Tov AvBpwmo Kol Thv
nodeia:

e [lpoomaBoupe va oupPalloupe otn MPelwon ™G PTWXELAG eVIOXUOVTAG TO €pyo €0eAOVIIKWY
0pYaVIOUWY TIoU oTnpilouv cuvavBpwmoug pac.

e Jyvexlloupe TIG MPOOTIAOELEG LOG YL TNV TPOOTACLA TOoU TEPLBAAAOVTOG UE KABNUEPLVEG EVEPYELEG
OVaKUKAWONG KOl ULOBETNON amAwv MPaKTKwV AElToupylag Tou Ktiplou mou €xouv cav OKOTO Thv
€€olKkovOUNON EVEPYELAG.

e [lpowBolpe kal otnpiloupe €va mMpoypappa evnuépwong & ekmaibeuong o pabntég, dpoltntég Kat
OTEAEYXN TNG AYOPAG OTOXEVOVTAG OTNV OVATTUEN TN XPNHUATLOTNPLOKAG talSelag.

e Yrnootnpiloupe wg evepyd MéAog TG mpoomdbele¢ tou EAANVikoU Aktiou yiwa tnv Etotpikn
YrnieuBuvotnta mou otoxelel otnv mMpowbnon Kot mpoPfoAn tng Etalpkng YneuBuvotntag tooo oto
ETUXELPNMATIKO KOl KOWWVIKO oUVOAO 000 KOl OTnV emiteuén Looppomiog petall kepdodopiag kat
Buwoung avamtuéng.

2ZHMANTIKA TETONOTA METATENEZTEPA TOY IZOAOTZMOY

Agv UTIAPYEL YEYOVOG ME ONMOVIIK emidpacn ota amoteAéopata tng Etalpelag, mou €lafe ywpa n
oAokAnpwOnke petd tnv 30.6.2016, nuepounvia Twv EEQUNVLIALIWY OLKOVOULKWY KATAOTACEWVY Kol MEXPL TNV
€ykplon tng eapunviaiag owovoulkng €kBeong tou 2016 amd to AokknNTKO XupBoUAlo TG Etalpeiag tnv
25.7.2016.

ABnva, 25 louAlou 2016

To AlolknTKO ZupPBoUALo

11



ATHEXCSD
EZAMHNIAIA OIKONOMIKH EKOEZH 2016 Kevipud Anodetipio Tidwv

3. EKOEZH EMIZKOMHzZHZ EAETXOY ANE=ZAPTHTQN
OPKQTQN EAEFKTQN AOTIZTQN
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EPNXT & INANTK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyIoTéG ALE.. dag: 210 2886 905
EY Xelpdpag 8B 151 25 ABrjva ey.com

Building a better
working world

‘EkBeon Emiokonnong Evéiapeong Xpnuatootkovoutkig MAnpodopnong

MNpog toug petoxoug tng Etaipeiag «EAAHNIKO KENTPIKO AMNOGETHPIO TITAQN ANQNYMH ETAIPEIA
(AthexCSD)»

Elcaywyn

ETILOKOTIGOE TN CUVNUUEVN CUVOTTTIKY ETOLPLKN KOL EVOTIOLNUEVN KATAOTAON XPNLOTOOLKOVOULKAC B€0NC TG
Etalpeiag «kEAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA (AthexCSD)», tng 30n¢ louviou
2016 KOl TIC OXETIKEG CUVOTTTIKECG ETALPLKEG KOL EVOTIOLNUEVEC KATOOTACEL GUVOALKOU EL00SAUATOG, LETABOAWY
kaBapng BEong KAl TOUELAKWY POWV TG £EAUNVNG TtEPLOSOU Ttou €Anée autr tv nuepopnvia, kKabwg Kalt Tig
ETUAEYUEVEG ETEENYNUATIKEG ONUELWOELS, TIOU OUVOETOUV TNV EVOLAUESN GCUVOTTIKA XPNIATOOLKOVOLKH
mAnpodopnon, n omoia amoteAel avamdoMAcTO MEPOG TNG €EOpnVIALOg OLKOVOMLKNG €kBeong tou N.
3556/2007. H Awoiknon €xeL Tnv €uBUVN yLa TNV KATAPTLON KOl TAPOUCLACH QUTAG TNG EVOLAMECNG OUVOTTTLKAG
XPNHOATOOLKOVOULKN G TANPodOpnong, cuudwva pe ta AteBvn Mpdtuna XpnUatoolkovopkng Avadopag, omwg
auTd €xouv uloBetnBei amd tnv Eupwnaikn Evwon kat ebappdlovral otnv EvOLAUESn XpNUATOOLKOVOLLKN
Avadopad (AteBvég Noylotikd Mpotumo «AAM» 34). Akn pog euBlivn eival n ékppaocn evdg cupmepdopaTog emt
QUTAC TNG EVSLAPESNG GUVOTTIKAG XPNUOTOOLKOVOULKA G TTAnpodOpnong e BAoN TV EMLOKOTNGH LG,

EUpog EmLokonnong

Alevepyricope TNV EMLOKOTINGN Hag cUpdwva pe Tto AleBvéc Mpotumo Emiokémnong 2410 «Emiokomnon
Evlapeong Xpnuatoolkovoulkng MAnpodopnong mou OSlevepyeital amd Ttov Avetdptnto EAeyktn tng
Ovtotntag». H emokomnon tng evAlAUESNG XPNLATOOLKOVOULKAG TTANpodOpnaong cuviotatal otn Slevépyela
SLEPELVNTIKWVY EPWTNHUATWY KUPLWE TPog Mpdowma Tov eivat umelBuva yLa XpNLATOOLKOVOULKA KAl AOYLOTIKA
B£pata kal otnv epapuoyr avaAUTIKwY Kol AAAWY SLaSLKACLWY EMLOKOTNONG. To e0POG TNG EMLOKOTINGNG Elvat
0UCLWOWE ULIKPOTEPO amo autd Tou eAéyxou mou Stevepyeital oUpdwva pe ta Alebvr) Mpdtuna EAéyxou Kal
OUVETIWG, 8ev pag 6i6eL Tn duvatdtnTa va anmokTtooupe tn Staodalion OtL £xouv TEPLEABeL oTnv avTiAnyn
HOG OAQ TA ONUOVTLIKA B€pata Ta omnoia Ba pmopoloayv va eVTOTILOTOUV O €vav €AeyX0. Katd CUVETELQ, LIE TNV
mapoloa 6eV SLOTUTIWVOUE YVWHN EAEyXOU.

SUMNEPAOHAL

Me Baon t SlevepynBeioa emiokonnon, Sev €xel mepléABel otnv avtiAnyn pag otdnmnote Ba pag odnyouvoe
OTO CUMMEPAOUA OTL N CUVNUMEVN €EVOLAUECN OUVOTTIKN XPNUATOOLKOVOULKN TAnpododpnon 6ev €xel
KataptloBei, ano kabe ovowwdn anoyn, cuudwva pe to AAM 34.

Avadopa eni AAAwv Nopkwv Kat KavovioTikwv Ogpatwy

H emwokomnor pog 8ev €VIOMIOE OMOLASHTIOTE QCUVEMELX 1 QVOVTIOTOWXia TwV AOUWV OToElwv NG
npoBAemopevng and to dpbpo 5 tou N. 3556/2007 efapnvioiog OWKOVOULKNAG £KBEONG UE TN OCUVNUUEVN
evOLALEDN CUVOTTTLKNA XPNHUOTOOLKOVOULKH TTAnpodopnon.
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4. ENAIAMEZEZ ZYNONTIKEZ OIKONOMIKEZ KATAZTAZEIZ
NMPQTOY EZAMHNOY 2016
ywa tnv ntepiodo 1 lavouvapiov 2016 €wg 30 louviov 2016

Z0pudwva pe ta Atefvi Npdtuna Xpnuatootkovoukng Avadopag

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L) 15



ATHEXCSD
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EZAMHNIAIA OIKONOMIKH EKOEZH 2016

4.1. ENAIAMEZH YNONTIKH EEAMHNIAIA KATAXZTAZH ZYNOAIKOY
EIZOAHMATOZz
01.01 01.01 01.04 01.04
Inu. 30.6.2016 30.6.2015 30.6.2016 30.6.2015
Ecoda
IAtakavoviopog Zuvalaywy (Settlement) 5.6 4.835 6.742 2.485 2.936
Yninpeoieg Anobetnpiou 5.7 1.168 1.232 498 586
Yrinpeoieg MAnpodopikrg 5.8 23 52 12 (6)
Néeg Yrinpeoieg (XNET, KN XAK-Sibex, MAnpodopikn) 5.9 435 495 224 368
INowég Yninpeoieg 5.10 233 198 123 100
KOKAOG KUpLWV EPyaCLOV 6.694 8.719 3.342 3.984
MNopog Enutpornrig Kedpohatayopds 5.11 (47) (48) (25) (21)
ZUVOAO AELTOUPYLKWV EGOSWV 6.647 8.671 3.317 3.963
ZUVOAO 006wV 6.647 8.671 3.317 3.963
Kootog epyaciwv kal Saravwv
IALOLBEG KaL €£060 TIPOCWTILKOU 5.12 1.857 1.979 905 1.009
IALOLBEG KaL €€0ba TpiTwV 5.13 32 18 18 6
Yrinpeoieg kowng woélelog 5.14 343 365 181 192
Zuvtnproelg/unxavoypadikn umtootipen 5.15 165 166 65 73
Dopot 5.16 99 92 27 18
IAlaxeipion ktnpiwv/e€omAtopol 5.17 225 248 101 124
E€080 LAPKETIVYK Kot Stadripiong 5.18 6 6 1 4
E€oSa ouppeToxng oe opeig 5.19 168 169 89 93
IAcdaAiotpa 5.20 14 9 10 4
E€o8a Aettoupyiog 5.21 73 71 45 38
ITTE - XpNHOTKOG SLOKAVOVIOUAG 5.22 28 23 14 9
INoutd £€oda 5.23 39 15 31 9
e ey 72
2;2;";;;:2‘:}‘;;&?}‘;5"“"" (XNET,KIT XAK 5.24 372 363 218 203
IAQTAVEG EMAVATILOAOYOUUEVES 5.25 19 7 17 5
NpoBAEYELS eMoPaAWV anattioewy 5.30 0 350 0 350
;:‘::Jﬁ‘r’]:;‘:]‘::z ﬁi‘;i‘fgg‘;“é’;’;‘:“,’“mw" He vess 3.440 3.881 1.722 1.787
R A
IATtooBEoeLg 5.27 (668) (489) (334) (251)
Ké OPWV, KWV K
e e
Ecoda kepahaiwv 5.31 96 253 44 125
XpnuotoolkovouLka €€oda 5.31 (1) (3) 0 (3)
Képdn mpo ¢popwv (EBT) 2.634 4.551 1.305 2.047
Dopog eloodnpaTOG 5.26 (784) (1.605) (401) (786)
Képdn petd and ¢popoug(A) 1.850 2.946 904 1.261
Képbn petd and doépoug (A) 1.850 2.946 904 1.261
INowtd cUVOAKA Lcodrpata / (Tnuisg)
KaBapd Aownd cuvoAka etcodnpata (A) + (B) 1.850 2.946 904 1.261

Ot onuelwoels otig oeAibeg 21 uéxpt 56 amoteAoUV avamoomaoTo UEPOC AUTWVY TWV EVOLAUECTWY CUVOTTTIKWV

OLKOVOULKWV Kataotaoewv t1¢ 30.6.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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4.2. ENAIAMEZzZH ZYNONTIKH EEAMHNIAIA KATA2TAZH OIKONOMIKHZ

OEZHZ
Znu.
30.06.2016 31.12.2015

ENEPTHTIKO
Mn KukAodopoUV eEvePYNTLKO
1610XPNCLLOTIOLOUUEVO EVOWATA TTAyLA 5.27 22.148 22.708
IAUAQL TTEPLOUGLOKA OTOLXELDL 5.27 1.082 1.012
EnevdUoelg og akivnta 0 0
> UUUETOXEG KOl AOUTEG LAKPOTIPODECECG ATALTAOEL 5.28 57 57
IAvaBal\opevn ¢popoloyia 5.29 0 0

23.287 23.777
KukAogopoUv evepynTiko
Meldteg 5.30 5.268 5.228
IAOLTTEG QTTOLTHOELG 5.30 2.745 6.830
D6pOG ELOOSAATOG AMALTNTOG 5.26 408 1.227
Tapelakd Stabéoua kat lcoduvaua 5.31 16.010 18.364

24.431 31.649
ZYNOAO ENEPIHTIKOY 47.718 55.426
IAIA KEQANAIA KAl YIOXPEQZEIZ
Kedbaharo kot anoBepotikda
Metoxiko Keddhato 5.32 24.078 24.078
Alodpopd amo €KS00N LETOXWY UTIEP TO GPTLO 0 0
IATtoBepaTIKA 5.32 9.390 9.115
IATtoteAéopaTa ELG VEO 7.021 9.459
ZUvolo 16iwv kepalaiwv 40.489 42.652
MaKpOTPOOECILEG UTIOXPEWOELS
ETixopnynoeLg & AOUTEG LAKP\UEG UTIOXPEWOELG 5.33 37 37
MpoPAEYELg 5.34 750 732
IAvaBaAopevn dopoloyia 5.29 1.789 1.873

2.576 2.642
BpayuntpOOEGHEG UTTOXPEWOCELG
MpounBeuUTEG KAl AOUTEG UTIOXPEWOELG 5.35 4.570 9.954
IAcdalioTikol opyavicpol 83 178
4.653 10.132

ZYNOAO YNOXPEQZEQN 7.229 12.774
ZYNOAO IAIQON KEQAAAIQN & YINIOXPEQZEQN 47.718 55.426

Ot onuelwoels otig oeAibeg 21 uéxpt 56 amoteAoUV avamoomaoTo UEPOC AUTWY TWV EVOLAUECWY CUVOTNTTIKWVY

OLKOVOULKWV Kataotaoewv t1¢ 30.6.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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4.3. ENAIAMEZzZH ZYNONTIKH EZEAMHNIAIA KATA2TAZH METABOAHZ 1AIQN

KEDAAAIQN
Aiapopa and
MeTOX1KO ékaoqn AnoBspartikaAnoteAéopara ZOYOAO
Kepalaio HETOX®WV Kepaiaia €1G VEO 16'““{
unép To KepaAaiov
aprio

YnoAoina 01/01/2015 24.078 0 8.625 13.478 46.181
KeEpdn nepiodou 2.946 2.946
AoInd guvoAIKa €1003MUaTa PYETa and eopoug 0 0
ZUY'KEVTP(I)T'IK& OUVOAIKaA E1I003RHaATa 0 0 2.946 2.946
HETA and gpopoug
Aiavopn pepiocparog 0 (9.069) (9.069)
Alavopun kepdwv o€ anoBepaTikd 490 (490)
YnoAoina 30/06/2015 24.078 0 9.115 6.865 40.058
KEpdn nepiodou 2.556 2.556
Aoind ouvoAIka €1008nUaTa PeTa and eopoug 38 38
ﬁ::;zv:gt;g:gutzuvo)\ma €1003npara 0 0 2.594 2.594
YnoAoina 31/12/2015 24.078 0 9.115 9.459 42.652
Képdn nepiddou 1.850 1.850
Aoina ouvoAikd €100dRApaTa PHETA and Ppopoug 0 0
ZUY'KEVTP(I)T'IK& OUVOAIKA E1I003RHATa 0 0 0 1.850 1.850
HETA and gpopoug
Alavopun kepdwv o€ anoBepaTikd 275 (275) 0
Aiavopn pepioparog (5.36) (4.013) (4.013)
YnoAoina 30/06/2016 24.078 0 9.390 7.021 40.489

Ot onuelwoels otig oeAibeg 21 uéxpt 56 amoteAoUV avamoomaoTo UEPOC AUTWY TWV EVOLAUECWY CUVOTTIKWYV

OLKOVOULKWV KXTaOTAoEWV TN¢ 30.6.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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4.4. ENAIAMEZH ZYNONTIKH EEAMHNIAIA KATAZTAZH TAMEIAKQN POQN

ZNH. o -
(2£ x1A-€) " 30.()1é.12016 31.()1é.12015
TAapEIOKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn npo popwv 2.634 4,551
MAgov / (uEiov) npocappoyEg yia:
AnooBECeIC 5.27 668 489
MpoBAgwelg yia anolnuinon npoownikou 5.12 18 23
MNpoBAEweIg yia Aoinoug KivaUvoug
Avanpoaoappuoyn nayiov
Anopeiwaon opoAdyou
'Ecoda TOkwv (96) (253)
XpewaTikoi TOKOI Kal guvaer) €60da 5.31 1 3
MAéov / (Heiov) npoocapHoyEG yia HETABOAEG
Aoy/opmv kKe@aAaiou Kiviong | nou oxetiovral HE
TIG A&IT/KEG BpAOT/TEG
AUEnon/Meiwon anaiTnoswv 4.864 1.627
Meiwon unoxpewoswv (MANV daveiakmv) (5.563) (492)
ZUVOAO NPOCAPHOY®YV Yid HETABOAEG AOyapiaoH®OV 2.526 5.948
Ke@alAaiou kKivhong
XpewaTikoi TOKOI Kal cuvapr| €£0da kaTapeBAnuéva 5.31 (1) (3)
MNANPWHEG Yia anonuIMOEIG NPOTWNIKOU
KaTtaBeBAnuévol @opol €1003MHATOG (784) (151)
ZUVOAO £10pOMV/EKPO®V ano AEIT/KEG dpaoT/TeG 1.741 5.794
(a)
Ayopa evoopaTtwv Kal AlAwv aToixsinv 5.27 (178) (290)
ElonpaxBévTeg TOKOI 5.31 96 253
ZUvoAo €10po®V / (EKPO®V) ano enevd/KEG (82) (37)
S6paoTt/Teg (B)
XpNHATOo3OTIKEG APpACTNPIOTNTEG
MANPWHES UEPIOUATOV 5.36 (4.013) (9.069)
20voAo ekpowv anod xpnu/kég dpaoTt/TeG (y) (4.013) (9.069)
Ka@apn augnon / (Heimon) oTa Tapgeiaka diadécipa (2.354) (3.312)
kal iIcoduvapa évaping nepiodou (a) + (B) + (y)
TCI[.IE'ICIK('] d1a0£01pa kai 100dUvapa évapgng 5.31 18.364 23.069
nepiodou
Tapelaka diabgoipa kai 1I00d0vapa AREng nepiodou | 5.31 16.010 19.757

Ot onuelwaoelg oti¢ 0eAiSeg 21 uéxpt 56 amoTeEAOUV avamooTaoTo UEPOC UTWY TWV EVSIAUECWY CUVOTTIKWV

OLKOVOULKWV Kataotaoewv tn¢ 30.6.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etaipeia «kEAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.» 16puBnke to 1995 Kal glval eyyeypauLEVN OTO
TEMH (Fevikd Epmopikd Mntpwo) pe apBud 057958104000. Meta tnv avadiapBpwon tou Opilou
Xpnuoatiotnpiou ABnvwv, €6pa tng Etalpeiog éxel oploBel o Anpog tng ABrivag kat ta ypadeia tng Bplokovral
otn Aewdopo ABnvwv 110. O kataoTtatikdg okomog TN Etalpeiag eival o €€Ac:

e Hmapoxn UMNPECLWYV UTTOOTAPLENG TNG AELTOU PYLAG OPYAVWHEVWY OYOPWV.

e O SLoKavoVIoUOG TwV CUVAANOYWY ETL TWV KWVNTWV afLwv TOU avamtiooovtal oTto XpnuaTloTipLlo
ABnvwv f GANQ XpNUOTLOTHPLA | OPYAVWHEVEG AYOPEC AELWV.

e O SLaKAVOVIOUOG TWV EEWXPNHUATLOTNPLKWY HETABLBACEWVY ML TWV KVNTWV a&LwV.

e H mapoxn unmnpeocwwv Kataypadng Kal SLOKOVOVIOUOU €l Twv AVAWV TITAwV €lonNyUéVWY | U OTO
Xpnuatiotiplo ABnvwv 1 o GAAQ XpNHATLOTAPLA ) OPYOVWUEVEG AYOPEC AELWV.

e H mopoxn umnpecwwv ot Béuata: Stavoung pepopdtwv, €0dPAnong Tokouepldiwv, SLavoung
afloypadwv, pecoAdfnong otn petaBifaocn SKOLWUATWY TPOTIUACEWS A SIKAWUATWY o ARPn
UETOXWV XWpIl¢ avtalaypa kal n doknon kabe cuvadoUlg e ta 1o mavw §pactnpLdtnTac.

e H avamrtuén, Slaxeiplon Kal €KUETAAAEUCN TOU HNXOVOYPOdIKOU KOl AELTOUPYLKOU CUGCTALATOG
KATOXWPNOoNG TWV QUAWY a€Lwv.

e H Aoknon €UMOPKWY dpacTnPLOTATWY Ylot TNV Powbdnon Kal mapoxrn UTINPECLWY AOYLOMIKOU Ko
xpnong/avapetadoonc NMAnpodopiag Xpnuatoowovoukwv Ayopwv (Market Data) tng EAAGSAG Kot
tou efwteptkol, w¢ Avapetadotng MAnpodopiag (Data Vendor), kaBwg kat tnv v yével mpoBoln,
6laBeon, umootnplen, mopakoAoUBnon Asltoupyla KoL EUTIOPLKN  EKMETAAAEUON TIPOLOVIWVY,
CUOTNUATWY Kol edappoywy €EELEIKEUUEVOU OXETIKOU AOYLOMLIKOU, BACEL avTiOTOLXWV CUUBACEWV
ABELOC UE LETATIWANGONG KAL EUTIOPLKAG EKMETAAAEUONG TOUG amd TtV Etatpeia

Ol eVOLAUEDEG OLKOVOULKEG KOTOOTAOELG TIpWToU e€apnvou 2016 tng Etalpeiag €xouv eykplBel otn ocuvedpiaon
Tou AlolkntikoU ZupPBouAiou tng 25.7.2016. OL OLKOVOULKEG KOTOOTAOELG TNG ETalpeiag mepllapfavovtal otig
Evomounuéveg Olkovoulkég Katootdoelg mou kataptilet o Opthog Xpnuatiotnpiou ABnvwv kat €xouv
dnuoactonolnBel pe avaptnon toug oto Stadiktuo otn StevBuvon www.athexgroup.gr.

Awaxelplotig Zuotipatog AUAWVY TitAwv

Meta tnv avadldpBpwon Twv unnpectwv tou Opidou EXAE, n Etalpeia améktnoe tnv 6LoTNTA TOou Keviplkou
AmnoBetnpiou ALV TIOU TTOPEXEL UTINPECLEG MNTpWOU Kal AlakavoviopoU Kal Thv 8LoTnTa Tou AlayELpLOTH
Tou Juotiuato¢ AvAwv TitAwv cUpdwva e TG Keipeveg Slatdfelg kat tnv ur’ aplBuov 667/9.12.2013
anogaon tou Atowkntikol TupBouliou tng Emttpornrg Kepatatayopdg (Oek. B’ 3307/24.12.2013).

Jupdwva pe TV anopaon 1 mepl «xpewoewv Slaxelplong kot Asttoupyiag otou 2.A.T» oto apBpo 1 yia Tig
uTinpeoieg Slakoavoviopou mou mopExXeL n Etalpeia o olkoug ekkaBapLong ELOTIPATTIETAL TAYLA ETACLA XPEWON
SloKkavoviopou evtoAwv, n omola mpoodilopiletal oe mooootd 81% twv €006wv TNG eKkkaBApLong Twv
ouvalaywv mou Slapopdwvovtal otov oiko ekkaBaplong pe ehdaxloto kataBoaAAopevo moocod €7,5 €k Kal
péyloto ta €15,0 ek. Ta £006a tn¢ Etalpelag amd tnv mapandvw dpactnplotnta and thv ATHEXClear yia to
npwto e€dpnvo 2016 SlapopdwOnkav os €3,8 ek.

EmutAéov n AthexCSD elompdttet moco €0,40 ava evioAnp Slakavoviopol eml Kvntwv aflwv Tou
Slampaypatelovtal oTny ayopad aflwv Tou Xpnuatiotnpiov ABnvwy. Ta écoda tng ETatpeiag yla tnv unnpeoia
TWV EVTOAWV yvwoTtomnoinong SlakavoviopoU yla to mpwTto e€apnvo 2016 avABav og €353 XIA.

5.2. BAZH MAPOYZIAZHZ TON ETHZIQN OIKONOMIKQN KATAZTAZEQN

Ol OLKOVOULKEG KOTOOTACELS £Xouv KatopToBel cUpdpwva pe ta Alebvry MpoTuma XpnUATOOLKOVOULKAG
Avadopdg (AMXA), onwc autd €xouv ekdoBel and to TupBouAlo AleBvwv AoyloTtikwyv MpotuTiwy (ZAAM) kKabBwg
Kol oOUdWVA UE TIG OXETIKEC ALEPUNVELEG TOUC, OMWG AUTEG €xouv €kS0Bel amd tnv Emwtponr Alepunvelwv

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 21
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Mpotunwv tou ZAAM, 6nwg autd £xouv uLoBetnBel amo tnv Eupwnaikn Evwon kat edappdlovial UTOXPEWTLKA
yla T XproeLg mou Arjyouv tnv 31 AskepBpiov 2016. Asv umtdpxouv mPOTUTA Kal SlEpUnVeieg mpoTtUTIWY TToU
va £xouv epapUOCTEL TPV TNV NUEPOUNVia Evapéng Tng epappoyng TOUG.

Ol mapoVOEeG OLKOVOULKEG KATAOTAOELG £Xouv cuvtaxBel ocludwva Pe TNV apxr TOU LOTOPLKOU KOGTOUC, OTIWG
OUTH TPOTIOTIOLE(TAL LE TNV AVATIPOCAPHUOYH CUYKEKPLUEVWY OTOLXElWV EvepynTikol Kal I6iwv Kedalaiwv kat
Ynoxpewoewv og eVAoyYeG afieg (Epmopiko xaptopuldkio xpeoypddwv, AlabBéoLua pog MWANCH TIEPLOUCLOKA
otolela kal EmevbUoelg o€ akivnTa) KAl TNV apxr TNG cuvéXLong Tng Spaotnpldtntag «going concern». OL
AOYLOTIKEG apXEG TIOU avadEPOVTAL TTAPAKATW €XOUV EPAPUOOTEL LE OUVEMELD O OAEG TIG TtEPLOSOUG TIOU
napouaolalovral.

H dptia opydvwon tn¢ Etalpeiag, n dpoyn Asitoupyia TG XpnUATIOTNPLOKAG 0yOpAC, Ol GUVEXELG emevOUOELG
og oUyxpovo e€omAlopo kat Stadikaaoieg, n EAewdn Savelakwy UTIOXPEWOEWY, N ovVayvweLon TN aflomiotiog
™G amno Sebvwe avayvwplopévoug oikoug afloAdynong kabwg kal n peuotdtnta mou Slabétel amotelolv Ta
€XEyyua yla TN HakKpoxpovia emBlwon He onUavtikd odpEAn yla Toug LETOX0oUG. H TpOodaThn OLKOVOULKN Kplon
Tou SLEpXETAL N XWPA, Kal n emBoAn Twv capital controls dnuloupyel onpavtikad mpoBAnpata otn Asltoupyla
G Etatpelag, opwg ektypdtal otL, Ba emepaoctolv Ta Omola eunddia kal n xwpa Ba emavéABeL o TpoxLd
QVATTUENG UTtOoTNPLIOMEVN amd amapaitnteg SlapOpwTikég petappubuioelg, mou yivovtal otadlakd VOUOG
KpAToug.

H ouvtaén twv Owkovoulkwy Kataotdoswyv oUpdwva pe ta Alebvr Mpotuma XpnUaTtooLlkovopkng Avadopdg
artattel omwg n Awoiknon tou Opilou mpoBaivel 0 ONUAVTIKEG TTAPASOXEG KAl AOYLOTIKEG EKTLUNOELS TIOU
ennpedlouv ta umolouta Twv Aoyaplacpwv Evepyntikol kot Mabntikol, tn yvwotomoinon evéexopevwyv
QTOULTAOEWY KAL UTIOXPEWOEWVY KATA TNV NUEPopnvia ouvtaéng Twv Owovopkwy Kataotdoswy, Kabwg Kot ta
napouolalopeva €0oda kat £€€06a KaTA TNV UTO €€€tacn xprion. Mapd Tto yeyovog OTL autol ot umoAoyLlopotl
Baoilovtal otnv kaAUtepn Sduvath yvwon tng Alolknong o€ Ox€on HE TIG MEPLOTACELS KOL TIG TPEXOUOEG
OUVONKEG T TTPAYUOTLKA AToTEAECUATA UTTOPEL TEAKA va SladEPouv amod TIC EKTLUNOELG QUTEC.

Ol eKTIUAOELC Kal oL Kpioelg afloloyolvtol cuvexwe Kat Pacilovtal oe eumelplk@ Sedopéva kal AAAoug
TLOPAYOVTEC, CUUTEPIAAUBOVOUEVWV TWV TIPOCSOKLWV YLOL LEANOVTIKA YEYOVOTA TToU BewpolvTal avapeVOUEVQ
UTIO €UAoyeg ouvBnkec. H Aloiknon ¢ Etalpeiag eKTLUA OTL SEV UTIAPXOUV EKTIUNOELG Kal TapadoxXEG Tou
€VEXOUV ONUAVTIKO KivEUVO va POKAAECOUV OUCLWOELS TTIPOCAPUOYES OTLG AOYLOTIKEG €lEC TWV MEPLOUCLAKWY
OTOLXELWV KOl TWV UTIOXPEWOEWV.

Ol EKTLUNOELG KAl OL TapadoxEC AUTEG ival n Baon yla tnv APn anodAoewyv OXETIKA HE TIG AOYLOTIKEG afleg
TWV TEPLOUCLAKWY OTOLXELWV KAl TWV UTIOXPEWOEWV ToU Sev eival apeoa Stabéoiueg amd aAleg mnyEg. Ot
TIPOKUTITOUCEG AOYLOTIKEG EKTLUNOEL;, €€ oOplopol, omavia Ba TauToToUV amOAUTA PE Ta avtiotolya
TPAYUATIKA anoteAéopata. O EKTLUNOELG KOL OL UTIOBECELG TTOU EVEXOUV OUGCLACTIKO KivOuvo va mpokaAécouv
ONUAVTIKEC aAAayEC OTO TTIOOA TWV QTALTHOEWY KOl UTIOXPEWOEWY EVTOC TNG EMOUEVNG XPNONG apatiBevral
TAPAKATW.

Ol topelg 6mou amattouv uPnAdtepou Babpol Kplon Kol OTIoU oL UTIOBECELS KOl OL EKTLUNOELG EIVOL ONUOVTIKEG
yla TLG OLKOVOULKEG KaTaoTaoelg mapatifevial KatwTEpw:

DApog eLoodnpartog

Anouteital kplon amo tnv Etalpela ylo Tov mpoodloplopd tng mpoPAedng yia ¢opo eloodnpatog. Yndapyouv
TIOAAEG GUVOAAAYEG KOl UTTOAOYLOMOL YLt TOUG OTIOLoUG O TEALKOG TTPOOSLOPLOUOG Tou popou eival apEPatoc.
Edv o TeAkOg Ppopog eival SladopeTkog and Tov apxLlka avayvwploBévia, n dtadopd Ba ennpedostl Tov Gopo
€L008AUATOG OTN XPHON TTOU 0 POCSLOPLOUOC TwV poporoyikwv Stadopwyv Ba Adfel xwpa (onueiwon 5.26).

MNpoPAEYPELG yLO EUTTOPLKEG KOl AOLTTEG QTTOLLTHOELG

H Aloiknon tng Etalpeiag mpoPaivel oe meplodikr) EMAVEKTIHNON TNG EMAPKELAG TNG TPOPBAEYNG OXETIKA E TIC
emodaAElC AMALTAOELS OE OUVAPTNON LE TNV TILOTWTLKN TNG MOALTIKN Kal Aappdavovtag umodn otolxeia tng
Nopkng Ymnpeoiog tou Oupidou, ta omola TmpokUntouv Paocel emefepyaciag otoplkwv Sedopévwy Kol
npocdatwy e€eAifewv Twv umoBEoewv mou Slaxelpiletal (onueiwon 5.30).

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 22
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QdEMpeG IWEG TWV EVOWLOTWY TTAY LWV MEPLOUCLOKWY OTOLXELWV KOOWE KoL TWV AUAWV

TLEPLOUGLOKWV OTOLXELWV-ATtOoTipnoN

H Awoiknon mpoPaivel oe oplopéveg eKTIUNOELG avadoplkd PE TNV WhEAUN {wn TwV anooBectéwy mayiwv.
AUTEG OL UTIOAELTIOUEVESG WPEALUEG {WECG ETTAVEKTLLWVTAL TIEPLOSIKA Yo va eKTIUNOel katd déoo cuvexilouv va
elval katdAAnAeg. Meploodtepeg mAnpodopieg mapatiBevral otnv moapdypado 5.3.1. Emiong n Awoiknon
aglohoyel TIg cUVBRKeEG TNG ayopAC TwV OKIVATWY Kol TtPoPBaivel 0g EKTIUNOELG avadopLKA PE TNV amoTiUnon
Toug (onueiwon 5.27).

MPoypALATA CUYKEKPLLEVWV TTOLPOXWV

To KOOTOC WEPHEANUATWY YLO TA TPOYPAUUOTA CUYKEKPLUEVWY TIOPOXWV UTIOAOYIZETAL XPNOLUOTIOLWVTOG
OVOAOYLOTIKEG EKTIUAOEL, KOTA TI OTOIEG xpnoldomololvtal mopadoxEG yla Toug TPoefodAnTikolg
OUVTEAEOTEG, TO pUBUO alénong Twv PLoBWV Kal Ta TocooTtd Bvnoludtntag. Adyw TNG LoKpoxpoviog ¢duaong
TWV MPOYPOUUATWY, OL TAPASOXEG AUTEG UTIOKELVTAL O ONUAVTIKY aBeBatdtnta (onpelwon 5.12).

AvoBaANOpEVEG HOPOAOYLKEG QTIALTAOEL

Ol avaBal\opeveg GopOAOYLKEG AMALTOELS avayvwpilovial Adyw axpnoLomoinTtwy ¢opoAoylkwy {NLwV oTo
BaBuo mou eival mBbavod ot popoloyntéa kéEpdn Ba eival Stabéoua oto pHEAAOV yla va xpnotpomnotnBouv
EVOVTL TWV {NULWV AUTWV. ZNHAVTIKEG EKTLUNOELG TNG Alolknong amaltouvTal yia tov KabopLlopo tou UPoug tTng
avoBaAropevng GopoAoyLKNG amaitnong mou Uopel va avayvwplotel, pe Baon tov mbavd xpdvo kat To UPog
Twv PeAOVTIKWV popoloynTéwv KEpSWY 0 GUVSUACUO HE TO GOPOAOYIKO TIPOYPOUMUATIONO TG OVTOTNTAG
(onueiwon 5.29).

NpoBAeYn ya anolnpniwon TPocwrikol

Ol umoXPewWOEeLS yLa amolnuiwaon Tou mpoowrikol unoAoyilovtal Bacel avaloyloTikwy HeBodwy n Slevepyela
TWV omolwv amnattel and TNV Aloiknon vo EKTLUNOEL CUYKEKPLUEVEG TIOPAUETPOUG OWG N UEANOVTIKN augnon
Twv apolBwv Twv epyalopévwy KA. H Aloiknon mpoomnaBel, oe kaBe nuepounvia avadopdg 6mou n ev Aoyw
npoPAedn avabewpeital, va ekTiud pe 660 To SuVATO KOAUTEPO TPOMO TILC MAPAMETPOUG AUTEG (onuelwaon
5.12).

EVOEXOUEVEG UTIOXPEWOELG

H Omapén evOexOUeEVWY UTIOXPEWOEWY amaltel anmd tn Alwoiknon tn ouveyxn Slevépyela mapadoxwv Kal
a€lodoylkwv Kpioewv avadopkd e TV TOavotnta HeAAOVTIKA Yeyovota va cupfBolv i va pn cupfouv
KaBw¢ KaL TNG eNibpaong mMou Ta YeyovoTo aUTA UMOPEL va €xouv otn dpaoctnplotnta tou Ouilou (onueiwon
5.34).

Mny£g aBefardtnTog EKTIUACEWVY

Agv UTIAPXOUV CNUAVTIKEC TIAPASOXEG OL OTIOLEG VAL EYLVAV OXETIKA PE TO HEAOV 1 GAAeC TtnyEG afePfatotnTog
TWV EKTLUNCEWV KAl TIOU VA UTOPOUV va TPOKOAECOUV ONUOVTIKO Kivduvo yla ouclwdn mpooapuoyrn otn
AoyLoTikn aflo Twv TEPLOUCLAKWY OTOLXELWY KAL UTIOXPEWOEWYV KATA TO EMOEVO OLKOVOULKO £TOC.

Apwoa olkovouLKr povada (going concern)

H Awoiknon e€etalel ta Paoclkd XPNUOTOOLKOVOULKA OTOLXELO KAl KATA TMEPIMTWON TNV TAPNON TWV
peoonpoBeopwv mpolmoloylopwy, pall pe Toug udlotapevoug Savelakolg Opoug, av UTAPXOUV, yla va
KataAnéeL oto cupmépacpa OtL n uToBeon TG SPWOAG OLKOVOLKNG Hovadag (going concern) elval KatdAAnAn
va XpnotpomnotnBel yla TNV KATapTLon TWV ETHCLWY OLKOVOULKWY KOTAOTACEWV TG ETalpeiag.

EKTlpATol OTL UETA TN oupdwvio pe toug Beopolg kot tnv otadlakn ulomoinon Twv deopevoswv Ba
Eemepaotolv Ta Omola eUNOSIA OVTLUETWITIZEL UL OLKOVOWLKA povada otnv EANGSa. H mAnpng apon twv
capital controls 6a BonBrosL tnv emavadopd Tou UYLOUG OLKOVOULKOU KALHaTOC Kal meplBAAAoOvTog othv
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EAGSa. Ou Etatpeleg tou Opidou gival MOAU KaAd TOTOBETNIEVEG KL APTLOL OPYOVWUEVEG WOTE VAL EEMEPVOUV
TLG TPOCWPLVEG SUCKOALEG TIOU AVTLUETWTTI{OUV.

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL Baolkég AOYLOTIKEG apxEC Tou uloBetnBnkav amd tnv Etalpela kotd tn ouvtaén TwV CUVNUUEVWY
OLKOVOULKWYV KATAOTACEWY £XOUV WG £ENG:

5.3.1. 1510XPNOLHULOTIOLOUMEVO EVOWHOTO TLAYLOL

Ta okivnta (olkémeda - KTipla) TOU OVAKOUV OTA TAYLO OTOLXElQ TOU EvepynTlkoU amtelkovi{ovtal OTLg
QVOTTPOCOPUOCHEVES afleG TOUG LE TNV TPpWTN £dapuoyn Twv AMXA Kol OTN GUVEXELX KAL OTN CUVEXELQ OTN
€vuloyn agla.

AOYW TNG OUVEXLIOMEVNG OLKOVOULKNG XPHONG TNG XWPAS KAL TNG ANOPPOLOG AUTOU TOU YEYOVOTOC, TTWOoNG TNG
aflag Twv owomédwv kal Ktpiwv, n Etatpela amoddoioe va avabéoel tnv UeAETN MPoodloplopol TNng
eumoptkng afiag twv akwntwv g Etapeiag, cvpdwva pe ta IFRS 13, oe avefdptnToUG aAvVayVWPLOUEVOUC
eKTIUNTEG. H pelétn mapadobnke otic apxég Maptiov 2016, dpwg n Etalpeia mpoodpuooe thv afia twv
OKWVATWYV tN¢ 31.12.2015 oUuPwva HE TO QAMOTEAECUA TNG MEAETNG, TIPOKELUEVOU va epdavicel otov
LooAoyLlouo to fair value Twv akwhitwv.

Av KalL N MEAETN ekTiunong Sev avéSelEe onpavTik cUVOALKN Sladopd e TN AoyLOTLKN aglo TWV aKWATWV OTwG
eudaviiotav ota AoyLotikd BLBALa, OpwG eRdAVIOE ONUAVTIKEG OTTOKALOELG O OUYKEKPLUMEVA KTipLa KaBwG Kal
onUavTikéG Sladopég aflag MeTall OKOMESWVY Kal KTIOMATWY ota (Sla KTipla. ZUYKEKPLUEVA N EKTIUNON
LLELWVEL ONUAVTIKA TNV afia Twv okoméSdwy evw audvel Thv afla TwV KTIOUATWY, LUE OTIOTEAECUA T EMOUEVA
Xpovia n Etalpeia va eival umtoxpewpévn va kataypadel auEnpéveg anooBEoeLS.

Jtn onueiwon 5.27 avadépovtol oL EKTIUAOELG TNG EUMOPLKAG aflag Twv okwnTwv Tou Opidou oOnwg
EKTIUAONKAV amo tnv €kBeon avefdptnTwy EKTIUNTWV AKWVATWY TIou Tapadodnke otov OULAO OTIC apXEG
Maptiov 2016

Ta umoAoLa LOLOXPNOLUOTIOLOUEVO. EVOWATO TIAYLA OTOLXEld amelkovi{ovtal OTO KOOTOG KTNOEWG HUE ThV
EKTIUNON TWV OKWATWV OTL OLKOVOUIKEG KOATOOTAOEL HELOV TIC OCUOCWPEUMEVEG QMOCPECELS KOL TUXOV
npoPAéPelg amopeiwong tng agiag Toug.

To KOOTOC KT oNG MEPIAAUBAVEL OAEG TIC AUECA ETULPPLITTEEG SATIAVEC VLA TNV OITOKTNON TWV OTOLXELWV.

Metayevéotepeg SAMAVEC KATAXWPOUVTAL 0 emaUENon TtNG AOYLOTIKAG aflag TwV EVOWHATWY TMOyiwV | WG
EexwpLoTO MAylo, Hovo av mibavoloyeital 0Tl PeANOVTIKA OLKOVOULKA odEAn Ba elopeloouv otov OUAO Kal
e OO0V TO KOOTOG TOUC Unopel va emuetpnBel aflomiota.

To KOOTOC EMOKEUWV KAl OUVTINPAOEWV Kataxwpeltal otn Katdotaon ZuvoAlkoU Elcodnuotog, oOtav
TPAYLOTOTIOLOUVTAL.

Ol anooBéoelg TwV AAWY OTOLXELWY TWV EVOWUATWY Ttaylwy (MANV Twv edadlkwyv EKTACEWY, Ta onoia dev
anooBévovtal) untohoyilovtal pe tn otaBepn pEBodo kata tn Stdpkela TS WPEALUNG {wr ¢ TOUG.

Y€ OUVEXELD TNG EdapHOoYAC Tou vEou dpopoloyikoy Nopou 4110/2013 (rap. 24. dpbpo 3), o omoiog téBnke ot
LoxV otig 23 lavouapiou 2013 otnv EAAASa, o Outhog kat n Mntpikn Etalpela mpoxwpnoav og evapuovion tng
WPEAUNG WG TWV EVOWUATWY Taylwv Ue auToUg Tou VEou dopoAoyikoU VOUoU. ZUudwva He To VEo Kwdika
®Dopoloylag Elcobnuatog N.4172/23.7.2013 (apBpo 24 map.4) o omoiog tiBetal o woxy amod 1.1.2014 ol
OUVTEAEOTEG amOoPeang tpomonoltiOnkav ek véou. OL LETABOAEG TNG AOYLOTIKNG EKTIUNONG 0TI WHEALUES LWEG
Twv nayiwv epdpavifovral KATWTEPW:
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QpEAUN Zwn péxpLtny | QdéAn Zwn peta tyv | QpéAun Zwn PeTa thv
31/12/2012 1/1/2013 1/1/2014
Ktipla koL TeXVIKa €pya 20 xpovia 25 xpovia 25 xpovia i 4%
MnxavoAoyLKOG ESOTALOUOG 5-6 xpovia 5 xpovia 5 xpovia 1) 20%
Metadopikd péoa 5-6 xpovia 10 xpovia 6,25 xpovia ) 16%
Aourdg eEomMopdg 3-10 xpovia 10 xpovia 5-10 xpovia fj 20-10%

H wdéhipun wn twv evowudtwyv mayiwv Kot ol UTIOAELpaTkEG agieg avaBewpoulvtal etnoiwg. Otav ol
AoYLOTIKEG aleg Twv evowpatwy mayiwv unepPaivouv thv avaktiowun afia toug, n Sladopd (amopeiwaon)
Katoywpeital wg £€0do otnv Katdotaon Zuvolilkou Elcodruartog.

Katd tnv amoéoupon f TMWANGCN KATOLOU TIEPLOUGCLOKOU OTOLXELOU, TO OXETIKO KOOTOC KOL Ol CWPEUMEVEG
anoofécelg Staypadovtal and Toug avtiotooug Aoyaplaopols Tn XPOVLKN TEPLodo NG amocupong 1 Tng
TWANGCNG KaL TA OXETIKA KEPSN N {Npieg avayvwpilovtal otnv Katdotaon ZuvoAkol Etoodnpatog.

5.3.2. Aula MEPLOUOCLOKA CTOLXELL

2TA QUAQ TIEPLOUCLAKA OTOLXELQ TOU evepynTkoU meplhappavovtal ASeleg AOYLOUKOU, TTOU QTOTLUWVTAL OTO
KOOTOG Ktrong pelov tig anooBéoelg. Ou amooPéaelg Slevepyouvtal pe tn otabepr) uéBodo katd tn Sapkela
™G whEAUNG WA TV oTolxeiwv autwv, mou mpolmoloyiletal oe mepinou 3 £tn. Toviletal 6Tl cUpPwWVA PE
10 véo kwdika Doporoyiag Eicodnuoatog v.4172/23.7.2013 oL umoxpewtikol $opoAoylkol CUVTEAECTEC
anodoBeong yla ta dula otolyeio/Sikalwparta Kot £€o06a moAuetoug andoPeong petwbnkav os 10%.

5.3.3. Metarpornr] {£vou vopiopatog

OL cuvaAhayég o€ EEva VOUIOUATO LETATPEMOVTOL OTO AELTOUPYLIKO VOULOUO HE TN XPNON TWV LOOTLULWY TIOU
volotavral Katd v nuepopnvia Twv cuvaAhaywv. KEpdn kat {NULEG TTOU TTPOKUTITOUV ATO ToV SLOKAVOVIOUO
ouvoAaywv oe £Evo vOuLopa KaBwg Kol amd TV amotijnon, oto TEAOG TG XPRoNng, TWV VOULOUOTIKWY
otolxelwv EvepyntikoU Kal Ymoxpewoewv Tou elval ekdpaopéva oe £Evo VOULOUA, KOTAXWwPEOUVTAL OTNV
Katdotaon ZuvoAlkoU Elcodnuatoc. Ot cuvaAlayuoTtikeG SLodpopéG amo N VOULOUATIKA OTOLXEla Tou
amotiouvTal otnv eVAoyn aila toug Bewpouvtal wg TUAKA TNG EVAOYNG afloG KoL CUVENIWG KaTaxwpouvTal
Omou Kal ot Stadopég Tng eVAoyng aflag.

5.3.4. Anopciwon A§lag 11N XPNLOTOOLKOVOULKWY TIEPLOVUCLAKWY CTOLXELWV

H Etaipeia e€etalel o€ KAOE NUEPOLNVIA OLKOVOULKWY KOTAOTACEWV EAV UTIAPXOUV EVOELEELC amopeiwong yla
TA N XPNUOATOOLKOVOULIKA TIEPLOUCLAKA oTolxelo. OL KaTtoxwpnuéEVeG afleg TwV TEPLOUCLOKWY OTOLXELWV
avoBswpolvTal ylo TUXOV QOUElwaon OTOTE T YEYOVOTA N Ol AANQYEG TIEPLOTACEWY UTIOSELKVUOUV OTL h
Kataxwpnuévn atla lowg va unv eivat avaktiolun. Otav n kataxwpnuévn atla evog otolxeiou unepBaivel Tnv
avaktiowun oafioa tou, avayvwpiletal {nuio AmMopelwong otV KOTAOTAON AMOTEAECHATWY Xpnonc. To
OVAKTAOLUO TIooO UToAoyileTal WG To peyaAUtepo HETOEU TNG €VAoyng aflag pelov £€oda MwANoNG Kal tTng
aflag os xpnon. H gvhoyn afla peiov €€oda mwANnong €ival tTo mMood MoOU MPOKUTMTEL OO TV MWANCH €VOC
otolxelov oe ave€dptntn cuvahhayr HETAEU EVAUEPWV Kal MPOOUUWY LEPWY, LETA TV adaipeon OAwvV Twv
auecwv emunpoobetwy e€6dwv mMwAnong, evw n afla oe xpnon eival n tpéxouca afla TNG EKTLUWMEVNG
HEANOVTLKNA G TOUELAKIG PONG TTOU AVAUEVETAL va TipokKUEL amd Tt ouvexl{Oevn Xpron Tou otolxelou Kal amno
™ &1dBeon Tou oTo TEAOG NG WhEAUNG LwNG Tou. Ma thv afloAdynon TG amopeiwong, Ta OTOLXEla Tou
EVEPYNTLKOU OMASOMOoLloUVTOL OTO KATWIATO €MIMeSo yla TO ONMOL0 UTIAPXOUV EEXWPLOTEG QVAYVWPLOLUES
TOUELOKEG POEG. H ETalpeia mpoPaivel og TAKTA Xpovika SlacThpata o HEAETN eKTiHnong Tng eVAoyng aglag
TWV KTLPlwV TIoU €XeL 0TNV KuploTnTa Tou. H tedeutaia €kBeon ektipnong Twv akwnIwv and aveédptntoug
EKTLUNTEC TtapeAn$On otig 11.3.2016.

5.3.5. XPNUOTOOLKOVOULKA LECQL

Ta XPNHUATOOLKOVOULIKA HECO TTAPOUCLAlOVTAL WG OTMALTAOELS, UTIOXPEWOELG N oTolXela NG KaBapng Béoswc,
Baoel TNG oucilog KoL TOU TEPLEXOMEVOU TWV OXETIKWY OUPPAcEwv amd TG omoieg amoppéouv. Tokol,
peplopata, KEPSN 1 {NUIEG TOU TPOKUTITOUV ATIO TA XPNLATOOLKOVOULKA Tipoilovta Tou xopaktnpilovral we
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QTIOULTAOELG 1] UTIOXPEWOELG, AoyLoTLKOToloUVTOL WG €008a N €€06a avtiotolya. H Sloavoun HEPLOUATWY OTOUG
LETOXOUC AoyLotikormoleital amn’ eubeiag otnv kabapr Bon. Ta XpNUATOOLKOVOULKA pHéaa cupndiovtal étav
n Etatpeia, cUpudwva pe To VOUO, £XEL VOULKA TO Sikailwpa auto kal tpotiBetal va ta cuppndiosl os kabapn
Baon (HeTtal TOUC) A VO AVOKTHOEL TO TIEPLOUCLAKO OTOLXE(D Kal va U ndIoEL TAUTOXPOVWG TNV UTIOXPEWOT.

Ta xpeoypada sivat éyypada (tithol) ta omoia evowUATWVOUV SIKOIWUA O OPLOUEVO TIEPLOUGCLOKO OTOLXELO
Sduvdpevo va amotiunBel oe xpnua. Ou tithol eival eite ovopoaotikol eite avwvupol. Ta kKuplotepa €idn
xpeoypadwv elval oL UETOXEG, OL opoAoyieg, T opoAoya (KpATkA, TPAME(KA N ETALPLKA), TA €vtoka
YPOUpATLO, Ta apotBaia keddaAata KA.

OL ay0opEG Kat oL TTWANCELG XPNLOTOOLKOVOULKWY LECWY avayvwpilovial Tnv nuepounvia tng cuvaAAayng, mou
eivat n nuepopnvia mov eopevetal n Etalpeio va ayopdoet i va mouAroeL To PEGO.

Ta xpeoypada xapaktnpilovtav apylkd wg tithot Stabéoipol mpog MWANGCN. ZUVEMWE, EVIACOOVIAV 0TV
Katnyopia tou AAM 39 «XpnUOTOOLKOVOULKA OTolXelol amoTipwpeva otnv gVAoyn afla Toug MECW TNG
KATAOTACNG OUVOAKOU €LOOSHMATOC» KOL N QMOTLMNGON TOug ywotav otnv evloyn afla toug, evw ta €€
QmoTiUNong KEPSN 1 INULEG CUMTIEPLAABAVOVTAL OTO AMOTEAETHA TNG TEPLOSOU. Ta €€ amoTUnoews KEPSN i
InNULEG Ta omolal MPOKUTTOUV amd TG LETABOAEG TG eVAoyNG aflag Twv XpeoypAddwy MOV KATATACOOVTAL OTO
Sla0éouo pog mMwAnon XapTodUAAKLO KaTaxwpouvTtal o€ €L6IKO amoBepatiko ota (Sla kepalata. Katd tn
nwAnon twv xpsoypddwv tou Slabfcilpuou TMpog TwAnon xaptodulakiou, Ta AVTiOTOLKO CUCCWPEUHEVA
KEPON/TNUIEC peTadépovTal amd To £L8IKO AMOBEUATIKO OTOUC QTIOTEAECUATIKOUC AOYapLOOUOUC TNG
Katdotaong SuvoAikol EtooSApatog.

Ta XpNUOTOOLKOVOULKG péoa TNG ETalpeiag TaflvopouvTal oTig MopaKATW Katnyopieg ue Bdon thv ouacia tng
oUUBOONG KaL TO OKOTO yla Tov omolo amoktifnkav. H anddaon yla tTnv katnyoplomoinon AapBavetat amno
TNV Alolknon KaTd TNV apXLK ovayvwpLon TOU OTOLKELOU evePYNTIKOU.

5.3.6. XPNHUOTOOLKOVOULKA OTOLXELO OMOTLUWHEVA 0TNV £UAoYN agila TouG HEoW TOU AoyapLOOLLOU
oUVOALKOU eloodnpatog (“katdotacn anoteAscpuatwv”)

Autn n katnyopla mepllapPdvel U0 UTIOKATNYOPLEG, TA XPNMUOTOOLKOVOULKA OTOLXELD €VEPYNTIKOU TPOG
gUmopia Kal autd mou nmpoodlopiotnkav wg enevluoelg oe eUAoyn afla HECw TOU Aoyaploopol GUVOALKOU
€L008AUATOG, KATA TNV OPXLK ovayvwpelon. Eva XpnUaToolKOVOULKO OTOLKElo evepynTIKOU Kataxwpeital os
QUTH TNV KOTNyopla, 0Tav amoKTATAl KUplwe Ue To oKomo BpaxumpoBeopung mwAnong r étav npocdlopiletal
w¢G Tétolo. Emiong oe auth tnv Katnyoplo KataxwpoUuvtol T MApAywyd HECH ylLo €UTOPia, €KTOC av
npoacdlopilovtal WG LECA AVTLOTABULONG.

5.3.7. AQvela KoL OTOULTAOELG

Mep\apPavel pn MopAywyo XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTolXela HME TAYLEC N TPOOSLOPLOEVES
TANPWHEC, Ta omola Sev SLaMPAyUOTEUOVTAL OE EVEPYN Oayopd Kol 8ev UTIAPXEL MPOBeon eumopiog Toug.
MNeplapBavovtal oto KukAodopouv EvepynTiko KTOG Kal GV Afyouv o€ SLACTNUO HEYOAUTEPO TwV 12 pnvwv
amo TNV nUepopnvia Twv OKOVOULKWY KOTaoTACEWV.

Ol XPNUOTOOLKOVOULKEG QATOLTAOELG KAl Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG OTNV KATAOTAON OLKOVOULKNG
Béong meplappavouv ta SlaBéowua, Ta Xpeoypada, TG AOUTEG QTALTHAOELS, T OUMUETOXEG, TIC
BpoaxumpOBEeCES KOl LOKPOTIPODECHEG UTIOXPEWOELG.

5.3.8. AwakpatoUpeveg wg tn Anén enevduoelg

Mep\apPavel pn mopAywyd XPNUOTOOLKOVOUIKA TIEPLOUCLOKA OTOlXElo UE TAYLEG N TIPOOSLOPLOMEVEG
TANPWHEG KOL OUYKEKPLUEVN ANEN Kol Tta omola n etalpio €xeL tnv mMPOBecon Kal TNV Kovotnta va To
Stakpatnoel wg tn Anén toug. H Etalpeio 6ev eixe XpnUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXElA QUTAG TNG
Katnyopiag katd tn SLapkeLla TNG Xpnong.

5.3.9. AwaBopa tpog nwANcn XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELQL

MepAopuBavel un mapaywya XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla Ta omola esite mpoaoblopilovtal oe
QUTAV TV Katnyopia elte 6 pmopolv va eviaxBolv og KAmoLa amno TG avwTEpw Katnyoples. MeplapBavovtal
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ota pn kukAodopouvta eploucLakd otolxeia epdoov n Aoiknon dev €xeL TNV MPoBeon va Ta PEUCTOMOLNOEL
péoa og 12 prveg anod tnv nUEPOUNVia TS KATAGTAONG TG GUVOALKA G B£ongG.

5.3.10. AOYLOTIKOG XELPLONOG KOLL UTLOAOYLOHOG

OL ayopéG Kal MWANCELG XPNUATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU QTIOTIHWHEVWY 0TNV £UAoyn afla toug
péow tng Katdotaong ZuvoAikol Elcodnuatog, dtakpatolpevwy uéxpt tn Anén kat Stabéoiuwy mpog nwAnaon,
KaTowpouvTal KATd thv nuepopnvia cuvalayng, dnAadn tnv nuepounvia Katd tnv omoia n Etalpeia
SeopeleTal va ayopAacel N va MWANCEL TO oOTOlXElo evepyntikoU. Ta Sdvela avayvwpilovtal otav
EKTAMLEVOVTOL HETPNTA OTOUG TUOTOUXOUG. Ta XPNHUOTOOLKOVOMLKA OTOLXElLD €VeEPYNTIKOU TOU gV
napoucotdlovtal o€ eVAoyn afla péow tng Katdotaong ZuvoAkol Elcodniuatog, avayvwpilovial apxtkad otnv
evloyn afla mAfov twv €€68wv cuvahhayng. Ta XpNUOTOOLKOVOULKA OTOLXElD evepynTikoU, malouv va
avayvwpilovtal otav ta Sikalwpota siompaéng Twv TAUELAKWY powv Toug Anyouv 1 étav n Etalpeio €xel
OUGLOOTIKA PeTaBLBACEL TOUG KIVEUVOUG KAl TIC armoSOCELG ) AVTAUOLBEC TOU CUVETAYETAL N LBLlokTnola.

OL SlaBéatpot mpog mwAnon emevduTiKol TITAOL KAl TA XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU ot gUAoyn
afla péow tng Katdotaong ZuvoAkoU EL008AMATOC, KAl OTL METAYEVEOTEPEG MEPLOSOUC QTOTLLWVTAL KOl
napouaotalovtal otnv eVAoyn afila péow anoteAeopdtwy. Ta SAveLa Kol TPOKATABOAEG, KaL Ol SLOKPATOUEVEG
HEXPL T ANREn emevUOEL;, TOPOUOCLATOVTOL OTO AVATNOOBECTO KOOTOG HME TN HEBOSO TOU TPAYUATIKOU
emutokiou. Képdn kat {nuieg and petaforég otnv evAoyn afla TG Katnyoplag «XpnHOTOOLKOVOULKA OTOLXEL
evepyntikol atnv eVAoyn afia HEow AMOTEAECUATWYY, MepAapBavovtal, Katd thv mepiodo mou MPOoKUTITOUV
otnv Katdotaon 2uvohikou Eloodnpatoc.

Képdbn kat {nuiec amd petaPoArég otnv elAoyn afla Slabéoiuwv TPOC TMWANCNH XPNHUATIOTNPLOKWY
TIEPLOUGLOKWY OTOLXELWV KaTaywpoLvTal aneubelag ota dla kedAAaLa, LEXPL TO XPNLOTOOLKOVOULKO CTOLXELO
EVEPYNTLKOU VA ATOAVOYVWPLOTEL 1 VoL UTLOOTEL amopeiwon, ondte, T0 CUCCWPEUPEVO KEPSOG 1 n {nuia mou
avoyvwpilotnkayv mponyoupuévwg ota ibta kedpdhala, petadépovial otny katdotaon ZuvoAikol Elocodruartog.
OL TOKOL TOUG OUWCG Ttou uTtoAoyiovtal pe Bdaon tn HEBoSO Tou Mpaypatikol emitokiov, avayvwpilovtal otnv
Katdaotaon 2uvoAlkoU Ewcobnuatoc. Mepiopata and OSlabéolpa mPog TWANGCH  XPNUATOOLKOVOLLKA
TIEPLOUCOLOKA  oTolxela  avayvwpilovtat  otnv  Katdotaon IuvoAikol Ewcodnuatog (“Kataotaon
AnoteAeopatwy”) otav to dikaiwpa elompaéng peplopatog eykplBel anod toug Metdyouc.

H e0Aoyn aia twv emevbUoewy OV SLAMPAYUATEVOVTOL OE EVEPYEG OYOPEG, TPOOSLOPLIETAL OO TLG TPEXOUOEC
XPNHOTIOTNPLAKEG TIWEG Tpoodopds. H evAoyn afla Twv pn  eonyuévwyv  TTAWVY, Kol  AAAwv
XPNHOTOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU OTLG TIEPUTTWOELG OTIOU N ayopd Sev elval evepyr), mpoodlopiletal
LE TEXVIKEG QUMOTIMNONG. AUTEC OL TEXVIKEG, TtepAapBAvVoUV T Xpron MPocdatwy cUVAAAAYwWY TIOU £YlVaV OE
KaBapa gumoptky Bacn, tTnv avadopd otnv TPEXOUCA TLUN CUYKPLOIUWY OTOLXELWV TOU SlampayUaTtelovTal,
KOl TIG peBOdoug MPoefopANUEVWY TAPELOKWY POWV, OMOTIUNONG OSLKALWUATWY Tpoaipeong Kot AAAEG
HEBOS0UC AmoTiuNoNG TOU XPNOLUOTIOLOUVTAL CUXVA OTNV ayopa.

5.3.11. ZupPNPLONOG ATTALTCEWV — UTIOXPEWCEWV

O oupPNdLOPOG XPNLOTOOLKOVOULKWY OTOLXELWY LE UTIOXPEWGELG KOL N QTELKOVION Tou kKaBapol ocoou oTLg
OLKOVOULKEG KATOOTACELS TpayuaTomnoleital povo epdoov UTIAPXEL VOULUO Sikaiwpa yia cupdndlopo kot
UTIApXeL TpOBeon yla Slakavoviopo Ttou kaBapol TOcoU TIOU TPOKUTTEL amd tov cupPndlopd n y
TAUTOXPOVO SLAKAVOVIOUO.

5.3.12. AOuEG LOKPOTIPOOECEG QUTOLTIOELG

Ol AOUTTEC HaKPOTIPOBECUEG amaltr ol Suvatal va MePAOUBAVOUV gYYUNOELS LIOBWUATWY, EYYUNOELG TIPOC
opyaviopoUl¢ kowng woeletag (OTE, AEH kAm.) kot Aoumd mood pokpompoBeoung Siapkelag. OL AOLTEG
HLOKPOTIPOBECUEG QUMOLTIOELG QTOTLUWVTAL OTO AVAMOoBECTO KOOTOG He Baon tn HEB0SO TOu MPaAyUATIKOU
€MLTOK{OU.

5.3.13. NeAdteg Ko AOLIEG EUMOPLKEG OUTTOLLTIOELG

Ol amaltoslg amod MEAATEG KOTAXwPOUVTAL apXLKA oTnV gVAoyn afia TOug Kol UETAYEVECTEPA QTOTLHOUVTAL
OTO QaVATOCBECTO KOOTOC HME TN XPAON TOU TPAYHUATIKOU ETITOKIOU, adalpoupévwy Kal Twv INULWv
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anopelwong. e KABe nNUEPOUNVIA OLKOVOULKWY KATOOTACEWV OAEG oL KaBuotepnuéveg 1 emiodalelg
QTTALTAOELG EKTLUOUVTOL YLa va TIPOaSLlopLoTel N avaykalotnta | un mpoBAsdng yla emodpaleic anattroeis. To
UTIOAOLTIO TNG OUYKEKPLUEVNG TIPOPAedNG yla emodaleic amattioelg mpooapudletal KatdAAnAa o KAabe
NUEPoUnvia KAELGIUATOC OLKOVOULKWY KATOOTACEWY WOTE VA AVTOVAKAA Toug TilOavoAoyoUEVOUC OXETIKOUC
KwdUvoug. KaBe Siaypadn umoloinmwyv TMEAATWV XPEWVETAL OTNV UTtdpyxouca TPpoBAsdn yio emiodaleig
arnattoels. AnoteAel MoALTkn TG Etatpeiag va pn dtaypddetat oxeddv kapia anaitnon péxpt va e¢avtAnbouv
OAEG OL SUVATEG VOULLKEG EVEPYELEG YLa. TNV gloTpalh) TnG. OL EUTTOPLKEG Kol AOLTEG BPaxUTIPOBECIEG AT OELG
Ao MEAAGTEG Kal Xpewoteg ouvhBwg Stakavovilovtal pexpt 90 nuépeg yLa tnv Etaipeia, v Og MEPUTTWOELG LN
€ykaupng elompagng ev kataloyillovtal TOKOL UTEPNLEPLOG OTOUG TTEAATEG.

5.3.14. Tapsiaka Sta@éoua Kat Looduvapa

Ta tapelakd Slabéoipa Kot TaPelokd woduvaua mepAaUPAVOUY Ta UETPNTE, TIG KaTaB£oelg OPEWS Kat TLG
BpaxumpoBeopeg pEXPL 3 HAveg emevbUoEeLg, UPNAARG peUCTOTOLNOLUOTNTAS KoL XaunAoU piokou.

Mo tn ovvraén tng Katdotaong Tapelokwv Powv, ta xpnuotTikd Stabéoipa anoteholvtal amd UETPNTA Kal
KataO£oelg og Tpanelec kKabBwG Kal xpnUaTikd Slabéatpa dnwe npocdlopilovial avwTEpW.

5.3.15. Meto)ko kKepaAaro

To petoxikd kedpdalalo meplhapPavel TG KOwEG UETOXEG tng Etatpelag mou €xouv ekdobBel kai eival oe
KukAodopia. OL KoEG LeToxEC mepAappBavovtal ota 16ta Kebpahata. Apeca KOOTN yla TNV €K600N UETOXWV
eudavilovral Petd Thv adaipeon Tou oXeTIKoU hOPOoU EL60SAUATOC.

5.3.16. TpEéxwv kat avapBaAiopevog popog eLcodpatTog

O tpéxwv Kat avaBallopevog dopoc umoloyilovrol Bdaoel twv Owkovoulkwv Kataotdoswv tng Etatpeiag,
oUudwva pe toug dopoloylkolg vOpouG Tou LoxVouv otnv EAAaSa. O ¢popog eloodnuatog umoAoyiletal e
Baon ta képdn NG Etaipesiag omwg avapopdwvovtal ot GopoloykéG TG SNAWGCELS, TOUG TPOCHETOUG
$OpouG €LOOSNATOG TTIOU TPOKUTITOUV amo Toug GopoAoYLKOUG EAEYXOUG TwV HOPOAOYIKWY apXWV Kal oo
avaBaAlopevous dopouc eloodnuatog BAceL Twv BeopoBeTnUEVWY GOPOAOYLKWV CUVTEAECTWV.

O avapaAropevog dopog eloodnpatog mpoodlopiletal pe tn HEO0SO TNG UTIOXPEWONG KOL TIPOKUTITEL ATO TLG
TIPOCWPLVEG SLapopeG PeTall TG AoyloTikng aglag Kal tng ¢opoAoyLkng BACNC TWV MEPLOUCLAKWY OTOLXELWV
KOL TWV UTIOXPEWOEWV.

O avaparopevog popog Sev avayvwpiletal Otav TPOKUMTEL KOTA TNV ApXLKN avayvwpLon evog EPLOUCLOKOU
OTOLXElOV N Hilag uTtoXpEwaonG amod cuvaAlayr n onoila 8eV CUVLOTA OE €VOTOLNGN ETIXELPAOEWY KAl KATA TO
XpOvo g ouvallayrg, autr) dsv emnpedlel oUTE TO AOYLOTIKO oUTE To popoloyntéo amotéheopa (képdog /
{nuia).

O avaBal\opevog dopog npoodlopiletal pe Toug GopoAoylkoug cUVTEAEDTEG (Kal GpopoAoylkoUlg VOLOUG) TTou
€xouv Beomiotel 1 oucolooTikA Beomiotel pEXPL TNV nueEpopnvia Twv OKOVOUIKWY Katootdoswv Kot
ovapévetol vo epappooTolV OTav TO OXETIKO otolxeio Evepyntikou Ba avaktnBel n n umoxpéwon Ba
SlokavovioTel.

Ou avaPaAlopeveg PopOAOYLKEG OMALTAOELS avoyvwpilovtol otnv €Ktacn Kotd Tnv omoia Ba umapgel
peMovTIkO dopoloyntéo kEPSOC yla T Xpnollomoinon tng mpoowpvrg Stadopdg mou dnuoupyel TNV
avapaAropevn dpopoloyikn amaitnon.

AvaBalAdpevog $opog eloodriuatog mpooblopiletal Ot MPOCWPLVEG SladopEG TOU TPOKUTITOUV Ao
enevlUOEL] 0 BUYATPLKEG Kol OUYYeVelg, pe €€aipean TNV MePIMTWON TOU N avactpodr] TwV TPOCWPLVWV
Stadpopwv eléyxetal anod tov Opdo kal gival mBavo OtL oL mpoowpLveg Stadopég Sev Ba avaotpadouv oto
TiPoPAEMOUEVO HENAOV.
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5.3.17. NopoxEG 0TO MPOCWTILKO

BpaxunpoOeopeg mapoxEg

OL BpaxumpoBeoeg MAPOXES TTPOG TOUG EPYALOUEVOUG OE XpNHa Kal o€ 160G avayvw pilovtal wg £é§odo otav
kaBilotavtal §edouleupévec.

NapoyxEg pHetd thv €060 amno thv Unnpecia

Ol TTOPOXEG LETA TNV €€080 amod TV uTnpecia meplAapBAavouv TOo0 TpoypaupotTa Kaboplopévwy lodopwy
000 Kol TPOYPALA KABOPLOPEVWY TIOPOXWV.

Npoypappa Kaboplopévwy eLlopopwv

To mpoypappa Kaboplopévwy mapoxwv tne Etalpeiag adopd otn VoK UMoXpEWGH Tou yla Katoafolr oto
MPOCWTIKO £damaé anolnuiwong katd tnv nuepounvia e€66ou kabe epyalopévou amod Tnv unmnpecio Aoyw
ouvtalodotnong.

H unoxp€waon mou kataxwpeital otnv Katdotaon OLKoVoULKAG O£0NG yLa TO TPOYPARKA AUTO Elval n tapoloa
a&la tng 6éopeuong ya tnv kKabopLopévn mapoxr, avaloya e To Se50UAEUNEVO SIKAlWUO TWV EPYALOUEVWY
KOl OE OXEON LLE TN XPOVIKN OTLYUH TIOU avapéveTal va KataBAnBei n mapoxn auth.

H 8éopeuon tng kaboplopévng mapoxng umohoyiletal eTnoiwe and avefdptnto avaAoyLoTr UE TNV XpHon tng
peBodou NG mpoPePAnUévng TLOTWTIKAC povadog projected unit credit method. Na tnv mpoefddAnon
XPNOLLOTIOLELTOL TO ETUTOKIO QMO TOug Selkte¢ opoAoOywv iBoxx rated mou ekbidovtal amd tnv International
Index Company.

Ta avaAoyloTika KEPSN Kal ol {nLieg IOV TPOKUTITOUV amd TLG TPOCOPUOYEG UE BAoN Ta LOTOPKA dedopéva
KaTaywpouvtal ota Aoumd ZuvoAlka Eloodruarta.

Npoypappa KAOOPLOUEVWV TAPOXWV

To mpoypappa kaboplopévwy mapoxwv tou Opilou adopd oTn VOULKN UTIOXPEWGT TOU yla KataBoAr oto
MPOooWTKO edamnaé amolnuiwong Katd tv nuepounvia e€6dou kabe epyalopévou amod TNV UNNPEoia Adyw
ouvtaflodotnong.

H unoxp€éwon mou kataxwpeital otnv Katdaotaon OKoVouLKAG O£0NG yLa TO MPOYPAUUA QUTO €ival n mapoloa
a&la tng 6éopeuong yla TNV kKabBoplopévn mapoxn, avaloya Ue To e50UAEUEVO SIKAlWUA TWV EPYATOUEVWY
KOlL O€ OXEON LLE TN XPOVLKI OTLYUN TIOU avapéVeTal va kataBAnBel n mapoxn auth.

H 6éopeuon tng kaBoplopévng mapoxng unoloyiletal eTnoilwg anmd avefdptnTo AvaAoyLoTH LE TNV XPHoN TNG
pueBodou NG mpoPePAnUEVNG TILOTWTIKAG Hovadog «projected unit credit method». Ma tnv mpogfddpAnon
XPNOLUOTOLELTAL TO €MITOKLO Ao Toug Seiktec opoAOYywVY «iBoxx rated» mou ekdidovtal and tnv «International
Index Company».

To avaloylotikd kEpdn Kal ol {NUieg Tou MPOKUTTOUV QMO TIG POCAPHOYECG UE BAon Ta otoplkd dedopéva
Kataywpouvtal ota Aownd Juvolika Elcodnuata (onpeiwon 5.12)

Awkatwporta Ayopag Metoxwv ano NMNpoowrniko

H Etalpeia elxe oto mape OV mpoypapuoTa SIKOLWUATWY ayopas LETOXWV YLol CUYKEKPLUEVA OTEAEXN. MEéow
TWV SIKOLWUATWY AUTWV €va MEPOC TWV apolBwY SlaKavovileTol Ue UETOXEG N SIKOULWMUATO ETTL UETOXWV TNG
ATHEX. To KOOTOG TWwV gV AOyw cuvaAlaywv opiletal wg n gvAoyn afla TwWV LETOXWV KATA TNV NUEPOUNnvia
£€YKPLONG TWV MPOYPAUUATWY oo tn Aloiknon.

H gUAoyn afila mpoodlopiletal péow evOg LOVIEAOU QMOTIMNONG TTOU EVOELKVUTOL OE AVTIOTOLXEG TIEPLTTTWOELG.
To KOOTOG TWV TMPOYPUUUATWY SIKALWUATWY 0YOPAs HETOXWV avayvwpiletal otn SlapKeLla TNG MEPLOSOU KATA
TNV omoia LKavomoLloUvTol oTadlakd oL TPoUMoBECELC AOKNONG TWV OXETIKWY SIKOLWUATWY, N orola Kot Afyet
KATA TNV NUEPOUNVIA TTOU TA OTEAEXN TIOU CUUHETEXOUV OTO TIPOYPOUUA KATOXUPWVOUV TO SIKALWHATA TOUG
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yla tv anoAnyn/ e€ayopd Twv PETOXWV (NUEPOUNVIA KaTtoxUpwong Sikatwpdtwy). MNa Sikalwuata ta omnoia
teAlka 6gv katoxupwvovtal Sev avayvwplletal oxetik Samavn, €KTO¢ amd SIKALWHATA TWV OTolwv N
katoxUpwon e€aptdtal amd TNV LKAVOTOINON OCUYKEKPLUEVWY EEWTEPIKWY TAPAUETPWY ayopas. Autd ta
Slkolwpata TeKpaipeTal 0Tl katoxupwvovtal étav OAec ol mpoiUmoBécel anddoong €xouv LkavorolnBel,
ave€dpTnTa Ao TNV EKMTANPWON TWV EEWTEPLKWY TIOPOUETPWY AYOPAC.

Je MepMTWon akUPWONG KATOLWY TIPOYPOUUHMATWY autd Aoyilovtal cav va elxav katoxupwbBel katd tnv
nUEPoUnVia TNG aKUPWONG KAl TA [N ELCETL AVOYVWPLOPEVA OXETIKA ££oda avayvwpllovtal apéowg ota
anoteAéopata. 2TV MepimTwon mou éva MPOYPOUA TIOU OKUPWVETAL avTikabiotatal amnd véo mpoypau
QVTLLETWTILETAL GOV TPOTIOTOLNGN TOU AKUPWOEVTOG TTPOYPALLATOG.

5.3.18. KpaTikéG EMLYOPNYNOELG

Ol KPOTIKEG ETLYOPNYNOELC oL omoieg oxetilovtal He TNV €mOOTNON EVOWHATWYV Taylwv OToLXElwV
avayvwpilovtal otav umdpxel evAoyn €acdalion OtTL n emyopriynon Ba ewonpayxOei kat 6tL n Etalpeia Ba
OUUHOPOWOEL e TOUg BPOUC Kal TIG TtPoUToBEaeLg Ttou €xouv TeBel yla tnv KataBoAn toug. Otav oL KPATIKES
ETILXOPNYNOELG OXeTi{oVTal e €va TEPLOUCLOKO OTolkelo, N €VAoyn aflo TLOTWVETAL OTL HAKPOTPOOECES
UTIOXPEWOELS WG avaPBaAlopeva €0oda kat petadépetal otnv Katdotaon ZuvoAlkol ELooSAUATOG e ETHOLEG
loénooeg 600elg pe Baon TNV avapevopevn wodEAn Sldpkela {wNG TOU TEPLOUCLAKOU oTolxelou Tou
emyopnynOnke. Otav n emyopriynon oxetiletal pe tn Samdavn, avayvwpiletal wg £€0060 otn SLAPKELA TNG
XPOEWC TTOU QUMALTEITAL LA TNV AVTLOTOIXNON TN EMLXOPYNONG OE CUCTNHATIKA BAon oTLg SATIAVEG TIC OTtoieg
npoopiletal va amolnuiwoel. Ot amoofécelc Twv enyopnynocwv eudavifovral ota «Aoutd Ecoda» otnv
Katdotaon Zuvolikou Elcodrpartog.

5.3.19. NpoPALYPELG KoL EVOEXOLEVEG UTIOXPEWOELG
MpoBAéYPelg avayvwpilovtal otav:

e n Etawpela €xel pla moapovoa déopeuon (VOULKN 1 TEKUOLPOUEVN) WG ONMOTEAECUO YEYOVOTOC TOU
napeABovrog,

e mBavoloyeital OtL Ba amaltnBel ekpor] MOPWV TIOU EVOWHUATWVOUV OLKOVOULKA OdEAN yla TO
Slakavoviopo tng Séopeuong kat elvat Suvato va ektiunBel aglomiota To mood tng S£oeuon .

OL mpoPAéPelg emavefetalovial KATtd TNV NUEPOUNVIO OUVTAENG TWV OLKOVOULIKWY KOTAOTACEWV Kol
TPOCOPUOLOVTAL £TOL WOTE VA OIELKOVI{OUV TG KOAUTEPEG SUVATEG EKTIUACELG Kal, OTNV TEPIMTWON Tou
Kplvetal avaykaio, mpoeodArolvral pe Baon éva npo-bopou npoefodhANTIKO EMLTOKLO.

Ol evbexOpeveg uToXpewWOELS Sev avayvwpilovial OTIC OLKOVOULKEG KATAOTACELG, AN YVWOTOMOLOUVTAL, EKTOG
KOl av n mBavotnTa yla EKpon MOPWV MOV EVOWUOTWVOUV OLKOVOULKA 0dEAN elval eAdylotn. OL evOEXOUEVEG
anattioelg ev avayvwpllovtal OTIG OLKOVOULKEG KOTAOTAOEL], aAAd yvwotomolouvtal epdoov n eLopon
olkovouLkoU odpEAoug eival bavr).

5.3.20. Avayvwplon Ecodwv

Ta €o0obda mepl\apPdavouv tnv gVloyn afla tTwv cuvaAlaywv, kaBapd amd Toug aVAKTWUEVOUS $HOpoUG,
EKTITWOELG Kal eMLOTPodEC. Ta evdooulhikd €o0oda péca otnv etalpia Slaypddovral mMARpws. Ta €coda
avayvwpilovtal oto Babud mou sival mBavo OTL Ta olkovouka odéAn Ba elopeloouv otnv etalpia Kol Ta
OXETIKA TIOOA MmopolV va UeTtpnBolv aflomiota. Ta MOPAKATW CUYKEKPLUEVA KPLTApLOL avayvwplong Ba
TIPETEL EMLONG VAL LKOWOTIOLOUVTAL KOTA TNV OVAYVWPLCT TOU £0080U:

‘Ecoda anod peto)tkeg aieg, opohoya, ETF’s (Alakavoviopog, AnoBstiplo, Kevipikdé Mntpwo)

Ta £006a amd oUVAANQYEG METOXWVY, OMOAOYWV KATL. avoyvwpilovtal Katd To XpOvo OAOKANPwoNng tng
OUVOAAQYNG KOL T OXETIKA SLEVEPYELA TNG EKKABAPLONG KOl TOU SLaKAVOVIGUOU TNG 0TO XpNUaATLoTHPLO.
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Nownég unnpeoieg

Ta €0o06a amd Aounég umnpecieg kataywpouvtal pe Bacn to XpOvo OAOKANPwWONG TNG MPoohePOUEVNG
UTnpeoiag.

‘Ecoda anod Tokoug

Ta £00d6a amnod tokoug avayvwpilovtal BAceL XpoViKNG avaloylag Kal e TN Xpon Tou TipayUatikol emitokiou.
Otav umdpyxel €vOelfn ylo AmMOPEiWon TWV AMALTACEWY, N AOYLOTIKN ofla QUTWVY UELWVETAL OTO AVAKTAGLUO
mocd Toug, To omolo eivat n mopoloa aflad TwWV QVOUEVOUEVWYV HEAAOVTIKWY TOUELAKWY POWV,
npoefodAoOUUEVWY UE TO APXLKO TIPAYUOTIKO EMITOKLO. TN oUVEXELa AoyilovTal TOKoL He To (6lo emitoklo emi
NG AMOUELWUEVNG (VEQG AoyLoTiKNG) agiag.

Mepiopata

Ta £€00bda and pepiopata avayvwpilovial otav BepeAlwvetal To Sikaiwpa elompagng amd Toug UETOXOUG,
SnAadn peta tnv €ykplon toug amd tn Mevikn Zuvéleuon.

ALOVOUN HEPLORATWV

H Slavoun peplopdtwy oToug HeTOXoug Aoylotikomoleital amn’ euBeiag ota 16ia Kedpahata, kabapn and kabe
OXETLKO 0deN0G HOpOoU eL0OSAUATOG (LEXPL TNV EYKPLON TWV OLKOVOULKWY KOTAOTACEWVY), EVW KATOXWPELTOL WG
UTIOXPEWGT OTLG OLKOVOULKEG KATAOTAOELG OTav N Slavopr] eykpivetat amd tn Mevik ZUVEAELON TWV LETOXWV.

EMMOPLKEG KOl AOLTTEG UTTOXPEWOELG

Ta umoAouna MPoUNBeUTWY KAl AOUTWV UTIOXPEWOEWY avVayvwpeilovtal 0To KOOTOG MOU TOUTIlETAL YE TNV
gUAoyn atia TNG LEANOVTLKAG MANPWUNG YL TG OYOPEC TWV UTINPECLWY TIOU TtapaoxEOnkav. OL EUMOPLKEC Kall
Aounég BpaxumpoBeopeg untoxpewoelg dev eivat Tokodpdpol Aoyaplacpol kat cuvhnBwg Stakavovilovtal HexpL
60 nuépeg yla tnv Etaupeia.

5.3.21. E€oba

Ta €€0da avayvwpilovtal otnv Katdotacn ZuvoAikou Elcodnuatog oe SedouAeupévn Baaon.

5.3.22. ‘Epguva Kol ovantuén

OL damaveg ylo EPEVVNTIKEG 6paOTNPLOTNTEG, TIOU TIPOYHOTOMOLOUVTAL E TNV TIPOOTITIKI VO OTIOKTIOEL N
eTalplol VEEG TEXVIKEC YVWOELG Kol avtiAnpelg, avayvwpiletal otnv Katdaotacn ZuvoAlkol Eloodnpotog
(“Katdotacn AmoteAeopatwyv”’) wg €€oda oOtav mpaypotomolovvtal. OL avamtuilakég SpaotnploTnTeg
MPOUTIOBETOUV TNV EKTIOVNGON UEAETNG 1 TIPOYPAMUUATOC YLO TNV TIAPOAYWYN VEWV 1 CNUAVIIKA BEATIWUEVWY
MPOIOVTWY, UMNPecwwv Kal Sladikacwwv. Ta £€oda avamtuéng kedpalalomoloUvial POVO av TO KOGTOG
avamntuéng umopel va emiuetpnBel aldmiota, to mpoldv 1 n Sadlkaoia elvol TOPAYWYLKA, TEXVIKA Kol
EUMOPLKA UAOTIOLHOLUN, OVOUEVOVTAL OTO UEAAOV OLKOVOULKA OdEAN Kal N etalpia £xeL TNV MpoBean, £xovtag
TOUTOXpOVa OTn SLABEon TG EMAPKEIC MOPOUC, va OAOKANPWOEL TNV AVATTUEN KAl VO XPNOLLOTIOLNOEL 1] val
TLWAIOEL TO TIEPLOUGCLAKO OTOLXELO.

H kedahalomoinon twv damavwyv mepAaUBAVEL TO KOOTOG TWV AUECWV €£06WV CUUBOUAEUTIKWY UTINPECLWY,
NV aueon gpyacia kat KataAAnAn avaloyila Twv yevikwv €686wv. AoUmég damaveg avantuéng avayvwpilovratl
otnv Katdotaon 2uvoAlkoU Elcodruatog we £é€oda 6Ttav mpaypatonolouvTal.

OL damdveg avamtuéng mou €xouv kedaAalomolnBel amoTLWVTAL OTO KOOTOG KTAONG UElOV TIG CWPEUMEVEG
OTOCGBECELS KOL TIG CUGOWPEUMEVES {nuUieg amopeiwong.

Metayevéotepeg Samaveg KepoAalomolouvTal POVo OTav aUEAVOUV TO AVOUEVOUEVA UEAAOVTLKA OLKOVOULKA
od€AN MOV EVOWOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTOLXElo 0TO omoio avadEpovtal. OAeg oL GANeG
Samdveg, cuPMEPAAUPBAVOUEVWY TWV SAMAVWVY YLO ECWTEPIKWG SNULOUPYOUUEVN Umepafia Kol EUMOPLKA
onuarta, Kataxwpouvtal otnv Katdotaon Zuvolikol Elcodnpatog (“Katdotacn AnoteAeoudatwv”).

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 31



>

<

ATHEXCSD
EZAMHNIAIA OIKONOMIKH EKOEZH 2016 Kevipid Anofetripto Tikwv

H amdoBeon Poaoiletol 0T0 KOOTOG TOU TEPLOUCLAKOU OTOXelou pelov tnv umoAelppotiky agio tou. H
anodoBeon avayvwpiletal otnv Katdotaon uvoAikol Etcodnpatog pe tn otabepr pébodo andoPeong Katd tn
SLAPKELD TNG EKTILWHEVNCS WHEALUNG WA TWV AUAWYV TIEPLOUGLAKWY OTOLXElWV amd TV nuepounvia mou eivat
SlaBéopa yia xprion. H wdéAun {wn yla thv TpéXouaa Kol cUYKPLTIKA Tiepiodo otnv kedahalomoinon KOGToUG
Avarmtuéng elval 3 éwg 7 xpovia.

To k€SO N N {NKLA TToU TIPOKUTTEL amo Tn Staypadr VoG AUAOU TIEPLOUGLOKOU oTolxeiou kabopiletal wg n
Stadopad petafl Tou kKaBapou mpoidvtog TnG SLabeong, av UTTAPXEL, KL TNG AOYLOTLKNAG aflag TOU EPLOUTLAKOU
otolxeiov. Autd Tto K€PSOG N n {nuia avayvwpiletat otnv Katdotaon ZuvoAwkoU Elcodrpatog otav To
TLEPLOUCLOKO oTolxeio Staypadetal.

5.3.23. N€a mpOTUMQ, TPOTOTOLNOELG TIPOTUTIWV Kol SLEPUNVELEG

AA\QYEG AOYLOTLKWV TTOALTIKWV KOlL YVWOTOTIOLOELG

OL AOYLOTIKEG TIOALTIKEG TTOU ULOBeTHBNKAV cuVASouV Ue eKeiveg TTou eixav uloBeTnOel Katd TV Mponyouevn
OLKOVOULKN XPRoN €KTOC amo Ta MapakATw TPOTUTIA Ta omoio o Etalpeia €xel uwoBetnosl kotd tnv 1
lavouapiouv 2016.

e AAN 27 Etopikég Owkovouikég Kataotaoelg (tponomnoinon)
H tpomomoinon edpapuoletal yla €TrOLEG AOYLOTIKEG MEPLOSOUG TIOU EEKWVOUV TNV 1] HETA tnv 1
lavouapiou 2016. H tpomomnoinon autrh Ba eMTPEYPEL 0TI OVIOTNTES VAL XPNOLUOTIOLOUY T HEBOSO TNG
kaBaprg B€ong yla emevdUoelg oe OUYATPLKEG ETaLPELEC, KOLWVOTIPAELEG KOL CUYYEVELG ETIXELPNOELG OTLG
ETALPIKEG OLKOVOULKEG KOTAOTAOELS TOoUuC Kot Ba BonBrioel os oplopéveg Sikalodoaieg tn petapaon
TWV ETALPLKWY OLKOVOULKWY KATOOTACEWY ota AMXA pewwvovtag ta KOotn cuppdpdwaong xwpic tov
TLEPLOPLOKO TNG TTANPOdOPNONG ToU eival SLaBEatun otoug emevOUTEG.

e AAN 1: NpwtoBoulict GXETIKA ME TLG yVWOTOTOLACELS (Tpomomnoinon)

Ot tpontonotnoelg tou AAM 1 MNapouciaon twv Olkovoulkwy Koataotdoswv evBappUvouv MEPALTEPW
TIG eTalpeieg va epapuolouv TNV EMAyYEAUATIKY) TOUG Kpion otov KaBoplopo twv nmAnpodoplwv mou
TPETEL VA YVWOTOTolnBouv Kol WG va T MAPOUCLA{OUV OTLG OLKOVORLKEG TOUG KOTaotaoelg. Ot
TPOTOTIOLNOEL edapUOlovTaL yla ETAOLEG AOYLOTIKEG TIEPLOSOUC TIOU EEKLVOUV TNV I UETA TV 1n
lavouapiou 2016. AUTEG OL TTEPLOPLOKEVNG EKTOONG TPOTOTOLCELS Tou AAM 1 Sleukpvilouv, mapd
aAAG{oUV ONUOVTIKA, TS ULOTAUEVEG amaltioel tou AAM 1. Ou tpomomnotnoel adopouv Tn
ONUAVTIKOTNTA, TN CELPA TWV ONUELWOEWY, TA UTIOCUVOAQ KAl TO SLOXWPLOUO, TLG AOYLOTLKEG TIOALTLKEG
KO TNV mopouciacn Twv oToXElWV TwV AoMWwV cUVOALKWY glcodnuatwy (OCI) mou mpoKUMTouV amo
TIG eMeVOUOELG TTOU AOYLOTIKOTIOLOUVTAL WE TN PEBoSO TG Kabapng BEang

e AAN 16 Evowpata rtayia kat AAN 38 Aula teplouotaka otolyeia (Tpomonotnosig): Anoocadnvion Twv
anodektwv ueBodwv andcPeong

H tpomomoinon edpapuoletal yla €Trole AOYLOTIKEC TMEPLOSOUC TIOU EEKVOUV TNV 1] HETd tnv 1
lavouapiou 2016. H tpomomnoinon autr anocadnvilel tnv apxn tou AAN 16 Evowpata Mayla KaL Tou
AAN 38 Aula Meplouctakd Itolxelor OTL Ta £€0060 AVTAVOKAOUV TLG OLKOVOULKEG WPEAELEC TTOU
Snuloupyouvtal amo tn Asttoupyia plag emnyeipnong (tng omolag To MeEPLOUGLAKO OTOLXElO amoteAsl
HMEPOG) avil TWV OLKOVOULKWY WEHEAELWY TIOU KATOVOAWVOVTOL LECW XPAONG TOU TEPLOUGLOKOU
otolxeiov. Q¢ amotéAeoua, o AOYoG TwV £008wV MoU SnULOUPYOUVTAL TIPOC TO CUVOAO TWV £006WV
TIOU avopévetal va OnuloupynBoulv, Sev umopel va xpnolwpomownBel ylo tnv amocPeon Ttwv
EVOWMATWY TlAylwY TIEPLOUCLAKWY OTOLXElWwV Kal Wmopel va xpnowdomownBel povo oe moAU
TLEPLOPLOKEVEG TIEPLTTWOELS YLOL TNV AMOCBECH TWV AUAWV TIEPLOUGLOKWY OTOLXELWV.

e ANXA 11 IxAuata unto Koo €Aeyxo (Tpomormnoinon): AoOyLOTLKOTIOLNOT QOKTNONG OUHETOXLKWY TITAwWV
OE OXMMOTO UTLO KOVO £AEYXO
H tpomomoinon edpapuoletal yla €Troleg AOYLOTIKEC TMEPLOSOUC TIOU EEKVOUV TNV ] HeTd tnv 1
lavouapiou 2016. To AMXA 11 avoadEpeTal 0TO AOYLOTIKO XELPLOWO TWV CUHLETOXWY OE Kolvompagieg
KOl KOLWVEG ETUXELPNOELS. H Tpomomnoinon mpocB£TeL vEEC 08nNyLleEC OXETIKA LE TN AOYLOTLKOTIOLNGN TNG
QAMOKTNONG CUMUETOXNAG OE ML KOLVH| ETILXELPNON TIoU amoteAel eniyeipnon cludwva pe ta AMXA kat
SleukpLvilel tov KATAAANAO AOYLOTIKO XELPLOUO yLa TLG OIMOKTAOELG OLUTEC.
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AAN 19 Napoxég os epyalopévoug (Tpomomnoinon): Elodopég Twv epyalopéVwV

H tpomomnoinon edbappdletal ylo €Ttrioleg AOyLOTIKEG TtepLOdoUG Tou ekvouv TNV 1 HETA tnv 1n
OePpovapiov 2015. OL Tpomomnolioelg epappolovial yia elodpopég and epyalouévous f Tpitoug oe
npoypaupota koaboplopévwy mapoxwv. O oTOXoG TNG TpPOomomnoinong eival n amlomoinon tou
AOYLOTIKOU XElpLOMOU TwV elodopwv Tou eivat avefdptnteg amd Tov aplOpd Twv ETWV UTINPECLOC TWV
epyalopévwy, yla Tapadelypa, yla Ti¢ elodopég Twy epyalopévwy mou unoloyilovtal cUpdwva pe
€va otaBgp06 MocooTd Tou pebou.

ANXA 10, ANXA 12 kat AAN 28: Enev8uTtikEG emxelpnoelg: Edappoyn tng Eaipeong Evonoinong
(TpomomnouroeLg)

OL TPOTIOTOLOELG AVTLLETWI{OUV Tpla {NTALOTA IOV TPOKUTITOUV OTnV TpAgn Katd tnv edapuoyn
¢ e€aipeong evomoinong twv etalpelwy enevlucoewv. OL TPOTOMOLROELS EPAPUOLOVTAL YL ETHOLEG
AoyloTikég Teplodoug mou €ekvolv TNV R petd tnv 1n lavouapiou 2016. OL TPOTOTMOLACELG
Sleukpvilouv OTL N e€aipeon amo tv mapouciaon EVOTIOLNUEVWY OLKOVOULKWY KATAOTAOEWV LOYXUEL
OF UNTPLKN €TOLlpeia TTOU elval Buyatplkn pLog talpeiag emevéUoewy, OTav N etalpeia emevbloswv
ETUHUETPA OAEG TIC BuyaTplkég otnv eVAoyn aia. Emiong, oL tpomomnotioslg Steukpividouv OtL pévo pia
Buyatplkn, n omola dev amotelel n (Sla pia eTatpeia emMevUOEWV KaL TAPEXEL UTINPECLEG UTIOOTN PLENG
otnv etalpeia emevéloswv evormoleital. OAeg ol GAAeg Ouyatplkég Tng etalpelag emevdloewv
ETUUETPWVTAL O €UAoyn afla. TEAog, oL Tpomomolnoel oto AAM 28 EmevdUOELS Ot UYYEVELG
ETUXELPNOELG Kal Kowvompalieg emitpénouv otov emevdutr, KATA tTnv edappoyn tng nebodou tng
kaBapng Béong, va dlatnproouv n empétpnon tng ebAoyng agiag mou ebapuodletal amd tn CUYYEVA
etalpeia tng etatpeiog emevdloewy ) Kowvorpagia oTIC CUUUETOXEG TNG O OUYATPLKEG

To ZANN £§£6woe vEo KUKAO £TowwV avapabpicswv twv AMXA 2010 -2012, to omoio givat pta culoyn
tporomnotoswv Twv AMXA. OL tpomomnolioelc epapuolovTal yLa ETHOLEG AOYLOTLKES TIEPLOSOUG TTOU
€ekvouv TV f petda tnv 1n OePpouvapiov 2015.

» ANXA 2 Moapoyxég mou §aptwvtal aro tnv agia twv petoywv: H avapfabuion autr tpomomnotel
TOUG OPLOPOUG «TIPOUTIOBEON KATOXUPWONG» KAl «OUVBRAKEG ayopag» Kol TPOCOETEL TOUG
0pLOOUG «OPOG AmOS00NC» Kol «OPOC UTtNPEGLOCY (TOU TTPONYOUEVWE ATAV LEPOG TOU OPLOUOU
™G «mpoiToOeong KatoXVPWONG»).

» ANXA 3 Zuvevwoelg emyelpnoswv: H avaBaduion autr Sleukpuvilel OtL To eVOEXOEVO
QVTAAAQYLQ OE pla amOKTNON EMLXELPNONG TTOU Sev KaTATAoosTal otnV Kabapn B€an,
LETOYEVEDTEPQ ETIUETPATAL OTNV EVAOYN 0€la LECW TWV QMOTEAECUATWY AVEEAPTNTA ATIO TO €AV
eumintel oto nebio epappoyng tou AMXA 9 Xpnuatoolkovoulka Meaoa.

» ANXA 8 Newtoupyikol Topeig: H avaBabuion autr amattel amod Uia 0LKOVOULK) ovIoTnTa va
YVWOTOTOLEL TIG KPLOELG TNG SLloikNOoNG OXETIKA e TNV edappoyr TWV KpLtnpiwv cuvabpolong
OTOUG AELTOUPYLKOUG TOMELG KOl SLEUKPLVIZEL OTL N ovTOTNTA Ba MPEMEL VO TTAPEXEL CUUPWVIEC
LETAEY TOU CUVOAOU TWV TIEPLOUCLOKWY OTOLXELWV TWV TOPEWV KL TWV TIEPLOUCLAKWVY OTOLXELWV
NG OVTOTNTAG LOVO EAV TPAY LOTOTOLELTOL TOKTIKY avadopd TWY MEPLOUCLAKWY OTOLXELWV TOU
TopEQ.

» ANXA 13 Erpétpnon EVAoyng agiag: Autr n avapaduion otnv Baon cupunepdopatog tou AMXA
13 SleukpLvilel 6tL n €kdoon tou AMXA 13 Kat n tpomomnoinon Twv AMXA 9 kat AAMN 39 Sev
QTMOUAKPUVE TNV SUVATOTNTA EMUETPNONG TWV BPOXUTTPODECUWY ATIALTCEWY KOL UTIOXPEWOEWY
yla ta omoia ev untapxel SnAWUEVO ETILTOKLO, 0TNV TLHOAOYLaKN Toug afla xwplc mpoe€odAnon,
edpooov n enintwon Tng Un npoefddAnong ival acnuavn.

» AN 16 Evowparta Nayia: H tpomomnoinon Steukplvilel 6TL Otav £va OTOLXELO EVOWMOTWYV Ttayiwy
QVOIPOCOPUOLETAL, N LKTH AOYLoTIKA afla Tou MpooapuoleTal KATA TPOTIO TTOU VA CUVASEL e
TNV aQVampocapuoyn tng AoyLoTikig alag.

» AN 24 TvwoTtomolnoelg cuvoedeévwy pepwv: H tpomomoinon Sleukplvilel OTL pia eTatpeia mou
TIAPEXEL UTINPECIEG BAOIKWY SLOIKNTIKWY OTEAEXWV OTNV AvOPEPOUTO OLKOVOLKI) OVTOTNTA ) 0T
HUNTPLKNA €TalpEia TNG avadEPOUCAC OLKOVOLLLKIG OVTOTNTAC, AMOTEAEL CUVOESEUEVO PEPOC TNG
avad£Poucag OLKOVOULKAG OVTOTNTOC.
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» AN 38 Aula meploucotakd otolyeia: H tpormormnoinon SleukpLvilel 6TL OTav €va AUAO TIEPLOUGLOKO
otolyeio avamnpooapudletal, n UIKTA AoyLotikn afio Tou mpocapUoleTal KOTA TPOTO MoU va
OGUVABEL E TNV avVampocapuoyn Tt AoyLoTikig alag.

> To ZAAN e€€6woe véo kUKAO eTiolwv avaBabpicewv twv AMXA 2012 -2014, to onoio eival pia
ouM\oyr tpomomnoloewv Twv AMXA. OL tpomonolioelg epappolovTal yLa ETHOLEG AOYLOTLKES
TepLoSoug mou Eekvolv TNV ) Hetd tv 1n lavouapiov 2016.

> ANXA 5 Mn kukAodopouvta MNeplovotakd Ztowyeia mouv Katéxovrat npog MwAnon kot
Awakomneioeg Apaotnplotnteg: H tpomomnoinon Sleukpvilel 6t n alayn and pia pébodo dtabeong
o€ pia aA\n (mwAnon f dtavour otoucg loktrteg) Sev Ba mpémel va Bewpeital éva véo oxédlo
nwAnong, aAAd oav pia cuvEXLon Tou apxikou oxediou. Zuvenwg, Sev UTIAPXEL SLOKOTIA TNG
edoppoyng Twv anattioewv Tou AMXA 5. H tpornomnoinon Steukpuvilel emiong 0tL n aAlayn tng
pebadou d1aBeong dev aAldleL Tnv nuepopnvia Ta§vounong.

» ANXA 7 Xpnupatoolkovopika Méoa: N'vwotomnouosilg: H tpomomnoinon Sleukpuvilel 0tL n cupupacn
efunnp£tnong mou meptAauPavel apotBr UMopel va amoteAéoel GUVEXLIOUEVN CUUUETOXH OE éva
XPNHOTOOLKOVOULKO TtEPLOUGLAKS oToLXElo. Emtiong, n tpomomnoinan Steukptvilet OtL ot
YVWGOTOTOLAOELG Tou AMNXA 7 OXETIKA e TOV cUUPNOLOUS TWV XPNLATOOLKOVOULKWY
TIEPLOUGCLOKWY OTOLXELWV KOL UTIOXPEWOCEWY SEV ATMALTOUVTAL OTLG CUVOTTTLKEG EVOLAEDEG
OLKOVOULKEG KOTOOTAOELG.

» AAN 19 Noapoxég og Epyadopévoug: H tpomomnoinon dteukplvilet 0tL n afloAdynon tng umapéng
evepyoUG ayopdgs UPNANG moLOTNTAG ETALPLKWY OLOAOYWV afloloyeital e BACN TO VOULOMA OTO
ormoio ekdppdletal n urmtoxpewan, OxL otn xwpa omou Bpioketal n uroxpEwon. Otav gv UTIAPXEL
evepyn ayopd yla UPNAAG TOLOTNTAC ETALPLKA OpOAOYa 0 AUTO To VOULoUa, Ba mpéneL va
XPNOLUOTIOLOUVTAL TOL ETUTOKLA TWV KPATLKWY OLOAOYWV.

» AN 34 Evéiapeceg Okovopikeg Kataotdoelg: H tpomomnoinon SleUKpLVIleL OTL OL AMALTOUEVES
€VOLAEDTEC YVWOTOTIOL OELG TIPETIEL VA BplokovTal elTe 0TI EVOLAUETEG OLKOVOULKEG KATAOTAOELG
€(Te VOl EVOWHATWVOVTOL LE TIOPATIOUTIEG LETOEY TWV EVELAPECWY OLKOVORLKWY KOTACTATEWVY Kal
Tou onuelou 6mou cupmepAapuBavovtal otny eVSLAEDSNH OLKOVOLKY €kBeon (T.X., otnv EkBeon
Awayxeiplong f otnv EkBeon kwvduvou). To IAAN Steukpivioe otL ot ANAeC mAnpodopieg, evidg Tng
evOLAEDONC OLKOVOULKAC €kBeonc mpémel va elval otn 81dBeon Twv XpNoTwv e Toug ibloug 6poug
KalL tnv (6Lo oTypA OWCE Kal oL EVOLAUECEG OLKOVOULKEG KATOOTAOELG. EQv oL XprioTteg Sev €xouv
npocBacn ot Aounég MANPodOPIeES UE AUTOV TOV TPOTIO, TOTE N EVOLAECT OLKOVOULKN £KBeon
elvat eNUTAG.

B) MNpotuna nov £xouv k600l aAla Sev £xouv edpappoyn otnv mapouca AoyLoTtiki epiodo Kat n Etatpeia
/ Ol og Sev £xeL uLoBeTHOEL Vwpitepa

e  AMNXA 9 XpnUatoolkovoulka péoa — Ta§lvopunon Kot EnLHETpNON

To mpotuTo edapUOTETAL VLo ETAOLEG AOYLOTIKEG TtEPLOSOUG TIoU EeKLVOUV TNV i LeTA TNV 1 lavouapiou
2018 kat emutpénetal vwpitepn ebapuoyn. H telikn €kdoon tou AMXA 9 cuykevtpwvel TIG GACELG TOU
€pyOoU TWV XPNUOTOOLKOVOULKWY HECWV Kal aviikadiotd to AAMN 39 Xpnuatoolkovoukd Méoa:
Avoyvwplon Kol MLUETPNON KAl OAEC TIG ponyoUeveg ekdOaelg tou AMXA 9. To MPOTUTIO €LOAYEL
VEEC QTALTNOELG yla TNV TaflvOUnon Kal €MLUETPNON, AMOUEIWON Kal AOYLoTIKN avtiotabulong. H
eupwrnaikn évwon Sev £xel akOun vloBetTroel To MPoTuno auto. H Aloiknon tng Etalpeiag Bploketal
oe Slodikacia EETAONG QUTWVY TWV TPOTIOTIOLNOEWYV OTLG OLKOVOLKEG KATAOTACELC.

e ANXA 15Ecoda and ZupBacelg e MeAATEG
To npotumo edpapuoletal yLo €THOLEG AOYLOTIKEG TIEPLOSOUG TToU EeKLvolV TNV I PeTa tnv 1 lavouapiou
2018. To AMNXA 15 kaBlepwvel £va HOVTEAO TEvte Bnuatwv mou Ba edapuodletal ya €é0oda mou
TPOKUTITOUV amo Ul cUPPBacn Pe €vav meAATn (Ue TEPLOPLOEVEG €alpérelg), avelaptnta and To
€l60¢ TG ouvaAlayng ead6wv f Tov kKAado. OL amaltioeLg Tou potumnou Ba ebapuolovtal eniong yla
TNV avayvwplon Kal EMLPETPNON TwV KEPSwWV Kal {NUWWV amd TNV TWANCN OPLOPEVWV HNn
XPNHUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWV Tou &gv  amoteAoUvV TapOywyn oo OUVABELG
SpaoTNPLOTNTEG TNG OLKOVOULKNG OVTOTNTAC (1T.X., TWAROELG OKLVITWVY, EYKATOOTAOEWVY Kol E€OTALOUOU
N QUAWV TIEPLOUCLOKWY  OTOWXElwv). ©Oa  omaltouvtal  EKTETOHEVEC  YVWOTOTIOLNOELG,
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oupnepllapBavopévng TnG avaAuong TOU CUVOAOU Twv €000wv, TANPODOPIEG OXETIKA HE TIG
UTIOXPEWOELG amodoong, aAlayEég ota UTOAOUTA TWV TIEPLOUCLOKWY OTOLXElwv clUBOONG KAl TwWV
UTIOXPEWOEWY oUUPBacnG UeTall Twv MeplOdwv Kal BOCIKEC KPLOELG KAl EKTIMAOELS. H gupwmaiki
évwon 6ev €xel akoun uloBetrioel to mpdtumo autd. H Aloiknon tng Etalpeiag Bpioketal oe
Sladikooia €€£TAGNG QUTWY TWV TPOTIOTIOLCEWV OTLG OLKOVOUIKEG KATAOTACELC.

e AMXA 15:'Ecoda ano ZupBaoceig pe Neldrteg (Anocadnviosig)

Ol anocadnvicelg ebappolovral yla ETAOLEC AOYLOTIKEG TtEPLOSOUG Ttou €ekvolv TNV R HeTa tnv 1
lavouapiou 2018 kal emLTpENETAL Vwpitepn edappoyn. ZTOX0G lval va SLEUKPLVLOTOUV oL TIPOBEDELG
Tou ZAATM KOtd TNV AVANTUEN TWV AMOLTHOEWY Tou mpotumou AMNXA 15 Ecoda amod ZupBAacelg pe
MeAATEC, OXETIKA ME: (A1) TO AOYLOTLKO XELPLOMO TWV UTIOXPEWCEWVY AmOS00NG, OTOU TPOTOMOLELTAL N
Slatumwon TG apxng ToU «UEUOVWUEVA avayvwpiolo», (B) Twv eKTUACEWY TIoU yivovtal otnv
anodacn ylo EVIOAEA i EKTTPOOWTTO, CUUTIEPIAAUPBAVOUEVNG TG aloOAOYNONG KATA TTOCO [ia eTalpeia
eival evioléag 1 ekmpOoWMOoG, TWV ePAPUOYWY TNEG APXNG TOU «eAEyXOU» Kal (y) Twv adelwv Kabwg
Kal TpooBeTeg SLEUKPLVIOELG yla TN AOYLOTIKA TN TIVEUUATLKAC SlokTnoiag Kal Twv Sikalwpdtwy. Ot
anocadnvicelg mapEXouv MPOCHETEG TIPAKTIKEG SLEUKOAUVOELS YLa TIG €TOLPELEG TToU edapudlouv To
AMXA 15 mANpwG avadpopikd n emAéyouv va €hOPUOCOUV TNV TPOTIOTOLNUEVN QVOSPOWMLKN
npocéyylon. O anocadnvioelg dev €xouv uloBetnOel amd tnv gupwnaiky évwon. H Alolknon tng
Etawpeiag Bploketar oe Sladikacio €€€toong QUTWV TWV TPOTIOTIOUOEWV OTL( OLKOVOULKEG
KATOLOTAOELG

e ANXA 16: MwocBwoeLg

To mpotumo ebopUoleTalL Yo ETAOLEC AOYLOTIKEG TIEPLOSOUG oL EeKLVOUV TNV 1 META TRV 1 lavouapiou
2019. To ANXA 16 koBopilel TG OpXEG YylO TNV avayvwplon, EMUETPNON, Tapouciaon Kot
yvwotomnoinon twv pwobwoswv yia auddtepa ta pépn TNG cUPPOONG NATOL Yl TOV TEAATN
(«poBwtr») kat tov mpounBeuth («ekuobwtr»). To véo mpOTUTO amaltel ol UWoBWTEG va
avVayVWPLlouV TG TTEPLOCOTEPES ULOOWOELG OTLG OLKOVOULKEG TOUG KATAOTAOELG. OL LoBwtég Ba €xouv
€va eviaio Aoylotikd mAaiolo yla OAeG TG MLOBWOELS, LE OPLOMEVEG €EapEDEL;. H AoyloTikh Twv
EKULOBWTWY MOPAPEVEL OUCLAOTIKA apeTaBAnTn. H eupwnaikn évwaon dgv €xeL akoOUn ULOBETHOEL TO
npotuno autd. H Awolknon tng Etawpsiag PBploketal oe Sadlkacio e€taong autwv Twv
TPOTIOTIOL|OEWVY OTLG OLKOVOULKEG KATOOTOOELG

e ANXA 10 Evornounpéveg Otkovopkeg Kataotaoetg Kot AAT 28 Emev8UOELG 05 ZUYYEVELG ETILXELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon i elopopd MEPLOUCLOKWY OTOLXELWV HETAEY EVOG EMEVSUTH) KoL
TNG GUYYEVOUG TOU ETALPELAG I TNG KOowompagiag Tou

OL TPOTIOTIOL|CELG AVTLUETWITL{OUV LA OVAYVWPLOUEVN OOUVETELO UETAEY TWV ATOLTHOEWY Tou AMXA
10 kot ekelveg Tou AAIM 28, yla TNV AVTLLETWILON TNG MWANCNG 1 TG €L0POPAG TWV TEPLOUCLAKWY
otolXelwv PeTafL Tou €MEVOUTH KAl TNG CUYYEVOUC TOU €Talpeiag i tng Kowormpagiag tou. H kupla
OUVETIELDL TWV TPOTIOTOLNOEWV €lval OTL €va MANPEG KEPSOG N n {nuia avayvwpiletal otav n
ouvalayn mepllappavel plo emxeipnon (eite oteyaletal oe plo Buyatpikr eite oxl). Eva peplko
kKEpSog N n {nuia avayvwpiletal 6tav n ouvaliayn mepllapPfavel otolxeia evepyntikol mou &ev
ouvLoToUV EMLXElPNON, OKOWUN KAl av To oTolxela autd oteyalovral os Buyatpikr. To Askéupplo tou
2015 to IAAM avéPBale em’ aoplOTO TV NUepounvia edapuoyng TnG Tpomomoinong QUTAG,
QVOLEVOVTAG TO ATMOTEAECA TOU £pYOU TOU yla Th HéBodo tng kabapng B£ang. OL tpomomnolroelg Sev
€XOUV aKOMN uloBetnBel amd tnv supwnaiky €vwon. H Awiknon tng Etaipeiag Ppioketal oe
Sladikaoia €€£TAONG UTWY TWV TPOTIOTIOLCEWVY OTLG OLKOVOLKEG KOTAOTAOELG

e AAN 12 ®dpot Elcodnpatog (Tpomomnotioelg): Avayvwpion tng avapailopevng dopoloyikrg anaitnong
yloL N mpolyatonown0eioeg {nULEG

OL tpomnonoloslg epapudlovtal ylo ETAOLEC AOYLOTIKEG MEPLOSOUC ToU £eKLvoUV TNV 1 HETA Tnv 1
lavouapiou 2017, kal emitpenetal vwpitepn edapuoyr). O 0TOX0G TwV v AOYw TPOTIOMOLCEWV Elval
va anocadnVvIoTel 0 AOYLOTIKOG XELPLOUOG TwV avaBalAopevwv GopoAoyLKWY ATALTACEWY YLa TG 1N
npaypatonolnBeloeg {NUEG QMO XPEWOTIKOUG TITAOUG TOU OmoTWMwVTAL otnv gVAoyn atia. MNa
MApPAdELya, OL TPOTOMOLACEL, OLEUKPWI{OUV TO AOYLOTIKO XELPOMO Twv  avaBallopevwv
$OopOoAOYIKWY TIEPLOUCLAKWVY OTOLXELWV OTAV N OLKOVOULKA OVIOTNTA SEV ETUTPEMETOL VO EKTIECEL TIG 1N
npaypatornolnBeiosg {nuieg yla dopoAoylkolg okomolg i otav XL TNV MpoBeon Kal tnv duvatdtnta
va SLaKPOTHOEL TOUC XPEWOTLKOUC TITAOUG LEXPL TNV QVTLOTPOd TWV KN TipaypoTonotnBsiowyv {nuiwv.
OL Tpomomnolnoelg §ev £4ouv akoun uLoBetnBel amod tnv evpwmnaikn évwaon. H Aloiknon tng Etalpeiag
Bploketal oe Sladikaoia e€£TAONC AUTWY TWV TPOTIONMOLCEWVY OTLG OLKOVOULKEG KOTOOTAOELG
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e AAN 7: Kataotdoelg Tapstakwv Powv (Tpomomnotioelg): Npwtopoulia Nvwotonoltoswv

OL tpomnomnotnoel epappolovial ylo TAOLEC AOYLOTIKEG TEPLOSOUG TIOU EeKLVOUV TNV 1 HETA TNV 1
lavouapiou 2017, kat erutpenetal vwpitepn epappoyr. O oTOX0g TwV €V AOyw TPOTOMOLCEWY Elval
va emTpEPEL OTOUG XPAOTEG TWV OLKOVOULKWY KATAOTACEWV va afloAoyrnoouv TG UETABOAEG OTLC
UTIOXPEWOELG TTIOU ATOPPEOUV ATIO XPNUATOSOTIKEG SpaoTnplotntes. OL Tpomomnolnoslg Oa amattouv
Qo TLG OVTOTNTEG VO TTAPEXOUV YVWOTOTOLACELG TIOU ETULTPEMIOUV OTOUC MeVOUTEG va 0l§LOAOYOUV TLG
LETOPBONEC OTIC UTIOXPEWOEL TIOU TIPOKUTITOUV OO XPNHOTOOLKOVOULKEG SpaoTnPLOTNTES,
ouunEep\OUBAVOUEVWY UETABOAWY TIOU TIPOEPXOVTAL QMO TOUELOKEG POEC Kol METAUBOAEC N
Tapelakng ¢vong. OL tpomomoloelg dev €xouv akoun uloBetnBel amd tnv eupwnaiky évwon. H
Aloiknon tng Etalpelag Ppioketar oe Sadikaoio €€étaong AUTWV TwWV TPOTIOTIOLCEWV OTLG
OLKOVOULKEC KOTOOTAOELG.

e ANXA 2: Taflvopnon Kat EMLUETPNON TTOLPOXWV TIOU £EQPTWVTAL OO TNV aiot TWV LETOXWV
(Tpomomnouosig)

OL tpomomnolioel epappolovtal ylo TAOLEC AOYLOTIKEG TepLddoug mou Eekvolv TNV | YETd tnv 1
lavouapiou 2018 kot emitpénetal vwpitepn edappoyr). Ol TPOTOMOLACEL, TAPEXOUV QATALTHOELG
OXETIKA HE TO AOYLOTIKO XELPLOMO (0) TWV EMUMTWOEWV TWV NMPOUTOBECEWV KATOXUPWONG KAl TwWV
npolnoBécewv mou &€ oUVLOTOUV KATOXUPWOT, OTNV EMLUETPNON TIAPOXWY TIOU €£APTWVTAL ATO TNV
a&la petoxwv kat Stakavoviovtal og HeTpnTa, (B) mapoxwv mou efaptwvtal amnd TV afla LETOXWV HE
Suvatdtnta cupPndLOPOU TWV UTIOXPEWCEWVY TOPOKPOATOUHEVWY GOpwv Kal (y) TO AoyLOTIKO
XELPLOUO TWV TPOTIOTOLOEWY OpwV Kal TPoUnoBEécewv mapoxwv mou efaptwvtal amo tv afia
peToXwv, N omoia Stadoporolel TV taflvounon pag cuvoaAayng and SLoKavoviopd o YUETPNTA o€
ouvoAhayr] Tou SLOKAVOVI(ETOL HE CUMMETOXLKOUG TitAoug. OL TPOTIOTIOLNCELS Sev £XOUV QKON
vloBetnBel amod v evpwnaikn évwaon. H Aloiknon tng Etatpeiog Bpioketal oe Stadikacio e€€taong
OQUTWV TWV TPOTIOTIOL|CEWV OTLG OLKOVOULKEG KATAOTACELS.

5.4. AIAXEIPIZH KINAYNQN

Fevikd — NepBarrov Alayxeipiong Kivduvou

H Etaipeia ektiBetal oe meploplopévo GpAacpa XpnUaTooKoVoIKwY KvdUvwy. OL cuvnBelg kivbuvol otoug
omoioug BewpnTika unayetal, eivat kivbuvol ayopdg (LeTaBoAEC o€ CUVAANAYHATIKEG LOOTLULES, EMLTOKLO, TUUEG
ayopag), MOTWTLKOG Kivouvog, Kivéuvog peuoTtotnTag, Kivéuvog TAUELOKWY POWV.

H Slaxeiplon Twv KvSUVWV SLEKTTEPALWVETAL HECW TWV appodiwv untnpeotwy TN Etatpeiag kat tou Opthou Kat
Ta Baoika otolyela avallovtal TapaKATW.

H aptia opyavwon tng Etalpeiag, n aflomotn Asltoupyia TnG XpnUATLOTNPLOKAG QYOPAG, OL OUVEXELG
enevOUOELG O oUyXpovo eEOTMALOUO Kal Stabdikaoieg, n EAAeWPn SAVELOKWY UTIOXPEWCEWY, N avayvwplon Tng
aflomiotiag tng and Sebvrng avayvwplopévoug olkoug agloAoynong kabwg Kal n peuototnta mou Slabétel
QmoTEAOUV Ta EXEYYUA VLA TN HLAKPOXPOVLA ETUPBLWGCN HUE GNUAVTIKA OPEAN VLo TOUG UETOXOUG.

Ztpatnykr) Kwwéuvou kat Awaxeipion Kwvéuvou

H otpatnywkn kwduvou tng Etalpeiag sival euBuypaploUéVn HE TNV ETUXELPNMOTIKY OTPATNYLKA yld TV
TapoxN TWV KATAAANAWY UTIOSOUWYV yla aglomioth, aodar Kal anpoOoKomMTn AELTOUPYIA TNE XPNHATLOTNPLOKAG
ayopag. ZUpdwva Ue TV oTpatnyLkr tou Ouidou, opiletal to eninedo StadBeong avaAnPng kvdlvou wate va
LKOVOTIOLOUVTAL Ol OVAYKEG TNG Oyopag, va TePLoplleTal To KOOTOG yla TOUG CUMUETEXOVIEG, va YIveTal n
HEYLOTN EKUETAAAEUCN TWV ETXELPNUATIKWY EUKALPLWY aAAd Tautoxpova va e€acdaliletal n aopalela tng
Qyopag Kot N KAAUN TWV KOVOVIOTLKWVY QTALTHOEWV.

ZuvaAAayHaTLKOG Kivéuvog

O KkUplog Oykog Twv cuvaAlaywv tng Etatpesiag sival o Eupw Kat, w¢ €k TouTou, N Asltoupyia tng Etatpeiag
Sev emnpedletal anod cuVOAAQYHATIKO Kivouvo.
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Kivéuvog tiung

KaBwg n Etalpela ev KATEXEL XPNHOATOOLKOVOMLKA OTOLXEld Twv omolwv n agla va ennpedletatl and tnv
peTaBoAn TG TUAG, n Etalpeia Sev extiBetal o€ Kivouvo TIUAG.

MoTWTKOG Kivouvog

O KUKAog epyaclwv TG Etalpeilog cuvictatal Kuplwg amd cuvaAlayég TNG ayopds aflwv Kal TNG ayopdg
Tapaywywyv, KoBWE Kal ELCNYUEVWY ETOLPELWV KAl HEAwWV. XTn BAon aUTH 0 TILOTWTIKOCG KivOUVOG eKTLUATOL OTL
eival meploplopévog.

Kivéuvog pguototntag

O kivéuvog peuotdtntog dlatnpeital oe xaunAd enineda pe tn Slatrjpnon enapkwv Stabeoipwy Kol apsca
pevoTtonoliolpwy xpeoypddwyv. Ta £c0oda amd cuvallayéG TNG ayopds aflwv €LOTPATTOVIAL AUECO TV
enopevn nuépa amd TNV nuepopnvia Stakavoviopou (TA+1)  tnv tpitn £pydolun nUEpPA TOU EMOUEVOU
nUEPOAOYLOKOU prva, epooov To PEAOG UTIOBAAAEL OXETIKO alTnUO, EVW TA £€006a TNG AyOPAG MaPAywYwWY
ELOTIPATTOVTAL TNV EMOUEVN EPYACLUN NUéEpa (T+1).

Kivduvog tapetakwv powv Kat Kivéuvog petafoAwv thg eAoyng afiag AOyw HeTaBOAWY TWV
ETMUTOKIWV

Ta Aewtoupylkd €008a, 000 KOl OL TAMELOKEG POEG, TNG Etaupeiag elval avefdptnta amo HeTafoAEg Twv
ETUTOKIWV.

XpnHatootkovopka nipotovta — EVAoyn agia

Ta mood mou epdavifovral otig OLKOVORLKEG KATAOTACELS YLa TA TAUELAKA SLaBETLUA, TIG EUTTOPLKES KOl AOUTEC
QTAULTAOELG, TIG EUMOPLKEG KAl AOUTEG BPayUTPOBECIEG UTIOXPEWOEL KOl TA XPNUOTOOLKOVOULKA OTOlXEla
SloBéoua mpog MwAnon mpooeyyilouv TG avtiotoweg eVAoyeg afleg Toug Aoyw TG BpaxumpdBeouncg ANEng
TOUG.

5.5. AIAXEIPIZH KEDAAAIOY

O TpwTOpXIKOG 0TOX0G TNG Sloxeiplong kedpalaiou tng Etatpelag eival va e€acdoaiiotel n diatipnon tng
VPNANG TILOTOANTITIKAG SlaBabulong Kabwe Kol Twv UYELWV SEKTWV Kedalaiou, wWoTe va umootnpiovral Kat
va enekteivovtal ot Spaotnplotnteg tou Opilou kat va peylotomnoteital n afia Twv Metoxwy.

Aev untnpéav al\ayEg oTnV MPOoEyYyLon Tou uLoBeTel n Etalpeia oxetika pe tn dlaxeiplon kedalaiou Katd tn
Slapkela TG TpEYOUCAC XProNG.

H Etatpeia eAéyxel tnv emdpkela Twv 16{wv Kedbahaiwv aAld Kal TV amOTEAEGUATIKOTNTA TG AELTOUPYLAG TNG
XPNOLUOTOLWVTAC ToV S€iKTn oUVOALKOU Savelopol mpog ta Idia Kedpalata.
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30.06.2016 31.12.2015

MpounBeUTEG Kal AOINEG EUNOPIKEG UNOXPEWTEIG 4.570 9.954
IAOINEG HaKPONPOBETEG UNOXPEWTEIG 37 37
IAoINEG BpaxuUNpOBETEG UNOXPEWTEIG 83 178
Meiov Tapeiaka diabgoipa kai Icoduvaya (16.010) (18.364)
KaBapog daveiopog (a) (11.320) (8.195)
151a Kepaiaia (B) 40.489 42.652
I151a KepaAaia kal ka@apog daveiopog (a+B) 29.169 34.457

AcgikTng poxAeuong daveiopou (a/(a+B)) (0,39) (0,24)

5.6. AIAKANONIZMOZ ZYNAAAATQN (SETTLEMENT)

30.6.2016 |30.6.2015
EEwxpnuaTioTnplak®wyv peTaBiBacewv OTC 668 693
XpNUATIOTNPIAK®V CUVAAAaywV 17 4
EvToA®V yvwoTonoinong ocuvalAaywv 353 550
MNayieg xpewaeig 31aKavoVvIoHoU EVTOAWV 3.797 5.495
ZUvoAo 4.835 6.742
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<

ATHEXCSD

Kevipié AnoBetripio Tidwv

Ta £006a TN Katnyopiag autng Stapopdwdnkav ota €4,84 k. To MPWTO £€GUNVO tou 2016, £vavtl 6,7 €K. TO
avtioToLX0 MePOLVO SLACTNUA, ONUELWVOVTAS HElwon KoTd 28,3%.

H Etalpeia katd to mpwto e€apnvo 2016 sloénpate €00da amnod TLG UTINPECIEG SLAKOVOVIOUOU TWV CUVOAAAYWV
nou mapeixe otnv ATHEXClear, cuykekpléva w¢ Ttayla XpEwon Slakavoviopol to moad Twv €3,8 K. KOl WG
€VIOAEC yvwoTtomnoinong Slakavoviopol mood UPoug €353 xA. Ta £€c0o6a amd efwyPNUATLOTNPLOKES

petapLBaosic aviBav os €668 YIA.

5.7. YMNHPEZIEZ AMOGETHPIOY

2Tnv Katnyopla autn nepthappavovtal £€coda anod A.M.K. ekSOTpLWV, TPLUNVLIALEG CUVOPOUEG XELPLOTWY KOBWG
Kol Ta €0086a amo KANPoVvouLEG KATL. To Uog Twv €008wv QUTWV yla To MpwTto e€aunvo tou 2016 avABe os
€1,17 ek., évavtL €1,23 €k. TOU avtioTolyou epuotvol Slaotrpatog epdavifovrag peiwon Kkotd 5,2%.

30.6.2016 |30.6.2015
EkdoTpIdV (A.M.K.-AXIA LINE) (1) 511 463
OuodAoya - TiTAoug eAAnvikoU dnuoaiou 31 15
Enevdutwv 88 71
XeIpIoTOV (2) 538 683
ZUvoAo 1.168 1.232
(1) Ta Sikalwuota and auénoelg LeToxtkou kedahaiov eTalpelwv oTO PWTo e€Aunvo tou 2016 avAABav

oe €298 W\ (€180 xt\. ATTICA BANK,€37 xth. AOHNA ATE, €30 xtA. NEXANS, €21,5 xiA. NHPEAZ, €14,5 xA.
MAAZTIKA KPHTHZ, €3 xWA. HERTZ, €3 yW\. ENIXEIPHZEIZ HXOY & EIKONAZ, €3 x\. THAETYMOZ, €3 x.
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EYPQIYMBOYAOI, €3 xA. TEK), évavtl €221 x\. (€103 xA. TPANEZA KYMNPOY, €45 XIA ZEAONTA, €38 xA\.
TEXNIKH OAYMIIAKH, €26 xI\. TEK, €3 yt\. LAMDA, €3 x\. HERTZ, €3 xtA. MEDICON), ntot auénuéva Koatd
34,8%. Ta £006a amo NAEKTPOVIK EVNUEPWON ElONYUEVWY eTalpelwv avAABav os €116 XIA. oTO0 MPWTO
e€aunvo tou 2016 £vavtl €168 X\ To epalvo Sldotnpa. Ta £008a amo yvwotonoinan SikaloluXwy XpnHoTLKNAG
kataBoAnc aviABav os €49,8 X\ £vavtl €69 XIA. To MEPOLVO SldoTnua.

(2) 21a £€006a xelplotwy meplapPavovtal €0oda and punviaieg cuvopouég moool €399 YA, évavtl €483
X\. ™G avtiotolng meptodou tou 2015, mou umoAoyilovtal pe Bacn tv afia tou Xaptodulakiou Twv
XElpLoTWY, £€00da amo aplBud eouclodotnaong xpnong mooou €45 xh. évavil €61 xA., €c0oda and dvolypa
pepidag emevdutn €36 XA evavtl €78 XWA. Tng avtiotolyng meptdédou tou 2015, kat Aound €00da XELPLOTWV.

5.8. YNHPEZIEZ NAHPO®OPIKHZ

Ta é006a TNG KATNYoplag authg mou avadépovtal oe Adela Xpriong TEpUATIKWY IAT Kal To MPWTo £EGUNVO TOU
2016 avAlBav oe €23 x\. évavtl Twv €52 Y\ TO avtioTolo TEPCLVO SLACTNUA CNUELWVOVTOC TTTWON KATA
55,8%

30.6.2016 | 30.6.2015
Adeleg Xpong TepUATIkwv SAT 23 52
ZUvoAo 23 52
5.9. NEEZ YNHPEZIEZ
Ta é0086a amd VEEG UTINPEDLEG VAU OVTAL OTOV TIOPAKATW TTvaKa.
30.6.2016 | 30.6.2015
'Egoda and X-NET 34 58
'Egoda and Inbroker 279 320
Ynnpeoieg Colocation (Bloomberg) 57 57
Koivr) nAatgoppa XAK-SIBEX (8) 4
Ynnpeoia EmirTR/LEIL 36 40
Singular securities 12 15
Market suite 25 1
ZUvoAo 435 495

2TOV MivoKa TaPaKATW avaAllovtal epaltépw ta £€00da amod Tnv umnpecia InBroker:

30.6.2016 |30.6.2015
Inbroker RETAIL 1 2
Inbroker TexvoAoyikrf unodopun 50 65
Inbroker Tepuarika 145 162
Inbroker Txvikn AUon 46 86
Inbroker XNET 37 5
ZUvoAo 279 320
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EZAMHNIAIA OIKONOMIKH EKOEZH 2016

5.10. AOINEZ YNHPEZIEZ

Ta £€00da amod AOUEG UTNPECLEG Mapouciacav auvgnon katd 17,7%, avepxopeva oto mood twv €233 XA,
€vavtl Twv €198 XIA. To avtioTolo nmepovo dLaotna.

30.6.2016 |30.6.2015
Exknaideuon 1 3
Evoikia 133 103
Mapoxr unooTNPIKTIKWV UNNPECIOV OE ETAIPEIESG 98 98
Aoinda 1 (6)
ZUvoAo 233 198

H auénon ota evoikia koatd €30 xW\. mpoépxetal amd tnv Hicbwon Tou Looyelou KATAOTAMOTOG KTnpiou
Katolvn (6unAvec*€5.000/pAva), kabdétt n picbwon E&ekivnoe oto Oeltepo efapnvo tou 2015.

5.11. NOPOZ ENITPOMNHZ KEQAANAIATOPAZ

2Ta AELTOUPYIKA amoTeAéopATa TOU TMpwTou etapnvou 2016 &ev umoloyiletal o moOpog TG Emitpomng
Kedpalatayopdg, o omoiog aviABe ota €47 x\. évavtl €48 xW\. Tnv avtiotolyn mepowvn mepiodo. O mdpog
eloTipaTTeTOL Yo Aoyaplaopd tng Emtpornig Kepalatayopdg otnv omoia kat anodidetal eviog SUo unvwv amno
™ AQén kaOe e€aprvou.

5.12. AMOIBEz KAl EzOAA NPOzQIMIKOY

To k6oto¢ ploBodoaiag oto mpwrto e€dpnvo tou 2016 aviABe o €1,86 ek. £vavtl €1,98 k. To avtiotolo
TepoLVO SLAOTNUOL LELWUEVO KOTA 6%.

JUudwva pe TNV AoyloTikh apxn mou edapuoletal and 01.01.2013 Eekivnoe n kedalaiomoinon damavwv
(6nuoupyia CAPEX) mou adopolv avantuén cuotnuatwy tng Etalpeiag. To mooo nou kedpalatomolBnke yla
1o MpwTto €€apnvo 2016 avépyetal otic €173 xA. (onueiwon 5.27).

H €€€NEn tou aplBuol twv epyoalopévwy otnv Etalpeia, kKabBw¢ Kal n avaAuon Twv apolpwy MPOcwTLKoU
eudaviletal mapakaTw:

30.6.2016 |30.06.2015
MicBwToi 106 110

=0voAo MpoownikoU 106 110
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30.6.2016 30.6.2015
Anodox&G NPOCwNIKOU 1.360 1.466
EpyoBOTIKEG EI0POPEG 301 298
KaBapn peraBoAn otnv npopAewn anolnpiwong 18 23
npoownikoU (avaloyioTikr HEAETN)
AoInéG napoxeg (aopAaAiaTpa KAn.) 178 192
ZUvoAo 1.857 1.979

H av€énon otig epyodotikég elodopég odeiletal oto emumAéov 1/3 TwV L0POPWV OTO TAUELO VOULKWV.

YoXpewoEeLS POG EPYO{OUEVOUG

H Etalpeio avéBeoe og avaloylotr TV ekmovnon UEAETNG TTPOKELUEVOU va SlepeuvnBolv Kal uTtoAoyLoToUV Ta
avoAoYLoTIKA HeYEDN, Baoel Twv mpodlaypadwy mou BETouv ta Alebvr) Aoylotika Mpodtuna (AAM 19), mou
TIPOBAETIOUV TNV UTIOXPEWTIKI KOTAXWPENON TOUG OTNV KOTAOTAON OLKOVOMLIKNG B€0ong Kol Katdotoon
ouVOALKOU eloodnpartog. Katd tnv avaloylotikn amotipnon (actuarial valuation) eAdOnoav unodn o6Aeg ot
OLKOVOULKEC Kol SnpoypadLKEC TIHPAUETPOL TTOU OXeTi{ovTal Ue Toug epyalopevoug the Etatpeiag.

H avaloylotikn pHeAETn Slevepyeltal Katd mayla TakTiky tou Opidou Xpnuatiotnpiov ABnvwv oto téAog Tou
£€Touc omdte Kal Kabopilovral ta peyeOn kat to Sedopéva WoTe va UTIOAOYLOTEL N avaAOYLOTIKY UTtOXPEwWaN.
Mapd to yeyovdg OTL OL OLKOVOUIKEG cLUVONKEG Kal To TepBarov otnv EAAGSa £xel emISelVWOEL , ekTLUATOL OTL

Sev pHeTaBAAAOVTAL ONUAVTLIKA TA AVAAOYLOTLKA LEYED

n.

H kivnon t¢ mpoPAeng yla To mpwto Tpipnvo tou 2016 daivetatl avaAutikd otov akoAlouBo mivaka:

/\OYIOTIKEG AMEIKOVIOEIC OUL@PWVA LUE To avaBewpnuevo AN 19 .
, ETaipeia
(nooa o€ €)
Mepiodog 30.6.2016 30.06.2015
Mood avayvwpiopéva oTnv Karaotaon OIKOVOUIKIG @€ong
Mapouaoa agia uNoXpPEWTEWV 709.515 799.371
Ka@apn UNOXPEWGCTN AVaYVWPIGHEVN OTNV Karaoraon 709.515 799.371
OIKOVOMIKNG OEoNG
Mood avayvwpiopéva oTo AoyapiacHO anoTEAECHATWV
KoaTog Tpéxouoag anaoxoAnang 8.816 14.475
KaBapog TOkoG €ni TNG unoxpéwong/(nepiouaikol oTolxEiou) 9.128 8.194
Kavoviko €030 oTo AoyapiaogHo anoTEAECHATOV 17.944 22.669
ZuvoAikO £§030 0TO Aoyapiacpo anoTeEAECHATWV 17.944 22.669
MeTaBoAn oTnv napouca agia TG UNoXpPEWOoNG
Mapouaoa agia unoxpéwaong aTnv apxn TngG nepiodou 691.571 776.702
KooTog Tpéxouoag anaoyoAnong 8.816 14.475
KooTog TOKOU 9.128 8.194
MapoUoa agia unoxpEwong oTo TEAOG TNG NePIOdou (oNnNp.2.32) 709.515 799.371
MpoocappoyEg
MeTaBoAéG oTNV KABApPK UNOXPEWON AVAYVWPICHEVN OTOV
100A0oyYIoHO
KaBapr unoxpéwaon kaTd TNV £vapén Tou £Toug 691.571 776.702
ZUvoAo 6o|javnq nou avayvwpioTnKE 0TO Aoyapiacpuo Twv 17.944 22.669
anoTeAEOHATWV
Ka@apn unoxpéwon oTo TEAOUG TNG NEPIOGIOU 709.515 799.371

5.13. AMOIBEZ KAl EzOAA TPITQN

210 mpwto e€dpnvo tou 2016 ol apolBEg Kat ta £€€oda tpitwv tng Etatpeiag avAlBav og €32 xiA., avénuéva
Katd 77,8% amo 1o avtiotolo mepowo Sidotnua. H alvénon odeiletal otnv apolpry cupBolAwV yla TIg

Slabikaoieg FATCA €11 A kat apotfn Siknyopou €6 Y.
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30.6.2016 |30.6.2015
AUOIBEG EAEYKTOV 14 14
AUOIBEC CUNBOUAWY 18 4
ZUvoAo 32 18
5.14. YNHPEZIEZ KOINHZ QOEAEIAZ
30.6.2016 |30.6.2015
>Tabepn - KivnTr TnAepwvia-Internet 52 57
MicBwpéva KUKA®PATa - AXZ 43 52
AEH 246 253
EYAATI 2 3
ZUvoAo 343 365

JTnv Katnyopia auth mepthapBdavovtal ot Samaveg yla NAEKTPIKO pelua, vepd, otabepn Kat Kvntr thAsdwvia
Kal TnAEmikowwvLaka Siktua mou avAABav cuvolikd oes €343 xh. évavtl €365 XA, Tnv Tepuolvr) mepiodo,
eudavilovrag peiwon katd 6,0%.

5.15. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O MAoyaplacuog cuvtnpnoel / unxavoypadikn umoothplén mep\auBAaveL T cuvtpnon Tou UALKOTEXVIKOU
e€omAlopol tn¢ Etatpeiog, kabwg Kot Tn pnxavoypadLkr UTOCTAPLEN TWV CUCTNUATWY TANPodOopIKAG. Mo To
npwto e€aunvo tou 2016 n damavn auth aviABe oto Moco Twv €165 Kkat Kupdvenke ota Sla emineda e tnv
avtiotolyn mepolvn mepiodo.

5.16. ®OPOI

OL dpopot kupiwg DNA, mou emPapuvouv To KOCTOG gpyaciwv aviABav ota €99 xA. To mMPpwTo €€AUNVO Tou
2016, €vavtl €92 xW\. TG avtiotolyng MePUOLVAC TeEpLOdou, aufnuévol katd 7,6% Aoyw tng av&nong tou
ouvteleotr) ONA amo 23 o 24% amno 1/4/2016.

5.17. AIAXEIPIZH KTHPIQN / EZONAIZMOY

3TN katnyopla avuth meptlapPBavovtal £€0da Onmwe: GUAALELG Kal KABAPLOUOC EYKATOOTACEWY, EMLOKEVEG KOl
ouvTNPNOoELS e€OMALOMOU Kal KTIplwv K.ATL

Ta €€06a Slaxeiplong Ktnpiwv Kal eEOMALOUOU TO MPWTOo g¢aunvo tou 2016 aviABav og €225 XA, €vavil Twv
€248 XL\. TO EPOLVO MPWTO £EAUNVO KAl AVOAUOVTOL OTO TOPAKATW TIVAKA.
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30.6.2016 |30.6.2015

Ynnpeoieg kaBapiopou kal UAAgng 115 115

Eniokeueg & OUVTNPNOEIG KTIpiwV-AoINou 95 113
eEonAiouou

Kauoiga kal Aoina UAIKG YEVVATPIAG 7 10

KoivoxpnoTa 8 10

ZUvoAo 225 248

ATHEXCSD

Kevipié AnoBetripio Tidwv

2Ta €06 EMIOKEVWY & CUVTNPNOEWV KTiplou TeplAapBaveTal eThola cUUBaon cuvtpnong Kabwg Kot GAAA

€€oda ouvtrpnong ktipiou.

5.18. EEOAA MAPKETINIK & AIAOHMIZHZ

Ta €é€o6a marketing & Sladruiong to mpwto e€aunvo tou 2016 avABav oTo Moco Twv €6 XIA. TOPAUEVOVTAG

otaBepd o€ OXEON HE TO AVTIOTOLYXO MEPOLVO SLACTN AL,

30.6.2016 | 30.6.2015
'E€E0da npoPoAng, unodoxnc kal @iAo&eviag
'EE00a €kOINAWOEWV
ZUvoAo 6 6
5.19. EZ0AA 2YMMETOXHZ ZE ®OPEIZ
30.6.2016 | 30.6.2015
SUVOPONEG 0 NAEKTPOVIKEG BATEIC DEDOPEVWV 168 169
ZUvoAo 168 169

OL Samdvec autol Ttou Aoyaptacuol adopolv cuVOPOoUEC avapetddoong mAnpodoplwv vendors.

5.20. AZQAAIZTPA

30.6.2016 | 30.6.2015
AcQAAIoTpa nupdg KTNpiwv 14
ZUvoAo 14 9

Ta £€oda yla aoddaAiotpa aviABav ota €14 xW\. To Mpwto e€dunvo tou 2016 €vavtl €9 YIA. Tng avtiotoyng
nieplodou tou 2015. H avénon odeiletat oto OTL oT0 £€dpnvo tou 2016 cupneplappavovtal 3 Tpipnva évavtl

2 1o avtiotolo Stdotnua tou 2015.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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5.21. EZOAA AEITOYPrIIAZ ETAIPEIAZ

Ta €§oda Asttoupyiag to mpwto e€aunvo tou 2016 avhlBav os €73 xA. évavil €71 XA, TO AVTLOTOLXO EPOLVO
Staotnua avénuéva kata 2,8%.

30.6.2016 |30.6.2015

'EvTuna, ypagikn UAn, €£0da anooToAng 5 7
Aoina 0 5
Evoikia D.R. site (1) 11 11
'E€E0da Ta&idiwv (1) 23 18
Aoina (2) 34 30
ZUvoAo 73 71

1. Ta €oda taflbiwv adopolv CUUHETOX) O CUVESPLA Kal NUePLSeC oTo €EwTePKO KOOBWG Kal o€
EKTTALOEUTLKA TIPOYPAUUATAL.

2. Ita Aownd €€oda oupmeplappavovtal €27 x\. mou adopolv UTNPECIEC UTTOOTNPLKTIKAG AtToupyiag
mou Aappdvovtal amnoé to Xpnuatiotriplo ABnvwy.

5.22. TtE XPHMATIKOz AIAKANONIZMOz

Y10 mpwto £€dunvo tou 2016 katoaPAiOnkav npouriBeteg Loug €28 YN, otnv Tpdnela tng EANASOG yla To
XPNHATIKO Stakavoviopd emi cuvalaywv aflwv Kot emi cuvallaywv mopaywywv, cVpdwva Pe T cuUBacn
Tou €xeL untoypadet petafy tng TTE kal twv Etatpewwv tou Opihou.

5.23. AOIMNA Ez0AA

Ta Aownd €€o0da yla to mpwTto e€apnvo tou 2016 aviABav oto moood twv €39 A, Evavtl €15 XL\, To avtiotolo
nepowo Swdotnua. H avénon odeiletal ad’ evog oto mocod €18,7 XA. mou adopd SLAXELPLOTIKO KOOTOG
ouvtaflodoTikoU TpoypaupaTog, evw Oev eixe SlevepynBel n avtiotoyn mpoPAedn tnv mepowvr) mepiodo
adevog kal adetépou otnv UTapEn moool €7,8 XA mou adopd cUVAANAYUATIKEG SLapOopPEG A0 TTANPWHES
TiwoAoyiwyv e€wteplkou.

5.24. AANANEZ NEQN YNHPEZIQN (XNET, KN, XAK, Sibex, TAHPO®OPIKH)

30.6.2016 |30.6.2015
Aandveg X-NET 262 263
Aandveg Ynnpeoi®v MANPOQOPIKNAG 110 35
Aandveg and veeg dpaoTnplOTNTEG 0 65
ZUvoAo 372 363

OL damaveg X-NET avaAvovtal wg €ng:
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30.6.2016 30.6.2015
Ayopa DATA FEED In Broker Plus 236 224
Aanaveg diakavoviouou kal ouvdpopr olvdeong yia 23 37
aAlodanég aieg
'EE0da Tpanslwv nou apopouv aAAodaneg a&isg 3 2
ZU0voAo 262 263
5.25. AANANEZ EMANATIMOAOIOYMENEZ
AATANEZ EMANATIMOAOIrOYMENEZ
30.6.2016 |30.6.2015
MioBwpéva KUKA®PaTa (AXZ) 18 6
Aandveg npoBoAng 1
Z0voAo 19 7

ATHEXCSD

Kevipié AnoBetripio Tidwv

Ol Samadveg emavatipoloyolpeveg avépyovtal o €19 yA. évavtl €7 YI\. 0g OX£oN LE TO OVTIOTOLXO TIEPCLVO
Slaotnua. H avénon odeiletal otnv un dievépyela mpoPAeng mooou €12 xA. mou adopa damdaveg HELLAS

ONLINE kotd to mepowvo Staotnua.

5.26. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Awoiknon tou Ouilou — otnpllopevn oTig SuvatotnTeG Mo TAPEXEL N popoloyikn vopoBeoia - oxeSLalel Tnv
TLOALTLKI) TNG ME TPOTIO WOTE va eEAayLoTomnolel Tn dopoAoyikn T emBapuvon.

OL un ekmuttopeveg damaveg neplhapBavouv, kupiwg mpoPAEPelg, Slddopa £€oda, kabwe emiong mood ta
omoia Bewpolvtal and tnv Etalpeia w¢ pn Sduvdapeva va SikatoloynBolv wg mapaywylkég damdveg oe
evbexOuevo $opoloyLlkd €NeyXO Kal oL omoieg avapopdwvovtal and tn Sloiknon KoTd Tov UTOAOYLOUO Tou

dbpou elocodrparoc.

YNnoxXpewoeig ano (popoug

30.6.2016 31.12.2015
Ynoxpewoeig / (anaitnoeig) (1.227) 2.531]
EE0d0 pOpoU €100dMHATOG 764 2.196
DOpol kaTaBANBEVTEG 55| (5.954)
Ynoxpewoeig / (AnAiTAoEIg) (408) (1.227)

H Etatpela katd tnv 30.6.2016 gudavilel anaitnon ¢opou elcodruatog €408 xIA.

30.6.2016 |30.6.2015
®Opog €1000NUaAToq 868 1.467
IAvaBaAAopevog ®opog (ony. 5.29) (84) 138
E£080 (pOPOU EICOSHHATOG 784 1.605

H cuudwvia tou dpoépou elcodnpatog pe Ta KEPSN Tpo Gopwv, Le BAon TOUG LOXVOVTEG CUVTEAECTECG Kal TOU

€€060u NG dopoloyiag, éxel we e€Ng:

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL)
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®6pog Eicodnparog 30.6.2016 (30.06.2015
KEpdn npo popwv 2.635 4,552
> UVTEAEOTNG (POPOU €1000NUATOG 29% 29%
IAVAUEVOUEVO €E000 POPOU 764 1.320
DopoAoyikn €nidpacn Wn eKNINTOMEVWV danavwv 20 285
dopoloyikr enidpaon pn opoloynTewv £00dwWV 0 0
EE030 (pOpOU E1I00SAHATOG 784 1.605

>

<

ATHEXCSD

Kevipié AnoBetripio Tidwv

O dopoloyikog éAeyyxog tng Etatpeiag yia t xprion tou 2015 cUudwva pe to dpbpo 65a tou Nopou 4174/2013
kat tnv Amodaon ITAE MOA1124/2015 Bpioketal o €€EALEN KoL TO OXETIKO (GOPOAOYIKO TILOTOMOLNTIKO
npoBAEmetal va xopnynOei evtdg tou tpitou tpwrvou 2016 amd TOUG VOULUOUG EAEYKTEG. Av UEXPL TN
olokAfpwan tou popoloykol eAéyxou pokUPouv mpdoBeteg GOPOAOYIKEG UTTOXPEWOELG EKTLUATOL OTL AUTEC
Sev Ba éxouv ouclwén emMidpaon OTLG OLKOVOULKEG KATOOTAOELG TNG eTaLpeiag. H povn avéleyktn dopoloyikd
xprion tng Etatpeiag napapével to 2010.

5.27. IAIOXPHZIMOMNOIOYMENA ENZQOMATA MNATIA KAl AYAA NEPOYZIAKA
2TOIXEIA

AOyw NG oUVEXL{OUEVNC OLKOVOULKNAG KPLONG TNG XWPAS KAl TNG AmOppoLoc autol Tou yeyovdTog, MTWong tg
afiag Twv olkoméSwy Kat KTipiwv, o Outhog anoddactoe va avabéoel TNy HeAETN TPOGSLOPLOUOU TNG EUTIOPLKNG
a&lag Twv akwnTwy tou Ouilou, cUpdwva pe ta IFRS, o aveApTNTOUG OVAYVWPLOUEVOUG EKTIUNTEG. H eAETN
oAokAnpwOnke kat mapadobnke otig apxeg Maptiou 2016, 6w 0 OAOG MPOCAPHOCE TNV Ala TWV AKLVATWY
™G 31.12.2015 oUpdwva PE TO AMOTEAECUA TNG MEAETNG, TIPOKELUEVOU VA €UPAVIOEL OTOV LOOAOYLOUO TNG
31.12.2015 tnv eVAoyn afia (fair value) Twv akwhATwv.

Av Kal n HeAETN eKTiUnoNG Sev aveéSELEe onUAVTIKI) oUVOALKN Sladopd pe Tn AoyloTik afla Twv aKIWVATWY o€
eninebo Opilov onwg epdaviiétav ota Aoylotika BpAia, spdavioe ev TOUTOLG ONUOVTLIKEG OMOKALOELG o€
€TALPLKO eMinedo, 08 OCUYKEKPLUEVA KTipla, KaBwG Kal onuavtikeg Sladopég aflog petafld olkomedwv Kal
KTLOMATWY ota (Sl KTipla. Q¢ CUMMEPAOUA UIMOPEL VA ONUELWBEL OTL N EKTIUNGCN HELWVEL ONUOVTLIKA TNV afla
TWV OKOTESWV o€ eminedo OpiAou evw auavel TNV agla TWV KTLIOPATWY, E ATIOTEAECHA TA EMOUEVA XPOVLA O
‘Ouhog va elval UTIOXPEWHEVOG VO KaTaypAadeL auENUEVEC AMOOPBETEL.

Ta evowpata Kol acwpata ayla g Etalpeiag katd tnv 30.06.2016 kat tnv 31.12.2015 avalvovral wg £€NG:
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ATHEXCSD

A%ia KTHOEWG Kal
anoTINACE®WG KATA TV
31/12/2014

NpooBbnkeg nepiddou 2015

ASia KTROEWG Kail
anoTIHACE®WG KATA TRV
31/12/2015
ZUCOWPEUNEVEG
anooBECEIG KATA TV
31/12/2014
AnooBéoeig nepiodou 2015

ZUvoAo anooBECEwV kaTta

Tnv 31/12/2015
AvanooBeoTn adia

kata Tnv 31/12/2014
kata Tnv 31/12/2015

Avanpooappoyn adiag
AOYyw eKTipnONG
ave§ApTNTOU EKTIMNTH
AvanooBeoTn a&ia pera
™mv

avanpoocappoyn agiag
Kara Tnv

31/12/2015

ATHEXCSD

A&ia KTROoEWG Kal
anoTIHAOEWG KATA TNV
31/12/2015

MNpooBnkeg nep1ddou 2016
Meimoeig nepiddou 2016
A&ia KTROoEWG Kal
anoTIHAOEWG KATA TNV
30/06/2016
ZUCOWPEUHEVEG
anooBECEIG KATA TV
31/12/2015
AnooBéoeig neplodou 2016
MEeiwon CUOOWPEUPEVWV
anooBéowv 2016

ZUvoAo anooBECEWV
kata Tnv 30/6/2016
AvanooBeoTn agia

kata Tnv 31/12/2015

kaTta Tnv 30/6/2016

ATHEXCSD

Kevipié AnoBetripio Tidwv

ENZQMATA MNATIA & AZQMATA MNATIA

. . Mnx/Ta & . ‘EminAa kai .
S X Py EZonA. £EonAIoHOG Y
11.800 18.993 697 11 1.636 1.117 34.254
7 60 410 477
11.800 19.000 697 11 1.696 1.527 34.731
0 8.187 697 5 1.448 351 10.688
754 0 1 95 164 1.014
0 8.941 697 6 1.543 515 11.702
11.800 10.806 0 6 188 766 23.566
11.800 10.059 1] 5 153 1.012 23.029
(7.300) 7.991 691
4.500 18.050 o 5 153 1.012 23.720
ENZQMATA
MATIA &
AZQMATA
MNArIA
. . Mnx/Ta & . ‘EminAa kai .
S X Py EEonA. £EonAIopOG Y
4.500 26.991 697 11 1.696 1.527 35.422
4 174 178
(132) (673) (358) (195) (1.358)
4.500 26.859 24 11 1.342 1.506 34.242
o 8.941 697 6 1.543 515 11.702
537 0 26 105 668
(132) (673) (358) (195) (1.358)
o 9.346 24 6 1.211 425 11.012
4.500 18.050 153 1.012 23.720
4.500 17.513 5 131 1.081 23.230

3T MOOA TWV AoWHATWY Tayiwv cupmephapBavovtal mood €173 xWh. mou adopolv kedbaAalomoinon
Samavwy (dnuloupyia CAPEX) mou adopouv avamtuén cuoTnUATwy.

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L)
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5.28. AOINEZ MAKPOMPOOEZMEZ ANAITHZEIZ

-

~

v

ATHEXCSD

Kevipié AnoBetripio Tidwv

OL Aoutég pakpompoBeopeg amnottrioelg adopouv €46 xh. eyyunon ywa AEH kot €11 xA. amoBepatikod
SLOXELPLOTLKAG ETUTPOTING KTLpiou Katolvn Oecoalovikn.

ETAIPIA

31.3.2016 31.12.2015
IANOBEATIKO JIAXEIPIOTIKNG ENITPONNG, Reuters 11 11
Eyyunoeig piobwoewv 46 46
ZUvoAo 57 57
5.29. ANABAAAOMENH ®OPOAOTIA
Ot doyaplacpol Twv avaBairopevwy popwv avalloviat wg e§ng:
IAvaBaAAopevn ®opoloyia 30.06.2016 31.12.2015
IAVaBaAAOUEVEG POPOAOYIKEG ANAITATEIG 0 0
IAVaBaAAOUEVEG (POPOAOYIKEG UNOXPEWTEIG (1.789) (1.873)
ZovoAo (1.789) (1.873)
Kivinon avaBaAAOpEVOU (pOpPOU €100BHATOG 30.06.2016 31.12.2015
lYnoAoino évapgng 0 2.061
MeTaBoAn ano avadiapbpwaon opiAou 0 0
(Xpéwan) / NioTwon oTa anoTeAéopara 0 (2.061)
Kivnon nepiddou 0 0
Mooco and avaBaAAOHEVEG POPOAOYIKEG 0 1]
anaiTnoeig
lYnoAoino évapgng (1.873) (3.603)
MeTaBoAn ano avadidpBpwan opiAou 0 0
Kivnon nepiodou 0 0
(Xpéwan) / NioTwon oTa anoTeAéopara 84 1.730
Moo6 ano avaBaAAOHEVEG (POPOAOYIKEG (1.789) (1.873)
UNOXPEMCEIG
lYnoAoino (1.789) (1.873)

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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Mivakag AvaAuong AvapBaAAopevou ®opou 30.06.2015 30.06.2015
Kivnon AvaBaAAopevng ®opoloyiag avaloyioTikhg (5) (30)
UEAETNG- AnoTeAéopaTa
Kivnon AvaBaAAopevng ®opoloyiag avaloyioTikhg 0 0
UeAETNG- OCI
Kivnon AvaBaAAopevng ®opoloyiag -Aoingg (79) 168
NpocwpIVEG dIapopEG

(84) 138

JUudwva pe t™n dopoloyikn vopobeaia, o dopohoylkdg cuvteheotr| mou edapuoleTal and TIg Tatpeieg amd
1" lavouapiou 2013 eival 26%, evw e Baon Tig TeAeuTaies alayég otn poporoyikr vopoBeaia (v.4334/2015),
avépxetal oe 29% amo tn xpron tou 2015 kat ebe€nc. Ta amoteAéopata Tou Mpwtou eéaprvou 2016 £xouv
umoloyLotel pe popoloyikd cuvteheotr) 29%.

O avafal\opevog popog eloodrpatog urtoAoyiletal Pe BAon TIC MPoowpPLVES SLadopEG OL OTIOLEG TTPOKUTITOUV
METOEL TNG AOYLOTLKNG aflag TWV TIEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOCEWY, TIOU TEPIAAUBAVOVTAL OTLG
OLKOVOULKEG KOTAOTAOELG KOl TNG dopoloylkng afiag mou amodibetal oe autd cUpPwva Pe TN Ppopoloyikn
vouobBeoia.

H xpéwon yia avoparlopevoug ¢opoug elocodrjuatoc (avaBallopevn dopoloyikrnp umoxpEéwaon) otnv
Katdotaon Zuvolikol ElcodrApatog mepLEXEL TIG TPoowPLVEG GoPOAOYLKES SLopOPEC TTOU TPOKUTITOUV KUPLWE
arnd AoywoBévrta €ooda-képdn ta omoia Ba dopoloynBolv o peAAOVTIKO Xpovo. H miotwon yua
avapaAlopevous dopoug (avaBarlopevn dopoloyikn amaitnon) MeEPLEXEL KUPLWG TTPOCWPLVEG GOPOAOYIKEG
SL0popéEC TTOU TIPOKUTITOUV ATIO CUYKEKPLUEVEG TIPOPBAEYELG, OL OToileg elval PpopoAOYLKA EKTIECTEEG KATA TNV
T(POLYLATOTIOLNON TOUG. XPEWOTIKA KOL TILOTWTLKA uTtoAouna avaBaAidpevng dpopoloyiag cupdndilovral otav
UTIAPXEL VOULIKA Loxupd OSikailwpa ocupPndlopol kot ot avaBoAAdpeveg GOPOAOYIKEG QTIOULTHOELG KO
UTIOXPEWOELG adopouV o€ GOPOUC ELCOSHLOTOG ELOTIPATIOMEVOUC Ao TNV GopoAoyLK apxn.

5.30. NEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

‘OAeG oL amaltnoelg sivol BpaxumpoBeopeg Kal, WG €K TOUTou, Oev amalteital mpoeodAnon Katd Tnv
nUeEpoUNVia TNG KATACTACNG TNG OLKOVOWLKNG B£€onc. H avaAuon Twv MEAATWY KOl TWV AOUTWV QIOLTCEWV
TLOPOUGCLALETAL OTOV TTAPAKATW TVaKQL:

30.06.2016 |31.12.2015
MeAaTeg 5.706 5.666
Meiov: NpoBAEWEIC yIa ENICQAAEIG anaITnoeig (438) (438)
KaBapéG EPNOPIKEG ANAITAOEIG 5.268 5.228

MNoINéG anaITROEIG

Ddpoc (0,2%) (1) 2.644 6.671
MapakpaTnBEVTEG POPOI KaTABETEWV 20 60
IAedouAeupéva £€00da (TOKOI TONOBETNCEWV) 4 10
AoInoi Napakp/VTeg Qopol 1 4
MponAnpwuéva un dedouleupéva £E0da 76 85
ZUvoAo 2.745 6.830

1. H amaitnon ¢poépou 0,15%, mou amod 1/4/2011 Swapopdwdnke oe 0,20%, amodidetal and ta HEAN
oto TA+1, evw oplopéva HEAN ekpeTalAevovTal To Sikalwpa va anodidouv to pdpo edpamnaf otnv
ATHEXCSD tnv tpitn gpydociun nuépa amo t Arén Tou pnva mou €ywvayv oL cUVAAAQYEC.

OL TteAATEG KOl OL AOUTEG EUMOPLKEC ATALTIOELG KATATAdooovTal oto Eminedo 2.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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Kata tn Sidapketa Tou mpwtou e€apnvou 2016 dev umpéav petadopég LeTaly Twy erunmedwy 1,2,3.
H etatpia katd to o’ e€dunvo tou 2015 ixe Sievepynoel mpoPAen emodalwy amaltoswv mocou €350 xIA.

H kivnon tg mpdéPAePng Twv emtodadwy anattroewyv avalleTal we e€NG:

MpoBAEWeig yia eNICPAAEIG anaITAOEIG

YnoAoino 31.12.2014 822
Alaypa®n enioalwv neAaTwv oto 2015 -230
MNpooBeTn NpdPAewn aTo 2015 0
Axpnoigonointn npdBAewn oto 2015 (154)
YnoAoino 31.12.2015 438
Mpo6oBeTn NpdPAEYnN oTo NpwTO €EApnvo 2016 0
YnoAoino 30.06.2016 438

OL mpoPAEPeLg mou €xouv SlevepynBei kaAUTTTOUV UEPOC TWV AMALTACEWV Tou £XeL N Etatpeio amd to EAANVIKO
Anuoolo, mou GUUTEPIAAUBAVOVTAL OTO UTIOAOLTTO TWV MEAATWYV TNG.

5.31. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

H avaAuon twv dlabeoipwy tng Etaupeiag éxel wg €€ng:

30.06.2016 (31.12.2015
KaTaBEoeig OWews o€ EUNOPIKEG TPANETEC 724 592
MpoBeopiakeg KaTtabéoeig < 3Mnvav 15.278 17.754
Tapeio 8 18
ZUvoAo 16.010 18.364

Ta Swabéopa tng Etaipeiag tomoBetolvral o Ppaxuxpovieg tokodopeg emevbUOEL UE OKOTO va
peylotomotnBoulv ta 0dEAn, oUWV TAVTA PE TNV TIOALTIKY TIOU Xapdoostal and tnv Emtponr Itpatnykwy
Emevbloswv TN Etatpeiag. Amo Tig tomoBetoslg Twv Slabeoipwy oe Bpaylxpoveg Tokopopeg emevdUOELS, n
Etalpeia eixe £€006a €95,7 xA. To Mpwto £€apnvo tou 2016, evw ta £€€0da TNG Tpamélng yla To idlo Sidotnua
avnA\Bav oe €1,0

Ta tapelakd Sltabéoa katl .ooduvapa katatdooovtal oto Eminedo 1.

Kata tn Slapketa Tou mpwtou e€aurvou tou 2016 Sev untipav petadopég LeTald twy emumedwy 1,2,3.

5.32. METOXIKO KEQDAANAIO KAI AOOGEMATIKA

o) Metoxiko kedpalatio

To petoxko keddAalo tng Etalpeiog avépyetal oto mooo Twv €24.078.000 kat amoteAeital and 802.600
LETOXEG OVOUAOTLKAG aflag €30,00 n kABe pia.
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B) AmoOgpatikad

30.06.2016 |31.12.2015
TaKTIKO anoBeuaTiko 1.004 729
ﬁ(np(())epso:abT\l(Ego Kal €1d1ka popoAoynbevTa 454 454
IAnoBepuaTika 1.436 1.436
IAnoBepaTikd Andoyiong KAadou 6.447 6.447
AI‘IOGEL.IGTI'KC') ano JIK. Npoaipeong €ni PUTX. oTO 49 49
Npoownikd
ZUvoAo 9.390 9.115

ATHEXCSD

Kevipié AnoBetripio Tidwv

Ta adopoloynta Kat el8IKwG dopoloynBEévta amobepatikd mapéUevoy apeTdPANTA KAl £(0UV OXNUOTLOTEL,
omw¢ epdaviletal oTo MapaAndvw Tivoka, cUpdpwva pe TIC Slatdfelg tng dpopoloyikng vopobeoiag amo
adopoloynta 1 e8kwg dopohoynbévta £ocoda (képdn amd mMwAnon HETOXWV, KAM). I& mepimtwon mou
anodaototel Stavoun autwv Ba mpénel va katafAnbel popog, o umohoylopdg tou omoiou Ba yivel pe Baon
TOUG LOXUOVTEG OUVTEAEDTEG PpopoAoylag ELGOSHUATOC KATA TN XPOVLKN OTLYMN TNG SLAVOUNG.

O AoyoplLoopog amoteAéopata €1 VEo Pe umoAouto tnv 31.12.2015 €9.459 xtA. pe tnv Slavopn Twv KepSwV
omou adalpolVTaL yLa TOKTIKO amoBepatikd €275 X\, yla pepiopata xpriong €4.013 A, kal Pe tnv mpoacbnkn
kepbwv Teplddou 1.1.-30.6.2016 UPoug €1.850 xtA. Stapopdwvetal tnv 30.6.2016 os €7.021 x(A.

5.33. ENIXOPHIHZEIZ KAl AOINEZ MAKPOMNPOOEZMEZ YNOXPEQZEIZ

To oo twv €37 X\ adopd avanodcBeotn emnyopriynon amno to Yrmoupyeio Bopeiou EANGSOC yla tnv ayopd
tou Maywou EEomAlopol pe otdyo tnv mpowbnon tng Spaoctnplotntag tou XKO otn Boépeto EAAGSO.

5.34. NMPOBAEWEIZ

30.06.2016 31.12.2015
Anolnuiwon npoownikol Adyw €E6dou and Tnv 710 692
unnpeaia (ony. 5.12)
NoINEC NPoPBAEYEIG 40 40
ZUvoAo 750 732

JTOV MAPOKATW Tivaka avaluovtal oL TpoPAEPEeLG Tn¢ eTtatpeiag otig 30.06.2016.

H Etaipeia £xel Sievepynoel mpoPAEPelc yla Aoumolg KwvdUvoug cuvoAlkol moool €40 XIA. TPOKELPUEVOU va

eaodallotel og mMepMTWON TMPAYLOTONOLNCNC TOUC.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ATHEXCSD

Kevipié AnoBetripio Tidwv

IATHEXCSD Yrnéhowuto |Avanpocap | Koéotog Kéotog | Mapoxég Kéotog |Avadoyiott [Avaloyiott AN\o NpdcBet Ecodo and | Ymohouto
mv poyn tpéxouoag | tokou Tou mepkonwv | kn {npia KN {nuia éc06o0 / n axpnoLuorn mv
31.12.2014 |avadiopydv |amaocxoAn TAnPWONK / /képSog - | /képdog - £€080 npoPAed | ointeg 31.12.2015
won opidou ong avand [Stakavovio [olkovopiké | epmelpio notv [rpoPAéPerL
oV pwv/ @ nepLodou nepiodo @©
€pyodotn |teppatiop |umoBioelg
ou
unnpeociag
IArtolnpiwon
Mpocwrikoy
Noyw e€680u 777 0 29 16 (252) 175 (58) 5 0 0 0 692
oo v
unnpeoia
MpoBAEYELS yLa
Aourtolg 40 0 0 0 0 40
KlvSUvoug
Ovolo 817 0 29 16 (252) 175 (58) 5 0 0 0 732
IATHEXCSD Ynohowno |Avanpocap | Kdotog Kootog | Mapoxég Kootog |Avaloyiott [Avadoyiott (Xpnotpomno |MpdcBet (Ecodo amd | YroAouto
™mv Hoyn tpéxouoag | tokou ou mepkonwv | kn {npia KN {nuia inBeioca n aXpnoLuon mv
31.12.2015 |avadiopydv |amacxoAn TAnPWONK / /képdog - | /képdog- [mpoPAeyn [mpdPAed | ointeg 30.6.2016
won opidou ong avand [Stakavovic [olkovouiké | epmelpio notmv [rpoPAéPeL
oV pwv/ 4 nepLOSou nepiodo (4
£pyodotn |teppatiop |umoBéoeig
ou
umnnpeociog

IArtolnpiwon
Mpoowrtkov
Aoyw e§68ou 692 0 8 10 0 0 0 0 0 0 0 710
oo v
unnpeoia
MpoBAEYELS yLa
Aoutoug 40 0 0 0 40
KvdUvoug
Zuvolo 732 0 8 10 0 0 0 0 0 0 0 750

5.35. MPOMHOEYTEZ KAI AOINEZ EMIMOPIKEZ YNOXPEQZEIZ

'ONeg oL umoxpewoelg sival BpaxunpoBeopeg kot wg €k Toutou Sev amatteital mpoefdodAnon katd TV
NUEPOUNVIA TWV OLKOVOUIKWY KATAOTACEWY. H avdluon Twv MPopnBsuTwyv Kal TwWV AOUTWY UTIOXPEWCEWV

TapoucLElovTal 0ToV TOPOKATW TtivaKa:

30.06.2016 (31.12.2015
MpounBeuTEg 675 714
MNopog Enitponng KepaAaiayopdg 47 61
DOpoG eni TwV NWARCEWY PETOXWV 0,2% (1) 3.160 8.713
IAESOUAEUHEVEG NAPOXEG TPITWV 287 35
MpoBAewn anodoxmv 223 143
DOpoG HICOWTWV UNNPETIRV 58 104
®MNA/Aoinoi ®opol 73 87
MioTwTEG di1agopol 47 97
ZUvoAo 4.570 9.954
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1. H Etaupeia, peta tnv anoppodnon tou kAadou AnoBetnpiou améd tnv ATHEX, wg kaBoAwog dtddoxog
o Kevipikol AmoBetnpiov Afiwv pe Bdon tv map.2 tou Apbpou 9 tou N2579/88 omwg
tporomnolnke amno tov N2742/99 pecolafel otnv eiompaln amo ta MEAn tou XA kal tnv anodoon
ot0 EAANVIKO Anudoto tou Pdpou (0,20%) emi Twv MWANCEWY LETOXWV TIOU TIPAYLLATOTOLOUVTOL OTO
XA. To oc6 twv €3,2 k. aviutpoowneVel Tov ¢popo (0,20%) emi Twv MWARCEWV LETOXWVY TOU €XEL
elompayBel yla Tov pnRva lovvio tou 2016 kat anodoOnke oto Anuooto evidg tou louAiou 2016.

Ztoug ToTwtéG TNV 30.06.2016 mephappavetat moood €31 Xk mou adopd tokopepidla mpog anodoon evw TNV
31.12.2015 rtav 80 XtA.

OL popNBOEeUTEG KOL OL AOLTIEG EUTIOPLKEG UTIOXPEWOELG KATATAOTOVTAL oTo Emtinedo 2.

Katd tn Sldpketa Tou mpwtou e€aurvou tou 2016 Sev untipav petadopég petald twy emumeédwy 1,2,3.

5.36. KEPAH ANA METOXH KAI MEPIZMATA MNMPOz NAHPQMH

Ta kaBopd kEpdn petd amo dopouc tng Etatpeiog yia to mpwrto e€dunvo tou 2016 aviABav og € 1.850 xIA.
£vavtl € 2.946 YL\ Tou avtiotolyou Mepolvol SLaCTAUATOG.

H AutokAntn KaBoAikn levikf Tuvéleuon Twv HETOXWV TNC Etalpeiag amoddaoios tnv Katofoln pepiopatog
Uoug €4.013.000 oto povadikod petoxo Xpnuatiotiplo ABnvwy (802.600 petoxeg X €5,00 ava petoyn) yla Tt
xprion 2015

5.37. TINQ2TONOIHZEIZ ZYNAEAEMENQN MEPQN

H afla twv cuvaAlaywv & ta undhouta tng ATHEXCSD pe ouvdebepéva pépn avaAUETAL OTOV MAPAKATW
Tivaka:

30.06.2016 | 30.06.2015
157 169

IAOIBEG BIEUBUVTIKWY OTEAEXWV & HEAMV TNG
0loiknong

3TN CUVEXELX avaAUuovTal ol SLETALPIKEG CUVOAAAYEG KAl Ta UTIOAOLTA LETAEU TwVv ETalpelwv tou Opiou, katd
tnv 30.6.2016 kot 31.12.2015 avtictowa.
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Kevipié AnoBetripio Tidwv

ENAOOMIAIKA YNOAOINMNA ( o € ) 30-06-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnaiThoeig 0 243.514,60 49.332,10
Ynoxpewoeig 0 120.138,08 0
ATHEXCSD AnaiThosig 120.138,08 0 2.329.755,91
Ynoxpewoeig 243.514,60 0 1.600,00
ATHEXCLEAR  Anaitnoeig 0 1.600,00 0
Ynoxpewoeig 49.332,10 2.329.755,91 0

ENAOOMIAIKA YNOAOINA ( o € ) 31-12-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnaiThoeig 0 16.709,79 16.399,59
YNoxXpewoelg 0 34.404,09 0
ATHEXCSD AnaiThosIg 34.404,09 0 2.151.295,25
YNoxXpewoelg 16.709,79 0 1.600,00
ATHEXCLEAR  Anaitnoeig 0 1.600,00 0
YNoxXpewoelg 16.399,59 2.151.295,25 0

ENAOOMIAIKA EZOAA-EZOAA (o € ) 30-06-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 184.280,27 26.666,00
'E€0da 0 146.065,01 0
'Ecoda anod 0 4.013.000,00 0
Jepioparta
ATHEXCSD Ecoda 146.065,01 0 4.219.636,00
'E€0da 184.280,27 0 0
ATHEXCLEAR Ecoda 0 0 0
'E€0da 26.666,00 4.219.636,00 0

ENAOOMIAIKA EZOAA-EZOAA (os € ) 30-06-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 195.449,63 26.666,00
'E£0da 0 143.781,96 0
'Ecoda and 9.069.380,00
Hepioparta
ATHEXCSD Ecoda 143.781,96 0 6.124.598,30
'E€00a 195.449,63 0 0
ATHEXCLEAR Ecoda 0 0 0
'E€00a 26.666,00 6.124.598,30 0

OL evboopAkég auvallayEg adopoulyv, Tayla xpEéwon Slakavoviopol evtoAdwv (apbpo 1 amddaocn 1 mept
XPEWOEWV), €VIOAEG Olakavoviopol (apbpo 1 amddacn 1 mepl XPEWOEWV), UTIOOTNPLKTIKEG UTNPEGCLEC
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(Aoyiotiplo, aoddalela, OLOKNTIKEG UTNPECLEG, KATT), pnxovoypadlkég uUmnpeoieg, KoOwWE Kol UTINPECLEG
umootnpLeng xpnotwv H/Y, mou TipoAoyolvtal o€ TIUEC TAPOUOLEG e aUTEG TToU SlevepyoUvtal petaél tpitwy.

5.38. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

Ta péAn tou AloknTtikoU ZupBouAiou tng Etalpeiag avadpépovtal otov mivaka mou akoAouBet:

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

Iakwpog Mewpyavag Mpoedpog, Mn EKTEAETTIKO MEANOG
SwkpaTtng Aalapidng AvTINpoedpog & AlcuBUvVwV SUPBOUAOG
NikOAaog MIUNARgG Mn EKTEAEOTIKO MENOG

NikdAaog Moppupng ExkTeAeoTIKO MEAOG

AlovUoi0G XpIoTONouAog Mn EKTeAEOTIKO MENOG

5.39. EMIAIKEZ H YNO AIAITHZIA AIAQOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agv umtdpxouv. OAeC oL amattAoeLg ekTLpdTaL OTL Ba elompayBolv 6To aKEPALO.

5.40. TEFTONOTA META THN HMEPOMHNIA TQON OIKONOMIKQN
KATAZTAZEQN

Agv UTAPXEL YEYOVOC ME onuavtlky enidpoon ota amoteAéopata tg Etailpeiog, mou £Aafe ywpa n
oAokAnpwOnke petd tnv 30.06.2016, nuepoUnVio TWV EVOLAUECWY OLKOVOULKWY KATOOTACEWY TOU TIPWTOU
€€QUAVOU KOl LEXPL TNV EYKPLON TWV OLKOVOULKWY KATAOTACEWY TOU TtpwTou e€aprivou 2016 amoé to ALoKNTIKO
SuppoUAlo ¢ Etatpeiag tnv 25.7.2016.
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ABnva, 25 louAlou 2016

O MPOEAPO2 TOY Az
IAKQBOZ NTEQPTANAZ

AIEYOYNQN 2YMBOYAOZ
2QOKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKH2
AIAXEIPIZHZ

XPH2TOZ MATIOTAQOY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY, NPOYMOAOTIZMOY & XXEZEQN
ME EMENAYTEZ

XAPAANAMIMOZ ANTQNATOZ
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