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Xpnoipoi 'Opoir AAK

AupoiBaio KepaAaio

i Open-End Fund
avoIKTou Tunou

2 Duitd Tracking Error

Eivar ApoiBaio KepdaAaio To oroio Oev €XEl MEPIOPIOUO OTOV
apibuod Twv pepidiov Ta omoia Ba skdwoel. Eav n {ATnon eivai
uwnAn TOTE N ETaipia Alaxsipiong 8a skdwoel Tooa pepidia 6oa
XpelalovTal yia va KaAupBei n ouykekpigevn {nTnon. AvTioToixa
€av ol enevOuTEG emBupolV va npoBolv oe eEayopd HEPIdILV N
ETaipia Alaxeipiong 6a e€ayopdosl Tooa pepidia 6ga {nTouv ol
€NEVOUTEC.

Ovopaletal n anokAlon TnNG anodoong &voG emevOUNEVOU
Ke(paAaiou anod TNV nopeia evog d€ikTn TOV OMoio ol dIAaXEIPIOTEG

napakoAouBnaong

E&eAi&eig evrog Tou 2015

2TO TEAOG TOU Mp®TOU TPIufAvou 2015, cUPpwva He
oToixeia Tng etaipiag ETFGI, o apiOuog Twv ETFs
kal Twv ETPs (Exchange Traded Products) d1ebvmg
€pTace Ta 5.669, pe 10.961 OUVOAIKA €I0AYWYEG,
ano 247 ekdoTeg, o 63 XpnuaTioTrpld, EV® TO
Uyog Twv uno dlaxeipion Ke@aAdiwv nNaykooping
€pTaoe Ta US$ 2,926 TpIc.

SUNQWVa Pe oTaTIoTIKG oToixeia ano Tnv ‘Evwon
Eupwnaikwv XpnuaTiotnpiwv (FESE - Federation of
European Stock Exchanges) To npwTo Tpiunvo Tou
2015 ¢ékAeioe pe Ta PBacika  peyEBN  TNG
dpacTnpIOTNTAG TWV EUPWNAIKWOV XPNHATIOTNPIwV
va KivouvTal BeTIka, Tn XpnuartioTnpiakn Toug agia
va napouaoidalel avu&non katd 17% nepinou ano Tnv
apxn Tou £Toug, evw KIvABNKe avodika n Méon
nuepnola a&ia cuvaAAay®v auTwv Kal napouciace
BeTIKN METABOAR TNG TAENG Tou 35%.
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Tou KE@aAaiou £xouv deCUEUTEI va akoAouBoUv.

H eupwnaikn ayopd ETFs napouciacs dvodo katd
To NpwTo Tpiunvo Tou 2015. EiBIkOTEPaA, and Tnv
apxn Tou 2015 n péon nuepnola agia cuvaliaywv
eni pepidiwv napouciace avodo kata 52% kal o
MECOG nUEPNOIOG apiBuog npafewv napouaciace
avodo KaTd 47%, Ve N CUMMETOXN TNG OTO GUVOAO
TnG a&iag ouvaAlAaywv TnG ayopdg a&iwv €pTaces To
6,5%.

Znueiwon: =Ta oTaTioTika Tng ‘Evwong Eupwnaikmv
XpnuaTioTnpiwv (FESE - Federation of European
Stock Exchanges) Tng¢ napouoag &vdTNTAg
nepiAayBavovrtar  Ta  xpnuatiotipia: Deutsche
Bérse, XpnuaTioTpio A6nvwv, NYSE Euronext,
Irish Stock Exchange, NASDAQ OMX Nordic, Oslo
Bgrs, SIX Swiss Exchange, CEESEG - Vienna, BME
(Spanish Exchanges) kai CEESEG - Budapest.
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H di1kn pag ayopa

Ta ETFs &ekivnoav va dianpaypatelovTal oto XpnuaTiaTnpio ABnvmv oTig 24 Iavouapiou 2008 oTnv kaTtnyopia
Aianpayuatevoiua Auoifaia KepdAaia Tng ayopdag a&imv Tou XpnuaTioTnpiou ABnvwv. AUTh TN OTIYMA
dianpaypaTevovTal oTnv €AAnVIKn ayopd Tpia ETFs ek Twv onoiwv To éva napakoAouBei To deiktn FTSE/X.A.
Large Cap (n nponyoUpevn ovouaadia Tou ATav FTSE/X.A. 20), To dAAo To leviko Asiktn X.A. Kal TO TPiTO ToV
KOIVO JeikTn HeTagU Twv XpnuaTioTnpiwv Tng ABrvag kal Tng KwvotavTivounoAng «Greece - Turkey 30» (GT-
30) Tov onoio ouvTnpei, diaxéel kal unoAoyilel o 31eBVNG oikog STOXX Ltd.

AlaxEIpIOTEG
ALPHA  ASSET  MANAGEMENT FTSE/X.A. Large Cap 13,62 12 52%
A.E.AAK.

A H - o,
EONIKH ~ ASSET ~ MANAGEMENT giﬁ_.';‘fé 8A(€$<kacexéb G 2,33 2,93%
A.E.AAK. 30) Y 2,83 -10,25%
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Ei1S1koi AlanNpayHaTEUTEG

ALPHA Finance
ALPHA ASSET
MANAGEMENT ALPHA ETF FTSE Athex 540172008  0,375% AETIEY
AEAAK Large Cap MeToxIko EBvikn
----- Xpnpariornpiakr)
NBGAM ETF levikdg AgikTng o EOvIKA
EONIKH ASSET X.A. MeToxIkO EowTEPIKOU 29/06/2009 0,600% XpnuaTioTnplakn
MANAGEMENT NBGAM ETF Greece & EBVIKT
A.E.A.A.K. . 03/11/2010 1,050% n .
Turkey 30 — MgTOXIKO XpnuaTioTnpiakn
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H nopeia TnG eAAnVIKAG ayopdac ETFs

KaTtd 1o npwTto Tpiunvo Tou 2015, n péon nuepnola afia cuvaAlaywv Tng eAANVIKAG ayopdg ETFs £pTace Ta
37.461 eupw, 0O HECOG nUEPNOIOG OykoG ouvaAlAaywv aviA®e ota 13.108 pepidia, evw KaTd PECO OPO

npayuaronoindnkav 7 npd&eig ava nuépa ouvedpiaong Tou XpnuaTioTnpiou ABNVoV.
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E&eAi&eig oTnv eAAnvikn ayopa

To npwto Tpipnvo Tou 2015 n ayopd Twv
AlanpaypaTeuoipgwy ApoiBaiwv KepaAaiowv
EMQAVIOE OUPPIKVWAON EVEPYNTIKOU Kal anoddoswv
Kat’ avTioToiXia TNG apvnTiKNG nopeiag nou
akoAouBnaav ol deikTeg avapopag Toug.

Mo ouykekpipéva, To Alanpayparteloipyo ApoiBaio
Kepahaio Tng Alpha Asset Management To ALPHA
ETF FTSE Athex Large Cap -MeToxikd KaTéypawe
anodoon -12,52% évavn -13,16% Tou JeikTn
ava@opag FTSE/Athex Large Cap kata To mpwTO
Tpipnvo Tou 2015.

To Aianpayuatevoigo ApoiBaio Kepdahaio NBGAM
ETF levikog Aegiktng X.A. — MeToxikd EowTeEpPIKOU
NG EONIKHX Asset Management A.E.A.A.K., TO
onoio akohouBesi To Tevikd Acgiktn TIHWV ToU
Xpnuariotnpiou ABnvmv, OTO TEAOG TOU MPWTOU
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TpigAvou 2015 eixe anddoon TG TAEEwG Tou -
5,93%, Pe To A&ikTn avapopdg Tou va KaTtaypaeel
avTioToixa anodoon ion ME -6,14%,
napoucialovrag unepanddoon TnG TAENG Tou
0,21%.

Téhog, To Alanpaypateloigo ApoiBaio Kepdahaio
noAAanAwv  ayopwv  Tng EONIKHE  Asset
Management A.E.A.A.K. pe Tnv ovopacia NBGAM
ETF Greece & Turkey 30 - MeToxikd To onoio
akohouBei Tov Aeiktn GT30, 0TO TEAOG TOU TPITOU
TpigAvou 2014, cixe anddoon Tng TA&ewg Tou -
10,25% pe TO A€IKTN avagopdg ToUu va KaTaypagel
anodoon TnG TAENg Tou -9,95%, napouadialovTag
unoanodoon TngG Ta&ng Tou -0,30%.
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MNepioooTepeG NAnpoPopieg - Enikoivwvia

MNepI00dTEPEG NANPOPOPIEG KABWC KAl TA OTOIXEIA ENIKOIVWVIAG HE TIG ApHODIEG UNNPETIEG ToU XpnuaTioTnpiou
ABnvev yia Tnv ayopd ETFs, unopeite va Bpeite otnv 1oTtooceAida Tou XpnuaTtiotnpiou ABnvav (link:
http://www.athexgroup.gr/el/web/guest/etfs)

STNV napanavw 1otooeAida, YeTa&l aAAwv, diaTiBevTal NAEKTPOVIKA Ta NAPAKATW XPNOIKA KEiPeva:

0dnyog Ayopdg ETFs, o onoiog aneuBUvVeTAl KUPIWG OTOUG OUMMETEXOVTEG TNG AYOPAG, HE TEXVIKEG NANPOPOPIES
OXETIKA WE To nAaiolo Tng (link:http://www.athexgroup.gr/el/web/guest/etfs-brief-informative-material)
0dnyog Enevdutr ETFs, o onoioG ansuBuUveTal KUpiwG OTOUG TEAIKOUG €MEVOUTEG, ME MANPOPOPIES yia TN
@IAocogia kal Tov Tpono AsiToupyiag Tou npoiovTog (link: http://www.athexgroup.gr/el/web/guest/etfs-brief-
informative-material)

ETFs Product Sheets, Ta onoia ansuBlvovTal KUpiwg oTOUG TEAIKOUG €NEVOUTEC Kal MEPIEXOUV MANPOPOPIES
OXETIKA HYE TA KUPIA XAPAKTNPIOTIKA KABWC Kal TNV nopeia Tou KABe nMpoiovTog KAl TOU UMOKEIPEVOU JEikTn
auToU (link: http://www.athexgroup.gr/el/web/guest/etf-information)

Tpodnol xpnong Twv ETFs, To onoio ansubUveTal KUpiwg o enayyeANaTieg enevOUTEG Kal Napouaialel TIG eNiNAEoV
nTuxég Twv ETFs, kaBwg Kal Toug TPOMoug HE TOUG onoioug auTd unopsi va xpnoidonoin®ei oTig S1apopeg
enevOuTIKEG aTpaTnyikéG (link: http://www.athexgroup.gr/el/web/guest/etfs-brief-informative-material).
ATHEX ETFs Newsletter, To napov kabwg kal Ta nponyouueva Telxn TnG napoucag €kdoong, UE VEA yia Tnv
naykoopia kabwg kai Tnv eAAnvikn ayopd ETFs (link: http://www.athexgroup.gr/el/etf-newsletters)

ZnuavTikn MapaTtipnon

To napdv &vTuno €ival auiywg nAnpopopiako Kal dev anoTeAEl, og kapia NepinTwon, NPOTPONMA Npog enevduon
YEVIKG Ot HETOXEG Kal oTtnv Ayopd Alanpaypateloipwv ApoiBaiwv Kepaiaiwv (ETFs), eidikoTepa. Kabe
evllapePOUEVOC Yia enevduon otnv Ayopd AlanpaypaTeloigwyv ApoiBaiwv KepaAaiwv (ETFs) 6a npénel va
aneuBUVETAl NPONYOUNEVWE OTOUG XPNKATOOIKOVOUIKOUG TOU CUMBOUAOUG Kal YEVIKA, va evNUEPWVETAl ano Ta
npdowna nou, cUPPWVA WE TNV KEIJEVN VOUOBETia, NApEXOUV TIG OXETIKEG UNNPETIEC.

TA AMOIBAIA KE®AAAIA AEN EXOYN EIMMYHMENH AMNOAOXZH KAI OI MPOHIOYMENEX AMNOAOZEIXZ AEN
AIAZOAAIZOYN TIZ MEAAONTIKEZ.
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