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A. AnA®0oEIG HEA@V J10IKNTIKOU CUHBOUAIOU oUN@®VA HE To ApBpo 4 nap. 2 Tou N.
3556/2007

Ta kaTwTEPw MEAN Tou AIoIKNTIKOU ZupBouAiou TnG «ZIAHPEMMOPIKH MAKEAONIAY ZIAMA
ANQNYMH ETAIPEIA»:

1. MAPZEA XAPH3-AEONTOZ AMAPIAIO Mpoedpoc Tou A.3.
2. NIKOAAOZ MANATIQTH-MAPIOY MAPIOY AVTINPOESPOC Kal
3. AANIHA AAYIA MMENAPAOYT Aleublivwv SUPBOUAOG

uno TNV avwTEP® 1ID1I0TNTA Pag, ONAWVOURE e TV napoulad, OTI €€ 00wV YVwpIlOUKE:
e Ol OUVNUUEVEG ETNOIEG ETAIPIKEC KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG
>IAMA A.E. yia Tn xprion 01/01/2018 — 31/12/2018, o1 onoie¢ kaTapTiobnkav cUPPwvVa e
Ta 1oxvovTa AoyioTika MpdTuna XpnuaToolKoVOUIKNG Avagopdc, aneikovi(louv kata Tpomno
aAnbry Ta OToIXEia TOU &vepynTIKOU Kal Tou naénTmikoU, Tnv kabapry O€on kai Ta
anoTeAéopaTta xpnosws Tng ZIAMA A.E., kabw¢ kal TwV €NIXEIPROEWY Nou nepiAappavovTai
oTnNV €vonoinon ekAapBavopEvwy w¢ oUVOAO Kal
e 1 ouvnupévn ETnoia 'EkBeon Tou AloiknTikoU ZupBouAiou aneikovilel katd Tpono ainén tnv
€EENIEN, TIC emidooelC kal Tn Ogon Tng XIAMA A.E. kaBw¢ Kal Twv EMIXEIPAOEWV MOU
nepihapBavovtar otnv Evonoinon ekAapBavopevwv wg gUVoAo, cupnePIAapBavopevng Tng
NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWVY Kal aBeRAIOTATWY NOU avTIMETWNI(ouV.

XaAavapi, 24 Anpidiou 2019

O1 BeBalouvTeg,

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY O AIEYOYNQN
Az 2YMBOYAOZ

MAPZEA A. AMAPIAIO NIKOAAOZ N-M MAPIOY  AANIHA A. MIMENAPAOYT



Q Grant Thornton

An instinct for growth’

B. 'EkOeon AveEapTnTou OpkmToU EAEykTR AOYIOTH

Mpog Toug MeToxoug TnG ETaipeiag «<ZIAHPEMIMOPIKH MAKEAONIAZ XIAMA ANQNYMH
ETAIPEIA»

‘EKOgon €EAEYXOU EMi TWV ETAIPIKOV KAl EVONOINHEVWV  XPNHATOOIKOVOHIK®DV
KATAOTACEWV

F'voun

'EXOUME €AEYEEI TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAG
SIAHPEMMNOPIKH MAKEAONIAY XIAMA ANQNYMH ETAIPEIA (n ETaipeia), ol onoiec anoteAouvTal
ano Tnv €TAIPIKN KAl EVOMOINKEVN KATAOTAON XPNHATOOIKOVOMIKAG B€ong TnG 31" AekepBpiou 2018,
TIG ETAIPIKEG KAl EVOMOINUEVEC KATAOTAOEIC OUVOAIKOU €1000MATOC, HETABOAWVY 1DiV KEPaAAdiwV Kal
TAPEIKOV POWV TNG XPNOEWS Mou €AnEe Tnv nuepounvia auTr, kabwe Kal NePIANYN ONUAvTIK®V
AOYIOTIKQV apXwV Kal HEBOdwV Kal AOINEC ENEENYNMATIKEC NANPOPOPIEC,

Katd Tn yvoun Hag, ol OUVNMHUEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC
napouaialouv €UAoya, and kaBe ouciwdn danoyn, TNV OIKOVOMIK 6€on TnG €TaIpEiag
SIAHPEMIMOPIKH MAKEAONIAS STAMA ANQNYMH ETAIPEIA kai Twv Buyatpikav authc (0 ‘OpIAoC)
kaTta Tnv 31n Aekepppiou 2018, TN XpNUATOOIKOVOUIKN TOUG £NidoOan Kal TIG TAMUEIOKEG TOUG POEG YIa
TN Xpnon nou €An&e Tnv nuepounvia autr ocUpQwva Pe Ta Aiebvr MpdTuna XpnuaTooIKOVOUIKNG
Avapopdc, 6nwc auTa £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Baon yvopng

Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigdvi Mpotuna EAéyxou (AME) onwc auta £xouv
evowpatwBei otnv EMnvikr) NopoBeoia. O1 €uBlveg pac, oUPgWvaA HeE Ta npoTuna autd
NEPIYPAPOVTAl NEPAITEPW OTNV €VOTNTA TNG €KBEONC Mag “EuBUVEC €AeyKTN yia TOV EAEYXO TwV
ETAIPIKWV KAl EVOMOINWEVWV OIKOVOUIKWV KATAoTaoewv”. EipaoTte aveEdpTtnTol anod tnv Etaipeia kai
TIG EVOMOIOUUEVEG BuyaTpIKEG TNG, kKad’ OAn Tn didpkeia Tou dlopIoHoU pag, cUPPwva e Tov Kndika
AsovToAoyiac yia EnayyeApaTtieq EAeykTéG Tou ZupBouliou AligBvwv MpotUnwv Aegovtoloyiag
EAeykTav, ONwG auTog xel evowpatwdei otnv EAAnvikr NopoBeaia kal Tig anaitnoeig deovToAoyiag
Mou OXETICOVTAl JE TOV EAEYXO TWV ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKWY KATAOTACEWV OTNV
EMGGa kal €xoupe ekNANPWOEl TIG OEOVTOAOYIKEC AG UNOXPEWOEIG CUUPWVA KE TIG ANAITACEIG TNG
loxUouoag vopoBeaiag kal Tou npoavagepopevou Kwdika Aegovtohoyiag. MioTeloupe OTI Ta
€NEYKTIKA TEKUNPIA MOU EXOUE AMOKTACOEI €ival enapkr kali kataAnAa va napéyouv Baon yia T

YV@HN KA.

Ouci10dNnG aBeBaidTNTA NOU OXETICETAI HE T CUVEXION TG dpaoTNPIOTNTAG

EpioTolpe Tnv npoooxny oag otn onueiwon 8.30.3 €ni TwWV OIKOVOMIKWY KATAGTACEWY, OMnou
nepypapetal 7o Bepa OTI AOyw TwV OUGCWPEUMEVWY {nNUInV, To cUvolo TnG a&iag Twv Idiwv
Kepahaiwv Tng ETaipeiag kar Tou OpiAou €xouv kaTtaoTei apvnTikd. EmnAéov, To ouvolo Tng agiag
TwV BpaxunpoBeopwy unoxpewaoswv TnG ETaipeiag kar Tou OpiAou unepBaivel Tn ouvoAikn a&ia Twv
KUKAOMOPOUVTWV MEPIOUCIAKWV TOUG OTOIXEIWV KaTa nocd € 56,7 ek. kal € 68,5 ek. avTioToIxa.
Enionc otnv idia onueiwon avagepeTal o1l n ETaipeia BpiokeTal o oulNTACEIC WE TIC NIOTWTPIEG
Tpanelec We okond TNV avadiopyavwon UQPICTAUEVWY TPAne(KWV UMOXPEWOEWY TNG OUVOAIKOU
nooou € 56,2 ek. Onw¢ avagéperal oTn onueiwon 8.30.3, Ta yeyovoTa auTd unodnAwvouv Tnv
Unapé&n ouciwdouc aBeRaiOTNTAC N onoia eVOEXOUEVWC Ba €yeipel GNUAVTIKT AUpIBoAia OXETIKA e
TN duvartoTnTa Tne ETaipeiac va ouvexioel Tn dpacTtnpioTnTa TNG.

H Fvoun pag dev Tporonolsital o oxeon e To B€ua auTo.
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ZNHavTIKOTEPA OEpaTa eAEyXou

Ta onuavTikoTEpa BEPATa eAéyXou €ival ekeiva Ta BEPaTta nou, katd TNV enayyeAUATIKn Jag kpion,
ATav €&Exoucac onUaciac oTov €AeyXO HAC €ni TwV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWV
KATAOTAOEWV TNG e€AeyXOHEVNC XPNOEwC. Ta OEuaTta auTd avTIYETWNIOTNKAV OTO MAGIOI0 Tou
€AEYXOU TWV ETAIPIKWV KAl EVOMNOINKEVWY OIKOVOUIKWV KATAOTACEWV WC OUVOAO, Yia Tn diaudppwon
TNG YVWMNG Hag €ni auTwv Kal eV eKPEPOUKE EEXWPIOTN YVWMN Yia Ta BepaTa autd. ExkTdg anod To
B€ua nou neplypd®eTal oTnv napdypa®o Tne £kBeong pac “Ouciwdng aBePaidTnTa nou oxeTiCeTal
HE TN OUVEXIon OpacTnEIOTNTAC”, £XOUPE dIANIOTWOE OTI Ta BEUATA NOU NEPIYPAPOVTAl KATWTEPW

gival Ta onuavTikOTEPa BEPATA TOU EAEYXOU MOU NPENEI va yvwaoTonolouvTal oTnv kBT pac.

ZNUAVTIKOTEPO BEPa eAEyXOU

EUNOPIKWV
XPNHATOOIKOVOHIKEG KOTAOTACEIG)

AvakTnoigoTnTa

anaiTnoEwWV

N®O¢ avTIETWNIOTNKE TO ONHAVTIKOTEPO
0€pa eAEyXou oTOV EAEYXO HaG

(eTaipikég Kal EVONMOINUEVEG

Kata tnv 31" AekeppBpiou 2018, ol EUMOPIKES
anarrnoeig Tou Opidou kai Tng ETaipeiag
avepyovtal o€ nood € 49,9 ekar. kalr noco €
40,8 ekaT. avTioTOIXd, EVW N  OXETIKA
OUCOWPEUMEVN AMOMEIWON AVEPXETAlI OE MOCO
€ 2,1 ekat. kal nooo € 1,5 ekat. avrioToIXq,
oOnw¢ avagépetar otnv onueiwon 8.6. Twv
XPNHATOOIKOVOUIKWY KATAGTAGEWV.

H d&ioiknon yia va EeKTIUNOEl TO M0G0 TNG
AnopEIwoNG TwWV EUMOPIKWV AMNAITHOEWY TNG
Etaipeiac kar ToUu Opidou, a&iohoyei Tnv
avakTNOIMOTNTA TWV EUMNOPIKWV  ANAITHOEWY
AapBavovrag unown otoixeia TNG NOMIKAG
Ynnpeoiag Tou Opilou, Ta onoia NpokUNTOUV
Baoel eneEepyaaniag 1I0TOPIKWV OEDOPEVWY Kal
npoopatwyv €eEeAifewv Twv UNOBECEWV nou
dlaxelpiCeTal kal ENIOKONWVTAG TNV vnAikioon
TWV UMOAOINWV TwV MNEAATWV, TO MICTWTIKO

IOTOPIKO TOUC kal TNV JIEUBETNON  TWV
METAYEVEOTEPWV  TNG NEPIOdOU  avapopdg
€I0NPALEWV.

AgdopevnG TNG ONUAVTIKOTNTAG Tou O€UaTog
Kal Tou €nmnEdou TNG Kpiong Kkal  Twv
EKTIMNOEWV Nou anarménkav  and  Tnv
dloiknon, Bewpolpe Nw¢ auTd anoTeAei €va
ano Ta onUavTikOTEPa BEPATA EAEYXOU.

O1 yvworonoinosic TnG Etaipeiag kar  Tou
Opidou OXeTIKA Me TN QUON TV WG Avw
anaiTnoEwv Kal EKTINNOEWV nou
xpnoigonoinenkav katd Tnv a&oAdynon Tng
avakTnoIoTNTAC auTwy, NepIAauBavovTal oTig
onueiwoeig 4.5, 5.3 kal 8.6 TV CUVNUUEVWY

O1 eAeYKTIKEC pac O1adIKATIEC OXETIKA ME TNV
aloAdynon  TNG  AVaKTNOIMOTNTAG  TWV
EUNOPIKWV anaitnoewv nepiAappavav, HeTagu
aMwv:

eTnv KaTavonon kal Tnv €&Taon TwvV
01adIKaoIV MOTWTIKOU €Aéyxou Tou Opilou
Kabwg kal Tnv €€€Taon Twv Bacikwv OIKAIdWV
OXETIKA WE Tn Xopnynon MIOTWOEWV OTOUG
NEAATEC

e Tnv aioAdynon Twv napadoxwv Kkar Tng
MeBodoAoyiag mou xpnoigonoinénke and Tnv
dloiknon  yia  Tov  npoodiopiopd TG
avakTnNoINOTNTAG TWV EUMNOPIKWV ANAITACEWV N
TOU XAaPAKTNPIOHOU TOUG WG ENICPAAEIG.

e Tnv €EETAON TWV ANAVTNTIKWV EMNICTOAWY TOU
VOMIKOU OUMBOUAOU, yia €MICPAAEI analThoeig
Mou XeIpioTnKav kata Tn OIAPKEId TOU ETOUG Kal
TOV  EVTOMIOMO  TuXOV  Bgpdtwv  nou
unodeikvUouv — unohoina  and  EUMOPIKEG
anaitnosi nou Oev €ival avakTAola oTo
MEAOV.

e Tnv €&€Taon TnG evnAiKiwong Twv unoAoinwv
TWV EUMNOPIKQV ANAITAOEWY OTO TEAOG TNG
XPNONG KAl TOV EVTOMIOUO TUXOV OPEINETWV HE
OIKOVOMIKN dUOXEPEIQ.

e TOV enavaunoloyioud Tng anopsioong Twv
EUNOPIKWV anamnoewv Aappavovrag unoyn
OUYKEKPIMEVEG NAPAPETPOUC YIA OPEINETEC ONWG
TNV evnAIKiwon unoAoinwv kai TNV €nioKOnnaon
OTOIXEIWV Mou npogkuyav and ouliTnon HE Tn
dloiknan.
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XPNHATOOIKOVOUIK®WY KATAGTATEWV.

eTnv afioAoynon  avakTnolgoTnTag TWv
UMoAOINWV OUYKPIVOVTAC Ta Nood Tou TEAOUG
™G XProng pe HETAYEVETTEPEG
€10npAEEIC/ TAKTOMNOINOEIC.

eTnv afoAoynon TG €napKeEIa  TwV
yvwoTonoinoewv TnG Etaipeiac kar Tou OpiAou
oTIC OUVNHMEVEG XPNHATOOIKOVOUIKEG
KATAOTAOEIC, O OXEON WE TO AVWTEPW BENA.

AEI0OAOYNON AnNOMEINONG ENEVOUCEWV Ot BUYATPIKEG (ETAIPIKEG XPNHATOOIKOVOMIKEG

KATAOTAOCEIG)

Katda tnv 31" AekepBpiou 2018, n ETaipeia éxel
avayvwpioel enevoUoelC o€ BuyaTpIKEC UYWOUC
nood € 11,4 ekat., Ol OMNOIEC ENINETPWVTAI GTO
KOOTOC KTAONG MHEIWUEVO HE TIC TUXOV
OWPEUTIKEG (NUIEC anopEiwang.

ZUPQwva e Ta AMXA, pia oIkovopikr ovToTnTa
anarteital va a&loloyei katd nooov ugioTavTal
evoei€eic  anopeimong eni TNG afiac  Twv
neploucIakwy oTolxeiwv. H a&oAoynon yia 1o

€dv undpyel pia €vdeiEn nou pnopei va
odnynoel ot {nuia  anopsimong  &vog
MEPIOUCIAKOU  OTOIXEIOU  anaiTei  onuavTiko

Babud kpionc. To avakTAoIHO Mood KAbe
Movadag Anuioupyiac Tapeiakwv Powv (MATP
/enévduon og BuyaTpikn) €xel NPOadIOPIOTEI WG
TO MeyaAUTepo Noagod WETA&U Tng eUAoyng agiag
MEiOV Ta KOOTN NWANONG Kai TnG a&iag Adyw
XPNonG. AuTo anaiTei kpion and Tnv NAeupa TnG
010ikNONG OXETIKA ME TIG HEANOVTIKEG TAMPEIAKEG
POEC TWV WG Avw Hovadwv Kal Td EMTOKIA
npoefOPANONG nou  e@apupolovtal  OTIC
NPOBOAEC TWV MEAAOVTIKQWV TAUEIOKWY POWV.
Ava@opika e TIG MEANOVTIKEG TAUEIOKEG POEG,
ol kpiogeig Tng Oloiknong OxeTiovTal  HE
METABANTEGC ONWG O pubuOC auv&nong Twv
€000WV, TA MIKTA nepIBwpia KEPOOUC Kal ol
AEITOUpYIKEG OanAVEG.

Agdopevou Tou Babuol UNOKEIPEVIKOTNTAG OTIG
napadox&C oTIC onoiec BacileTal n avaiuon
anopEinonG kal TwvV ONUAvTIKWV KPICEWV Kal
EKTIUNCEWV MOU anaitouvTal and Tn dloiknon,
Bewpolpe TNV a&ioAdynon anopeiwong Twv
€NevOUOEWV O OUYATPIKEG, WC €va €K TWV
ONMAVTIKOTEPWV BEPATWY EAEYXOU.

O1 yvwoTonoInoelg TngG ETaipeiag oxeTikd e Tn
AOYIOTIKN TNC NOAITIKN), KABWE Kal TIC KPIOEIC Kal

O1 €AeYKTIKEC Mag O1adIkaoie OXETIKA WE TNV
EKTIUNON AMOMEIWONG TWV OUMPUETOXWV OF
BuyaTpikéC  €Talpeieq nepIAauBavav, HeTA&u
aMwv:

e EEcTAOAE TIG dladikaagieg evronigpou anod Tn
dloiknon Tuxov evOeEiEEwv anopeiwong Twv
enevOUOEwWY 0 BUyaTpIKEG

e 10 TIC ENeVOUOEIC 0€ BUYaTPIKEG YIA TIC OMOIES
unnpxav evOeiEeic anopeiwong a&loAoynoaps,
ME TN OUVOPOWUN EEEIDIKEUPEVWV OTEAEXWV MAC
o€ B¢pata anomiynoewv: (i) TN AoyikdTNTa TwWV
napadoxwv nou xpnoigonomneénkav kata Tov

npoadIopIoHO TV NPOBAENOPEVOV
MEMOVTIKWV — Tapelakwv — powv, (i) Tnv
EQAPUOYN  YEVIKA  ANOJEKTWV  HEBOdWV
anoTignong, (iii) TO €uAoyo TWV

XPNOIMONOINBEVTWY NPOEEOPANTIKWV ENITOKIWY,
a&lohoywvTag TIC Napadoxeg Kal GUYKPIvovTag
ME €EWTEPIKA d1aBE0Ia KAAdIKA Kal OIKOVOUIKA
otoixeia kai (iv) empBeBaiwoape TN PaBnuatikn
aKpiBEIa TWV UNOAOYIOH®Y TWV HOVTEAWV.

o AtloAoynoape ™mv agonioTia TV
npoBAEWewv TNG d10ikNONG HECW GUYKPIONG TNG
npaydaTikng anddoong, O OXEOn HE TIG
NPOoNYoUHEVEG NPOBAEYEIG.

e AElOAoynoaue TNV  €napkeld  kar - TNV
KAaTaANAOTNTA TWV OXETIKWV YVWOTOMOINCEWV
oTIG OUVNUMEVEG XPNHATOOIKOVOUIKEG
KATAOTAOEIG.
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EKTIMAOEIC MOu Xpnoigonoineénkav kata Tnv
a€loAdynon TNG anopeiwong Twv ENeVOUCEWV
o€ BUYaTpIKEC NePINAPBAVOVTAI OTIG ONUEINOEIC
4.1, 5.7 kai 8.3 TWV XPNUATOOIKOVOUIK®V
KATAOTACEWV.

'AAAEG NANPOPOPIEG

H dioiknon eival uneuBuvn yia TIC AAeG nAnpogopiec. O1 AAAeG NAnpogopieg nepiIAauBavovTal oTny
'ExBeon Aiaxeipiong Tou AloiKnTIkOU ZUpBOUAiou, yia Tnv omnoia YiveTalr OXETIKN avagopd oTnv
“EkBeon eni aMwv Nopikwv kai KavovioTikwv Anaitnoswv”, oTIC AnAwoelc Twv MeAwv Tou
AloIKNTIKOU JUPBOUAIOU, aAAG dev nepIAAPPBAVOUV TIC OIKOVOMIKEG KATAOTACEIC KAl TNV €kBeon
€AEYXOU £€Ni QUTQV.

H yvopn pag eni Twv ETAIPIKWY KAl EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWV dev KAAUNTEI TIG AAAEG
NANPOQOpPIEC Kal Oev eKPPACOUME ME TN YVOHN auTh onolacdnnoTe HOPPRG OCUMMNEPACHA
O1aoPANIONG €M AUTWV.

2€ OXEON ME TOV EAeyXO MAC €ni TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIKWV KATAOTACEWY, N
€uBlvn Kag €ival va avayvwooupe TIC AAEC NANPOPOPIEC Kal e TOV TPONO auTo, va €EETACOUNE £avV
0l GA&G NANPOPOpIEG €ival ouCINOWG ACUVENEIG ME TIG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG
KATAoTACEIC N TIG YVWOEIG MOU AnoKTNOAME KaTa Tov €AeyXo N aAAIwG QaiveTal va €ival ouoiwdwg
€0@alyévec. Eav, pe BAon TIC EPYACiEC NMOU €XOUME eKTEAEDEI, KATAANEOUPE OTO CUMNEPACTHA OTI
UNAapxel oUoIWOEC OPAAUA OE QUTEG TIGC AANEC NANPOPOPIEC, EINACTE UNOXPEWHEVO! VA AVAPEPOUKE
TO YEYOVOC auTO. Aev €XOUE TINOTA VA AVAPEPOUE OXETIKA HE TO BEpa auTo.

EuBuUveg TNG 310ikNONG KAl TOV UNEUOUVMV yia Tn diakuBEpvnon €Ni TWV ETAIPIKGOV Kal
EVOMNOINHEVWV XPNHATOOIKOVOHIKGOV KATAOTACEWV

H Oloiknon €xel Tnv €ublvn yia TNV KATAPTION Kal €UAOYN Napouciacn TwV ETAIPIKWV KAl
EVOMOINUEVWV OIKOVOMIKWV KATAOTACEWV OUMPwva We Ta AMXA onwg autd €xouv UloBeTnOei ano
v Eupwnaikn 'Evwon, onwg kai yia ekeiveg TIG OIKAIOEC €0wWTEPIKOU €AEyXOU nou n dloiknon
kaBopilel WG anapaitnTeg, woTe va kabioTatal duvaTn n KaTapTIon TWV ETAIPIKWV KAl EVOMOINUEVWY
OIKOVOUIKWV KATAOTACEWY anaAAaypévwy anod ouoiwdeG o@AApa, Nou oPeiAeTal €iTe o€ andTn &ite
o€ Aabog.

KaTta Tnv KatapTion TwWV ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKWV KATaoTAcEwy, n dloiknan eivai
unewBuvn yia Tnv a§loAoynon TnG IkavoTnTag TnG ETaipeiag kar Tou Opidou va ouveyiocouv Tn
OpaoTnpidTNTA TOUG, YVWOTOMOIWVTAG OMoU OUVTPEXEl TETOIA NeEPINTwon, Ta O&uara nou
oxetilovral We Tn ouvexi{opevn OpacTnpiOTNTA kai TN XPAon TnNG AOYIOTIKAG apxng TNng
ouvexI(OheVNG dpaocTnPIOTNTAG, EKTOC Kal €av n OI0iknon &iTe NpoTiBeTal va peEUCTONOINOEl TV
Etaipeia kar Tov 'Opiho 1 va diakowel Tn dpacTtnpiOTNTA Toug 1 Oev €xel AAAn PealIoTIKA
€VAAAKTIKR €nAoyr anod To va npoPei 0 ‘auTEG TIG EVEPYEIECG,

H Enirponn EAgyxou (ap6. 44 v.4449/2017) Tng ETaipeiag £xel Tnv eubuvn enonTeiag Tng diadikaaoiag
XPNHATOOIKOVOUIKNC avagopdac TnG ETaipeiac kai Tou Opilou.
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EUuBUVEG EAEYKTH] YIA TOV EAEYXO TWV ETAIPIKOV KAl EVONOINHEVMV XPNHATOOIKOVOHIKGOV

KATAOTACEWV

O1 oTOXOl Mag €ival va anokTnooupe €UAoyn Olao@ANION yid TO KATA MOCO Ol ETAIPIKEG Kal

EVONMOINUEVEC OIKOVOUIKEC KATAOTACEIC, OTO OUVOAO TOUC, €ival anaAAaypevec and ouoiwOEC

o(pAaAua, Nou oPeiAeTal €iTe 0 andTn &ite og AABoC Kal va ekOWOOUUE £KBEON €AeyKTr, N omnoia

nepIAapBaver Tn yvoun pac. H elAoyn diacpalion ouvioTa diac®alion uwnAou ninédou, aA\a dev
givar yyunon Ot 0 €AeyXo¢ nou dievepyeiTal cUNPwva pe Ta AMNE, ONwG auta £Xouv EVOWPATWOEI
otnv EANnvikr) NopoBeaia, 8a evronilel navra éva ouciwdeg oPpaApa, 0Tav autd undpxel. ZPpailuarta

ouvatal va npokUwouv and andrtn r and Aabog kai BewpouvTtal ouciwdn OTav, HEPOVWHEVA N

abpoloTika, 6a pnopouce gUAoya va avapéveral oTl Ba ennpealav TIC OIKOVOMIKEC anoPACEIC TwV

XPNOTWV, Nou AauBavovTal e BAoN AUTEC TIC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG.

Qc kabnkov Tou eAéyxou, oUMPWva Pe Ta AME ONwG autd £xouv evowMaTwBdei oTnv EANVIKA

NopoBeoia, aokoUpE enayyeAUATIKn Kpion Kal diaTnpoUpe eNayyeEARATIKO OKENTIKIOPO KaB' OAn Tn

OldpKeIa TOUu EAEYXOU.

Enionc:

e Evroniloupe kar a&oAoyoUle Toug KIVOUVOUG 0uaIndouG OQAAPATOC OTIG ETAIPIKEG Kal
EVONNOINUEVEC OIKOVOUIKEG KATAOTACEIG, NMOU OPEIAETAl €iTE 0€ anaTn &ite o AaBoc, axedialovrag
Kal OIEVEPYWVTAC €AEYKTIKEC O1adIKaaieC Mou avTanokpivovTal oToug KivOUVOUG auToug Kal
anokToUHE EAEYKTIKA TEKMNPIA MOU €ival enapkn kal kataAAnAa yia va napexouv Bacn yia Tn
YVOMN Hac. O KivOuvog pn evToniopou oucimdouc OMAAUATOC MOU OQEIAETAl O andTn E€ival
UWPNAOTEPOC and auTov nou ogeiNeTal o€ AABoc, kaBw¢ n andrtn MMAOPEl va EPMEPIEXE
oupnaiyvia, nAacToypagia, EOKEUPEVEC napaleipelg, Weudeic diaBeBaIwOEIC [ Napakapyn Twv
OIKAIDWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIG OIKAIOEG €0WTEPIKOU EAEYXOU MOU OXETICOVTAI PE TOV EAEYXO, ME OKOMd TO
oXedIaoN0 eAeYKTIKWV O1adIKkaoiwv KATaANAWV yia TIG MEPIOTACEIG, AAAG OXI PE OKOMO TN
dlaTunwon yvopng €ni TNG anoTeAeoPaTIKOTNTAC TwV OIKAIdWV €0WTEPIKOU EAEYXOU TNG
ETaipeiac kai Tou Opilou.

e AEiohoyoUpe TNV KaTaAANAOTNTA TWV AOYIOTIKWV apXwV Kal JeBOdwV rnou Xpnaoiponoinénkav Kai
TO €UAOYO TWV AOYIOTIKWV EKTIMNOEWV KAl TWV OXETIKWV YVWOTOMOINOEWY MoU €yivav and Tn
Aloiknon.

e AnoQaivopacTe yia TNV KaTaAnAOTNTa TNG Xpnong and tn dioiknon Tng AOYIOTIKAG apxng TnG
ouvexI{OpeVNG 0paoTNPIOTNTAG Kal e BAon Ta eAEYKTIKA TEKUNPIA MOU ANOKTAONKav yia To €av
unapxel ouciwdNG aBeRaIOTNTA OXETIKA PE YEYOVOTA N OUVONKEG MOU PMopeEi va unodnAwvouv
ouoiwdn apePaidTnTa wg nNpog TNV IkavoTnTa TG ETaipeiag kar Tou OpiAou va ouvexioouv Tn
opaotnpioTNTa Touc. EdQv oupnepdvoupe OTI ugioTatal ouciwdng aBePaidTnTa, €ipaoTe
UMOXPEWMEVOI OTNV EKOEDN EAEYKTN VA ENIOCTACOUKE TNV NPOCOXN OTIC OXETIKEC YVWOTOMOINOEIG
TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOMIKWVY KATAOTACEWY N €0V AQUTEG Ol YVWOTOMNOINCEIG Eival
QVENApKEIG va dlagopornoiNcoulE TN YVWUN Hac. Ta cupnepdopaTa yag Baaoidovral o EAEYKTIKA
TEKUNPIA NOU ANOKTWVTAl HEXPI TNV NUEPOMNVia TG €kBeong eAeykTr. QoTd00, HEAAOVTIKG
YEYOVOTA I OUVONKEG EVOEXETAI VA £XOUV WG anoTéAeapa n ETaipeia kai o ‘'OpiAog va natoouv va
AeIToupyoUv w¢ ouvexi(opevn dpaoTnpIoTNTA.

e AfloloyoUpe Tn ouvoAikny napouciacn, Tn OOWN KAl TO NEPIEXOMEVO TWV ETAIPIKWV KAl
EVOMOINUEVWV OIKOVOUIK®WV KATAOTACEWY, CUUNEPIAAUBAVOUEVMV TWV YVWOTOMOINOEWY, KABWC
Kal TO KAaTa MOCO Ol ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATACOTACEIG anEIKoVi(ouv TIG
UMNOKEIJEVEG GUVAANAYEG Kal Ta YEYOVOTA KE TPOMO NOU EMITUYXAVETAI N EUAOYN napouaciaaon.

e AMOKTOUME €napkn kal KaTaAAnAa €AeykTIKA TEKPNPIA ava@opika HE TNV XPNHATOOIKOVOUIKN
NANPOPOPNCN TWV OVTOTATWV I TWV ENIXEIPNHATIKWY OpaoTnNPIOTATWY €vTOg Tou OpiAou yia Tnv
EKQPACN YVWOMNG €Ni TWV ETAIPIKWV KAl EVOMOINWEVWV OIKOVOUIKWV KATAoTacewv. EipaoTe
unewBuvol yia TNV kabodrynon, TNV €niBAewn Kal TNV €KTEAEDN Tou eAéyxou Tng ETaipeiag kai
TwV BuyaTpikwv TnG. Mapapevoupe anokAEIoTIKG UNEUBUVOI yia TNV EAEYKTIKN KA yVWWN.
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MeTa&U aAwV BePATWV, KOIVOMOIOUUE OTOUC UMEUBUVOUC yia Tn diakuBEpvnon, To oxedialopevo
€UpOC Kal TO XPovodidypapua Tou e€AEyxou, KaBwC Kal Onuavrika €UpnuaTa Tou EeAEyxou,
oupnepIAaPPBaVOPEVWY  OMoIWV  ONMAvTIKWV  EMEIPewv  oTIC  OIKAIOEC €0WTEPIKOU  EAEYXOU
evronifoupe kata Tn SIApPKEIA TOU EAEYXOU HAG,.

EminAéov, dnAwvoulue npoc Toug unelBbuvoug yia Tn dlakuBEPVNON OTI EXOUUE GUPHOPPWOEI PE TIC
OXETIKEC aAnaITnoeiG deovToAoyiac nepi ave€apTnoiac Kal yVwOTOMOIOUME MPOC auToUC OAEC TIC
OXE0€IC Kal AAAa B€paTa nou pnopei ebAoya va BewpnBei 0TI ennpealouv TNV aveEapTnoia Pag Kai
TA OXETIKA METPA NPOCTACIAC, ONOU CUVTPEXEI NEPINTWON.

Ano Ta B£uata nou yvwaoTonoindnkav oTouc uneubuvoug yia Tn dlakuBEpvnon, kabopiloupe Ta
B<uaTa ekeiva nou ATav €€Exoucac onuaciac yia Tov EAEYXO TwV ETAIPIKWV KAl EVOMOINHEVWY
OIKOVOMIK®OV KATAOTACEWY TNG EAEYXOMEVNG XPNOEWS KAl WC €K TOUTOU anoTeAoUV Td ONUAvTIKOTEPA
BEpaTa eAeyyou.

‘ExkOeon eni AAA®V Nopik®v kai KavovioTik®v AnaiTnoswv

1. 'EkOeon Aiaxeipiong AioiknTikoU ZupBouAiou

AapBavovrag unoyn oTi n dloiknon €xel Tnv €uBUvn yia TNV KatapTion TnG ‘EkBeong Aiaxeipiong Tou
AloiknTikoU ZupBouliou kai TG AnAwong ETaipikng AiakuBépvnong nou nepiAauBaverar otnv
€kBeon autn, kat’ e@appoyn Twv dIaTa&ewv TNG napaypagou 5 Tou apbpou 2 Tou N. 4336/2015
(MEPOC B), ONUEIWVOULE OTI:

a) 2mnv 'EkBeon Aiaxeipionc Tou AloiknTikoU ZUpBouAiou nepidapBaveral dnNAwaon ETAIPIKAG
dlakuBepvnong, n onoia Napexel Ta NANPo@opIaka oTolxeia nou opifovral oto apbpo 43BB
TOu K.v. 2190/1920.

B) Katd Tn yvwpn pac n ‘EkBeon Aiaxeipiong Tou AIoIKNTIKOU ZUMPPBOUAIOU Exel kaTapTIoOE
oUhQWva Me TIC 10XUOUCEC VOMIKEG anaitnoelc Twv apbpwv 43a kar 107A kai Tng
napaypdapou 1 (nepintwoeic y' kar ") Tou apbpou 43BB Tou K.v. 2190/1920 kai TO
NEPIEXOUEVO AUTNG AVTIOTOIXEI HE TIC CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG TNG XPRONG nou
€Ange Tnv 31/12/2018.

y) Me Bdon Tn yvwaon nou anokTroape kata To EAeyx0 Wag, yia Tnv etaipeia ZIAHPEMMOPIKH
MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA. kai To nepiBAAov Tng, OV EXOUME EVTOMIOE
ouolwdelg avakpifeieg otnv 'EkBeon Alaxeipiong Tou AloIKnTIKOU TNG ZUPBOUAIouU.

2. ZupnAnpwpaTikn ‘EkBegon npog Tnv Emirponn EA£yxou

H yvopn Hag eni Twv GUVNPUPEVWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWV Eival
OuvennG We Tn ZupnAnpwpuatikn ‘EkBeon pag npog tnv Enirponn EAéyxou Tng ETaipeiag, nou
npoBAEneTal anod 1o apbpo 11 Tou kavoviopou TnG Eupwnaikng ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn Mn EAeykTik@V YNNPECIOV
Aev napeixape otnv ETaipeia kai TIC BuyaTpikéG TNG UN EAEYKTIKEG UNNPECIEC NOU anayopeuovTal
oUpeWva pe To apbpo 5 Tou kavoviopoU TG Eupwnaiknc Evwong (EE) api®. 537/2014.

O1 ENITPENOMEVEG MN EAEYKTIKEC UMNPECIEG NMOU €XOUME napdoxel oTnv ETaipeia kai oTic BuyaTpIkeC

NG, kata Tn Jdldpkeia TNG Xpnoewg nou €An&e Tnv 31 AekepPpiou 2018 yvwaTonolouvTal oTn
ZnMeiwaon 8.36 TWV GUVNHUEVWYV ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWV.
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Q Grant Thornton

An instinct for growth’

4. Aiopiop0G EAsykTR

AlopIoTAKAKE yIa NpwTN popd w¢ OpkwToi EAsykTEC AoyioTeC TnG ETaipeiac ye Tnv anod 13/6/2013
anogaacn TNG €TACIAC TAKTIKAC YEVIKAG OUVEAEUONG TwV METOXwWV. EKTOTE O OIOPIOHOC HAG EXEl
adiaAeinTwg avavewOei yia pia ouvoAikn nepiodo 6 €Twv pe Baon TIC KAT €T0¢ AAUBAVOPEVEC
ano@AoceIC TNG TAKTIKNAG YEVIKNG GUVEAEUONG TWV HETOXWV.

ABrva, 24 AnpiAiou 2019
H OpkwTn EAéykTpia AoyioTpia

EAnida Aswvidou
A.M. Z.0.E.A. 19801

o GrantThornton

An instinct for growth’

Opkwrol EAeykrég ZopBoulol Emyeipioewv
ZegUpou 56, 17564 Naraid ®dAnpo
AM. ZOEA 127
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EIAHPEMNOPIKH MAKEAONIAZ

. ETnoia 'Ek0gon Tou AloIKnNTIKOU ZupBouliou

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ ZIAMA A.E.
€ni Tov XpnuaTtooikovolik®v KaraoTdoswv Tng nepiodou anod 1" Iavouapiou
€0¢ 31" AekepBpiou 2018

r.1 Eicaywyn

H napouoa ETtnoia ‘EkBeon Tou AloiknTIKOU ZUMPBOUAIOU (eEENG KAAOUMEVN Yia AOYOUG OUVTOWIAC
w¢ «'EkBean»), apopd oTnV XPoVIKn nepiodo TnG xprioews 2018 (1.1.2018-31.12.2018). H 'EkBeon
OUVTAXONKE Kal €ival EVApUOVIOUEVN HE TIC OXeTIKEG diaTageic Tou K.N 2190/1920, dnwc €xouv
avTikataoTtaei, and 1/1/2019, anod Ta apbpa 150 — 154 Tou vopou 4548/2018, Tou apbpou 4 Tou
vopou 3556/2007 (®EK 91A°/30.4.2007) kabwg kal TIC €n’ auTtoU ekDOBEIOEC EKTEAEOTIKEG
ano®doeic Tou A.X. Tng Emirponng Kepahaiayopdc.

H napouoa 'EkBeon eunepiExel kata TpOMo €ucUvonTo, MANV OMWG €UANMTO KAl OUCIAOTIKO TIC
ONMAVTIKEG EMIPEPOUC BEPATIKEG EVOTNTEC, MOU €ival anapaitnTeg, e BAon To WC Avw VOUOBETIKO
nAQiolo kal aneikovifel kaTa TPOMo aAndr) OAEG TIG OXETIKEG AvAyKAieG KATA VOUO MANPOPOPIES,
NPOKEIYEVOU va €EaxOei pIa OUCIAOTIKN KAl EMMEPIOTATWHEVN EVNUEPWON Yia TNV dpacTnpIiOTNTA
KaTa Tnv &v AOyw Xpovikr nepiodo Tnc Etaipeiac «ZIAHPEMMOPIKH MAKEAONIAZ IAMA
ANQNYMH ETAIPEIA» (ee€ng kaloupevn yia AOyoug ouvtopiag wg «Etaipeia» n «ZIAMA»)
Kabwg Kal Twv BUYaTpIKWV ETAIPEIWV TNC.

H napoUoa ‘EkBeon ouvTaxbnke oUPPWVA HE TOUGC OPOUG Kal NPoUnoBETEIC TOU NPONEPIYPAPONEVOU
VOMIKOU nAQioiou, OUVOJEUEl TIG XPNMUATOOIKOVOUIKEG KATAOTACEIC TNG AUTNG MEPIODOU  Kal
nepihappaverar autouoia otnv ETrioia Oikovopikr 'EkBeon nou apopd oTo £T0G TNG Xpnocwg 2018.
Evower 0 TOU OTI and Tnv ETaipeia ouvraooovTal Kal EVOMOINMEVEG XPNMATOOIKOVOUIKEC
KaTaoTaoelg, n napouaa 'EkBeon ival eviaia, PE KUPIO ONKEI0 ava@opdac Ta EVONOINUEVA OIKOVOMIKA
Oedopéva TnG ETaipeiac kal Twv ouvOedeUEVwY MPOG QUTHV EMIXEIPACEWY, KAl PE avagopd oTd
EMIPEPOUG (UN evoroinueva) oikovopika dedopéva Tng ETaipeiag, povo ota onpeia onou éxel KpiBei
OKOMIJO N avaykaio yia Tnv KaAUTEPN KaTavonan Tou NePIEXOMEVOU TNG. O1 BEUATIKEG EVOTNTEG TNG
EkBEoewC, o1 onoieg £xouv TEBEI €ni OKOMNW EUXEPEOTEPNG aAvAyvwoNnG kal napakoAoudnong autng
KAl TO MEPIEXOHEVO QUTWV EXOUV WG aKOAOUBWC.

r.2 Emdoosig kai XpnHaTooIKOVOHIKN O&on

To 2018, av kai n dpacTnpidTNTA OTOV KAADO Mag napépeive o€ XaunAa enineda kabwg To
Xpovodiaypappa yia Tnv €vap&n Heyalwv €pywv unodopnG HETATEBNKE OTO €MOMEVO £TOC, ATAV
onuavTikn Xpovid yia Tnv €AANVIKN olkovopia. ZTn OIApPKEIa TOU ETOUG OAOKANPWONKE TO TPITO
Mpdypappa OIkovopIknG MPooapuoynG Kal TEBNKav o€ EQapuoyn HETPa EAAPPUVONG TOU EAANVIKOU
Onuoaiou Xpéouc, Ta onoia, cUPPWVA PE KUBEPVNTIKEG EKTIMNOEIG, dlaopaAifouv Tn PBiwoINoTNTd
TOU PeoonpoBeopa. QoTooo, 0 deikTNG OIKOVOMIKOU KAipaTog oTnv EANGda (oToixeia IOBE), peTa
TNV ohokAnpwan MpoypdupaTtog Oikovopikng Mpoodappoyng Kal To uwnAd 42 TpIUNvVwy, KIVHONKE
NTWTIKA TO 4° Tpipunvo 2018 evw TO 1° TPIUNVO TOU TPEXOVTOC ETOUG EUEIVE OTATIUOG YEYOVOC NOU
anoTunwvel 0TI onuavTika Oopika npoPANuATa oTnv oikovopia napapévouv. ‘Ocov agopd oTn
>IAMA, kata Tn didpkeia Tou 2018, av&noe pev Tov KUKAO €pyaciwv TnNG TOOO O€ eMINESO PNTPIKAG
000 kal Opihou aMd oupnieoe TNV ASITOupylkn TNG kepdoPopia kabwg n au&énon oTo KOOTOC
NPWTWV UAWV Oev 0TABNKE duvaTo va PETAKUANBEI enapkwg TOOO OTNV €0WTEPIKA ayopd 000 Kal
oTnv unodAoinn ayopd Twv BaAkaviwv.

JUYKEKPIPEVA, O EVOMNOINWEVOG KUKAOG epyaciwv TG ZIAMA T0 2018 diapoppwbnke oTa €136,7 &K.,
€vavtl €123,5 k. 170 2017, | 10,7% uywnAdTEPQ, v Padi PE TIC NWANOEIC avTinpoowneiac oTa €
171,3 k. évavTi € 155,4 k. Tou nponyoUpevou Xpovou, au€nuevog dnAadn kaTtd 10,2%. EnminAgov,
Ta kEPdN Npo Popwv, TOKWV kal anooBecswv (EBITDA) avnABav oc € 4,2 ek. anod € 5,8 k. 10 2017,
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EIAHPEMNOPIKH MAKEAONIAZ

KUPIWG AOYW TNC OUMNIEONC TwV NeEPIBWpPIwV HIKTOU KEPOOUC Katd 20% Onw¢ avapepdnke Kai
napandvw. TEAoC Ta anoTeAéopaTa npo popwv napouciacav {nuia Uwoug € 3,9 €k. anod € 2,6 &x.
TNV avTioToIXN NEPUTIVI NEPIODO.

> eninedo €Taipeiac o KUKAOC £pyaciov TnG UNTPIKNAG ZIAMA 1o 2018 diapoppwbnke oc € 85,2 k.
ano € 80,6 &k., evw padi pe TIC NWANRCEIC avTinpoowneiag diagoppwbnke os € 119,8 ek. ano € 112,5
€k. To 2017, napouaialovTac av&non 6,5%. Ta anoTeAéopaTa nNpo POopwv, TOKWV Kal arnooBECEWV
(EBITDA) avn\Bav oe képdn € 3,5 k., anod € 4,7 k. 10 2017, evw Ta Npo poOpwv, aviAbav oe
{nNUIEC € 2,8 €k. anod € 2,2 ek. To 2017. Kal €dw n eniBApuvon TwV anoTEAEOUATWV OPEINETAI OTN
oupnieon Twv nepIBwpinv HikTou KEPdouC kaTtda 19,8%.

O1 BuyaTpikéG Twv Balkaviwv napouciacav avu&non Tou KUKAOU epyaciov Touc, n Hev SIDMA
BULGARIA katd 15 %, n 0 SIDMA ROMANIA kaTd 24% o€ oxeon Je 1o 2017. SUYKEKPIYEVA O
KUKAOG epyaciwv TnG SIDMA BULGARIA avnAGe oTa 26,5 ek. eupw €vavti 23,1 &K. €UpW, V@ O
KUKAOG epyaoiov TnG SIDMA ROMANIA aviABe ota 25,8 k. eupw évavTi 20,9 ek. eupw To 2017.

EninAéov, n SIDMA BULGARIA napouciaoe peiwon katd 13,6% o€ €ninedo AEITOUPYIKNG
kepdogopiac EBITDA (€ 654 xIA. and € 756 xIA. To 2017) aA\@ kal anoTeAeoPATWV Npo Popwv, €
70 xiA. To 2018 and € 189 xIA. Tnv nponyoUuevn xpnon, Aoyw Meiwong Twv nepIBwpiwv HIKTOU
kEpdoUC katad 12%. ‘Ocov agopd ot SIDMA ROMANIA, o€ €ninedo AsITOUpYIKNG KEPDOOPOPIAC
EBITDA napouciace peiwon kata € 149 xiIA. nepinou, evw o€ €ninedo anoTeAEOPATWV Npo Popwv
napouciace enideivwon katd € 141 xIA. 0 OXEOn WE TNV AVTIOTOIXN MEPUOIVI] NEPIodo, AOYW
ouMNieEoNG TwV NEPIBWPIWV HIKTOU KEPDOUG KaTa 26%.

H peuoTtoTnTa Tou Opidou aviABe oTta € 9,2 ek. 0TO TEAOG Tou €Toug anod € 8,3 ek. To 2017. H
Aloiknon TnG Taipeiag €xel NpoPei Ta TeAeuTaia Xpovia O€ Wia OgIpa EVEPYEIWV NOU APOPOUV aPevOG
MEV TO OpacTIKO MEPIOPIOKO TOU KOOTOUC AEITOUPYIAC Kal APETEPOU TNV EVOUVAN®WON TNG OOUNG TWV
AEITOUpYIKWV OpaocTnpPIoTATWV TNG. H peiwon kOoTouC nou €xel eniTeuxBei and Tnv &vapén Tng
kpiong &enepva 1o 30%.

Mpoxwpei €niong o€ pia O€ipd €evepyelwV yia TNV Evioxuon TnG PEUCTOTNTAG Kal TNG
XPNHATOOIKOVOUIKNG B€ong Tou Opidou, pE KUpIo aTOX0 TNV BEATIWGN TOU XPNHUATOOIKOVOUIKOU TNG
KOOTOUG,.

r.3 EvalAAakTikoi Agikteg MéTpnong Anodoong (EAMA)

H eTaipeia xpnoiponoiei EvalakTikoug Aeikteg MeTpnong Anodoong ("EAMA”™) ota nAaioia Afyng
anopAcEwV OXETIKA HJE TOV XPNMATOOIKOVOMIKO, AEITOUPYIKO Kal oTpatnyiko oxedliaopod TnG, Kabwg
Kal yia Tnv a§loAoynon kai Tnv dnyoacicuon Twv emid0oewv TnNG. AuTtoi oI EAMA g€unnpetolv oTnv
KaAUTEPN KATavonon TWV XPNHATOOIKOVOUIKWV Kal AEITOUPYIKWY anoTEAEOUATWY TNG €TAIPEIAG, TNG
XPNHATOOIKOVOUIKNG TNG BE0NG KABwG Kal TNG KATAOTAONG TAMEIAKWY powv. OI evaAAAKTIKOI OEIKTEG
(EAMA) 6a npénel va Aaupavovtal unoyn nNavta o€ ouvouaopo HE Ta OIKOVOMIKA anoTEAECATA NOU
€xouv ouvTayBei oUpPwva Pe Ta AMXA kal o€ kapia nepinTwaon dev avTikadioTouv auTa.

Ma tnv aglohoynon Twv emdocewv Tou Opilou kai Tng ETaipeiag xpnoiponololvTal peyedn onwg o
KukAog Epyacinv, To MikTd KEpdog, Ta Kepdn npo popwv kal To EBITDA (Asitoupyika KEpdn npo
POPWV, TOKWV, €ENEVOUTIKWV QAMOTEAEOMATWV Kal anoofeccwv) Kabwg kal OeiKTEC ONwC TO
MepiBwpio MikToUu Képdoucg, To MepiBwpio EBITDA, 1o KaBapo Mepibwpio Képdoug, o AeikTng
l'evikng PeuoToTNTAG KAI 0 AgikTng KAAuywng Tokwv.
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@) ZIAMA AE.

EZIAHPEMNOPIKH MAKEAONIAZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2018

OMINOZ 01.01-31.12.2018 01.01-31.12.2017 A (%)
KOkAog Epyaciwv 136.688.028 123.512.838 10,7%
MwANGCELG AVTLITPOCWTTELOG 34.625.497 31.900.046 8,5%
JUvoAo NwARcewv 171.313.525 155.412.884 10,2%
Mukto Képbog 10.328.390 11.701.400 -11,7%
Képbn mpo ¢popwv (3.865.443) (2.640.099) 46,4%
EBITDA 4.248.328 5.818.561 -27,0%
ETAIPIA 01.01-31.12.2018 01.01-31.12.2017 A (%)
KOkAog Epyaciwv 85.180.104 80.567.099 5,7%
MwAnoeLg Avtutpocwrneiag 34.625.497 31.900.046 8,5%
ZUvolo NwARcewv 119.805.600 112.467.145 6,5%
Mukto KépSog 8.119.727 9.577.559

Képdn mpo dopwv (2.827.084) (2.237.977) 26,3%
EBITDA 3.482.544 4.725.017 -26,3%

O1 unohoyiopoi yia Toug EvaAhakTikoUg Asikteg Anddoong Tng ETaipiag kar Tou Opidou avaAuovTal

akoAouBwc:
OMINOZ 01.01-31.12.2018 01.01-31.12.2017 A (%)
NepLOwpro Miktov KépSoug:
(Muktd KE€pdn/ KikAog Epyactwv) 7,56% 9,47% -1,9%
NepLOwpro EBITDA:
(EBITDA/ KukAog Epyactwv) 3,11% 4,71% -1,6%
KaBapd neplBwpro kEpdoug
(Képbn mpo popwv/ Kukhog Epyactwv) -2,83% -2,14% -0,7%
Acgiktng Mevikng Peuototntog
KukAodopouv Evepyntikod /
BpayunpoBeopeg YOXPEWOELG (1) 0,9 0,9 -2,1%
Agiktng KaAung Tokwv
EBITDA / KaBapoi Tokot 0,7 0,9 -23,1%
ETAIPIA 01.01-31.12.2018 01.01-31.12.2017 A (%)
NepLOwpro Miktou KépSoug:
(Mukta Képdn/ KikAog Epyaciwv) 9,53% 11,89% -2,4%
NepOwpro EBITDA:
(EBITDA/ KUkAog Epyactwv) 4,09% 5,86% -1,8%
KaBapd neplOwpto képdoug
(KEpdn mpo ddpwv/ KukAog Epyactwv) -3,32% -2,78% -0,5%
Acgiktng Mevikng Peuototntag
KukAhodopouv Evepyntikd /
BpayunpoBeopeg YOXPEWOELG (1) 1,0 1,0 -2,5%
Agiktng KaAuyng Tokwv
EBITDA / KaBapol Tokot 0,8 1,0 -21,2%

() 01 BpaxunpoOeopEeC uNoXPEWTEIC dev AapBavouv undown To PEPOC TwV HAKPOMPOBETUwY daveiwv

Mou Afyouv Toug enOPEVOUC 12 UVEG.
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EIAHPEMNOPIKH MAKEAONIAZ

N4 Znpavrika Feyovora Kara tnv KAsiopevn Xpnon

>nuavTika yeyovoTa Ta onoia €AaBav Xwpa kata Tnv xpnon ano 1" Iavouapiou éwg 31™
AekepBpiou 2018 kabwg kalr n €nidpacn TOUC OTIC XPNMATOOIKOVOMIKEC KATAOTACEIC €ival Ta
akoAouba:

> Ano@doeic TakTIKAG kal 'EKTakTnNG FeVIKNC ZUVEAEUONG

>TnVv TakTIk FeVIKr ZUVEAEUON TWV PETOXWV TNG ETAIPEIAC, MOU NpayuaTonoinénke otnv ABrva

oTIC 23 Maiou 2018, napaBpébnkav 19 PETOXOI NOU ekNpoownoucav To 77,32 % Tou MeToyikoU

KepaAaiou kal dIkaiwpaTwy Wneou Kal ykpidnkav opdgwva Ta akoAouba:

— H £kBeon nenpayuévwv Tou AIOIKNTIKOU SUPBOUAIOU Kal Twv EAEyKT®V Kal o1 €TROIEC
XpNHATOOIKOVOUIKEG KaTaoTdoelg Tng xpriong 2017.

— H anaAhayn Twv gedwv Tou AloiknTikoU ZupBouliou kal Tou OpkwTou EAeykTn yia To 2017.

— H ekhoyr) OpkwTwVv EAEYKTOV Kal £yKpion TNS apoifnc autwy yia To 2018.

— O1 apoiBéc nou kataBAnbnkav ota péAN Tou AIoIKNTIKOU ZUPBOUAIOU Mou ouvdEéovTal HE
oxeon €ENpTNHEVNG epyaaciag yia To 2017 kal N NPOEYKPIoN TwV apoiBwv Toug yia To 2018.

— H ekhoyn véou A.Z.

— H ekhoyn Twv PEAWV TNG ENITPONNG EAEYXOU CUH@Wva PE To apBpo 37 Tou N.4449/2017.

— H gonynon Tou A.Z. ava@opika YE TO (PACHA TWV PETPWV Nou €xouv NdN AngOei kal n
npdTAON TOU avagopika ME Ta METPa nou e€etaletal va AngOoUv OTO NPOCEXEG MEANOV
oUpQWVa PE To apbpo 47 Tou K.v. 2190/1920, OXETIKA WE TNV QVTIMETWNION TNG HEIWONG
TV 10i0v Kepalaiov TnG ETaipeiac

— H emkupwon Tng anod 23/2/2018 andgpaor nponyouuevng 'z va napartabei To OpoAoyiako
oavelo péxpl 29/06/2018 kai n Tpononoinon Twv Opwv TnG and 25/01/2012 cuppacng Tou
OpoloyiakoU Aaveiou pe Tnv Tpanela EUROBANK ERGASIAS A.E. avagopika PE TOV XpOvo
anonAnpwHng Tou daveiou Ornou napatabnke pexpl Tnv 31.12.2018.

>Tnv 'EKTakT Fevikn ZUVEAEUON TwV METOXWV TNG ETAIPEIAC, MOU NPAyPaTonoinNdnke oTnv

ABnva oTig 23 deBpouapiou 2018, napaBpebnkav 17 PETOXOI NMou eknpoowrnoucav To 77,28 %

Tou MeToyikoU KepaAaiou kal dIKaIwPATwWV Wneou Kal eykpidnkav opogwva Ta akoAouba:

— H Tpononoinon Twv 0pwv Tou KoivoU opoAoylakou daveiou, pe Tnv Tpanela EUROBANK
ERGASIAS A.E., noooU Te0oOdpwV eKaTOPHUpiwV gupw (€ 4.000.000,00) kabw¢ Kkai n
€&oua10d0Tnon Tou A.Z e JIkr Tou anogaon , Epocov anarrnBei, va npoPei o€ Wia akopa
3unvn napdaraon Tou daveiou £€wc kal 29/6/2018.

> OMNokARpwaon Tou €18IkoU PopoAoyIKOU €AEYXOU, MOU BIEVEPYNONKE and TOUG VOUILOUG EAEYKTEG
yia Tn xpnon 2017 kai Afwn ano Tnv taipia, popoAloyikoU 'ExkBean ®opoAoyIKAG ZUHHOPPWONG
ME OUMNEPATHA XWPIG EMQUAAEN.

r.5 Kupiorepoi Kivduvol kai ABeBaidoTnTEG

O1 kupIOTEPOI KivOuvol kal aBePaidTNTEG nou evOEXETAI va AVTIPETWNIOEI 0 ‘OPIAOG KATA TO £TOG
2019 eival o1 akoAoubor:

(a) MoTwTIKOG Kiviuvog

H untpikn ETaipeia akohouBei Tnv NOAITIKN TNG acPAAEIAG TwWV MICTWOEWY, HEOW ACPAAIOTIKWV
ETAIPEINV KAl WG EK TOUTOU Oev ONUIOUPYOUVTAl ONUAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KIvOUvou. Ol
XOVOPIKEC NWANCEIC YivOVTal KUPIWG O NEAATEC PE MeElwPEVO PBabuo anwAsiwv. To €rog 2018
Kavevag neAaTng Oev EiXE OCUMMETOXN OTOV KUKAO €pyaciov peyaAUuTepn Tou 2,5% evw unnpye
dlaonopad o€ peydho nAnBog nehatwv. O1 AavikéG NWANCEIG yivovTal ToI§ METPNTOIG. Tnv
31/12/2018, n Aioiknon Bswpei OTI dev UNAPXEI OUCIACTIKOG MIOCTWTIKOG KivOUVOG, MOU va Hnv
kaAuntetar NOn and npoPAEYeIC emMOPAAwV anairnoewv. EninAéov €xel opyavwpévo TG
MIOTWTIKOU EAEYXOU MOU ACXOAEITAI anOKAEIOTIKA PE TNV a&loAdynon TNG MIGTOANMTIKAG IKAVOTNTAG
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TWV NEAATWV TNG kaBw¢ kal Tov NpoodIiopIoHO opiwv MioTwong Touc. H ékBeon Tou Opilou doov
apopd Tov NIOTWTIKO KivOUvo, NePIOPIETAl OTA XPNMATOOIKOVOUIKA MEPIOUTIaKa OToIXEia Ta onoia
avaAlovTal wg €ENC:

OpiAou ETaipiag
KaTtnyopiec XpnuaTooIKOVOUIK®Y STOIXEIWV 31.12.2018 31.12.2017  31.12.2018 31.12.2017
Tapelaka AiaBeoiya kal Icoduvapa 9.248.762 8.309.664 7.097.931  6.248.080
Anaimioelc and neAATEG Kal AOINEC  AnaITioEIg 50.897.471 49.888.422 42.260.147 41.456.415
ZUvoAa 60.146.233 58.198.086 49.358.079 47.704.495

(B) Kivduvog emiTokiwv

O «kivOuvoC METABOANG TwV ENITOKIWV MPOEPXETAl KUPIWG and Td pakponpdBsopa Kal
Bpaxunpobeopa daveid. Adveld Pe PETABANTO €MITOKIO €KOETOUV TOV OMIAO OE KivOUVO TAMIAKWV
powv. O ‘Oupihoc dev Beswpei miBavr pia ayeon auénon Twv enitokiwv Euribor dedopévng TN
OIKOVOUIKNG KATAoTaong Kal Twv MPOONTIKWV avanTuéng Twv Xwpwv TnG Eupwlwvnc kal wg €K
TOUTOU gV €xel UNOMOINOEI CUVAANAYEC BIaXEipIoNG ENITOKIAKOU KIvOUVOU.

O nivakag napoucialel Tnv euaiobnoia ota AnoteAéopara Mepiddou kal otnv Kabapr) O<on Tou
Opilou o€ pia evOeXOUevn HeTABOAR TwV EMITOKIWV KATA +/- 1% .

OpiAou ETaipeiac
Enidpacn oTo Enidpaon oTnv Enidpacn oTo Enidpaon oTnv
AnoTéAeopa MNMep16dou KaBapn Oéon AnotéAeopa Mep1o6dou Ka@apn O€on
+ 1% -1% + 1% -1% + 1% -1% + 1% -1%
31 AskepPBpiou 2018 (1.102.048) 1.102.048 (1.102.048) 1.102.048 (880.390) 880.390 (880.390) 880.390
31 AekepBpiou 2017 (1.093.964)  1.093.964  (1.093.964)  1.093.964 (870.863) 870.863 (870.863) 870.863

(y) Kivduvog peuoToTnTag

O «kivduvog peucToOTNTAC dlaTnpeital o€ XaunAd enineda, pEow TnG OIABE0INOTNTAG ENAPKWY
MIOTWTIKWOV opiv and Ta noTwTIka 1dpuyaTta. Kata tnv 31/12/2018 o ‘Ouihog diaTnpouce
Olabeaipa Uyoug € 9.248 xIA. O 'OuINOG £xel NAYIA TAKTIKN va KNV KAVEl XPron TOU GUVOAOU TwV
OIaBE0INWY YPAPUWY TOU Kal ava naca Xpovikn nepiodo va unapyouv dIabeoiya MOoTwTIKA Opia f
Tapeiaka diabéoipa TouldyioTov 10% eni Tou ouvoAlou. OI XPNUATOOIKOVOUIKEG KATAGTACEIG TNG
€Talpeiac, Exouv ouvtaxBei Pe Baon TNV apxn TnNG ouvexiong TnG dpacTnpIOTNTAC.

Ta idila kepdiaia Tou opilou kal TnG €Taipeiag kata Tnv 31.12.2018 katéoTnoav apvnTika kai n
Aloiknon €€eTalel QPeoa PETPA YIA TNV QVTIHETWION TWV apvNTIKWV 1I8iwV KEQaAdiwv.

To ouvoho TG afiac Twv BpaxunpoBeopwV UNOXPewoewv TNG ETaipeiag kai Tou Opidou oTig 31
AekepBpiou 2018, unepPaivel TN GUVOANIKN a&ia TwV KUKAOPOPOUVTWY MEPIOUCIAKWY TOUG OTOIXEIWV
KaTa nood € 56,7 k. kai € 68,5 k. avTioToixa. QoTO00 € 56,2 k. aPopoUv O€ PakponpoBeoa
opoloyiaka daveia Tng Taipeiag nou, Aoyw TnG ANENG Toug evTog 12 pnvwv and Tnv nuepounvia
dnuoaiguong, €xouv katatayxBei wg Bpaxunpobeopog daveiopog. H Aloiknon BpiokeTal o€ diadikaaia
avadianpaypdteuong Me TIC daveioTpleq Tpaneleg, PE OKONO TNV UMNoOypagn VeEag Ccupewviag
HakponpoBeopou davelopoU. ZTOXOG Twv OlanpaypaTeloEWwV auTwv €ival n XPOVIKN HETATONIoN
NANPWHWV KEPAAQiou, n NEPAITEPW MEIWON TOU KOOTOUG davelopoUu, Kabwg kal n avavewon
unapxovTwVv  AVvekUETAMEUTWY  BpaxunpoBeopwv  ypaupwv  davelopou.  AMOTEAEONA  TNG
avadiapBpwonc auTtnc Ba eivai n YeTaTonion Bpaxunpobeopou daveiopgou PEXP! Nooou € 56,2 K. Ot
pakponpoBeopo. AappavovTag unoywn TNV avwTépw kivnon oTiC OIKOVOUIKEC KaTaoTAoelc NG
31/12/2018 To kepaAalo Kivnong TnG €Taipeiag Ba NTav opiaka apvnTiko Uyoug € 0,5 &x.

H etaipeia oToxelel, pe BAosl Tnv avakooTOAOYNnon ToUu HakponpdBeopou daveiopoU Tng, O€
NEPAITEPW MEIWON TOU OUVOAIKOU XPNHATOOIKOVOMIKOU TNnG KOOTOUG, 000 agopd Tnv Xpnon Tou
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2019, kabwe Kal TNV €NITEVEN TWV OTOXWV MOU TEBNKAV OTOV PETIVO NPoUnoAoyiopo, aAAd Kal aTo
5€TEC nAAvo.

O 'OpiAog oTa NAgiola evOEXOPEVNC avaykng EViOXUonG TNG PEUCTOTNTAG, NEPAV TOU NPOYPANHATOC
€€0IKOVOUNONC KOOTOUC nou ndn uAonoleital, a&loAoyei KIVAOEIG Ol OMOIEG PMopoUV va EMPEPOUV
ONUAVTIKG O@EAN. ZUykekpidéva e€EeTalel Mia o€ipd  evepyelwv  yia Tnv  BeATioon Tng
XPNHATOOIKOVOUIKNG Tou B€onc onwc n avadiapdpwaon OOV, O MNEPIOPICHOC UMOOTNPIKTIKMV
danavav Kkai n eKYETAAEUON OTOIXEIWV TOU EVEPYNTIKOU NMou Ba €M@EPOUV WPEAEIEC XWPIC va
ENNPEAcouV TNV odaAn Aeiroupyia Tou Opilou.

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY Tou OpiAOU €XEl wC €ENC:

Opilou
31/12/2018 31/12/2017
EvTOG 6 6 £g 1 éwg Navw EvTog 6 6 £wg 1 éwg Mnavw
HNVQOV 12 prjveg 5£rn  and 5 €rn HNVQOV 12 prveg 5 éTn ano 5 £Tn
AavEeIKEG Y MOXPEWOEIG 46.632.030 59.631.156  3.941.586 - 46.077.041  56.255.192 4.230.362  2.833.759
EMMOPIKEG UMOXPERDTEIG 38.248.629 - - - 34.561.951 - - -
AOINEC UNOXPEGTEIG 3.021.476 - - - 3.407.489 - - -
ZUvoAo 87.902.135 59.631.156 3.941.586 - 84.046.481 56.255.192 4.230.362 2.833.759
Etaipiac
31/12/2018 31/12/2017
EvTOG 6 6 £WG 1 fwg Nave EvTog 6 6 WG 1 fng Nave
HNVOV 12 pnveg 5&rn  ano 5 €Tn HNVOV 12 pRveg 5£Tn anod 5 £€Tn
AQVEIKEG Y NOXPEWOEI 31.854.171  56.184.805 - - 30.876.468  56.209.832 - -
EMNOPKEG UNOXPEWTEIG 29.640.897 - - - 26.603.383 -
AOINEC UMOX PEWOEIC 2.662.555 - - - 3.038.160 - -
ZUvolo 64.157.623 56.184.805 - - 60.518.011 56.209.832 - -

(9) Kivduvog auEopEimwong TIHOV NPMOTWV UAGV

O1 TIMEC NWANONG TWV NAPAYOUEVWV MPOIOVTWV UNayopeUovTal o Jeyaho Babud ano TIC TIHEG TwV
npwTWV UAWV. O1 aufopsiwoelg oTig dIEBVEIG TIHEG TwV XaAuBoupylkwv MpoiovTwv ennpealouv
(BeTikG | apvnTIKa) To NEPIBWPIO KEPDOUG Tou OpiAou, kaBOGooV oI HETABOAEG OTIC TIHEG NWANGNG
TwV NpoiovTwv dgv dUvaTal va €ival andAuTa OUYXPOVIOUEVEG HE TIG HETABOAEG TIMWV TwV ayopwv
Kal JE TIG HETABOAEG TIHWV TwV anoBepatwy Tou Opiou. To pIkTO nepibBwpio kEpdoug Tou Opilou
ennpeadletal BeTIKA OTNV NEPINTWAN AVOdIKWY TIMWV TWV NPWTWV UAWV Kal apvnTika oTnv avTiBeTn
nepintTwon. H aufopcinon Twv TIMOV TV PETAAWV dev KAAUNTETAI PE NPAEEIC avTioTABUIONG
kivdUvou (hedging) and Tov 'OpIA0 pe anoTéAeopa va ennpedlovral avrioToixa Ta anoTeAéopard
TOU HEOW UNOTIPNONG N UNEPTIUNONG TWV ANOBEUATWV.

EvrouToig, o ‘Ouihoc diatnpei dlapkn €nagr kal apioTn ouvepyacia Pe OAoug Touc Pacikouc
NPOUNOEUTEG TNG, ME AMOTEAEOHA VA EVNUEPWVETAI APEDA yia OAeG TIG EeAieic atn diebvr ayopd
Tou XaAuBa, ¢ppovTiovTag va NPosToINAdeTal €ykaipa Kal va TPOMOMOIEI TNV EUNOPIKN TOU MOAITIKN
(ayopec kal NWANCEIC) avaAoywe TwV €KAOTOTE JIAUOPPOUHEVWY TATEWV.

(€) ZuvaAAaypaTikoG Kiviuvog

O 'Oui\og dpaaTnpionoleital oTnv Eupwnn kal ouvenwg To PEYAAUTEPO PEPOG TWV GUVAAAYWV ToU
dlieEayetal oe Eupw. QoTO00, HEPOG TWV AYOPWV EPMOPEUPATWY Tou Opidou yivetalr e AoAapio
Apepiknc. O 'OpINOG yia TNV avTIMETWNION auToU Tou KIvOUVOU npaypaTtonolei gupBacelg npoayopdg
OuvaAayuarToc.

EmnAéov undapyel €kBeon Tou OpiAdou o ouvaAAaypaTikoUg KivOUvouc anod enevOUCEIC O XWPEG TOU
e€wTepikoU (OuyaTpikn eTaipeia atn Poupavia). MoAiTikn Tou OpiAou €ival va Xpnoidonolei, yia Ti¢
€NeVOUOEIC 0 OUYaTpIKEC €EWTEPIKOU, TWV oOnoiwv n kabaprn 6éon eival ekTeBeINEvn o€
OUVAAAaYHaTIKO KivOUVO HETATPOMNNG, WG (PUOIKO avTIOTABUIOTIKO HECO, DAVEIOUO OTO AVTIOTOIXO
VOMIONa - €pOooV auTd €ival EQIKTO e OTOXO Tn Meiwon Tng €kBeong o€ KivOUVO O€ MEPINTWON
UNoTIKNONG TWV TOMIKWV VOUIOUATWV O OXEON HE TO EUPW.
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O1 nivakec Pe Ta undAoina anaiTnoswy Kal UNoXpewoswv o€ =£vo NOpiopa yia Tov ‘OIA0 €X0UV )G
eeng:

Mooa ot € 31/12/2018 31/12/2017
OVOHaOoTIKA NOCa usD RON UsD RON
Xpnk/ka nepiouciaka oToixeia 359.093 8.716.567 227.136 8.599.736
XpNU/KEG UMOX PEWTEIC (20.476.410) (19.517.139)
Bpayuxpovia ék0son 359.093 (11.759.842) 227.136 (10.917.403)
Xpnu/Ka NEPIOUTIAKA GTOIXEIa 5.797.482 5.966.577
XPNU/KEG UNOXPEWTEIG - -
Makpoxpovia £ék0son - 5.797.482 - 5.966.577

H petaBoAn ota anoteAéopara kair Tnv Kabapry ©@on Tou Opilou anod pia evOexOMevn HETABOAN
+/(-10%) o€ EEvo VOUIoNa £XEl WG EENC:

31/12/2018
+ 10% - 10% + 10% - 10%
Mood oc € usD RON
AnoTéheapa xpnong (npo eopwv) (32.645) 39.899 93.039 (113.470)
Kabapry ©¢on (32.645) 39.899 635.071 (775.954)
31/12/2017
+ 10% - 10% + 10% - 10%
UsD RON
AnoTéheapa xpnong (npo eopwv) (20.649) 25.237 80.233 (97.751)
KaBapr) ©¢on (20.649) 25.237 530.298 (647.842)

r.6 Zroxoi kai NMpoonTikég yia To 2019

OI NPOONTIKEG TNG EAANVIKNG OIKOVOUIAG EKTIHWVTAl and KUBEPVNTIKEG NNYeG BETIKEG yia To 2019, ue
puBPO peyEBuvong Tou AEM nou avapéveral oto 2%, oUPQPWva KE Ta TEAeuTaia aToixeia, ano 1,9%
oT0 oUvoAo Tou 2018. H eAAnvikn oikovopia €l0nABs NpooPaTa oTo NPWTO £T0¢, anod To 2010, aTo
onoio dev epappoletal Mpoypappa Olkovopikng MpooapHoyng av kai N €AAnVIKn KuBEpvnon
OeopelTNKE pE TO Meoonpobeopo MAaioio Anpooiovopikng E@apuoyng 2019 -2022, yia Tnv
€Qapuoyn ONHOCIOVOUIKWV HETPWV KAl TNV ENITEUEN OUYKEKPIUEVWV OTOXWV, WG MNpPOG TO
NpwToyevEG nNAgovaopa TnG Mevikng KuBepvnong Q¢ ek TouTou, NApa TIG €UVOIKEG NMPOBAEYEIG,
napapéevouv pia ogipa and kivouvol kai aBePaidTnTeg, TOOO OTO E0WTEPIKO TNG XWPAG OGO Kal
€EWYEVEIC, MOU eVOEXETAI va ENNPEACOUV APVNTIKA TO OIKOVOUIKO NePIBAAoV oTo enduevo diaoTnua
ME ONUAvTIKOTEPOUG TIC OIAdOXIKEG €EKAOYIKEG avaueTpnoelc Tou 2019 OTO €0WTEPIKO Kal TIC
EMNINTWOEIG TNG NPOOTATEUTIKNAG EUNOPIKNAG NOAITIKAG oTIG HMA, kabw¢ kal TwV avTIHETPWY ano Tnv
EE oTo €EwTepIKO.

‘Ocov agopd oTo nepIBAMov dpaotnpioTnTag Tng ZIAMA, n ekkivnon VEwvV HeyaAwv Epywv
avapéveral niBavov yia To OEUTEPO EEAUNVO TOU £TOUG, YEYOVOG NMou dNUIOUPYEI KAMOIEG NPOCOOKIEC
yla enavadpaoTnpionoinon Tou KAAGdOU KATAOKEUWV HegonpoBeopa. QoTooo, dev pnopolv va
undap&ouv a&ionioTec NPoPAEYEIC yia TNV €0wTePIK ayopd. H ZIAMA avTipeTwnilel Tnv OUOKOAN
OIKOVOMIKI| OUYKUPIa TWV TEAEUTAIWV ETWV AUEAVOVTAC TOV KUKAO €pyaciov Tng, diaTnpwvTac To
MEPIOIO ayopdac Nou KATEXEI Kal EVIOXUOVTAG TV PEUCTOTNTA TNC.
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'Ogov apopd TIC BuyaTpikec EwTepikoU, n SIDMA BULGARIA oTOXeUEl O nepAITEPW aAUENON Tou
KUKAOU epyaciov TnG, To 2019, pe Tautoxpovn BeATiwon Tou pepidiou ayopds Tnc. EmnAgov,
oUpPwva Me TNV Xewepiviy npoBAewn Tng Eupwnaikng Enirponng (European Commission,
27.02.2019) n BouAyapikn oikovopia avapéveral va avanTuxBei To 2019 pe pubuod 3,6%, ano 3,2%
To 2018, Bacildopevn otnv Ioxupn syxwpia {ntnon Aoyw av&nong Tou dIaBECIPOU €1000NUATOC, OTIG
OnuoOIEC enevOUOEIC nMou XpnuaTtodoTouvTtal and eupwnaikd kovOUAI kal AIYOTEPO OTIC IDIMTIKEC
enevoUoEIC.

Opoiwg kai n SIDMA Romania, oToxeUel 0oTn BeATiwon oTnv au&non Twv NWARCEWV Kal Tou PEPIdioU
ayopdc mnou KaTéxel onuepa. SUPPWVA ME TIC MO NPOCMATEC OIKOVOMIKEC NPOPAEWEIC Mou
OnuooigvovTal and Tnv Eupwnaikr) EMITponn yia TIG OIKOVOUIEG OAWV TwV KPaAT®wV HeAwv Tng EE,
avapéveral avénon Tou AEM Tng Poupaviag kai To 2019 katd 3,8% ano 4,0% 1o 2018 Bacilopevo
Kal €dw KUPIwG aTnv IDIWTIKN KATavaAwaon.

>1n d1E6vV ayopd ol TIHEC NPWTWV UAWV napouciacav kabodikn nopeia To npwTo Tipnvo Tou 2019.
EminAéov n EUROFER (European Steel Association), oUppwva pe TNV TeAeuTaia ava@opd Tng
OXETIKA ME TIG MPOONTIKEG TNG ayopdg xaAuBa (Steel Market Outlook 2019-2020, First Quarter,
2019), ekTiya OTI n AUEnon oTNV QAIVOPEVIKR KaTavaiwon xaAuBa otnv Eupwnn 6a apkeoTei o€
MOAIG 0,5% T0 2019, and 2,6% T0 2018, akoAouBoUpevn ano 1,2% To 2020. AuTO TO GEVAPIO NOAU
MIKPNG avanTu&ng ogeiAeTal oTo yeyovog OTI n ayopd xaAuPBa oTtnv Eupwnn ndaoxel anod éva
ouvduaouo nAeovalouoag napaywylikng IKavoTnTag kai geioupevng {nTnong.

Kai Tnv @eTivi Xpovia, n ZIAMA oToxeUel oTnv dIaTnpnon Tou onuavTikou PEPIdIoOU MouU KATEXE
OTNV €0WTEPIKN ayopd Kal OTnV NEPAITEPW avanTuén Tng oto eEwTepikd. EEakoAoubei va divel
NPWTAPXIKN ONMAcia oTn PEUCTOTNTA TNG, OTN MEIWON Tou KOOTOUC OAVEIOPOU TNG MEPOC TOU
ornoiou eneTelxOn To 2018 Kal GTOV EAEYXO TWV YEVIKWV TNG €E00WV.
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.7 ZInpavrikég ZuvaAllayeg MeTa&l ETaipeiag kal Zuvdedepévmv Mpooomnwv
O1 ouvaAAayég kal Ta unoAoina Tng ETaipeiac pe Ta ouvdedepeva e auTn PPN KATa Tnv €vvold Tou
A.A.M. 24 napaTiBevTal 0TOUC NAPAKATW NiVAKEC,

NwAARGELG

01/01-31/12/2018 01/01-31/12/2017

Enwvupia ‘Opog Etapia ‘Opog Etatpia
DOJRAN STEEL DOO 1.681 1.681 22.840 22.840
ECORESET AE 1.586 1.586 23.794 23.794
ETEM BULGARIA SA 37.189 26.021 62.216 8.627
FITCO AE 10.524 10.524 5.549 5.549
FULGOR AE 437.261 437.261 191.295 191.295

ICME ECAB SA 170.281 - 114.538 -
PROSAL TUBES SA - - 144.227 144.227

SIDMA Bulgaria S.A. - 53.087 - -
SIDMA Romania S.R.L. - - - 12.207

SIGMA AD 66.083 - 80.924 -

SOFIA MED AD 126.021 - 36.032 -
SOVEL AE 50.663 50.663 36.687 36.687

STOMANA SA 171.843 - 172.896 -
TEKA SYSTEMS AE 9.370 9.370 204 204
AEIOOPOZ AE 6.158 6.158 1.336 1.336
ANAMET AE 18.544 18.544 14.325 14.325
ANOZ=AA AE - - 914 914
ANTIMET AE 498.574 498.574 430.436 430.436
BEMAA AE 494 494 1.038 1.038
BIANATT 12.379 12.379 4.435 4.435
BIOMAA AE 167.780 167.780 192.978 192.978

AIA.BI.MNE.OI.B AE 798 798 - -
EABAA EAAHNIKH BIOMHXANIA - - 88.972 88.972
EABAA XAAKOP AE 151.625 151.625 106.773 106.773
EAAHNIKA KAAQAIA EAAHNIKH BION 29.038 29.038 11.341 11.341
EPFO2THA AE 166.196 166.196 89.076 89.076
EPAIKON EMNE= 2YPMATQN 29.633 29.633 30.002 30.002
ETHA AE 379.141 379.141 198.237 198.237

OEPMOAIO AE 2.437 2.437 - -
METAA. ATTIKHZ AE 441.983 441.983 384.505 384.505
2IAENOP BIOMHXANIKH XAAYBA AE 10.636 10.636 14.052 14.052
2YMETAA AE 85.311 85.311 9.142 9.142
JQA. KOP. BIOM. 3QA AE 239.705 239.705 156.609 156.609
JUvolo 3.322.934 2.830.626 2.625.374 2.179.603
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Nowntd £éc0da
01/01-31/12/2018

01/01-31/12/2017

Enwvupia ‘Ouiog Etatpia ‘Ouiog Etaipia
ECORESET AE 45 45 670 670
FULGOR AE 8.493 8.493 360 360
ICME ECAB SA 162 - 1.167 -
SIDEROM STEEL Srl 452.061 - 380.609 -
SIDMA Romania S.R.L. - 9.269 - 10.576
SIDMA Bulgaria S.A. - 5.375 - 10.253
SOVEL AE 550 550 979 979
STOMANA SA 439.528 - 363.348 -
TEKA SYSTEMS AE 70 70 40 40
ANAMET AE 115 115 35 35
ANTIMET AE 50 50 - -
ANOZ=AA AE - 40 40
BIANATT 1.659 1.659 1.550 1.550
BEMAA 50 50 - =
EABAA EAAHNIKH BIOMHXANIA - 660 660
EABAA XAAKOP AE 172.304 172.304 11.883 11.883
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 60 60 60 60
EPFOZTHA AE 10.302 10.302 2.403 2.403
EPAIKON EMNE= 2YPMATQN 743.942 743.942 707.231 707.231
ETHA AE 571 571 325 325
OEPMOAIO AE 95 95 - -
MPOZINTEP AE 4.000 4.000 - -
2IAENOP BIOMHXANIKH XAAYBA AE 1.111.868 1.111.868 984.746 984.746
2IAENOP ETAIPIA ZYMMETOXQN AE - - - -
SYMETAA AE 1.850 1.850 - -
ZQA. KOP. BIOM. 2QA AE 450.083 450.083 418.497 418.497
JUvolo 3.397.857 2.520.751 2.874.604 2.150.309
AyopEg
01/01-31/12/2018 01/01-31/12/2017

Enwvupia ‘Ophog Etoupia ‘Opiog Etatpia
PROSAL TUBES SA 9.210 - 6.944 -
SIDEROM STEEL Srl 11.318.133 - 9.527.608 -
SIDMA Bulgaria S.A. - 2.719 - 12.901
STOMANA SA 19.528.799 7.132.918 17.161.811 7.370.325
EABAA EAAHNIKH BIOMHXANIA 46.363 46.363
EABAA XAAKOP AE 214.006 214.006 5.861 5.861
EPAIKON EME= 2YPMATQN 82.346 82.346 54.269 54.269
MPOZINTEP AE 269.216 269.216 322.259 322.259
2IAENOP BIOMHXANIKH XAAYBA AE 1.355.144 1.355.144 1.066.137 1.014.092
2QA. KOP. BIOM. QA AE 99.482 58.390 542.546 482.166
Z0volo 32.876.337 9.114.739 28.733.797 9.308.234
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Nownta £§06a

01/01-31/12/2018 01/01-31/12/2017
Enwvupia ‘Ouiog Etatpia ‘Ouiog Etapia
ETEM BULGARIA SA 9.394 9.394 - -
ICME ECAB SA 1.295 - 3.778 -
METALIGN MONOMNPOZzQIMH AE 307.433 307.433 262.016 262.016
SIDERAL SHPK 21.568 21.568 30.476 30.476
TEKA SYSTEMS AE 100.792 72.594 98.062 87.199
VIANATT S.A. 789 789 - -
ANTIMET AE 68.019 68.019 68.006 68.006
BIEZAA ENE 4.065 3.820 9.626 9.626
EABAA XAAKOP AE 12.242 12.242 9.115 9.115
EAAHNIKA KAAQAIA EAAHNIKH BIOM. K, - - 832 832
2IAENOP BIOMHXANIKH XAAYBA AE - - - -
STHAMET YMHPEZIEZ AKINHTQN 11.194 11.194 11.204 11.204
uvolo 536.792 507.053 493.115 478.474
YTOXPEWOELG
31/12/2018 31/12/2017
Enwvupia ‘Opiog Etatpia ‘Ouiog Etatpia
CENERGY SA 37.774 37.774 37.774 37.774
ETEM BULGARIA SA 148 148 - -
ICME ECAB SA 88 842 -
METALIGN MONOMNPOZQIMH AE 59.346 59.346 (15.366) (15.366)
SIDERAL SHPK 5.399 5.399 23.118 23.118
SIDEROM STEEL Srl 5.481.500 4.036.929 -
SIDMA Bulgaria S.A. (14) . 1.772
STOMANA SA 5.108.204 2.335.174 5.718.847 2.202.383
TEKA SYSTEMS AE 17.268 14.061 17.692 16.852
VIANATT S.A. 978 978
ANTIMET AE 62.276 62.276 51.865 51.865
BIEZAA ENE (132) (132) 1.055 1.055
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 1.031 1.031 1.031 1.031
EABAA XAAKOP AE 50.395 50.395 25.039 25.039
EPAIKON EME= 2YPMATQN 6.790.306 6.790.306 4.334.021 4.334.021
2IAENOP BIOMHXANIKH XAAYBA AE 7.955.434 7.955.434 5.738.864 5.728.651
2IAENOP ETAIPIA ZYMMETOXQN AE - (197) (197)
STHAMET AE 627 627 627 627
2QA. KOP. BIOM. ZQA AE 5.492.108 5.490.150 3.883.152 3.877.279
JUvolo 31.062.751 22.802.953 23.855.292 16.285.903
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ATLOLTACELG Ao cuvdedepéva pépn

31/12/2018 31/12/2017

Enwvupia ‘Ouiog Etaupia ‘Ouiog Etaupia
DOJRAN STEEL DOO 127 127 1.008 1.008
ECORESET AE (0) (0) 4.236 4.236
ETEM BULGARIA SA (1) (1) 1.324 1.324
FITCO AE 1.716 1.716 4.161 4.161
FULGOR AE 123.379 123.379 199.380 199.380
ICME ECAB SA 64.535 40.396 -
PROSAL TUBES SA 30 30 30 30
SIDEROM STEEL Srl 321.791 304.055 =
SIDMA Romania S.R.L. - 8.898 - 12.928
SIDMA Bulgaria S.A. - 11.439 - 4988
SIDMA WORLDWIDE (CYPRUS) LIMITED 2 2 - 1.785
SIGMA AD 49.118 5.057 -
SOFIA MED AD - 2.838 -
SOVEL AE 98.486 98.486 30.141 30.141
STOMANA SA 11.731 11.731 -
TEKA SYSTEMS AE 124 124 409 409
VEPAL 675 675
AEIOOPOZ AE 1.986 1.986 1.020 1.020
ANAMET AE 2.927 2.927 12.379 12.379
ANOZ=AA AE - 1.183 1.183
ANTIMET AE 897.275 897.275 813.635 813.635
BIANATT 22.892 22.892 7.700 7.700
BIOMAA AE 50.594 50.594 60.198 60.198
AIAAITIEOHB 244 244
EABAA XAAKOP AE 175.756 175.756 210.652 210.652
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 13.618 13.618 12.795 12.795
EPFOXTHA AE 130.175 130.175 95.786 95.786
EPAIKON ENE= 2YPMATQN 27.791 27.791 41.067 41.067
ETHA AE 315.463 315.463 183.189 183.189
METAA. ATTIKHZ AE 42.932 42.932 89.889 89.889
2IAENOP BIOMHXANIKH XAAYBA AE 31.346 31.346 34.871 34.871
2YMETAA AE 316 316 3.961 3.961
2QA. KOP. BIOM. QA AE 111.569 111.569 43.241 43.241
Z0volo 2.496.598 2.069.760 2.216.332 1.871.955

r.8 reyovora pera tnv Nepiodo Avagopdg.
Agv unapyouv onuavTika yeyovoTa PETA TNV nepiodo avagpopdc,.
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r.9 AnAwon Etaipikng AlakuBépvnong

H napoUoa AnAwon ETaipikng AlakuBEpvnong ouvTacoeTal cUPPwWVA e To apbpo 43BB Tou k. N.
2190/1920, 6nwc TpononoIndnke kai 10xUel, kal anoTeAsi Yépog TnG ETolac 'EkBeong Alaxeipiong
Tou A.Z. Tng ETaipeiac,.

EIZAINQrH

O Opocg «eTaipikn OlaKUBEPVNON» NEPIYPAPEl TOV TPOMO HE TOV OMOIO Ol £TAIPEIEC dloikoUvTal Kal
eAEyxovTal.

>tnv EAAGDA, TO nAqiolo €TalpIkNG JIaKUBEPVNONG €xel avanTuxBei KUPIwWG MECW TNG UIOBETNONG
UMOXPEWTIKWV KAvovwyv, Onw¢ o Vv. 3016/2002 kai n anogaocn 5/204/2000 Tng EmTponng
Kepalaiayopdc, nou, PeTal arwv, nBAAOUV T CUHMETOXN HN EKTEAECTIKWV KAl AVEEAPTNTWV
MN EKTEAEOTIKWV HEAWV OTA AZ TwV EANVIKWV EICNYHEVWV ETAIPEINV, TN BECNION Kal TN A&IToupyia
HovAadac £0WTEPIKOU EAEYXOU Kal TNV UIOBETNON £0WTEPIKOU KAVOVIOUOU AEITOUPYIAC ME €AAXIOTO
UMOXPEWTIKO NEPIEXOUEVO OUPPWVA PE TIC AVWTEPW OIATAEEIC,

TeAog, 0 vopog nepi avavupwy eTaipeiwv (K. N. 2190/1920 pe TIG UPICTAUEVEG TPOMOMOINGTEIG TOU)
nePIANaPBAvel Toug BacikoUg Kavoveg TNG ETAIPIKNG IAKUBEPVNONG TWV aVWVUHWV ETAIPEINV.

r.9.1. Kmdikag ETaipikng AiakuBépvnong

lvworonoinon oikeioBsAovs ouuuoppwons tng Eraipsiac pe tov Kadika Eraipikiic
ArakuBepvnong

H ETaipeia €xel ano@acioel olkeloBeAwe va uioBetnoel Tov Kwdika ETaipikng AiakuBépvnong Tou
>uvdeopou Enixeipnoswv kal Biopnxaviov (ZEB) yia Tic Eionypéveg ETaipeiec (kaAoUPevog ePeENG
«Kwdikag»). O Kwdikag auTtodg BpiokeTal oTnv KATwBI NAEKTPOVIKN dielBuvon:
http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR 20131003.pdf

Anoklioeic ano Tov Kwdika Etaipikiic AiakuBepvnong kar aitioAoynon autrwv. EIOIKEG
olardéeic - npakrtikeg Tou Kwdika yia EIONYUEVES ETAIPEIEC - MOU OEV EPAPUOLEI 1)
ETaipeia ka1 &ynon twv ACywv Ti¢ LN eQapuoyiic

H Etaipeia BeBaiwvel kat’ apxdg pe Tnv napouoa dnAwaon OTI epappolel NIOTA Kal anapeykAITa TIG
d1aTAEEIC TNG EAANVIKNAG VORO0BETiag ol onoieg dIaUopPWVOUV TIG EAAXIOTEG ANAITACEIG MOU NPENE! va
nAnpoi onoloodnnote Kwdikag ETaipikng AlakuBepvnong, epappolopevog and ETaipeia, ol JETOXES
TNG onoiag dianpaypaTtelovTal JOVo O€ opyavwuevn ayopd otnv EAAada.

O1 ev AOyw EAAXIOTEG ANAITAOEI EVOWNATWVOVTAl OToV WG avw Kwdika ETaipikng AlakuBeépvnong
(=.E.B.) oTov onoio n Etaipgia unayerai, nAnv Opw¢ o ev Adyw Kwdikag nepIEXEl kal Wia O€Ipd ano
emnAeov (Twv eAayioTwv anamnoewy) 101kEG dIaTAEEIG,

H Etaipeia, kaTad nepintwon, anokAivel i dev epappolel 0To GUVOAO TOUG, OPIOHEVEG DIATAEEIC
Tou Kndika, nou apopouv «EIBIKEG NPAKTIKEG YA EIGNYHEVEG ETAIPEIEG.

KatwTépw ava@epovTal avaAuTika ol ev AOyw anokAiosig. Emionpaivetal 6T otnv avagopd nou
akohouBei nepihapPBavovTal kal ol €EAIPECEIC YIa €EIOIKEC MPAKTIKEG YIA EIONYMEVEG ETAIPEIEC
MIKpOTEPOU peyeBoug, nTol, nmou dev oupnepiAappavovral otoug Oeikteg FTSE/ATHEX 20 kai
FTSE/ATHEX Mid 40, yia Tic onoiec o Kwdikag npoBAénel oto Mapaptnua 1 autou Tn duvatoTnta

€€aipeonC TOUG anod TNV uNoxpEWoN €ENYNONG TNG KN CUPHOPPWONG HE AUTEC.

25


http://www.sev.org.gr/Uploads/pdf/kodikas_etairikis_diakivernisis_GR_20131003.pdf

@ Z | AM A A E ETHZIA OIKONOMIKH EK@ESH XPHEHS 2018

EIAHPEMNOPIKH MAKEAONIAZ

Ava@opika He To Al0IKNTIKO ZUHBOUAIO Kal TA HEAN TOU

PoAog kar appodiornteg rou Aioikntikou Zupupouliov

- To AloIknNTIKO ZUuPPBOUAIO dev €xel npoPei oe ouoTaon €IOIKNG EEXWPIOTNG ENITPONNG, N oroia
npoiotatal otn dladikacia unoBoAng unownPIoTATWV Yia ekhoyrl oTto A.3. Kal NPOETOINALEN
NpoTAoeIC NpoC To A.Z. 60OV a®opd OTIC AMOIBEC TWV EKTEAECTIKWV HEAWV Kal TWV BACIKWV
avoTatwv otehexwv, dedopévou OTI N NOANITIKA TNG ETaipeiag oe oxeon PeE TIC aUOIBEC AuTEC €ival
oTaBepr| Kal dIaHOPPWUEVN, aAG Kal apeTEPou dIOTI evOWel Tou PeyEBouc TnG ETaipeiac n Unapén
TETOIWV eniITponwv dev afloAoyeiTal wg anoAUTwG avaykaia. AT (1.2)

ME£yeBocg kair ouvBson Tou AroiknTikou SupBouldiov

- Ta ave€ApTNTa HN €KTEAECTIKG PEAN avépxovTal o€ 2 cUP@WvA PE TIC Anaitrioeic Tou apbpou 3,
nap.1 Tou N.3016/2002 kai kata cuveneia Oev €ival TouAdayioTov 3 dnAadn 1o 1/3 Tou 9ueAolc A.Z,
nou opifouv ol €IDIKEG NPAkTIkEC Tou Kwdika ETaipikng AiakuBepvnong Tou ZEB. A 11 (2.3)

Ave&éaprnoia peAwv A.Z.

- O Npoedpoc Tou A.Z dev €xel JeTaBANnBei yia didoTnua PeyaAUTepo Twv 3 €TV, kaBWG €ival Wn
EKTEAEOTIKO HEAOG kal aveEapTnTo Tou AleuBuvovTog ZupBouAou. A II (2.5)

- MévTe PEAN napapévouy oTo AX TnG €TAIpEiac yia NepIoooTepo anod 12 £m. A II (2.5)

PoAog kar anarroupeveg 1010TnTeg ToU lMpoedpou Tou AioiknTtikou Eupfouliov

- To A.Z. dev diopilel aveEapTnTo AvTINpoedpo MPOEPXOUEVO ano Ta aveEapTnTa WEAN Tou, aAAd
EKTEAEOTIKO AvTINPOedpo, KabBwe o Mpoedpog Tou A eival apevog Hn €KTEAECTIKO HWENOG, Kal
APETEPOU NPOCWIO dIAPOPETIKO anod To AlcubuvovTta ZUpBoulo. A III (3.3 & 3.4)

Avaddeién vunown@iwv peAwv rou AroiknTikou Zuppouliov

- dev upioTaTal eniTponn avadeiEng unown@ioTATWyV yia 1o A.X., kabw¢ AOyw TNnG OOMAG Kal
Aeitoupyiac Tng ETaipeiac n ouykekpiyévn enirponny dev a&lohoyeiTal w¢ anapaitnTn €ni Tou
napovtoc. AV (5.4 £€wg 5.8)

Asiroupyia Tou AroiknTikou ZupuBoudiov

- Ogv uQioTaTal npog To Napov NPORAEWn yia unooTnPIEN Tou AX kaTa Tnv ACKNOn TOU £pYOU ToU
ano 1kavo, €EEIDIKEUMEVO Kal EMMEIPO €TAIPIKO ypaupaTéd, kabwg Ta Baocika kabrnkovTta Tou
avanAnpwvovTal and aMeg unnpeaieg Tng ETaipeiac. A VI (6.2, 6.3)

- dev ugioTaTal avaykn yia JIEVEPYEId OUVAVTNOEWY OE TAKTIKA Bdon PeTa&l Tou Mpogdpou Tou
A.Z. Kal TWOV WN EKTEAECTIKWV PEAWV TOU XWPIG TNV NAPOUCIa TwV EKTEAEOTIKWV HEAWV MPOKEILEVOU
va oudnta tTnv €nidoaon kal TIG apoIBEC Twv TEAEUTAiwV, KABWC OAa Ta OXETIKG BEuaTa culnTouvTal
napouacia OAwv Twv PeA®V Tou A.Z. xwpig oTeyava. A VI (6.5)

- dev uoioTatal npoBAewn yia UNapgn npoypauudTwV €I0aywyIKNG evNHEPWONG KaBwG Otv
unapxouv vea PEAN oTo A.Z. aAAa kal Tnv diapkn €NayyeARATIKA KaTapTion Kal ENoppwon yia Td
unoAoina péAn, Oe0OUEVOU OTI MPOTEIVOVTAI NPOG EKAOY WG HEAN Tou AZ npdowna nou diabeTouv
Ikavn kai anodedelypevn EUNEIPIa Kal 0pyavwTIKEG —OIOIKNTIKEG IkavoTnTeG. A VI (6.6).

Aé&roAoynon rou Aroikntikou ZuuBouliov

- dev upioTaTal BeopobeTnuévn diadikacia Pe okond TNV a&loAdynan TNG anoTeAEOUATIKOTNTAG TOU
A.Z. Kal TwV EMNITPONWV TOU ouTe a&lohoyeital n enidoon Tou Mpogdpou Tou A.Z. kaTd Tnv dIAPKEIA
diadikaoiag oTnv onoia npoioTatal o aveEapTnToG AvTINPOedPOoC 1 GANO [N EKTEAECTIKO MEAOC TOU
A.Z. eNeipel aveEdptnTou AvTinpogdpou. EkTog and tnv afloAdoynon Tou AX péow TnG ExBeong
Menpaypévwv Tou and Tnv €TAoIa TakTIkA Fevik ZUVEAEUON TWV PETOXWV, TO AZ napakoAouBei kal
enave€eTalel TV uAonoinon TwvV aAno@ACE®V Tou O €Tnola Baon. Aev ugioTartal, nAEov Twv
avmTEPWV oUCTNHA a&loAoynong Tou A.X. kal Twv enirponwv Tou A VII (7.1, 7.2 kai 7.3).
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Ava@opIiKa HE TOV ECWTEPIKO EAEYXO

ZUoTnNUa EOWTEPIKOU EAEYYOU

Aev diaTiBevTal 1I01aiTepa kovOUANIa oTnv Enimponn yia Tn xprion unnpecinv EWTEPIKWY OUHBOUAWY,
Kabwg n ouvBeon TnG Enmirponng kai ol €EEIBIKEUMEVEG YVWOEIG KAl EUNEIPIA TWV HEAWV AUTNG
dlaopaAifouv TNV anoteAeopaTikn Asiroupyia Tng. B I (1.9)

AvaQopika HE TIG apoIBEG

Eninedo xai d16pBpwon Twv auoifwv

H ouoTaon Tng emTponng apoifwv, evowel TnG OouNng kal Asiroupyiac Tng ETaipeiag Oev €xel
afioloynBei wc avaykaia PExpl onPepa.

O1 ev yével apoiBEc Tou Mpogdpou Tou A, Tou AlEuBUVOVTOC SUNPBOUAOU KABWC Kal TWV PEAWV TOU
AZ, EKTEAEOTIKWV Kal Wn, €ykpivovtal and Tnv TakTIKA [evikn ZUVEAEUON TWV HETOXWV Kal
dnuoaionoloUVTal ENAPKWC OTIC XPNHATOOIKOVOUIKEC KATAOTACEIC, BAcel Tou AAM 24. Aev yiveral
dnuoaionoinon ékBeong apoiBwv oTn dnAwaon Taipikng diakuBépvnone. M1 (1.1 — 1.11).

- Aev npoPAenovTal bonus oTIC oupBacelc TNG ETaipeiag Pe Ta eKTEAEOTIKA WEAN Tou AX nou
dlatnpouv cuppacelg pe Tnv Etaipeia.. I'I (1.3)

- Aev gxel oupewvnBei yia kaveva péAog Tou AloiknTikoU ZupPBouliou "nakeTo anolnuiwong' n
Kupaivopevn apoipn.

H levikn SUVEAEUOT) TWV HETOXWV

- dev NapaTnenBnKe kamnoia anokAIon, EKTOG anod Tn duvaToTNTa NAEKTPOVIKAC WnPopopiag 1 HEow
aMnhoypagiac otn levikn XZuvéleuon. H etaipeia divel Tn duvatoTNTA OTOUC METOXOUC TOU
e€wTepikoU N Oooug aduvatolv va napeupebouv oTn Tlevikr ZuveAeuon, Tn OuvaToTnTa
Yneopopiac JEow €EouciodOTNONG N onoia avapTdTal oTnv I0TooeAida TNG €TAIPEIAC, CUPPWVA HE
TNV ornoia o PETOXOC UNopei va €E0uaiodoTrnOoEl OnolodANOTE ATOUO TNG APECKEIAC TOU va WnQIoEl
oUNQWVA HE OUYKEKPIPEVEG 0ONYIEC TOU 1 KaTA Tn BouAnon Tou nAnpegouaiou A II (2.2)

I.9.2 MpakTikEG TAIPIKNAG diakuBEpvnong nou epapuodel n ETaipeia eninAéov Twv
NPOoBAEYEWV TOU VOHOU

H Etaipeia e@apupolel niota kali anapeykAITa TIC NPOPAEWEIC TOU OXETIKOU KE TNV ETAIPIKA
OlakuBépvnon VOMOBETIKOU nAdigiou. Aev ugioTavral katd Tnv napoloa XPOVIKR OTIyHN
€QAPHOLOHEVEG NPAKTIKEG EMINAEOV TWV WG AVW NPOBAEYEWV.

r.9.3. Kupia XapaktnpiotikG@ Tov ZuoTnpatov EowTtepikol EAEyxou kai Alaxeipiong
KivdUvwv o€ Zxéon pe Tn Aladikacia ZUvrtaging Towv XpnHAaTooliKovOHIK®OV KaTtaoTaoswv
Kal XpnHAaTooIKOVOHIK®V AVapopmv

To ZUotnua EowTepikoU EAeyxou kal Alaxeipiong Kivduvwv Tng ETaipeiag o€ oxeon pe Tn diadikacia
oUVTaENG TwV XPNUATOOIKOVOUIKWY KATAOTACEWV KAl TWV XPNHATOOIKOVOUIKWV —avapopwv
nepIAapBavel SIKAEIdEC ao@aleiag kal €AEYKTIKOUG WNXaviodoug os diagopa enineda PeEoa oTov
Opyaviopo onwg neplypaPeTal NapakaTw:

levika

Avayvwpion, agloAdynon, HETPNON kai dlaxeipion KIvOUVwWV:

H avayvwpion kar a§iohoynon Twv KivOUVwV YiVETal KUpiwG KATd Tnv (acn KkatapTiong Tou
oTPaTNYIKOU OXedIAOPOU Kal TOU €£TACIOU  EMIXEIPNUATIKOU npoypduuatoc. Ta Oguarta nou
e€eTalovral nolkiAouv avaloya PE TIG OUVBNKEG TNG ayopdg kai TnG €Taipeiag kal nepidauBavouv
evOEIKTIKA €EENIEEIG kal TAOEIG oTOV KAGDO nou dpacTnplonoleital n etaipeia. To A.Z. npaypaTonolei
€TAOIQ €NAVEEETAON TNG ETAIPIKNG OTPATNYIKNG, TWV KUPIWV EMIXEIPNUATIKOV KIVOUVWV Kal TwV
OUOTNHATWV E0WTEPIKOU EAEYXOU.
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>xed1a0p0OG Kal napakohoudnon /MpolnoAoyioHoc:

H nopeia Tng etaipeiac napakoAouBeital PEOow AenTopepoUC npolnoloyiopou. H €EENEN Twv
OIKOVOMIKWV HEYEBWV TNG eTalpeiac eEaptaTal o€ Peyalo Babud and eEwyeveic napayovTeg nou eivai
Ol TIHEC MPWTWV UAWV Kal AGA\ol napdyovTeC TnG ayopdc. Ma 1o Adyo autd o npolnoAoyiopog
avanpooapuoleTal o TAKTA dlA0TAMATA yia va AdBel unown TIC al\ayec autec. H dioiknon
napakohouBei TNV €EENIEN TwV OIKOVOMIKWV HEYEBWV TNC ETAIPEINC MEOW TAKTIKWV aAvAPOPwV,
OUYKPIOEWV e TOV NPoUnoAoyIoH6 KaBwe Kal GUVavTRoEWV TNG dIOIKNTIKNG opadac.

Endapkela ZuotnuaTtog EcwTepikou EAEyyou:

H Aioiknon €xel oxedidosl Kal eKTeAEi OIAPKEIC €MONTIKEC OPaACTNPIOTNTEG, Ol OMOIEC Egival
EVOWHATWUEVEG 0TN AeIToupyia TnG ETaipeiac ki o1 onoiec diaopaAifouv 6TI To ZUoTnua EcwTepikoU
EAéyxou Oiatnpei dlaxpovika Tnv anoTeAeopaTikOTNTA Tou. H ETaipeia dlevepyei kal nepIOdIKES
MEMOVWMEVEG a&loAOYNOEIC wC NPoG TNV KATaAANAOTNTa Tou ZuoTnuaTtog EcwTepikol EAEyxou, ol
onoieg uAonoloUvTal Kata KUpio Adyo pEow TNG Ynnpeoiag EowTtepikoU EAEyxou.

H Etaipeia diabeTel aveEaptntn Ynnpeoia EowTepikou EAEyxou, n onoia PeTa&U aAwv diac@alilel
oTI ol diadikacieg avayvwpiong kai diaxeipiong kivdUvwv nou epapuolovtal and Tn Aloiknon eival
€Napkeic, d1aoPaAilel TNV anoTeAeopaTikn AeIToupyia Tou ZuoTruaTtoc EowTtepikoU EAEyxou kal Tnv
noIoTNTA Kal a&lonioTia TNG Napexopevng nAnpoPopnong and Tn Aloiknon npog 1o AZ ava@opikd Pe
TO ZUoTnHa EowTepikou EAEyxou.

H endpkela Tou ZuoTtnuaTtoc EowTepikou EAEyxou napakoAouBeiTal o€ ouoTnuaTik Baon anod Tnv
Enimponn EA&yxou PECW ap@idpopng enikoivwviag e Tnv Ynnpeoia EcwTepikoy EAEyyou.

Eowrepikog Kavoviouog Asiroupyiag:

H ETaipeia €xel ouvTa&el oxeTikO EowTepikd Kavoviopo Asiroupyiag, nou gival eyKeKPIKMEVOS and To
AZ. Méoa ota nAgiola Tou Kavoviopou opilovTal Kal ol aphodIoTNTEG Kal EUBUVEC Twv BaCIKWV
BEoewv epyaaiac, NpodyovTag £ToI TOV ENAPKN dIAXwWPIoPO apHodIOTATWY eVTOC TG ETaipeiac.

AIkAgidec ao@paleiag diadikaoias ouvraéng XpruaTrooIKOVOUIK®V KATAOTAOE®WV Kal
XPIIHATOOIKOVOUIK@V avapopoVv

Qc peEpoc Twv O1adikaoiwv oUVTAENG TwWV XPNHATOOIKOVOUIKWY KATaoTaoewv Tng ETaipeiac,
uQioTavTal kai AEITOUPYOUV OUYKEKPIMEVEG OIKAEIOEG aopaleiag, ol onoieg oxeTi(ovTal Ye TN XpRon
epyaieiwv kal peBodoloyiwv KOIVWG anodekTwv Bacel Twv OlEBvav npakTikwv. O1 BacikOTEPES
NEPIOXEC OTIC onoieg AsitoupyoUv OIkAEideg aopaleiag nou oxetilovral Ye TNV KATAPTION TwWV
XPNHATOOIKOVOUIKWV avagopwyv Kal XpnHaTooIKoVOUIKWY KaTaoTacewv Tng ETaipeiag sival ol €€nG:

Opyavwory - Karavourn Appodiotntwv

- H ekxwpnon Twv appodioTATwV Kal €E0UaInv TOGO OTNV avwTepn Aloiknon TnG €Taipeiac 6co Kal
0Ta Heoaia kal kKaTwTepa OTeAEXN TNG, dlAo@aAilel TNV evioxuon TNG anOTEAEOUATIKOTNTAG TOU
JuoTnuatog EowTepikou EAEyxou, Me napdAnAn diapuUAa&n Tou anaitoUpevou dlaxwpiopoU
apHodIOTATWV.

- KatdAnAn oTeAEXwOon TWV OIKOVOUIKWV UMNPECIOV WE ATopa nou JIaBETouv Tnv anarroUupevn
TEXVIKN YVWON Kal EMNEIpIa yia TIC appodIOTNTEG NMouU TOUuG avaTifevTal.

Aiadikaoieg  AoyioTikni¢  napakoAouBnonc kar ouvraéng  XPrHAaTOOIKOVOUIKWV
Karaordoewv

- Eknaideuon kal evnuUEPWON TOU MPOCWNIKOU NOU €UNAEKETAl ME TNV KATAPTION TWV
XpNHATOOIKOVOUIK®WY KaTaoTAaoewv.

- Autoparol €Aeyxol kal €naAnBsUoeic nou OdlevepyouvTal PETAEU Twv OIAPOPWV OUOTNHATWY

NANPOPOPNONG.
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- O KpioEIC Kal Ol €KTIYACEIC TNG Aloiknong nou anairoUvTal yid Tn ouvraén Twv
XPNHUATOOIKOVOUIKWY  KATAOTAOEwV — enaveEetalovral o€  KABe nePiodo  XPNHATOOIKOVOUIKNG
avaeopac, o€ OXEON Kal PHE TOUG EVTOMIOBEVTEC KIVOUVOUC,

AI100IKAOIEG EOWTEPIKOU EAEYXOU TV XPIIATOOIKOVOUIK@V KATAOTAOEWV

- O €owTePIKOG €Aeyxo¢ oTn Oiadikacia KATAPTIONG TwV XPNHATOOIKOVOMIKWV KATAOTACEWY
oxedialeTal €T01 WOTE va eniBERAIOVOVTAl JE TUYKEKPIPEVEC DIAdIKATIES 01 IGXUPIOHOI TNG 8I0iKkNoNG
EVaVTI TWV TPITWV KAl TWV €EWTEPIKWV EAEYKTWV €Ni TWV  EMPEPOUC  KOVOUANIWV TWV
XPNHATOOIKOVOUIKWY KATAGTACGEWY, Nou &ival:

Ma Tov IooAoyiopd: n UNAPEN Kai n KupIOTNTA TWV OTOIXEIWV, N NANPOTNTA, N CUUPWVN PE TO
AoyIoTIKO nAdiolo ENINETPNON Kal Tagivounaon.

MNa Tta AnoteAéoparta: H unap&n Tng ouvalAayng, n auToTEAEld TNG XpAonG n nAnpoTnTa, n
akpiBeia kai n Ta&ivounon We Baon To AoyioTiko mAdicio.

Ai1adikaoieg drapuAaé&ng NEpIOUOIaK®V OTOIXEIWV

- 'Ynap€&n dikAeidwv ao@aAeiag yia Ta ndyla nepiouciaka oTolxeia, Ta anoBépata, Ta XpnuaTikd
OlaB¢oipa - emTayég kal Ta Aoind NepIoucIakd OTOIXEId TNG £TAIPEIAC, ONWG VOEIKTIKA N (PUOIKN
ao@deia Tapeiou kal Twv anobnkwv, n anoypa®n kai oUYKPIoN TWV KATAUETPNHEVWV NOCOTHTWY
ME QUTEG TWV AoyioTIKWV BIBAIWV, N ENApknG aoPAAEIa NEPIOUCIAKWY OTOIXEIWV Kal GAAA.

r.9.4. A10iIknTikO ZUpBoUAIO

2uvBcorn kai Tponog Asiroupyiag Tou AioiknTikou EupBouldiou
O poAog, oI apuodIOTNTEC Kal Ol OXETIKEC €uBUVEC Tou AX neplypdPovTal OTO KATAOTATIKO Kal
oupNANPwHaTIKa kal oTov EcwTepikd Kavoviopo Aeiroupyiag Tng ETaipeiac,

To A0IKNTIKO ZUPPBOUAIO evepywvTac oUANOYIKG €xel TNV OI0iKNoN Kal OIaXEIpIon TwV ETAIPIKWV
unoBéocwv. Anogaailel yevikd yia kabs {nTnua nou agopd Tnv ETaipeia kal evepyei kabe npa&n
EKTOG anNO EKEIVEG MoOu €iTe and To VOWO, €ITE anO TO KATAOTATIKO €xel appodioTnTa n evikn
SUVEANEUON TWV HETOXWV.

EvOEIKTIKA Kal OXI NEPIOPIOTIKA, TO AIOIKNTIKO ZUMBOUAIO :

(a) Eknpoownei Tnv ETaipeia 8ikaoTIka kal eEwdIKa.

(B) ApxiCel kai OIeEQyel OiKEC, EVEPYEI KATAOXEOEIG, EYYPAPEG MPOCNUEINCEWV Kal Unodnkwv,
OuValvel o€ Apan TOUG, NapaiTeiTal and NPovopia, aywyeg kal évoika pEoa, oupBiBaleTal dIkaoTika
kal €EwdIKa kal CUVOLOAOYEI dIaITNaiEG.

(y) AnokTd, ouvioTd i YeTaBiBadel exnpdypaTa kal evoxika dIKaiwpaTa o€ KivnTa Kal akivnta pe Tnv
eMq@UAagn Tou apbpou 10 Tou k. N. 2190/20 kal ANOJEXETAI UMOXPEWOEIG, CUVANTEI KABE HOPPNG
oupBacelg, pe TNV enIPUAAEN Tou apbpou 23a Tou k. N. 2190/1920, CUMMETEXEI O€ dlaywVIoNoUG
dnMoaioug ) aAoug kabwg kail o€ PEIOdOTIKEG 1 NAEIODOTIKEG ONHOMNPATIES,

() AlopiCel, TonoBeTei kal navel unaAnAoug kal NpakTopeg TG ETaipeiag, pubuiler Tig anoAapeg kai
MI0B0UG TouG Kal Napexel kal avakaAei kAbe yevikn kai €10IKr NAnpeEoucIoTNTA yia Aoyapiacuo Tng
Etaipeiac.

(¢) EkOidel, anodexeTal kalr unoypdagel r eyyuatalr n onioboypagei ypapudrtia os diatayn,
OUVAAMQYHATIKECG, ENITAYEC ONWE Kal KABe TiTAo o€ diaTayn).

(oT) KaBopiler yevika Tig danaveg Tng ETaipeiac.

(0) EAéyxel Ta BiIBAia kai To Tapeio Tng ETaipeiag, katapTilel TIG €TAOIEG XPNMATOOIKOVOMIKEG
KATAOTACEIG, MPOTEIVEI TIG ANOCBECEIG NOU YivovTal OTIG EYKATAOTACEIS KAl OTIG EMIGPAAEIG
anaitroeIC Kal NPOTEIVEl Ta PJEPIoNATA Kal Ta kEPON nou Ba diaveundouv.

(n) Kavovilel Tnv eowTepikn Aeiroupyia TnG ETaipeiag kal €kdidel TOUG OXETIKOUG KAVOVIOHOUG Kal
YEVIKG enixelpei kABs npagn Aloiknong Tng ETaipeiag kar diaxeipiong TnG NEPIOUTIAg TNG Kal £XEl KABE
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e€ouaia kal dikaiwpa yia Tnv JIaxeipIon TwV ETAIPIKWYV CUHMEPOVTWY Kal TNV EVEPYEIA KABE NPAgng
yla TNV NpayuddTwaon Twv okonwv nou enidiokel n EtTaipeia.

0) Mapexel ouVVOPWG KABE €idOC EYYUNOEIGC and WEPOUC TNG ETAIPEIAC UNEP VOUIKWV ) QUOIKWV
NPOCWNWV HE TA ornoia n eTaipeia €xel 1 OIATNPEI EUNOPIKEC I OIKOVOMIKEC OUVAAAAYEC MPOG
€EUNNPETNON TWV OKOMWV TNC.

(1) Anogaaiel yia Tnv €kdoon opoAoYIaKwV daveiwy, NANV auTwv Nou avagepovTal aTo apbpo 3B
Tou K. N. 2190/1920. ‘Ocov apopda e opoAoyIakad OAVEId PETATPEPINA O YETOXEC TNG ETaipeiacg, To
AloIknTIKO ZupBoUAIo pnopei va anogpaailel Tnv £kdoan Toug KaToniv £EouciodoTnong anod Tn Mevikn
>uvéAeuon oUPPva Pe To apbpo 13 napaypagog 1 Tou k. N. 2190/1920.

To AloIKnTIKO ZUMBOUAIO pnopei e andgaar Tou va avabéTel Tnv aoknon OAwv 1 JEPIKWV ano Ta
OIKalwPaTa Tou Kal TIG Eouaieg Tou, Nou oxeTiovTal Pe Tnv dloiknon, dlaxeipion Kal EKNPoOcwnNon
NG ETaipeiac os €va r nepIocOTEPA NPOCWNA, AveEAPTNTA av Ta NpdowNaA auTa €ival ry dev givai
MEAN Tou. Ta nmpoowna autd PNopouv, €pooov NPOPAENETAl ANO TIC OXETIKEC ANOPACEIC TOU
AloiknTikoU ZupBouliou, va avaBETouv NEPAITEPW TNV AOKNON TwV £E0UCIOV MOU TOUG avaTednkav
N MEPOUC auTwv o GAAa pEpN N TpiTouc. O TITAOG kal n apuodidTnTa Kabevog and Ta npéowna
auTa kabopileTal NAvToTE PE TNV anogaacn Tou AloiknTikoU ZupBouAiou yia Tov 810pIGHO TOUG,.

KaBe pélog Tou AloiknTikoU ZupPouliou suBuveral €vavTi Tng ETaipeiag kata tnv dioiknon Twv
ETAIPIKWY UnoBeoewv dla nav autou nTaiopa. EuBlverar 16ia €dv O 100AOYIOMOG NEPIEXE
napaleigelc n weudeic dNAWOEIC Nou anokpUNTOUV TNV MPAyuarikn karaoraon TG Etaipeiac. H
€uBUvn autn Oev uPioTaTal v anodeiEel OTI KATEBAAE TNV €MIPEAEIA TOU OUVETOU enixeipnuaria. H
EMPEAEIO AQUTR KpIvETal PE BAaN Kkal Tnv 1810TNTA TOU KABE PEAOUG Kal Ta KABNKOVTA MouU TOU £XOUV
avateBei. Eniong, n euduvn auTr) dev UQPIioTaTal OXETIKA PE NPAEEIC Kal NnapaAsiyelc nou atnpiovTal
o€ oUvvopeC anopaceic TNG Mevikng ZUVEAEUONG 1} MOU agopoUv €UAOYN ENIXEIPNKATIKA andgaon n
onoia eAAPON pE kaAn nioTn, We Baon enapkeic NANPOPOpPIeC kal anokAEIOTIKA Npog EUNNPETNON
TOU HYETOXIKOU CUHPEPOVTOC.

Zuvedpiaoeig Tou Al0IknNTIKOU ZupBouliou

To AloiknTikd ZUpBOUANIO ouvépyeTal otnv €dpa TnG ETaipeiag 6mote o VOHOG N Ol avayKeg Tng
ETaipeiag To anarrolv kal ouykaAeital and Tov MNpoedpo 1 Tov AvTinpoedpo NMou ToV avanAnpwvel
0€ NUEPa kal wpa nou opilovral and autdv. Eniong ouykaAesital onote o Mpdedpog Kpivel TOUTO
okonipo ) TouTo {nTndei and dUo ZupPoUAoUC, CUUPWVA We Ta opIlOeva oTov VOUOo. Tn GUyKANnon
Tou AloiknTIkoU ZupBouAiou pnopei va {ntnoouv népav Tou Mpogdpou ) Tou avanAnpwTr Tou dUo
(2) and Ta péAN Tou We aitnon Toug npog Tov Mpdedpo auTtol N Tov avanAnpwTrh Tou, Ol onoiol
unoxpeoUvTal va OUYKAAEoouv TO AIOIKNTIKO ZUMBOUAIO, MPOKEIEVOU aUTO va OUVEABEI EVTOC
npoBeopiac enta (7) nuepwv and Tnv unoBoAn Tng aitnong. XTnv aitnon npenel, PE MOIVA
anapadekTou, va ava@EpovTal PE oagnvela kal Ta BépaTta nou 6a anacyoAnoouv To AIOIKNTIKO
>upBoUAIo. Av dev GuykAnBei To AloIKNTIKO ZUMBOUAIO and Tov nNpoedpo f Tov avanAnpwTtn Tou
EVTOG TNG avwTEPW NPoBeoiacg, eEMITpeENsTal aTa WEAN nou {Atnoav Tn oUYKANON va GUYKAAEoOUV
auTta 1O AloIKNTIKO ZUMPBOUAIO €vTOg npoBeopiag nevte (5) nuepwv anod Tn AREN TNG avwTeEPw
npoBeopiac Twv entd (7) NUEPWY, YVWOTOMOIWVTAC TN OXETIKA NPOOKANCN oTa Aoind HEAN Tou
AloiknTikoU ZupPouliou. To €Tog 2018 npayuartonoinénkav oapavra nevre (45) ouvedpIAoelg Tou
AloiknTikoU ZupBouAiou. Ano auTég dekaTpeic (13) éAaBav xwpa oTa ypageia TG eTaipeiag, anod Tig
onoieg oTIG 12 napaBpednkav OAa Ta PeAn Tou kal oTn Wia napaBpébnkav Ta 7 peAn and ta 9. O
unoAoineg 32 anoPaocelc Tou AZ eAngdnoav dia NepIPopdc.

MAnpo@opieg yia Ta gEAn Tou AIoIKNTIKOU ZupBouliou
To 1oxUov AloiknTikO ZUupBoUAIo TG ETaipeiag sival evveapelég (QUENES), ONWG eKAEXONKE pE TNV
TakTikn Fevikn Zuvéleuon Tnv 23.05.2018 kal anoTeAeital and Ta akoAouba PEAN:
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MapoéA - Xapng ApapiAio - NMpoedpog A.Z. (Mn eKTEAECTIKO HEAOG)
MTuxiouxog (BSc, MSc) MnxavoAoyoc Mnxavikog and 1o MavenioTiuio Tou Sussex oto Hv. Baadileio
kal Executive MBA ano To MavenioTruio Kelogg Twv H.M.A.

NikoAaog Mapiou - Avtinpoedpog A.Z. (EKTEAECTIKO HEAOG)

XnuikoG, nTuxioUxoc Tou MavemoTnuiou ABNvav kal KATOXOG HETANTUXIAKOU TITAOU OMoudwv oTn
Bioxnuikn Mnxavikry anoé To University College Tou Aovdivou kai Aloiknong Enixeipiioewv (MBA) and
To Imperial College Tou Aovdivou. Mpiv evtaxBei oTo oTehexiakd Ouvapikd Tng ZIAENOP AE
OleTéNeoe Area Sales Manager otn BIOPYA AE., Category Marketing Manager otnv COLGATE
PALMOLIVE HELLAS, Aicubuvtnc Marketing & E&aywywv otnv M.A. MAMOYTZANHZ AE kal
AvanAnpwTng Mevikog AicubuvTng otnv APIVITA AE. O k. Mapiou dieTé\eoe Epnopikdg AlcuBuvTng
NG XIAENOP AE ano 1o 2004 £w¢ To 2007 Kal ofpepa KaTexel Tn 6€on Tou MevikoU AlisubuvTr).

AavinA MnevapdouT - AleuBUvwv ZUHBoUAOG kal MEAoG A.Z. (EkTeAEOTIKO MEAOG)
Mruxiouxog MoAImikog Mnxavikog (BSc, MSc) and 1o Technion Institute of Technology (IopanA) kai
KATOXOG METanTuyxiakou TiTAou oTtn Aloiknon Enixeipiioswyv ( executive M.B.A.) and To OIKOVOUIKO
MavenioThpio ABnvawv. Epyaletal otnv ETaipeia and To 1981.

MNavayioTng KwvoTavTtivou - MéAog A.Z. (EkTeAeoTIKO MEAOG)

MTuxiouxoG MnxavoAoyog Mnxavikoc Tou EMM kal KATOXOC HETANTUXIAKWV TiTAWV onoudwv (MSc)
oTa ouoTnuata AutopaTtiogou (EMM) kai ota E@appoopéva Oikovopikd and 1o OIKOVOUIKO
MavenioTnpio ABnvav, kabwg kal onoudeg oTo Biopnyavikd Mapketivyk ato INSEAD Tng laAAiag.
Avnkel 0To OTeAexiakd duvapikd TnG ZIAENOP AE ano To 2014 kai OnueEPa KaTexel Tn O€on
Commercial Manager.

KwvoTtavTivog Kapavng - MéAlog A.Z. (Mn EkTeAeoTikO MEAOG)
MTuxioUxog AvwTaTng Epnopikng & MTuyiou Nopikng, epyaletal otnv BIOXAAKO ano To 1985.

Xdip Naxpiag - MéAhog A.Z. (Mn EkTeAeoTikO MEAOG)
MTuxioUxog HAekTpoAdyog Mnxavikdg Tou Technion Institute of Technology (Iopan)). Epydornke
oTtnv ETaipeia and 1o 1983 €wc 1o 2014 o< dIaPopeg dIEUBUVTIKEG BETEIC.

Avtovng KapadeloyAou - Tevikog Aigubuvting & Mélog A.Z. (EkTeAeoTiKO MEAOG)
XnuIKOG, nTuxiouxog Tou MavenmioTnpiou MaTtpwv. AVAKEl OTO OTEAEXIAKO duvapiko Tou OpiAou Tng
BIOXAAKO A.E. and 1o 1985. Epyaderal otnv ETaipeia and 1o 2012.

Mivog Mwuong- MéAog A.Z. (AvegapTnTo Mn - EkTeAE0TIKO MEAOG)

MTuxiouxoG Tou TUAMWaToG MabnuaTtikwv Tou MMavenioTApiou ABNVWV Kal PETANTUXIAkoU TiTAOU
AvaloyioTikn¢ EmoTtrung and To naveniotnuio Heriot Watt Tng M. Bpetaviag. O kog Mwuong €xel
MEYaAn euneipia d10iknoNG O€ ETAIPEIEG TOU XPNHATOOIKOVOUIKOU TopEa. Ano To 1998 £wg To 2001
epyaotnke oTnv Interamerican o€ NOAAEG avwTaTteg BEelg kal and 1o 2001 €éwg To 2004 ATav o
AlguBUvwv ZUpBoulog Tou Opidou. And To 2005 €wg To 2010 gpyaoctnke oTtov ‘OpiAo TNG EBVIKAG
Tpdanelac 6nou apyika €yKaTeOTNOE kal NpowBnoe TIC epyaciec bank assurance kal oTn OUVEXEID
nTav levikog AleuBuvTig Tou AlkTUoU Tng, levikdg Aleubuvtng Alavikng Tpanedikng, HEAOG TNG
EkTeAeoTikng Enmponng kar Aicubuvwv ZUpBoulog TnG EBvikng AopaAioTikng. Ano 1o 2011 €wg To
2013 ATav Mevikog Aleubuvtng Tng Epnopikng Tpanedacg. Ano 1o 2013 eival eAeUBepog enayyeApaTiag
ME e€eidikeuon TNV Napoxn CUMBOUAEUTIKWV UNNPECIWV YIa aoPalioTIKAa kal Tpanedika B<uara.

Fempylog Karoapog - Méhog A.Z. (AveEapTnTo Mn - EKTEAEOTIKO MEAOG)

MTuxioUxog Tou Oikovopikou Tunpatog TnG NopIkAG ZxoAng Tou MavenioTnuiou ABnvawv. Eniong,
gival kKaToxog WeTanTuyiakou TiTAou oTn Biounxavikn Olkovopia anod To MavenioTrhuio Tou Sussex
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(Hvwp. BaaiAeio) kai MBA and 1o INSEAD (IaAAia). Ano 1o 2003 epyaleTal we ZUPBoulog Aloiknong
otnv EFG Eurobank Ergasias.

Me Bdon Tnv avwTEpw ouvBeon To A.Z anoTeAsiTal and Téooepa (4) ekTeAeoTika Kal névte (5) un
EKTEAEOTIKA PEAN, €K Twv onoiwv Ta duo (2) sivar aveEapTnTa PEAN, yia Ta onoia To A.Z. Bswpei OTI
dlatnpouv Tnv ave€aptnaia Tou, e Baon Toug opiopoUc Tou Kwdika.

H Onteia Tou dioiknTIKOU GUPBOUAIOU €ival JOVOETNG Kal Afyel TNV NEEPA oUYKANONG TNG TAKTIKNAG
MeviKAG Zuveéleuonc Tou €touc 2019.

r.9.5. Emirponn EA€yxou

H Etaipeia ouppop@oUpevn HE TIC NPOBAEWEIC Kal TIC EMITAYEG Tou V. 4449/2017 €xel GuOTNOEl
Emitponny EAéyxou pe oTOXOo TNV unooTthnpiEn Tou A.Z. OTA KABAKOVTA TOU OXETIKA MHE TN
XPNHATOOIKOVOUIKN MANPOPOPNON, TOV ECWTEPIKO EAEYXO KAl TNV EMOMTEIA TOU TAKTIKOU EAEYXOU.

H Enirponn EA&yxou, anoTeAeital anod 3 péAn Tou A.Z. TnG €TalpEiac nou £xouv oploTei ano T I.2.
oUpQwWva pe To apBpo 44 Tou N. 4449/2017. Zuykekpipeva anapTieTal ano €va HN-EKTEAEDTIKO
MENOG kal dUo aveEapTnTa HN-eKTEAEOTIKA, OnA. Tov Ko Tlewpylio Kartoapo (AveEdaptnto Mn -
EkTeAeoTikd MEAOC), Tov kO Mivo Mwuor (AveEapTnTo Mn - EKTEAEOTIKO MEAOC) Kal Tov ko Naypia
Xaip (Mn - ExkteAeaTikd MeAOG).

Mpoedpog TN Enimponnc EAEyxou €xel opiaBei o k. Kataapog Mewpyioc.

H OnTeia TN¢ w¢ avw enitponng TauTieTal Ye Tn OnTeia Tou dioikNTIKOU oupBouliou, Afyel Tnv
NUEPa oUykANong TG TakTIKAG Fevikng ZuveAeuonc Tou €Touc 20109.

O1 appodIOTNTEC Kal UNoXPewaeIC TN EmTponng EAEyxou cuvioTavtal, HeTaEl aAwV:

(a) omv evnuépwon Tou A.X. yld TO AMNOTEAECHA TOU  UMOXPEWTIKOU  EAEYXOU,
(B) omnv napakoAouBnon Tng diadikaciac TNG  XPNMATOOIKOVOMIKAG  NAnpogOopnong,
(v) oTnV napakoAolBbnon TNG anoTEAEOMATIKAG AEITOUPYIAC TOU OUCTAMATOG E0WTEPIKOU
eAéyxou, O1a0QAAIONG NOIOTNTAG KAl TOU OUCTAMATOG Olaxeipiong KivOUuvwy, Kabwg kalr Tnv
napakoAolBbnan Tng opOnG AsiIroupyiag TNG HOVADAG TWV ECWTEPIKWV EAEYKTWV TNG EAEYXOMEVNC
ovTOTNTAC,

(6) otnv napakoAouBnon TNC MNOPEIAC TOU UMOXPEWTIKOU €AEYXOU TwV ATOMIKWV Kl
EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWY,

(e) OoTNV EMIOKONNON Kal napakoAouBbnon BepdTwv cuvagwv PE TNV Unapén kai diatnpnon Tng
QVTIKEIJEVIKOTNTAG Kal ave&apTnaiag Tou VOUIMOU €AEYKTN 1) TOU €AeykTIKOU ypageiou, 1BIAITEPWG
000V apopd Tnv Napoxn oTnv eAeyXOUEVN ovTOTNTA GAAWV UNNPECIWV anod TOV VOUINO EAEYKTH N TO
€AEYKTIKO ypaeio,

(oT) oTn diadikacia enIAOYNG OPKWTWV EAEYKTWV Kal TNV NPOTacn auTwv oto A.Z. yia dlopiopo
TOUC.

.9.6. Aoina d1axeIpIOTIKA, ENONTIKA Opyava f ENITPONEG TNG ETAIPEiag
Aev ugioTavtal kata TNV nuepounvia TnG napoucag AA\a JlaxEIPIOTIKA i €NONTIKA Opyava N
emiTponeg TnG ETaipeiag oto nAaioio Aeiroupyiag Tou A.Z.

r.9.7. MoAhimkn MoAupop@iag orTn oUvOson TwV JICIKNTIKWV, OIAXEIPICTIKOV KAl
ENONTIK®WV opyavwv TnG ETaipiag

AOyw Tou peyeBouc TG ETaipeiac kal Tou PIKpoU apiBuoU SIoIKNTIKWYV, dIAXEIPIOTIKWV KAl ENONTIKWV
opyavwv Tne ETaipeiac (€kaoTo ek Twv onoiwv anapTifeTal and PIKpo apiBuo peAwv), n ETaipeia dev
olaTnpei XwpIoTn NOAITIKA NOAUMoPQIac oTn oUvOeon Twv &v AOYw Opyavwyv, OEBOMEVN, WOTOCO,
METAEL aAwV TNV apxn TN KN OIAKPITIKNAG METAXEIPIONG Kal TNG I00TNTAC.
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H napoUoa Anhwon ETaipikng AlakuBEpvNONG anoTeAEl avanoonaoTo Kal €10IkO TUNKA TNG £TAOIAC
'ExBeong Alaxeipiong Tou AloiknTikou ZupBouliou Tng ETaipeiac.

r.10 Enggnynpartikn ‘EkOeon Tou apOpou 4 nap.7 Tou Nopou 3556/2007

(a) AiIapOpwon HETOXIKOU KEPaAaiou

Tnv 31/12/2018 1O peTOXIKO KEPAAalo TN ETaipeiac avepxoTtav oe EYPQ 13.752.000,45 kai nrTav
dlaipepévo oe 10.186.667 KOIVEG OVOUACTIKEG METOXEC OVOMAOTIKNG agiag EYPQ 1,35 n kabepia.

Me Bdon To PeToxoAdyio TnG 31/12/2018 , n peToxikn oUvBeon TngG ETaipeiac nTav n akoAoudn:

METOXOI MeToxoAoyio 31/12/18
Ap16p0og MocooTo
MeToxwv (%)
Sovel A.E. 2.842.500 27,90%
Sidacier holding S.A. 1.580.230 15,51%
Avdpeac MiCavte Tou Xaju 695.256 6,83%
Rapalo invest holding S.A. 692.602 6,80%
>10evop Biopnyavikn XakuBa A.E. 687.438 6,75%
NEAN ApapiNio 7ou AaviiA Avdpea 300.889 2,95%
Aauid Auapihio Tou AaviiA Avopea 300.889 2,95%
>avTu ApapiNo Tou Avopea 173.882 1,71%
EABAA XAAKOP A.E. 110.480 1,08%
NataAU Miavte Tou Avdpea 88.093 0,86%
Mapa€A Apapihio Tou Aswv 25.190 0,25%
BikTtwp MiCavte Tou Avdpéa 5.021 0,05%
EnevOuTKO KOVO 2.684.197 26,35%
ZUvolo 10.186.667 100,00%

To ouvolo (100%) Twv PeTOXWV TNG ETaipeiag ival QUAEG KOIVEG, OVOUAOTIKEG, HE JIKaiwHa WhRgpou,
adIaipeTEC Kal anoTeAOUV avTIKEiYevo dlanpaypdaTteuonc oto XpnuaTtioTnpio ABnvav otnv kupia
ayopd. Aev unapxouv €IBIKEC KaTnyopieg MWeToXwv. Ta OIKAIWMATA KAl Ol UMOXPEWOEIC MOoU
ouvodEUOUV TIG HETOXEG, €ival Ta ouvnon kal npoBAEnovTal oTa OXETIKA ApBpa Tou KATaoTaTikou
(ApBpa 5, 11 kai 24).

Ta kUpla JIKAIWPATA KAl UNOXPEWOEIG MOU AnoppeEOUV anod Tn HETOXN, CUMPWvA We To KaTaoTaTiko
NG ETaipeiag kai To N.4548/2018, £xouv wg €&AC:

Kabe petoxn, napexel dikaiwpa oTo Npoiov Tng ekkabapiong TG ETAIPIKAG NEPIOUTIAG, O€ NEPINTWON
Aluonc Tng Etaipeiac kar otn diavoun Twv KEPOWV AUTNAG KATA TOo AOYOo Tou KaTaBePAnuévou
KEQAAQIOU TNG METOXNG NPOG TO OUVOAIKO KaTABEBANUEVO HETOXIKO KEPAAAIO. KABe PETOXN NAPEXEI
Olkaiwpa wigou kabwg kal dikaiwpa NpoTiunong o€ NePINTWon au&nong KMEToXIKoU KepaAaiou.

(B) Nepiopiopoi oTn peraBipaon peroxmv TnG ETaipeiag

>UPPWVa JE TO KATAoTATIKO TNE ETaipeiac:

H peTaBiBaon Twv peToxwv TnG ETaipeiac givar eAelBepn kai dievepyeiTal CUNPWVA PE TIC OIATAEEIC
Tou N. 4548/2018kal TOUG GXETIKOUG KAVOVEG TOU XpnuaTioTnpiou ABnvav.
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(Y) ZnUavTiKEG AHEDEG I EPHECEG CUMHETOXEG KATA TNV £vvola TV diataEewv Tou N.
3556/2007

Tnv 31/12/2018 dev undapxouv AA\ol PETOXOI, NEPA and auTtoUC MoU avapEéPovTal OTOV aVWTEPW
nivaka nou va KATeXouv Apesd I EUUECA NOCOOTO AVWTEPO TOU 5% TOU HPETOXIKOU KEPAAQiOU TNG
ETaipeiac kai Touc onoiouc va yvwpilel n ETaipeia.

(9) KaToyxol HETOXMV Nou NApEXOUV €101KA SIKAIMHATA EAEYXOU
Aev unapyouv PETOXEG TNG ETaipeiag nou va napéxouv €10Ika JIKAI®PATA EAEYXOU.

(€) Nepiopiopoi 0TO SiKAiOHA YRPOU - NMPOBECHIEC AOKNONG OXETIK®OV SIKAIOHATOV

Aev ugioTavTal nepiopiopoi aTo dikaiwpa whigou. Ioxuouv ol ouvnBeIC NPOBETKIES yIa TNV HETOXIKN
1016TNTa KaTd TNV npoPAenopevn oto apbpo 125 Tou N. 4548/2018 nuepounvia kataypapng wg
npoUnoBeon CUPPETOXNG 0TV Mevikr) ZUVEAEUOT).

Zuppwva pe 1o KataoTaTtiko TnG ETaipeiag n kupiotnTa Hiag HEToOxXNG divel dikaiopa o
Hia yneo kail ol Yngol au&avovral NAvroTe Kard To AGyo HIaG YRPOoU ava HETOXN.

>Tn Tevikr ZUVEANEUON MWETEXEI KABE PETOXOG, £xel OE TOOEC WNRPOUC, OOEC €ival KAl Ol PHETOXEC MOU
kaTéxel. O1 YETOXOI JNOPOUV va avTinpoownevovTal otn Fevikn Zuveleuon and nAnpe€ouaoio nou
dlopieTal kai pe anAn enioToAn. Or aviAikol Kal anayopeupevol, kabwg kal Ta VOMIKA npoowna,
avTInpoownevovTal and Toug VOUIYOUC €KMPOOWMNOUG TOUC. MMopei va GUPHETAOXEI OTN YEVIKA
ouvéleuon (apxikn ouvedpiaon kal enavaAnnTikn) To NPOCWNO Mou EXEl TN METOXIKNA 1010TNTA KATd
TNV &€vapén TnNG MEUNTNG NUEPAG npiv and TNV NUEPA TNG APXIKNG OUVEDPIAoNG TNG VYEVIKNG
ouvéleuonc (nuepopnvia kataypa®nc). H w¢ avw nuepounvia kataypa@nc ioxUsl kai oTnv
nepinTwon €€ avaBoAnc i enavaAnnTikng ouvedpiaong, Ye TNV npolnobeon Ot n €€ avaBoAnc n
enavaiAnnTikn ouvedpiaon dev anexel NepIocOTePeC and Tpiavta (30) nUEPEC and TNV nuepounvia
kataypa®@nc. Av autd dev oupBaivel i av yia TNV NEPINTWON TNG ENAVAANNTIKNG YEVIKAC GUVEAEUONC
OnMooieveTal véa nNpookAnon, oUPewva pe Ta npoPAenopeva oto apbpo 130 Tou N. 4548/2018,
OUMHETEXEI OTN YEVIKI OUVEAEUON TO NPOCWMO MOU EXEI TN METOXIKN 1010TNTA KATA TNV €vapén Tng
TPITNG NUEPAG Mpiv and TNV NUEPa Tng €€ avaBoAng r TnG enavaAnnTikng YeVIKNG ouveAeuonc. H
anodei§n TNG METOXIKNAG 1D10TNTAG MMOpei va yiveTal Pe KABE VOMIMO WECO Kal NAvTwg Pacel
EVNUEPWONG nou AauBavel n Etaipeia and 1o Kevtpikd anoBeTnpio TiITAWV, €POOOV NAPEXE
UNNPECIEG UNTPWOU I HEOW TWV CUMHETEXOVTWYV KAl EYYEYPARHEVWY OIANETOAABNTWV OTO KEVTPIKO
anoBetnpio TITAwv o€ KABe AAAN nepinTwon.

®uoikd NPOCWNO TO OMOI0 KATEXEI MEPOC TOU METOXIKOU KepaAaiou Tng ETalpeiag kai To onoio
OUMMETEXEI WG PEAOG OTO BIOIKNTIKO TNG OUMBOUAIO (AX), dev pnopei va exel dikaiwya Whneou aTtn
Fevikn ZUVEAEUON TwV METOXWV Yid TNV avaBeon Tou €AEyYXOU TWV  XPNHATOOIKOVOUIKWV
KATAOTACEWV OE VOUINO EAEYKTH 1 EAEYKTIKO YPAPEIO.

O 3I0pIoHOC Kal N avakAnon f avTikataoTaon Tou EKNPOCWOU i avTINPOCWNOoU YivovTal eyypapwg
N ME NAEKTPOVIKA PECA kal unoBaAovTal otnv ETaipeia capdvta okTw (48) TOUAAXIOTOV WPEC NpIv
ano Tnv opioBeioa nuepounvia ouvedpiaong TnG ouveAeuonc. MNa TNV koivonoinan Tou dlopiopoU Kal
TNG avakAnong n TnG avTikaTaoTaong avTiNnPooWnou PE NAEKTPOVIKA WECA anaITEITAl KATAGTATIKN
npoBAewn, n onoia npénel va MvNUOVEUEl pnTd Kal Mia TOUAAXIOTOV anoTeAeoUaTikn HEB0dO
Kolvornoinong, Oonw¢ To NAEKTPOVIKO TaxudpPOoMEio 1 AAAn 100dUvapn. Kabe WETOXOC Wnopei va
Olopiel MEXP! TPEIG (3) avTiNpoownous. Q0TOC0, AV O WETOXOC KATEXEl WETOXEC TNG ETaipeiag, ol
onoieg eu@avifovTal o NEPIOCOTEPOUG TOU €VOC AOYyapiacpouc a&iwv, O MEPIOPIOPOC auToC Otv
€MNodICel TO PETOXO va opilel dIaPOPETIKOUC aVTINPOOWNOUG YIa TIG HETOXEC MOU eugavidovtal oTov
kGBe Aoyaplaoud a&lwv O€ OXEON WE OPIOHEVN YEVIKN ouvéAeuon. H napoxn nAnpe€ouoioTnTag ivai
eAelBepa avakAnTh.
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ME£TOXOI I avTINPOo®NOol HETOXWV NOU £V CUHHOPP®VOVTAI HE TIG d1aTAEEIC TOU apOpou
auToU, peréxouv orTn Mevikn ZuvéAeuon HOVO HETA ano adeia TnG.

(oT) ZupPwvieg MeETOXMWV Yia NEPIOPICHOUG OTN HETABIBaon HETOXMV i) 0TV AoKnon
SIKAIWHATWV YHPOoU

Asv UNAPXOUV OUMQPWVIEG WETOXWV Yid NEPIOPIOKOUC OTn METABIBaon PETOXWV N OTnV AOKNON
OIKAIWPATWY WPNPOoU, NMou va gival yvwoTeG aTnv ETaipeia.

(0) Kavoveg diopiopoU / avrikardoTaong HeAwv A.Z. kal Tpononoinong KaraoraTikou
€pooov diagpoponoiolvTal ano Ta npofAsnopeva otov N. 4548/2018

C.1. ApBpa 11 kai 12 Tou KATaAoTaTIKOU OXETIKA PE AIOPIOO Kal AvTIKaTAoTaon HeAwv A.Z. :

Ap6Opo 11

1.H ETaipeia dioikeiTal and evveapeéc AloiknTikd ZUPBOUAIO, To ornoio ev PEpel dlopileTal kaTa Ta
avagepopeva otnv napaypa@o 4 Tou napovtog apbpou kal ev pépEl ekAeyeTal and Tn levikn
JUVEAEUON TWV WETOXWV ME HUOTIKN Wn@ogopia kal Tou onoiou n Onteia eivalr govoetnc. Kat’
€€aipeon n OnTeia Tou AloiknTIKOU ZupBouAiou napareivetal Péxpl TN ANEN TnG npoBeopiac, evrog
TNG 0noiac npenel va OUVENBEI N apEOWC enOevn TakTiKn Tevikr ZuveéAeuon WeTa Tn AREN TG
BnTeiag Tou. H OBnTeia Twv PeAwv Tou AloiknTiKOU ZUpBoUAiou apxilel TNV €MOPEVN NMEPA TNG
Mevikng ZuvéAeuong Ke TNV onoia oAOKANPwONKE n €kAoyn TOug Kal AfYEl TNV NUEPA €vapénc Tng
BnTeiac Tou enopévou AlOIKNTIKOU ZUPBOUAIoU.

2.MeAn Tou AloiknTikoU ZupBouAiou, Twv onoiwv €Ange n BnTeia, gival enavekAegiua.

3.M&AN Tou AloiknTikoU ZUPBOUAIOU PMOpEi va €ival kal VOUIKA Npoowna. TNV NeEPINT®won auTh To
VOMIKO NpOoWno unoxpeoUTal va Opicel €va (puoikO NPOCWMO Yia TNV Aoknon Twv €E0UCIWV TOU
VOMIKOU MPpoownou w¢ MEAOUG Tou AlOIKNTIKOU ZUpBouAiou.

4.01 akohoubBol peToxol TG Etaipeiag, nTol o1 eTaipeiec «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EMNE=ZEPTAZIAZ XAAYBOZ
ANQNYMOZ ETAIPEIA» kai «XIAENOP BIOMHXANIKH XAAYBA A.E.» €xouv To dIKaiwua, oUPpwva
ME To apBpo 18 napaypaol 3, 4 kai 5 Tou K.N. 2190/1920 w¢ TpononoinBeic 1oxuel, va diopilouv
Ta Tpia (3) and Ta evvéa (9) PEAN Tou AloiKnTIkoU ZupBouAiou, Epooov eiTe ava Tpeig (3) eiTe ava
O0uo (2) and koivoU, &€iTe 0 kaBevag XwploTd, €ival KUPIOI METOXWV MOU avTINPOoWnEUOUV
TouAayioTov 34% Tou peToxXIKoU ke@alaiou TnG ETaipeiac. H aoknon Tou dIkaiwPaTog auTtou NpEnel
va npayuaTonolgiTal Ye TNV yvwaoTonoinon Tou JlopiopoU TwV avwTEPw CUMBOUAWV npoc Tnv
Etaipeia Tpeig (3) NARPEIC NUEPEG NPO TNG GUVEDPIACEWG TNG YEVIKNG OUVEAEUONG TWV HETOXWV TNG
Etaipeiac yia Tnv ekhoyn AioiknTikoU ZupBouAiou. H yvwaoTtonoinon autn AauBavel xwpa dia Tng
KOIVOMOINOEWS EYYPAPOU UMNOYEYPANMEVOU aMO TOUG AVWTEPW HETOXOUG. ZTNV MEPINTWAON AUTN N
Fevikn ZuvéAeuan nepiopileTal oTnv ekAoyn Twv unoAoinwv PeEA®V Tou AloiknTikoU ZupBouAiou. Ma
TNV AOKNON TOU WG avw OIKAIWHPATOC, O AOKOUVTEG TOUTO WETOXOI UMOXPEOUVTAl va KAaTaBEoouv
oTtnv ETaipeia Ta avapepopeva oto apbpo 24 Tou napovtog KataotaTikoU anodeIKTIKA Eyypapa Tng
METOXIKAG 1010TNTAG Kal TNG OeopEUOEWS METOXWV TNG ETaipeiag ol onoieg avTinpoownslouv
noooaTO TOUAAXIoTOV 34% TOU WETOXIKOU TNG Kepahaiou TPeIG (3) TOUAAYIOTOV NANPEIG NHEPEG NpIV
ano TNV nUEPOMNVia ouvedplaoews TNG Mevikng ZuvéAeuonc. Or PETOXOI MOU TUXOV ACKMNOOUV TO
avwTEPW OIKAIWHUa OEV CUMHETEXOUV OTNV €KAoy Tou umnoAoinou AIoIKNTIKOU JupBouAiou. Ol
OlopIfOpEVOl GUMPBOUAOI pnopouv va avakAnBoUv omnoTedANOTE and TOUG HETOXOUG MOU €XOUV TO
Olkaiwpa SlopIopoU Toug kal va avTikataotabolv and AA\ouG. Z€ MeEPINTWON Mou KevwBei AOyw
BavaTtou, napamioews f aAou Adyou n B€on kanoiou and Toug OIopIlOPEVOUC GUMBOUAOUG,
dlopileTal GA\o¢ and Toug £XovTeG To diKaiwpa OIopIoPoU. € NePINTwon METABOANC Tou apiBuol
TV HEAWV Tou AloiKnNTIKOU ZupBouliou, dlaTnpeiTal UNOXPEWTIKA N kabopiopévn OTO Napov
avahoyia 1DIAITEPAC O AUTO EKNPOOWNNOEwWC. Ma Tnv Tpomonoinon autng TnG napaypagou
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anaITeiTal n ouvaiveon TwV PETOXWV MOU £xouv TO JIKaiwpa OIopIoPoU PEAWV Tou AIOIKNTIKOU
>upBouAiiou. To w¢ avw Oikaiwpa dlopiopoU PeAwvV Tou AloiknTikoU ZupBouliou diatnpeital Kal
MeTaBiBaleTal o nepinTwon peTaBiBaong peToxwv TnG ETaipeiac and Toug w¢ avw HETOXOUG O€
BuyaTpIKEC 1) UNTPIKEG 1 ETAIPIEC NOU ouvdEovTal KA  olovdNnoTe TPOMO HE AUTEC Kal 10iWG o€
eTaipie Tou «Opilou Etaipeiov BIOXAAKO», dnAadry o€ eTaipeieq nou nepidayBavovral oTig
EVONMOINUEVEC XPNMATOOIKOVOUIKEG KATAOTACEIC TOU WeTOXoU «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKQOY KAI AAOYMINIOY» 1 og OuydTpIKEC I HNTPIKEC AUTWV ETAIPIEC N O £TAIPIEC MOU
ouvOEovTal Kab' olovONMOTE TPOMO HE AUTEC. TNV MEPINTWON AUTH TO WG Aavw dikaiwpa Ba 1oxUel
MOVOV £QPOCOV Ol NPOavapePBEVTEG WETOXO!I Kal Ol €101KOoi dIAd0X0i TOUG TUYXAVOUV KUPIOI PETOXWV
Mou avTINPOOWNEUOUV TOUAAXIoTOV To 34% Tou PeToxikoU kegpaAaiou Tng ETaipeiac.

ApOpo 12

1.Me Tnv enmipUAa&n Tng napaypa@ou 4 Tou apbpou 11 Tou napdvrToc, To AIOIKNTIKO ZUMBOUAIO
uropei va ekAéyel yéAn autol o€ avTIKAaTAOTAon PEAWV NMou napaitnenkav, anébavav r anwAeoav
TNV 1810TNTA TOUC WE onolovdnnoTe aAho Tpono. H avwTepw ekAoyr and 1o AloiknTIKO ZUPBOUAIO
yiveTal Je ano@aon TwV anopevOVTWV HEAWV ano ekeiva Mou €xouv ekAeyei and Tnv levikn
JuvéAeuon kal Oev €xouv JIOpIOTEl oUMPWva PE TNV napaypapo 4 Tou apbpou 11, av eival
TouAayxioTtov Tpia (3), nou AauBaveral pe anAn nAsiowneia Twv PEAWV auTwv kai IoXUel yia To
unoAoino Tng OnTeiag Tou PEAouG nou avtikabioTatal. H anogaon Tng ekAoync unoBAailAeTal oTn
dnuoaioTnTa Tou apBpou 7B Tou K.N. 2190/1920 wg Tpononoineic IoXUEl kal avakoIVWVETAl and To
Al0IKNTIKO ZUPPBOUAIO OTNV APECWC Npooexn Mevikn ZUvEAEUON, n onoia PMopEi va avTikaTaoTnoEl
TOUG EKAEYEVTEC, AKOMA Kal av OeV EXEI avaypaPei OXETIKO BEPa aTnv nuepnaoia diaTtagn.

2.5 KAOs nepINTWON, TA anopévovta PEAN Tou AloiknTikoU ZupBouliou, aveEdptnta and Tov
apiBud Toug, pnopouv va npoBouv og oUYKANON FevikAG ZUVEAEUONG WE AMOKAEIOTIKO OKOMO TNV
€kAoyn VEou AIOIKNTIKOU ZUMBOUAIouU.

C.2. >Uppwva pe 1o apbpo 21 Tou KartaoTaTikoU TnG ETaipeiac n Fevikiy ZuveAeuon eival n povn
apuodia va anogaailel nepi Tpononoinoewv Tou KataoTaTikoU. Eidika o€ 0TI apopd TIG anopAaceig
NG Mevikng ZuvéAeuong kal TIG Tpononoinoei Tou KataoTaTikoU yia TIG onoieg oUPPWvVa HE Tov
K.N.2190/1920 apkei ouvneng anaptia, To KataoTaTikd Tng ETaipeiag opilel 0TI auTh enituyxdaverai
€pOoOV napioTavTal i ekNPoownouvVTal € AuTAV PETOXOI NOU €KNPoownoulV To €ERvTa €& KOPKA
NEVTE TOIC €kaTd (66,5%) Tou kaTtaBeBAnuévou peToxikoU kegahaiou Tng ETaipeiag, kartd
napekkAion ano Tov K.N. 2190/1920 o onoiog yia Tn ouviRdn anapTia apkeital o€ nocooTo 1/5 Tou
kaTaBeBAnpEVOU pETOXIKOU kepalaiou. Opoiwg n ouvnBng NAsiowngia nou anaiTeital yia Tn Anyn
anopdacewv anod Tn leviki Zuvéleuon Olapop@wvetal BAcel Tou kataoTaTikou ot 66,5% Tou
EKMNPOCWMNOUKEVOU OTN GUVEAEUON KEPAAQiou.

Ma Tnv Tpononoinon Twv apbpwv 11, 12, 14, 25 kal 26 Tou KataoTaTikou, Ta onoia pubuifouv Tov
TPOMNO OIOPIOKOU KAl avTikaTaoTaong Twv MEAWV Tou A.Z, Tov TpOMo OUYKANONG kai ARyng
anopdacewv ano To A.Z. kal Tov TpOno AWng anopacewv anod Tnv Fevikn ZuveAeuan avTioTolxa,
anarreital auénuevn anaptia nocootou 70% Tou kaTaBePANuEVOU HETOXIKOU KEPaAAQiou Kal
nAglowneia 2/3 Twv Ynewv nou eknpoownouvTal aTnv Zuvéheuon. EidIka, w¢ npoavagepeTal, yia
TNV Tpornonoinon TnG napaypagou 4 Tou apbpou 11 Tou KATACTATIKOU ANAITEITAI KAl N Cuvaiveon
TWV PETOXWV OTOUG OMOIOUG avayvwpileTal To OXETIKO diKaiwpa dIopIoHoU TV HEAwV AZ.

Katd Ta Aoind ol kavoveg nou dIENouv Tnv Tpononoinon Tou KataoTaTikoU de diapoponolouvTal
ano Ta npoPAenodpeva otov K.N.2190/1920.

(n) AppodioTnTa A.Z. yia €K300N VEWV HETOX®WV / ayopd idimv HETOX®WV OUHP®Va HE TO
ap6po 49 Ttou N. 4548/2018
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n.1. ZUpewva pe To apdpo 6 Tou kataoTaTikoU TnG ETaipeiac pdvov n Fevikn ZuvéAeuon £xel TO
Olkaiwpa va npoPaivel oTnv au&non Tou PETOXIKOU KEPaAaiou TNG AauBavovTac anogpaaon e
au€&nuévn anapTia kai nAsiownQia.

n.4. Anayopeuetal oTnv ETaipeia kai oTa péAN Tou A.3. va anoKTroouV idIEC PETOXEC, EKTOC ano TIG
NEPINTWOEIC KAl PE TOUG OPOUC Nnou npoPAENOVTAl OTNV €KACTOTE IoXU0OUCTA VouoBeaia.

(0) ZnuavTIKEG CUNPWVIEC TNG ETalpeiag nou 1o0xUouv / TpononoioUvTal / AfRyouv O€
nepinTwon aAAayng orov €Aeyxo TnG ETaipeiag karoniv dnpooiag npoTaong.
Aev upioTavTal TETOIEC GUPPWVIEC.

(1) Zuppuvieg anolnpiwong HeAwv A.Z. | NPOCWNIKOU O€ NEPINTWON napaitnong /
anoAuonc Xwpic Bacipo AOyo 1 TEpHATIOHOU OnTeiag / anacXoAnong Aoy dnpooiag
npoTaong

Aev UQIioTavTal TETOIEC CUPPWVIEC.

.11 NoioTnTa — MNepiBaAlov — Yyeia & AopdaAeia — Epyaciaka Ospara

Baoikog otoxoc Tng XIAMA A.E., péoa oTto nAaioio Tng Ailao@dahiong Tng MoidtnTag, €ival n
MEyIOTOMNOINON TNG IKAVOMoINoNg Tou NeAATn, N avanTuén KAipaTog eunioToouvnG Npog TNV €TAlpEia
kabwg kal n al&non Tng a&iag Tng, Nou EMITUYXAVETAI HEOW:

e TNG ouvexoUG npoondadesiac yia Tnv  €EaopAalion Napayopevwv MPoiOVTWY noldTNTAg Kal
napoxnG IKavonoInNTIKNAG EEUNNPETNONG,

e TNG €PAPHOYNC OUYXPOovwv HeEBOdWV napaywync, €Aeyxou, dlaxeipiong kai diabeong Twv
NPOIOVTWV OTOV KABOPIOWEVO XPOVO Kal HE TO MIKPOTEPO duvATO KOOTOG YId TNV £TAIPEIa Kal
yla TOUG NEAATEG TNG,

e NG OnuIoupyiac €raipikoU NePIBAAOVTOG TO ornoio unooTnpilel Tn ouvexn PBeATiwon TG
Moi6TNTag o€ OAa Ta €nineda.

H epappoyn Tou ZuoaTtnuartog Alaxeipiong Tng MoidTnTag £xel 0kono Kal oToX0 TNV IKAavornoinon Twv
neAaTwv, Twv epyalopevwv Kal Twv PETOXwvV Tng ZIAMA A.E.. To XuoTtnua Algxeipiong  Tng
MoioTnTag oupBailel otnv avanTu€lakn nopeia Tng ZIAMA A.E. Baocifopevo oTIC KUPIEG Kal
UNoOCTNPIKTIKEG dIEPYATieC TNG ETAIPEIAG, KABWG Kal 0 JOPNMEVEG DIAadIKATIEG OUVEXOUG BEATIWONG.

Avagopikd pe Tnv MepiBalhovTikr) Aidxeipion, n TAPNON TwWV VOPOBETIKWV aANAITHOEWV Kal n
npooTtacia Tou MepiBaAovTog anoTeAolv PEPOG TNG Enixelpnuatikng ZTpatnyikng Tng XIAMA AE. H
eTaipeia avapépetal oto HAekTpovikd Mntpwo AnofAnTwv (H.M.A.) kal OUMMETEXEI OTO GUOTNUA
€VAAaKTIKNAG SIaXEIpIONG TWV CUCKEUACIWV Kal TWV AWV NpoiovTwv — Pe avapopd otov N.2939
(PEK 179/A/2001),6nw¢ 1oxUel - TN " EAMAHNIKH ETAIPEIA AZIOMOIHZHX - ANAKYKAQZHS A.E.".

H ZIAMA A.E, deopeleTal va avanTu&el kal va epappooel VZuotnua MepiBalovTikng Alaxeipiong”,
oUpewva Pe 1o MpoTuno ISO 14001:2015 og OAEC TIC NAPAYWYIKEG Kal DIOIKNTIKEG OpACaTNPIOTNTES

™G,

H eTaipeia avenTu&e anod Tov ®eBpoudpio Tou 2009 kai oTadiakd epappooe ZuoTnua Alaxeipiong
™G Yyeiag kai Tng Ao@dAeiag otnv Epyacia” (Z.A.Y.A.E.) oUppwva Me TIC ANAITAOEIS TWV
MpotUnwv EAOT 1801: 2008 kai OHSAS 18001:2007, oTig OIOIKNTIKEG Kal NAPAYWYIKEG
OpaoTnpioTNTEG TNG, oTnv EAMGda. To e@appolopevo 2.A.Y.A.E., nioTtonoicital and Tov ®opea
EURO CERT “Eupwnaikny ETaipeia EAéyxwv kai MoTonoinoswv A.E.” avagopikd pe Tnv agioAoynon
TNG CUPKOPPWONG TOU NPOG TIG analmnoelg Twv MpoTunwv.

H MoAITikn Tng €Taipeiag yia Tnv “Yyeia kai AopaAeia otnv Epyacia” (Y.A.E.),kaBopileTal and tnv
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Aloiknon kai BacileTal oTnV CUVAIVEON, OUVEPYAOia KAl CUPKETOXN TOU GUVOAOU TOU MPOCWMIKOU
TNG. H MONITIKN TNG ETAIPEIAC YVWOTOMNOIEITAl 08 OAO TO NPOCWMIKO TNG, KABWC KAl OTO NPOCWIKO
TV EPYONABWV Kal EEWTEPIKWV CUVEPYATWVY, £TCI WOTE va €ival OAOI EVAHEPOI YIA TIC ATOMIKEC TOUC
UMOXPEWOEIC £vavTl Tou e@appolopyevou  ZuoTtnuaTog Alaxeipiong Y.A.Y. kal €ival diaBgaiun oTa
evOIaQePONEVA HEPN.

H etaipeia enevdlel ouoTnuaTtikd oOTO avBpwnivo Juvapikd TnG, KaBwC auTd anoTeAsl To
ONUAvTIKOTEPO KePAAAIO TNG. Baoikry TnG apxn €ivai va npooeAkuel, diaTnpei Kal avanTuooel
enayyeAuaTieg e evbouoiaouo, uwnho aiobnua €ubluvng, dnuIoupyIKOTNTA Kal KOIvO Opaya yia To
HEMoV. To npoownikd TnG anoTeAsital and datopa TahavroUxa nou xapakTtnpilovral ano
npoondBela kal oeBAcpO OTIC ETAIPIKEC APXEC KAl A&IEC KAl CUMMETEXOUV EVEPYA OTNV KABnUEPIVA
npoondbela yia eniTuxia og Evav Xxwpo 1I31aiTepa anarmnTIKO Kal EEENIOCTOUEVO

Ma Tov kaBopiopd, Tn dlaxeipion kal TNV €EENIEN TwV APOIBWV TOU MPOCWNIKOU £pApUOlETal £va
oUOoTNUa nou XapakTnpileTal and OUVEMEIA Kal AVTIKEIMEVIKOTNTA. EKTOC and Tic ndong pUoswg
XPNHATIKEG AUOIBEC, NAPEXOVTAl OTO NPOCWNIKO Kal OIKEIOBEAEIC NAPOXEC MOU KAAUMTOUV auTou  Kal
TIG OIKOYEVEIEG TOUG. OI OIKEIOBEAEIC NAPOXEG anoBAENOUV TNV €vioxuon TNG aocPAaliong Toug népav
TWV anaimmoswv Tou VOPouU onwe To Mpdypaupa Aopdaiiong Zwng — Noookopeiakng Mepi@aiyng
TwV £pYaloPEVWV Kal TWV OIKOYEVEIWV TOUG,.

Xahavdpl, 24 Anpihiou 2019

O MPOEAPOZ TOY AIOIKHTIKOY
2YMBOYAIOY

MAPZEA-XAPHZ A. AMAPIAIO
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@) ZIAMA AE.

EIAHPEMNOPIKH MAKEAONIAZ

A. ETijoieg XpnHaTooikovopikeG KaraoTdaoeig
A.1 Karaoraon OIKOVOMIKNG OEong

(Mood og Eupw) Opilou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
NEPIOYZIAKA ZTOIXEIA Iny.
Mn KUKAOQPOPOUVTa NEPIOUCIAKA OT OIXEIa
1310 PNOILOMOIOUKEVA EVOMUATA NAYIA OTOIXEIQ 8.1 51.503.575 53.378.472 41.204.898 42.740.812
‘AUAa nepiouciakd oToixeia 8.2 524.431 532.980 91.562 110.965
Enevduoeig ot BuyaTpikeg 8.3 0 0 11.417.082 11.375.298
AoING W KUKAOQOPOUVTA NEPIOUCIaKA GTOIKEID 8.4 107.633 108.252 103.328 103.942
52.135.639 54.019.703 52.816.871 54.331.018
KuxAo@opouvTa neprouvoiakd oToixeia
AnoBpata 8.5 19.026.507 19.079.088 14.389.193 13.989.884
Anairioeig and NeAdTeG Kal AoINéG EPNOPIKEG anartmoeig 8.6 47.871.053 45.975.486 39.349.667 37.671.751
AOINEG anartmoeig 8.7 2.918.785 3.804.684 2.807.152 3.680.722
Tapiaka AiaBéaipa kal Iooduvapa 8.8 9.248.762 8.309.664 7.097.931 6.248.080
79.065.107 77.168.923 63.643.944 61.590.437
Z0volo EvepynTikou 131.200.746 131.188.626 116.460.815 115.921.454
KAOAPH OExH KAI YNOXPEQZEIZ
METOXWV TNG UNTPIKNG:
MeTOXIKO KEPAAaIO 8.9 13.752.001 13.752.000 13.752.000 13.752.000
Kepahaio unép To apTio 8.9 9.875.000 9.875.000 9.875.000 9.875.000
AnoBepaTikd kepaiaia 8.10 21.575.230 21.564.437 18.915.678 18.915.678
AnoTeAéopata €ig véov -69.234.625 -65.376.009 -50.021.385 -47.127.148
ZUVOoAO ISinV KEQUAdinV IBIOKTNTAV MNTPIKAG -24.032.395 -20.184.573 -7.478.708 -4.584.471
Mn eAéyXOUOEG OUMIETOXEG 0 0 0
2UvoAOo 13iwv KePaAaiwv -24.032.395 -20.184.573 -7.478.708 -4.584.471
YNOXPEQZEIZ
MakponpoOECHEG UNOXPEWTEIG
MakponpoBeopeg daVEIaKEG UMNOX PEWTEIG 8.11 3.941.586 7.064.122 0 0
EnixopnynoeIg NEPIOUTIAKWY OTOIXEiwV 8.12 151.115 193.273 151.115 193.273
AvaBaAAOEVEG POPOAOYIKEG UMNOXPEWOEIG 8.13 2.888.440 3.096.359 2.753.055 2.899.032
MpoBAEWEIG yia Napox&G oToug epyaloHEVOUG 8.14 718.709 717.772 692.925 685.777
ZUVOAO HAKPONPOOBECHWV UNOXPEDCEWV 7.699.850 11.071.526 3.597.095 3.778.082
BpaxunpOO£oHEG UNOXPERCEIG
MpopNBeuTEG Kal CUVaPEiG UNOX PERTEIG 8.15 38.248.629 34.561.951 29.640.897 26.603.383
BpayunpoBeoyieg SaveIakeG UNOXPEWTEIG 8.11 46.632.029 46.031.795 31.854.171 30.876.468
MakponpOBECHEG UNOXPEWOEIG IANPWTEEG OTNV ENOLEVN XPAON 8,11 59.631.156 56.300.438 56.184.805 56.209.831
Aoinég BpayunpOBECHEG UNOXPEWTEIG 8.16 3.021.476 3.407.489 2.662.555 3.038.160
ZUvVOoAO BpayxunpoBECH®V UNOXPEWCEWV 147.533.291 140.301.672 120.342.428 116.727.842
Z0UvoAo YNOXPEDCEWV 155.233.141 151.373.198 123.939.523 120.505.925
Z0volo KaBapig ©£ong kai YNoXpEDOEWV 131.200.746 131.188.626 116.460.815 115.921.454

O1 akOAOUBEG ONUEIWTEIC anoTEAOUV avandonacTo THAKA aUTWV TWV ETNHOINV XPNHATOOIKOVOUIKWY

KATAOTAUOEWV.
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A.2 Karaoraon ZuvoAikoU EicodnpHaTog

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2018

(Mood og Eupw)

Znp.
KUkAog epyaaiwov 8.17
KOoTOG NwARTEWY 8.18
MikTa k€pdn/(npicg)
Aoina €é0oda 8.19
'E€0da SioiknTIKAG Aemoupyiag 8.20
'E€0da Aemoupyiag diaBécewg 8.21
Aoina £é€0da 8.22
Kepdn/ ({npieg) npo @opwv , xpnp/Kkwv Kai
ENEVOUTIK®OV anoTeAECUAT WV
XpnUaToOIKOVOUIKO KOaTOG (KaBapod) 8.23
EnevouTika anoteAéoparta 8.24
Képdn/(Znpieg) npo @opwv
Meiov: popol 8.25

KEpdn/ ({nuieg) HeT @ and @opoug and
OUVEXI{OHEVEG SpacTnPIOTNTEG (a)

Képdn/ (Enpieg) PTG ano popoug anod S1akoneioeg
S5paoTnpIoTNTES (B)

Képdn/ (Enpieg) peTa and popoug and
ouVEXI{ OHEVEG Kal SIOKONEICEG SpACTNPIOTNTEG

(a)+(B)

KaravépovTai ge:
MeTdyoug ETaipiag
Mn eAéyXOUTEG OUUKETOXEG

Baoika Képdn/({npieg) HETG and popoug ava

HETOXA 8.26
Anopeiwpéva Kepdn/({npieg) HETaA and popoug

ava peroxn

AEITOUPYIKA AnOTEAECHATA NPO POPHV, TOKWV,
ENEVOUTIKAV AnoTEAECUAT WV KAl anooBECEWV
(EBITDA)

MPOTEIVOUEVO HEPIOHA AVA HET OXI)- OE EUPD

[Aoina ouvoAika €coda

Mooda nou dev avara&ivopouvTal oTnv Karaoraon

ANOT EAECPAT WV OE HETAYEVECT EPEG NEPIOBOUG:
EnavekTipnon ({nHiwv)/kepdav anoé npoypapuara

KaBOPIOUEVWY NAPOXKV 8.14
AvaBaA\opevn gopoloyia nou avaloyei 8.13
Mooda nou avartagivopouvTtail oTnv Karaoraon

ANOT EAECPAT WV OE HETAYEVECT EPEG NEPIOBOUG:
ZUvaAAaypaTIKEG SIAPOpPEG 8.10
AvaBaAAopevn gopoloyia nou avaloyei 8.13
AoinG ouvoAika £€00da PETA and Popoug

ZUYKEVT pWTIKA OUVOAIKA £003a HET A anod popoug

ISIOKTNATEG HNTPIKMG
Mn eAéyXOUOEG OUUKETOXEG

Opilou Eraipiag
1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
136.688.028 123.512.838 85.180.104 80.567.099
-126.359.637 -111.811.438 -77.060.377 -70.989.540
10.328.390 11.701.400 8.119.727 9.577.559
5.386.819 5.087.585 3.750.893 3.347.426
-3.839.091 -3.794.677 -2.760.768 -2.744.494
-9.535.455 -9.133.034 -7.165.642 -7.040.360
-186.613 -156.742 -155.129 -135.819
2.154.051 3.704.533 1.789.082 3.004.311
-6.019.502 -6.336.403 -4.616.174 -4.934.320
8 -8.229 8 -307.969
-3.865.443 -2.640.099 -2.827.084 -2.237.977
214.480 171.520 152.184 137.942
-3.650.963 -2.468.579 -2.674.901 -2.100.036
V] (V] 0 V]
-3.650.963 -2.468.579 -2.674.901 -2.100.036
-3.650.963 -2.468.579
0 0
-3.650.963 -2.468.579
-0,3584 -0,2423 -0,2626 -0,2062
-0,3584 -0,2423 -0,2626 -0,2062
4.248.328 5.818.561 3.482.544 4.725.017
0,0000 00000
36.511 -9.015 24.827 -8.909
-6.207 2.584 -6.207 2.584
10.794 39.723 0 0
0 0 0 0
41.097 33.291 18.620 -6.325
-3.609.865 -2.435.288 -2.656.280 -2.106.361
-3.609.865 -2.435.288
0 0
-3.609.865 -2.435.288

O1 akOAOUBEC ONUEIWTEIC anoTEAOUV avandonacTo THAKA auT®V TWV ETHOINV XPNHATOOIKOVOUIKOV

KATAOTAUOEWV.
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A.3 Kataoraon MeraBoAwv Kadapng ©€ong OpiAou

ETHZIA OIKONOMIKH EKOEZH XPHzHZ 2018

Mood og eupw

Ouiog
ATMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

AnoBepatika Z.A. HETATPONAG

, . s g 2 . Mn . .
. Ms'r(')xn(o Ynép 0 GpTio AI100£'|.IGTIKG ano anotipnon |cvov|cp9w AnonAs'opuru SOovoho EAEYXOUOEG Zuvolo I§|mv
KEPGAaIo KEPGAaia nayiowv oe Buyar pik®V €I1G VEOV e KepaAaiov
€UAoyn aia £EWTEPIKOU HHETOXEG
'YnoAoina 01.01.2018 13.752.000 9.875.000 12.688.604 9.094.714 -218.877 -65.376.013 -20.184.573 0 -20.184.573
AMXA 9 -Mpooappioy£g PeTapaong 0 0 0 0 0 -237.957 -237.957 0 -237.957
Avanpooappoyn IK 01.01.2018 13.752.000 9.875.000 12.688.604 9.094.714 -218.877 -65.613.970 -20.422.529 0 -20.422.529
ZuvaAAayég pe ISIOKTRTEG 0 0 0 0 0 0 0 0 0
AnoT£Agopa nePIOGSOU 0 (1] 0 -3.650.963 -3.650.963 0 -3.650.963
Aoina ZuvoAika ‘Ecoda:
EnavekTiunon ({nuiov)/kepdmv and npoypauuata kabopiopévwy
napoxwv 0 0 0 0 0 36.511 36.511 0 36.511
ZuvalAaypaTikég Biapopeg 0 0 0 0 10.794 0 10.794 0 10.794
DOPOI £I000MATOC OXETICOMEVOI [E GTOIKEIQ TWV AOINGV GUVOAK®OV
£000WV 0 0 0 0 0 -6.207 -6.207 0 -6.207
Aoina ZuvoAikd ‘Ecoda HETA anod gpopoug 0 0 0 0 10.794 30.304 41.097 0 41.097
ZUYKEVT PWTIKG CUVOAIKG £008a PETG and popoug 0 0 0 0 10.794 -3.620.659 -3.609.865 0 -3.609.865
‘anhomu 31.12.2018 13.752.000 9.875.000 12.688.604 9.094.714 -208.084 -69.234.629  -24.032.395 0 -24.032.395
MNood og eupw OpiIAog
ATMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ
AnoBeparika  Z.A. peTarponig M
MeTOXIKO . . AnoBgparika  anod anotipnon I00AOYIOpOV  AnoTeAéopara , . on ZUvoAo ISiov
Zny. 5 Ynép 1o aprio 5 7 . o Z0voAo EAEYXOUOEG g
KEPGAaio KEPaAaia nayiwv oe Buyar pik®v €IG VEOV e KepaAaiov
€UAoyn aia £EWTEPIKOU HHETOXEG
'YnoAoina 01.01.2017 13.752.000 9.875.000 12.688.604 9.094.714 -258.600 -62.901.003  -17.749.285 0 -17.749.285
ZuvaAAayég pe ISIOKTNTEG 0 0 0 ) 0 0 0 0 0
AnoT€éAeopa nePIOSOU -2.468.579 -2.468.579 0 -2.468.579
Aoina ZuvoAika ‘Ecoda:
EnavekTiunon ({nuiov)/kepdwv and npoypappata kabopiopévwy
napoxwv 0 0 0 0 0 -9.015 -9.015 0 -9.015
ZuvaAAaypaTikeg diapopeqg 0 0 0 0 39.723 0 39.723 0 39.723
DOPOI €I000NATOC OXETICOMEVOI [IE TTOIKEIQ TWV AOINKV CUVOAIKWDV
£000WV 0 0 0 0 0 2.584 2.584 0 2.584
Aoind ZuvoAika ‘Ecoda HETG and pOpoug 1] 0 0 39.723 -6.431 33.291 0 33.291
ZUYKEVT pWTIKG GUVOAIKG £008a HETA and popoug 0 0 0 0 39.723 -2.475.010 -2.435.288 0 -2.435.288
'YnoAoina 31.12.2017 13.752.000 9.875.000 12.688.604 9.094.714 -218.877 -65.376.013  -20.184.573 0 -20.184.573

O1 akOAOUBEC ONUEIWOEIC anoTeEAOUV avandonacTo TUAKA auT®WV TWV ETNOINV XPNHATOOIKOVOUIKWV KATAOTACEWV

41




@) ZIAMA AE

ZIAHPEMNOPIKH MAKEAONIAZ

A.4 Kataoraon MeraBoAwv Kadapng O¢ong ETaipeiag

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2018

Mood og eupw Eraipeia

MeToOXIKO Ynép T0 GoTI0 Aona AnoTeAéopara Z0volo Idinv

KEPAAaio P P anofspaTika €IG VEOV Kepalaiov
YnoAoina 01.01.2018 13.752.000 9.875.000 18.915.678 -47.127.149 -4.584.472
AMXA 9 -MpocappoyEg PeTaBaong 0 0 0 -237.957 -237.957
Avanpooappoyr 1K 01.01.2018 13.752.000 9.875.000 18.915.678 -47.365.106 -4.822.428
JuvaAAayEg pe ISIOKTATEG 0 0 0 0 0
Anot£Agopa nepi6dou (] 0 0 -2.674.901 -2.674.901
Aoina ZuvoAika 'Ecoda:
EnavexTipnon ((nHiov)/kepdwv anod NpoypappaTa KaBopIoHEVWY NapoxmV 0 0 0 24.827 24.827
®OpOoI £I003NUATOG OXETICOHEVOI |E OTOIXEIQ TWV AOINWY CUVOAIKWV E00DWV 0 0 0 -6.207 -6.207
Aoina ZuvoAika 'Ecoda HETa and gpopoug 0 1] 0 18.620 18.620
ZUYKEVT PWTIKA OUVOAIKA €003a HETG and popoug 0 0 0 -2.656.280 -2.656.280
YnoAoina 31.12.2018 13.752.000 9.875.000 18.915.678 -50.021.386 -7.478.709
Mood o€ eupw ETaipeia

MeTOXIKO Ynép TO GOTIO Aona AnoTteAéopara Z0voAo Isinv

KE@aAaio p p anofsparTika €IG VEOV Kepalaiov
YnoAoina 01.01.2017 13.752.000 9.875.000 18.915.678 -45.020.788 -2.478.110
ZuvaAAayég pe ISIOKTATEG 0 0 0 0 0
AnotéAeopa nepiodou 0 0 0 -2.100.036 -2.100.036
Aoina ZuvoAika ‘Ecoda: 0
EnavexTipnon ((nHiov)/kepdwv anod npoypappaTa KaBopIoHEVWY NapoxXmV 0 0 0 -8.909 -8.909
®OpoI £1000MUATOC OXETIZOWEVOI UE GTOIXEIO TWV AOINKOV GUVOAIKWV E003WV 0 0 0 2.584 2.584
Aoina ZuvoAika 'Ecoda HeTa anod gpopoug 0 0 0 -6.325 -6.325
ZUYKEVT pWTIKA OUVOAIKG £003a HETA anod popoug 0 0 0 -2.106.361 -2.106.361
YnoAomna 31.12.2017 13.752.000 9.875.000 18.915.678 -47.127.149 -4.584.472

O1 akOAOUBEC ONUEIWOEIC anoTeAOUV avandonacTo TUAKA AUT®WV TWV ETNOIWV XPNHATOOIKOVOUIKWV KATAOTACEWV

42




2|AMA AE.

EIAHPEMNOPIKH MAKEAONIAZ

D

A.5 Karaoraon Tapeiak@v Powv

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2018

(Mood oe eupw)

AEITOUPYIKEG SPACTNPIOTNTEG

AnoTeAéopaTa npo popwv

MAZov / peiov npocappoy £G yia:

AMOEIWOEIG

ANooBETEIq

ANOCBETEIG EMiXOpPNYOUHEV®Y nayiwv

MpoBAEYeIG

'Ecoda anod npoBAEWEIG Mpony. XProEwv
SuvalhaypaTikEG SlIapopEg

AnoTteAéopata (€0oda, €£0da, kEPSN Kai {npieg)
€nevOUTIKNG dpacTnpIdTNTAG

Képdn and avanpooappoyn nayiwv o elAoyn aia
AN\ pn Tapeiakd €0oda/egoda

XpewaTikoi TOKOI Kal auvapn £€0da

MAg&ov/peiov npocapy. yia HeTAB. A/ OU®V KEP.
Kivnong f) nou oxeTifovTail JE TIG AEITOUPY .
3pacTnPIOTNTEG:

Meiwon / (av&non) anoBepaTwyv

Meiwon / (aU&non) anarrmoewy

(Meiwaon) / ab&non unoxpewoewv (NANV daveiakawv)
Meiov:

XpewaoTIKoi TOKOI kal ouvapr £€oda kataBeBAnuéva
KataBeBAnpevol @opol

Z0VOAO £I0po®V / (EKPOWV) ano AEITOUPYIKEG
dpaoTnpioTnTEG (a)

EnevOuTIkéG SpaoTNPIOTNTEG

ANOKTNON BUYaTPIK®V, OUYYEVWYV, KOIVONPAgiwv Kal
Aoinwv enevoloewv

Ayopa evowuaTwv kal GUAwv nayiwv

Eionpd&eig and NwANCEIG EVOMHATOV Kal QUAWV
nayiwv

TOKoI eloTpayBEVTEG

Z0voAo £10po®V / (EKPOWV) ANO ENEVIUTIKEG
dpaoTnpIoTnTEC (B)

XpnuaTodoTIKEG 3pAcTNPIOTNTEG

Eionpageig and ekdoBevTa/ avakngBévTta daveia
EEo@Anoeic daveinv

Z0voAo gio0po®V / (eEkpowv) and
XPNHATO30TIKEG dpacTnpIoTnTEG (Y)
KaBapn at&non / (Heiwon) oTa Tapeiaka
d1a0€o1pa kal 1I003Uvapa nepiodou (a)+(B)+(y)

Tapeiaka dia0éoipa kai I00dUvapa évaping

Xpnong
Tapsiaka d1ad0£oipa kai Icoduvapa AnEng

Xpnong

OMIAOZ ETAIPIA |
11-31.12.2018  1.1-31.12.2017 _1.1-31.12.2018 _ 1.1-31.12.2017
-3.865.443 -2.640.099 -2.827.084 -2.237.977
0 0 0 0
2.136.435 2.156.186 1.735.620 1.762.864
-42.158 -42.158 -42.158 -42.158
99.010 179.621 38.622 80.798
-349.814 -302.329 -19.677 -34.107
-13.243 -398.454 0 0
-13.904 221 -12.633 301.183
0 0 0

51.854 180.892 0 0
6.034.076 6.192.116 4.633.067 4.942.376
0 0

52.581 -3.630.809 -399.310 -1.917.984
-970.545 -10.277.132 -1.039.842 -9.033.249
3.572.060 12.240.717 2.969.456 8.475.269
0 0

-6.097.620 -5.973.880 -4.697.218 -4,724.655
0 -249.073 0 -249.073

593.291 -2.564.182 338.843 -2.676.713
0 0 -41.784 -30.000

-257.642 -284.714 -180.424 -271.603
162 395.780 162 395.780

11.739 6.732 10.469 5.510
-245.740 117.798 -211.577 99.687
955.696 3.415.403 722.586 2.951.853
-364.148 0 0 0
591.548 3.415.403 722.586 2.951.853
939.098 969.020 849.852 374.827
8.309.664 7.340.643 6.248.080 5.873.254
9.248.762 8.309.664 7.097.932 6.248.081

O1 akOAouBeg onueiwaoelg anoTeAoUV avanoonacTo THAKA AQUTWV TwV ETACINV XPNHATOOIKOVOUIKWY

KATAOTACEWV.
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1. levikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H untpikn Etaipeia  «ZIAHPEMMOPIKH MAKEAONIASX ZIAMA  ANQNYMH  ETAIPEIA»
OpacTnPIONOIEITAl OTNV KATEPYATIA Kal TO EYnopio Tou Zidrpou (Xaiupa).
H Etaipsia £xel Tnv pop®ry TNG Avwvupou ETaipeiac pe €dpa 1o Xalavdpi (Bao. Mewpyiou 30, T.K.
15233), Tnv Epnopikn AiuBuvon oTo YnokatdoTnua AcnponuUpyou (Maupn TMwpa) kal KevTpika
ypageia Aioiknong ota OivoguTa BoiwTiac oTo 54° x1AidpeTpo TG EBviknAg OdoU ABnvmv-Aapiag, T.K.
32011, n dieuBuvon Tou dIadIKTUOU TNG €ival www.sidma.gr kai €ival glonypévn oTo XpnuaTioTrpio
ABnvwv (kAGdog Baoika METalAa).
>TIC Evonoinuévec XpnuUAToOIKOVOUIKEG KATAOTACEIS TNG Xprong 2018, €kTOG anod Tnv HNTPIKA
eTaipeia ZIAMA A.E. nepihappavovTal kai ol KaTwOI ETAIpIEC:
e H kata 100% OBuyaTtpikn ETaipeia ouppeToxwv (holding) "SIDMA WORLDWIDE LIMITED" pe
£€dpa Tnv Kunpo n onoia 1dpubnke Tn xprion 2005.
e O kata 100% BuyaTtpikec ETaipiec "SIDMA Romania SRL" pe €dpa Tn Poupavia kai "SIDMA
Bulgaria S.A" pe €0pa Tn BouAyapia, e idl0 avTikeiyevo dpacTneidTNTAC WE TN MNTPIKN
eTaipeia, peow Tng Kunpiakng ETaipeiag Zuppetoxwv "SIDMA WORLDWIDE LIMITED".

2. MAqioclo KATAPTIONG TWV XPNHATOOIKOVOHIK®WV KATACTAGEWV

O1 napoUoeg XPNHATOOIKOVOMIKEG KATAOTACEIG MNEPIAAPPBAVOUV TIG ATOMIKEG XPNHATOOIKOVOMIKEG
KaTaoTacelg TnG ETaipiag kai TIG €vOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG Tou OMiAou pe
nuepopnvia 31" AekepBpiou 2018, nou kaAunTouv Tnv nepiodo and 1" Iavouapiou 2018 £wg Tnv 31"
AekepBpiou 2018. O1 avwTEPW XPNHATOOIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxbei oUPPWvVa e TNV
apxn Tou 10TOpIKOU KOOTOUG OMNWG auTR TPOMOMOIEITAl HE TNV avanpoodpuoyr OUYKEKPIPEVWV
OTOIXEIWV TOU evepynTikoU ot eUAoyec afiec kal Pe Baon TNV apxn TNG OUVEXIONG TNG
O0paoTnpIoTNTAG (going concern).

O1 XpNUATOOIKOVOMIKEC KATAOTACEIC, £XOUV KATAPTIOTEl OUMPWva pe Ta Aigbvry MpoTuna
XpnHaToolkovouikng Avagopdg (A.M.X.A), onw¢ autd €xouv ekdoBei and Tnv Enirponn Aiebvav
NoyioTikwv MpoTtunwv (IASB) kaBwg kai TIG Algpunveieg, ONWG aUTEG €xouv €kdoBei and Tnv
Enirponn) Aigppnveiwv (I.F.R.I.C.) Tng IASB kai £xouv eykpiBei and Tnv Eupwnaikn ‘Evwon.

H olvtaén Twv XPNUATOOIKOVOMIKWV KATAOTAOEwV, oUPpwva e Ta AMXA, anartei Tn Xpnon
OPICHEVWV GNHAVTIKWV AOYIOTIKQV EKTIMAOEwY. Eniong, anaitei Tnv doknon kpiong and Tn Aioiknon
yia Tn diadikacia epapuoyng Twv AoyloTikwv apXwv. Ol TOHEIC Nou anairouv uywnAoTeEpoU Badpou
kpion N €ival eEaIpeTika NOAUNAOKOI I Ol TOWEIG ONOU O UNOBECEIG KAl Ol EKTIMNOEIG €ival ONUAVTIKES
Yid TIG XPNHUATOOIKOVOMIKEG KATAOTACEI, AVAQEPOVTAl OTIC ONUAVTIKEG AOYIOTIKEG EKTIMAOEIG Kal

Kpioeig oTn onueiwon 5.

To vopiopa napouaiaong ival To Eupw (vopiopa Tng xwpag Tng €dpag TnG UNTPIKNG Tou OpiAou).

3. Néa NpoTuna epUnVEIEG Kal TPONONoinon UPIoTAHEVWV AIEOVOV AOYIOTIKOV
SUYKEKPIPEVA vEA NpOTUNA, TPOMOMOINCEIG NPOTUNWV Kal diEpUnveiec Exouv ekdoBei, Ta onoia eivai
UNOXPEWTIKA YIa AOYIOTIKEG NEPIODOUG Nou Eekivouv katd Tn dldpkeia TnG napoucoag Xpnong n
JeTayeveoTepa. H ekTipnon Tou OMiAou OXETIKA PE Tnv €nidpacn and Tnv €papyoyn autwv Twv
VEWV MPOTUNWVY, TPOMOMOINCEWV Kal JIEPUNVEIV NAPATIOETAI NApaAKATW.
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3.1. AAAayig o€ AoyioTikEG MOAITIKEG

3.1.1. Néa NpoTuna, Aigppnveieg, AvaBempROEIC Kal TPONOMNOINOEIG UPICTAHEVOV
MpoTUnmv Ta onoia £€xouv TeOEI o€ 10XU Kal £Xouv uloBeTNOei ano Tnv Eupwnaikn ‘Evoon
Ta akolouba véa Mpotuna, Alepunveiec kal Tpononoinoelic MpoTunwv €xouv €kdoBei and To
>upBoUAIo AlgBvwv AoyioTikwv MpoTunwv (IASB), éxouv UI0BeTNOei anod Tnv Eupwnaikn Evwaon kai n
£(papuoyn Toug €ival unoXpewTikn ano Tnv 01/01/2018 fy yeTayeveoTepa.

e AMXA 9 «XpnHAaTOOIKOVOHIKA Méoa» (eappoleral yia €TNOIEG NEPIOSOUG MnoOU
EekivoUv Tnv 1| pera Tnv 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npo&Bn otnv TeAikr €kdoon Tou AMXA 9. O BEATIWOEIG NOU ENEPEPE
To Vvéo MMpoTuno nepiAayBavouv Tn dnuioupyia evog AoyikoU PovTENOU yia TNV Ta&ivounon kai Tnv
EMIPETPNON, €va €vIAiO NPOVONTIKO HOVTENO YIQ «AVAUEVOUEVEG {NUIEC» AMOMEIWONG, Kal €niong, pia
OUCIOOTIKA avapopPWHEVN MPOCEYYION Yid TNV AOYIOTIKA avTioTaduionc. To véo MMpOTuno Exel
€nidpacn OTIG EVOMNOINMEVEG Kal ETAIPIKEC OIKOVOUIKEG KaTaoTAoEIC,

To AMXA 9 «XpnuUATOOIKOVOUIKA HEOA» avTikaBioTd To AAM 39 «XpnuaTtoolikovopika Méoa:
Avayvwpion kal AnoTignon» yia TIG €TNalEg NePIodoUG nou Eekivouv Tnv i Weta tnv 01/01/2018. O
‘Ouidog kar n Etaipeia epappooav 10 véo npdtuno and tnv 01/01/2018 avadpopika, Xwpig va
avaBewprioouV TIC OUYKPITIKEC NANPOQPOPIEG TwV NPOoNyoUHEVWV €TwV. Q¢ €k ToUTOU, Ol
NPOCAPHOYEC MOU MPOEKUWAV and Tn vea TaglvOPnon Kal TOUG VEOUG KAVOVEG amopeiwong dev
eugavidovral otnv Karaotaon XpnuaToolkovopIknG ©gong Tng 31/12/2017, aA\d avayvwpioTnkav
oTnv KatdoTaon XpnuaToolkovopikn ©éan evapéng Tng 01/01/2018.

Ta&vopnon kai Enigérpnon

H ul0Betnon Tou AMXA 9 Oev €ixe enidpacn oOTIC AOYIOTIKEC MONITIKEG Tou Opidou nou agopouv
XPNHATOOIKOVOUIKEG UMNOXPEWOEIC. H enidpaon Tou AMXA 9 otnv Ta&ivounon Kal €NIJETPNON TwWV
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU NApoucialeTal napakdaTtw.

Anopeiwon

H uio8éTnon Tou AMXA 9 0driynoe o€ aAAayn TNG AOYIOTIKNG aVTIHETWMIONG TwWV NIV anopeinong
Yid Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KABWG aVTIKATEOTNOE TO XEIPIOKO Tou AAM 39 yia
avayvwpion npayuaTonoinBevTwy {Nuiwv PE TNV avayvwpion TWV avapeEVOREVWV NIOTWTIKWV {NHIQV.
O 'Oupihog e@appolel Tnv anAonoinuévn npooegyyion Tou AMXA 9 yia Tov UMOAOYIOHO Twv
QVaPEVOUEVWY NIOTWTIKWV {NUIQV, CUMPWVa Ke TNV onoia, n npoPAewn {nUIAg enieTpATe NAVTOTE
0€ N000 i00 WE TIG AVAPEVOUEVEG NIOTWTIKEG {NUIEG kaB' OAN Tn didpkeia {wNG yia TIG anaiThoegig ano
neAaTeG. Ma Tov NPoadIopIoPO TWV AVAPEVOUEVWY MICTWTIKWY {NUIWV OE OXECN ME TIG ANAITAOEIG
ano neAateg, o ‘'OpINoG Xpnoidonolei nivaka npoBAEWewv NMIOTWTIKAG {NUIAG pE Baon TNV evnAikinon
TwV unoAoinwv, Baci{OPEVO OTA IOTOPIKA GTOIXEIA TOU OMIAOU yIa NIOCTWTIKEG (NUIEG, NPOOAPHOOHEVO
yla HeANOVTIKOUG NapdyovTeG O€ OXEDN E TOUG OPEIAETEG KAl TO OIKOVOMIKO nepIBailov. H npoBAewn
{nuiacg yia Tov ‘Opiho kai Tnv ETaipeia auénbnke kata € 237.957 tnv 01/01/2018. H au&non Tng
NPOBAEYNG €ixe WG ANOTEAESHA TNV AVTIOTOIXN NPOCAPHOYH TOU «AMOTEAECHATA EIG VEOV>.

Y100éTnon Tou AMXA 9 ano Tov ‘OpiAo ka1 Tnv ETaipeia

O napakdTw Mivakag napoucidadel TG avanpooapuoyEG Nou &yivav yia KAls EexwpIoTn yPapun TNG
KataoTaong Oikovouikng @€ong Aoyw TnG papuoync Twv anairnoewv Tou AMXA 9. Tuxov Ypaueg
0l OMoieC Oev ENNPEACTNKAV aANo TIC AAAAYEC MOU ENEPEPE TO VEO NPOTUNO Oev NEPIAAUBAvVOVTAl GTOV
nivaka.
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(Nood oe Eupw) Opidou Etaupioag
ANXA 9 - 01-lav-18 ANXA 9 - 01-lav-18
31-Aek-17 TPOCAPUOYEG Avanpo- 31-Agk-17 TPOCOUPHOYEG Avanpo-
HetaBaong COPHOCHEVO petapaong COPHUOCHEVO
ATALTAGELG a6 MEAATEG kat Aoumeg 45975486  (237.957) 45737530  37.671.751  (237.957) 37.433.794
EUTIOPLKEG OTOLTOELG
AnoteAéopata €LG VEOV (65.376.009) (237.957) (65.613.966) (47.127.148) (237.957) (47.365.105)

e AINXA 15 «’Ecoda ano Zuppaoceig pe NeAatec>» (epappoleTal yia ETNOIEG NEPIOIOUG NOU
EekivolUv Tnv 1| pera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npo€Bn oTnv €kdoan evoc véou MpoTunou, Tou AMXA 15. To ev Adyw
MpoTUNO €ival NANPWC EVAPHUOVIOUEVO HE TIC ANAITACEIC MOU a(opouV OTNV avayvwpion TwV 00wV
oUpPWVa HE TIC apXEG TOoo Twv AMXA 000 Kal TwV AUEPIKAVIKWV Mevika MapadekTwv AOYIOTIKOV
Apxwv (US GAAP). O1 Baoikéc apxec oTic onoieg BacileTal To ev Adyw MpOTUNO €ival CUVENEIG PE
ONUAvTIKO HEPOC TNG TPEXOUCAC MNPAKTIKAC. To veéo [MpoTuno avapéveralr va PeATIOoEl Tn
XPNHATOOIKOVOUIKN NANPOPOpNoNn, KabliEpwvovTag eva nio 1IoXUpO NAQIoIo yia Tnv €niluon BepdTwv
Mou MPOKUMTOUV, €VIOXUOVTAC TN OUYKPIOIMOTNTA METAEU KAGOWV Kal KEPAAAIQyopwv, NApEXOVTAC
NPOCOETEG YVWATOMOINTEIG Kal OIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOKO TOU KOOTOUG TWV CUHBACEWV.
To véo MpoTUNO EpxeTal va avTikataotnoel To AAMN 18 «'Ecoda», To AAM 11 «KaTaoKeEUAoTIKEG
>upBAoeic», KABwC Kal OpIoHEVEC AlpunVeieg nou oxeTiovTal Ye Ta €00da. To veo MpoTuno dev Exel
€nidpacn aTIG evonoInpEVEG kal eTalpikeg OIkovopikeG KaTaoTaaoelg,

o Aigukpivioeig oto AMXA 15 «’Ecoda ano ZupBdaoceig pe Mehareg» (epappolerar yia
€TNOIEG NEPIOSOUG Nou EEKIvouv TNV N peTa Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npogPn otnv €kdoon dleukpivioewv oTo AMXA 15. O1 TpononoInoeig
Tou AMXA 15 dev peTaBallouv TIC BAoIKEC apxeC Tou MpoTUnou, aAAa napéEXouV JIEUKPIVIOEIC WG
npoc TNV €Qappoyn Twv v Aoyw apxwv. O1 Tpononoinoelc dieukpivilouv Tov TPOMo HE TOV Oroio
avayvwpileTal pia OEopEUOn eKTEAEONG O Wia oUpBaon, nwg npoodiopileTal av pia OIKOVOMIKNA
ovTOTNTA anoTeAel TOv evTOAEa | Tov €vTOA0DOXO, Kal NwG npoadiopileTal av To £€00d0 anod Tn
xopriynon piag adeiac 6a npénel va avayvwpioTel O Hia GUYKEKPIYEVN XPOVIKN OTIYHN 1 HE TNV
napodo Tou xpovou. O1I Tpononoinoelg dev €XOUuv €MiGPACN OTIG EVOMOINMEVEG KAl ETAIPIKEG
OIKOVOUIKEC KaTaoTaoelc.

e Tpononoinon oro AMNXA 2: «Ta§ivopnon kai Empérpnon ZuvaAlaywv MAnpwpng
Baocifopevwv oc ZuppeTOoXikOUG TiTAouG» (eappoleTral yia £TNOIEG NEPIOIOUG NOU
Eekivouv Tnv 1 yera Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npogPn otnv £kdoan TPONONoinoNG NEPIOPICUEVOU oKonou aTo AMXA
2. Zkonog TnG €v AOdyw Tpononoinong €ivar va napdocxel OIEUKPIVIOEIG OXETIKA HWE TOV AOYIOTIKO
XEIPIOPO OUYKEKPIYEVWV TUNWV GUVAAaywv nANpwing Baci{OPEVWV OE GUHPHETOXIKOUG TiTAOUG. Mio
OUYKEKPIKEVA, N TPOMomnoinon €I0AYEl TIG ANAITAOEIG OXETIKA E TOV AOYIOTIKO XEIPIOUO TNG enidpaong
TwV nNpoUnoBecewy KaToxUpwong Kali [n KatoxUpwong oTnv  ENIMETPNON TWV  NANPWHWV
BaoilOPeVWV O OUMHETOXIKOUG TITAOUG nou diakavovidovtal Je PJETPNTA, TOV AOYIOTIKO XEIPIOHO TWV
ouvalaywv nAnpwpwv Baci{OPeVwY O GUMHETOXIKOUG TITAOUG NMOU (PEPOUV €va XAPAKTNPIOTIKO
OlaKavovIoPoU O€ CUPWNQICTIKA BAon yia unoxpéwon napakpatnong Qopou, kabwe kal pia
TpOMonoinan oToug OPOUG Kal NPolnoBEcelg piag NANpwNG Baci{OPEVNG O€ GUHHETOXIKOUG TITAOUG,
n onoia HeTaBaMel Tnv Ta&vopnon Tng ouvalayng and diakavovi(OJevn ME METPNTA O€
OlakavovICOUEVN PE GUHMHETOXIKOUC TiTAOUG. O TpOnonoInoeig 8ev xouv €Nidpacn OTIC EVOMOINMEVEG
Kal €TaIpIKEG OIKOVOUIKEG KaTaoTAoEIC.

o Tpononoinoesig oro AMNXA 4: «Epappoyn Tou AMXA 9 XpnuatooikovopikGd Méoa oe
ouvouaopo He To AMXA 4 ACQAAIOTIKEG ZupBAceIc» (epapHOleTal yia ETAOIEG NEPIODOUG
nou &ekivouv TNV 1 HeTd Tnv 01/01/2018)

Tov ZenTeuPpio Tou 2016, To IASB npoePn oTnv £kdoon TPornonoInoewv aTo AMXA 4. Zkonog Twv v
AOYW TPOMonoINCEWV €ival va npocdIopIoTEI O XEIPIOHWOC TWV NPOCWPIVWV AOYIOTIKOV ENIOPACEWV
AOY®W TNG dIAPOPETIKNG NUEPOUNVIag évap&ng 1oxuog Tou AMXA 9 XpnuaTOOIKOVOUIKA Méoa kai Tou
und €kdoon MpoTtUnou yia TIG Ao@AMOTIKEG oupPacelg. O1 TPOMOMoINCEIG OTIG UPIOTAWMEVES
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anaitioeig Tou AMNXA 4 €MITPENOUV OTIC OIKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEC OPACTNPIOTNTEG
ouvdéovTal he aopalion va avaBalouv Tnv e@appoyr Tou AMXA 9 €wg To 2021 («npoowpivi
anal\ayn»), kal ENITPENOUV 0€ OAOUG TOUG €KOOTEC AOPANICTIKWV CUKBACEWY va avayvwpioouv oTa
Aoind ouvoAika €00da, avti oTa KEPON i oTIC (NUIEC, TN METABANTOTNTA NouU EVOEXETAI VA NPOKUYEI
ano Tnv gpappoyn Tou AMXA 9 npiv Tnv £€kdoan Tou véou MpoTunou yia TIC aopaNOTIKEG CUUBACEIC
(«npoogyyion enikaAuywnc»). O1 TPOMOMOINCEIC OV €XOUV €NIOPACN OTIC EVOMOINUEVEG KAl ETAIPIKEG
OIKOVOUIKEC KaTaoTaoelc.

o ETnOlEG BeATimoeig Twv AMNXA — KUOkAog 2014-2016 (e@appoleral yia E€TAOCIEG
neP10douUG Nou EEKIvouv TNV N\ HETG TRV 01/01/2018)

Tov Aekepppio Tou 2016, To IASB npogPn oTtnv £kdoan «Etroleg BeATimoeic Twv AMXA — KUkAog
2014-2016», n onoia anoTeAsiTal anod pia ogipa TPOMONOINCEWV O OpIoUEVa MPOTUNa Kal anoTeAEi
MEPOC TOU NPOYPAPMATOC VYia TIC €TAOIEC PeATiwoelc ota AMXA. Or Tpononoinoei mnou
nepIAaPBavovTal oTov KUKAO auTOv Kal €XOUV £PAPHOYN YIa €TNOIEC NEPIODOUC NouU EEKIVOUV TNV N
heTd Tnv 1" Iavouapiou 2018 €ival o1 €Enc: AMXA 1: Aiaypa®r Twv Bpaxunpobeopwy eEaIpEcewV yia
TOUC UIOBETOUVTEC yia npwTn (opd Ta AMXA, AAM 28: EmpETpnon Miag ouyyevoug n piag
kolvonpa&iac otnv eVAoyn aia. O1 TpononoInaeIg OV £XOUV ENIOPACN OTIG EVOMOINKEVEG KAl ETAIPIKEG
OIKOVOUIKEC KaTaoTaoelc.

o Tpononoinoesig oro AAMN 40: «Meragopég EnevdUoewv oe AkivinTta and n oe AAAeg
KaTnyopieg» (e@apuoleTal yia €TACIEG NEPIOSOUG nMou EEKIVOUV TNV R HETA TNV
01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn oTnv kOGN TPOMOMOINCEWY NEPIOPICHEVOU OKOMOU OTO
AANN 40. Zkondg Twv v AOyw TPOMOMOINCEWV Eival va evioxXuBei n apxn yia TIC JETAPOPES anod, N o€
€nevOUOEIC 0 akivnTa, woTe va kabopioTei o1 (a) pia peraBifaon anod, r o enevOUOEIG O akivnTa
Ba npenel va npaypartonolsital Ovo pOToV UNAapyel METABOAN oTn xpnon Tou akivitou, kai (B) pia
TETOIQ PETAPBOAR OTN XpNAon Tou akiviTou Ba nepidduBave Tnv a&loAdynon Tou Kata nocov To &V
AOyw akivnTo nAnpoi Ta KkpItnpia Ta&ivounong Tou w¢ enevOuTIKO akivnto. H ev AOyw PETABOAR oTn
xpnon 6a npénel va unooTnpileTal and OXETIKN TEKUNPIwon /anodelkTika aTtolxeia. O1 TPononoINCEIg
Ogv £X0UV €Midpacn OTIG EVOMOINMUEVEG Kal ETAIPIKEC OIKOVOUIKEG KaTaoTAoEIC.

e EAANMXA 22 «ZuvaAlayég oe Zévo Nopiopa kai MpokaraBAntéo AvraAAaypa»
(epappoleTal yia eTNOIEG NEPIOSOUG Nou EekIvoUV TNV 1 HeTa Tnv 01/01/2018)

Tov Aeképppio Tou 2016, To IASB npogfn oTnv €kdoon piag veag Aiepunveiag, Tng EAAMXA 22. H ev
AOyw Algpunveia nepIAauBavel TIG anaITAOEIG OXETIKA PE TN GUVAAAAYUATIKN 100TIYia nou Ba npénel
va XpnolhonoleiTal kata Tnv napouaiacn cuvalaywv o€ &Evo vopiopa (n.x. ouvailayec e00dwv)
otav €xel AngBei 1} dobei NAnpwur npokataBoAika. H véa Aigpunveia dev €xel onuavTikn enidpaon
OTIG EVOMOINUEVEG Kal £TAIPIKEG OIKOVOUIKEG KaTaoTAoEIG.

3.1.2. Néa NMpoTuna, Aigppnveieg, AvaBempROEIG Kal TPONOMNOINOCEIG UPIOTAHEVOV
MpoTUnwv Ta onoia dev £€Xouv akopa TeOEiI o€ 10XV N dev EXOUV UIOOETNOEI and Tnv
Eupwnaikn ‘Evwon

Ta akdlouba veéa Mpotuna, Aiepunveiec kai Tpononoinoel MpoTunwv &xouv €kdobei and To
ZupBoUAIo AleBvwv AoyioTikwv MpoTtUnwv (TIASB), aA\a €ite dev €xouv akoun TeBei o 10U €iTe dev
EXOUV UI0BeTNnBei anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 16 «MI00wosIg» (eapHOleTal YIa ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETA
v 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Pn otnv €kdoon evog véou MpoTunou, Tou AMXA 16. Zkonog
Tou €pyou Tou IASB fTav n avanTuén evog véou MpoTunou yia pIoBwaeIg Nou kabopilel TIC apxES TIG
onoieg epappolouv kal Ta dUO PEPN O Wia oupPacn - dnAadn kai o neAATnG («o MICBWTAG») Kal 0
NPOUNBeUTNG («0 EKMIOBWTAC») - yIA TNV NAPOXN OXETIKWV MANPOPOPIQV Y TIG HICOWOEIG KaTa
TPOMNO nou aneikovidel MIOTA auTeC TIC oUVaAAayec. Ma Tnv eniteuén autoU Tou okonouU, 0 HICOWTAG
Ba npenel va avayvwpioel Ta nePIOUCIakd OTOIXEIQ Kal TIC UNOXPEWOEIG MOU AnoppeEOUV ano Tn
MioBwon. O 'Opilog Ba e€etaocel Tnv eninTwon OAWV Twv napandvw oTIC OIKOVOUIKEG TOU
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KataoTdosic. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia &vapéng
loxUoc Tnv 01/01/2019.

e Tpononoinoeig oto AMNXA 9: «MponAnpwOévra Ztoixeia pe Apvnmikp Anodoon»
(epappoleTal yia eTROIEG NEPIOdOUC Nou Eekivouv Tnv 1 HeTa Tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npoEPn oTnV €kdOON TPOMOMOINCEWV NEPIOPICHEVOU GKOMOU OTO
AMXA 9. Baoel Twv UPIOTAPEVWV anaitnoswy Tou AMXA 9, yia oIkovopikn ovToTnTa 6a empeTpolos
£€va XpnNHaTooIKOVOUIKO OTOIXEIO TOU EvepyNTIKOU WE apvnTIKR anddoon aTnv uAoyn a&ia PEow Twv
anoTEAEOATWY, KABwC TO XapakTnPIoTIKO TNG «apvnTIKNAG anodoonc» 6a pnopouce va BewpnBei OTI
ONUIOUPYEI EVOEXOUEVEC TAPEIAKEG POEC OI onoieC Oev anoTeAoUvTal PHovo and NANPWHEC KEPaAdiou
Kal TOKou. BAoel Twv TPoOMomnoinoswv, Ol OIKOVOUIKEC OVTOTNTEC EMITPEMNETAI VA EMIPETPOUV
OUYKEKPIKEVA NPONANPWTEA XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE ApvnTIKN anddoon oTo
anooBeopEvo KOOTOC 1 oTnV €UAoyn a&ia PEoWw Twv AOINWV CGUVOAIKWV £000wV, £POGOV NAnpeiTal
Mia ouykekpigévn npolnobeon. O ‘Opidog Ba e€eTdoel Tnv eninTwon OAwv TwWV NAPAnAvw OTIC
OIKOVOUIKEG TOU KaTaoTAoeIg, av Kal Oev avapeveTal va XoUV Kapia. Ta avwTeEPw €XOUV UIOBETNOEI
ano Tnv Eupwnaikn 'Evwon pe nuepounvia evapéng ioxuog Tnv 01/01/2019.

o EAANXA 23 «ABeBaidoTnTa OXETIKA HE XeIpIoHOUG ®opou Eicodnuarog>» (epappoleral
yla €ETAOIEG NEPIOSOUG Nou Eekivouv TRV 1) HeTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npogBn otnv €kdoon piag veag Algpunveiag, Tng EAAMNXA 23. To AAN
12 «®dpol EigodnpaTtoc» npoodiopilel ToV AOYIOTIKO XEIPIOKO TOU TPEXOVTOG Kal avaBaAAOpevou
(pOpou, aA\a dev nNpoadiopilel Tov TPOMNO WE Tov onoio Ba Npénel va avrikaTonTpiovTal ol ENINTWOEIG
™G apeBaiotntag. H EAAMXA 23 neplhapBavel TG emnpoobeteg Tou AAM 12 anaitnoeig,
npoadlopilovTag Tov TPOMO HE TOov onoio Ba npenel va avtikatonTpilovTal ol ENINTWOEIC TNG
aBeBaidTNTAC OTOV AOYIOTIKO XEIPIOUO TwV POpwVv €l00dnuaToc. O ‘Oupihoc Ba eEeTaoel TNV €NiNTwWon
OAwV Twv napanavw oTig OIKovouIkeG Tou KaTaoTaoelg, av kal 0ev avapeveTal va €xouv kapia. Ta
avoTEpw €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon MHE nuepopnvia &€vap&ng 1oxuog Tnv
01/01/2019.

o Tpononoinoeig oro AAN 28: «MakponpOOeoHEG ZUHHETOXEG OE ZUYYEVEIG Kal
Koivonpa&ieg» (epappoleral yia £TNoIEG NePIOdOUG nou EEKIivoUv TNV N HETA TNV
01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npogPn oTnV €kdOCT TPOMOMOINCEWV NEPIOPICHEVOU GKOMOU OTO
AN 28. Zkonog Twv ev AOyw TPOMNOMNOINCEWV €ival n napoxn SIEUKPIVIOEWV OXETIKA HE TOV AOYIOTIKO
XEIPIOPO TWV HAKPONPOOECUWY OCUUHETOXWV OE Hia ouyyevn n koivonpa&ia — OTIG onoieg Oev
epappoleTal n YeBodog TG kabapng BEong — Bacel Tou AMXA 9. O 'Ouihog Ba €EeTaoel TV €NiNTWoON
OAWV Twv napanavw oTi OIKOVOUIKEG Tou KaTaoTdoelg, av kal O0ev avapeveTal va €xouv kapia. Ta
avoTEPpw €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon Me nuepopnvia &vap&ng loxuog Tnv
01/01/2019.

e ETnOIEG BeATimoei Twv AMNXA — KUkAog 2015-2017 (eappoleral yia €TAOIEG
neP10doug nou Eekivouv TNV | HeTa Tnv 01/01/2019)

Tov Aekepppio Tou 2017, To IASB npogPn oTtnv ekdoan «Etnoleg BeATiwoelg Twv AMXA — KukAog
2015-2017», n onoia anoTeA&iTal anod pia o€Ipa TPONonoINoEwv o€ opiopéva MpdTuna kal anoTeAei
MEPOC TOU nMPOYPAPMATOC VYIa TIC £TAOIEC PeATiwoelc ota AMXA. Or Tporonoinoesi nou
nepiAapBavovTal atov KUKAO auTtov eival ol €€ng: AMXA 3 - AMNXA 11: JuppeTOXIKA dIKAIWUATA Nou
KATEIXE MPONYOUMEVWC O AMOKTWV OE Wia and koivoUu Asiroupyia, AAM 12: EninTwoelg aTov popo
€1000APaToC and NANPWMEC YIa XPNHATOOIKOVOUIKA MEOA Ta&lvounuéva we oToIxeia Twv Idinv
kepahaiwv, AAM 23: Kootn Oaveiopou emAé§iua  yia  kepahaionoinon. O TPononoinoeig
epappolovTal yia €TNoleg nepIodouc nou Eekivouv Tnv f getd Tnv 1" Iavouapiou 2019. O 'OpiAog Ba
e€etdosl TNV eninTwon OAwv Twv napanavw oTiC OIKOVOUIKEC TOUu KaTaoTdoelig, av kai Oev
aVapéVeTal va £xouv Kapia. Ta avwTépw Oev €xouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwon.

o Tpononoinoeig oto AAM 19: «Tpononoinon, Mepikonn f Alakavoviopog NMpoypapparog
KaBopiopévwv Mapoxwv>» (epappoleTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA
v 01/01/2019)
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Tov ®eBpoudpio Tou 2018, To IASB npogPn oTnVv £€KAOCT TPOMOMOINCEWY NEPIOPIOUEVOU OKOMOU OTO
AAMN 19, Baocsl Twv OMNOIWV Hia OIKOVOUIKN OVTOTNTA ANAITEITAI va XPNOIUOMOIEI EMIKAIPONOINUEVEG
avaloyIoTIKEC NapadoxeC Kata Tov MpocdIopIoNO TOU KOOTOUGC TPEXOUOAC UMNPECiac kal Tou
KaBapou TOKOU yid TNV Evanopévouod nepiodo HETA TNV Tporornoinon, TNV MEPIKONR N Tov
OlIaKavovIouO €vOC NPOYPANHATOC KABOPIOWEVWY MAPOXWV. ZKOMOC TWV €V AOYw TPOMOMOINOEWV
gival n evioxuon TnG Katavonong TwV OIKOVOMIKWV KATAOTACEWV Kal N napoxn nEPIoOOTEPO
XPNOINWV MANPOPOPIOV OTOUG XPNOTEC auTwv. O ‘OpiIAog Ba €EeTaosl TNV €ninTwon OAwv Twv
napandvw oTiC OIKOVOUIKEC Tou KaTtaoTdoeic, av kal Oev avapeveTal va €xouv kapia. (va
npooapuooTei oTov kaBe ‘OpIAo/ETaipia). Ta avwTépw Oev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwaon.

e AvaOewpnon Tou EvvoioloyikoUu TMAaiciou TnG XpnHAaTOOIKOVOMIKNG Avagopag
(epappoleTal yia eTROIEG NEPIOdOUC Nou EekivoUv TNV 1 HeTa Tnv 01/01/2020)

Tov Mdaptio Tou 2018, TO IASB npogBn oTtnv avabewpnon Tou EvvololoyikoU MMAaigiou Tng
XpNHATooIKOVOUIKNAG Avagopdc, okonog TnG onoiag NTav n evowpdTwon onuavtikwv BepaTwv Ta
onoia dev kaAunTovTav, kaBw¢ €niong kai n €nikaiponoinon kai napoxn OIEUKPIVICEWV OE OXEDN ME
OUYKEKPIMEVEC kaBodnynoeic. To avabewpnuevo Evvoiohoyikd MAQioIo TNG XpnUATOOIKOVOUIKNG
Avapopac nepiAapPavel éva veo KeQAAaio OXETIKA e TNV ENIPETPNON, OTO onoio avaAUeTal n €vvoia
TNG ENIKMETPNONG, CUMNEPIAAUBAVOUEVWV NAPAYOVTWVY NMou npenel va AauBavovTal unoyn kata tnv
emAoyn piac BAaong emiyeTpnoneG, OEpaTa OXETIKA ME TNV MAPOUCIAcn Kdl YyvVwWOTOMoinon OTIG
OIkovouIkéG KaTaoTaoeic kalr kaBodriynon avagopika We Tnv anoavayvwpion OTOoIXEIWV Tou
EVeEPYNTIKOU Kal unoxpewoewv ano TG OikovopikeG KataoTaoels. Mepaimépw, TO avabBewpnueVo
EvvoioAoyiko MAaigio TnG XpnuaToolkovopikng Avapopdc nepIAappavel BEATIWHEVOUG OpIoHOUG TWV
OTOIXEIWV TOU evEPYNTIKOU KAl TWV UNOXPEWOEWV, kabodrynon nou unoBondd Tnv papuoyn Twv v
AOYW OPICHWY, EMIKAIPONOINCN TWV KPITNPIWV YIa TV avayvwpion TwV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNOXPEWOEWY, KaBwg eniong kal OIEUKPIVIOEIG OE ONPAvTIKOUG TOUEIG, ONwG oI POAOI TNG
dlaxeipiong, TNC ouvtnNPENTIKOTNTAG Kal TNG aBeBaidtnTac kata Tnv EMPETPNON oOTnVv
XPNHATooIKOVOUIKA nAnpopopnan. O 'Ouihog Ba €EeTdoel TNV €ninTwon OAwvV TwV Napanavw oTIC
OikovopuikéG Tou KataoTtaoelg, av kal Oev avapéveTal va €xouv kapia. Ta avwTépw Oev €XOUV
ul00eTnBei anod Tnv Eupwnaikn ‘Evwon.

o Tpononoinoeig oTig Ava@opég Tou EvvoioAoyikoU MAaiciou TG XpnHaTOOIKOVOUIKNG
Avapopac (espappoleTal yia &£€TNOIEG NEPIOSOUG MOU EEKIVOUV TNV 1 HETA TRV
01/01/2020)

Tov MapTio Tou 2018, To IASB npogBn oTnv €kdoon TpononoInoewv OTIC AvapopeS TOu
Evvololoyikou TMAaiciou TnG XpnuaTooikovouIkNG Avagpopdg, O OUVEXEID TNG avabewpnong Tou.
Opiopéva MpoTuna nepIAapBavouv pnTeG avapopeg O€ NPOYEVESTEPEG £kDOTEIC Tou EvvoloAoyikou
MAaigiou TNG XpnUATOOIKOVOUIKAG Ava@opac. 2Zkonog Twv &v AOyw TPOMOMOINCEWV Eival n
EMIKAIPONOINCN TWV ®WC Avw ava@opwv Kadl n UnooTnpIEn yia Tn HETABAcn OTo avabewpnueVo
Evvoioloyiko MAaigio Tng XpnuaTooikovopikng Avagpopdc. O ‘Ouiog Ba eEeTaoel Tnv eninTwon 0Awv
TwVv napanavw oTiG OIKOVOMIKEG Tou KaTaoTaoelig, av kal v avapéveTal va €xouv kapia. Ta
avwTEPW OV £XoUV UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

o Tpononoinosig oto AMXA 3: «Opiopog piag Emyeipnonc>» (epappoleral yia €TNOIEG
neP10doug nou Eekivouv TNV | HeTa Tnv 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npogPn oTnV £kdOCT TPOMOMOINCEWV NEPIOPICHUEVOU GKOMOU OTO
AIMXA 3 npokelyevou va BeATIWoEl Tov opIopo piag enixeipnong. O1 Tpononoinaoelg 6a Bonbrnoouv TIg
€TalpeieC va npocadiopicouv av Mia anokTnon danoTeEAEl OUVEVWON EMIXEIPNOEWV 1 ANOKTNON
OTOIXEIWV TOu evepynTikoU. O TPOMOMoINUEVOG OPIOHOG EMICNUAIVEI OTI N EKPON Miag enixeipnong ivai
va napexel ayabd kal UnnpeoieG oToug NEAATEG, €V O MNPOYEVEOTEPOC OPIOHOC €0Tiale OTIC
anodOaoeIC uno Tn Hop®n HEPIOUATWY, XAUNAOTEPOU KOOTOUG N AAAWV OIKOVOMIKWV OPEAWV OTOUG
€NeVOUTEC Kal 0 TPpITOuC. EniNA€ov TNC TpPomomnoinong Tou opiIopou TNnG enixeipnong, 1o IASB peow
NG ev AOyw €kO00NC NApPEXEl OUMNANPWHATIKA kaBodryynon. O ‘Opilog Ba €EeTdosl TNV €niNTwon
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OAwV TwV napandavw oTic OIKOVOUIKEG Tou KaTaoTdoelg, av kal dev avaueveTal va €Xouv kapia. Ta
avwTEPW deV EXOUV UI0BeTNOBEl and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAIM 1 ka1 oro AAIN 8: «OpIopOG Tou Ouci®douc» (epapupoleral yia
€TNOIEG NEPIOSOUG Nou EeKIvouv TRV i peTa Tnv 01/01/2020)

Tov OkTwPpIo Tou 2018, To TASB npogPn oTnv £€kAOCN TPOMOMOINCOEWY OTOV OPICHO TOU OUCIWAOUC,
NPOKEIYEVOU VA KATAOTEI EUKOAOTEPO YIA TIC ETAIPEIEC va NpoBoUV O AOKNON KPIioNG OXETIKA HE TO
ouCIWOEC PEyeBOC. O opIoPOC TOU OUCINdOUG BonBda TIC ETAIPEIEC va anopaacioouv Nolec NANPOPOPIES
Ba npénel va nepiAn@Bouv oTic OikovouikéG Toug KataoTaoelc. O vEog opiopog Tponornolsi To AAM 1
kal To AAIM 8. O1 TpononoInoeig anooa®nvifouv Tov opIoPO ToU oucI®OOUC Kal NWE auToc Ba npenel
va €papuooTei, oupnepIAapBavovTac oTov opiopo KaBodriynon n onoia PEXP! Twpa nepiAappavoTav
o al\a MpoTuna. O 'OpiINog Ba eEeTdoel TNV €nNiNTWon OAwV TwWV Napanavw oTiG OIKOVOUIKEC TOU
KataoTdoei, av kal 0ev avapéveTal va €xouv kapia. Ta avwTeépw Oev €xouv uloBeTnBei and Tnv
Eupwnaikr ‘Evwon.

e AMXA 17 «AoQaAIOTIKEG Zuppaocceic» (eappoleTal yia E€TAOCIEG NEPIOSOUC MNoOU
Eekivouv Tnv 1 yera Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npogBn otnv €kdoon evog véou MpoTunou, Tou AMXA 17, To onoio
avTikaioTa eva evdiapeco MpdTuno, To AMXA 4. Zkonog Tou ¢pyou Tou IASB rtav n avanTtu&n evog
eviaiou MpoTunou Baciopevou aTig apxEG (principle-based standard) yia Tov AoyioTIKO XEIPIOHO OAwV
TWV TUNWV ao@AAIOTIKOV OUMBACEWY, OUUNEPIAAPBAVOUEVWV KAl TWV COUMBACEWV avTao@AAiong
MoU KATEXEI €vag aoPaAioTIkOG popeac. 'Eva eviaio MpoTuno Paciouevo OTIG apxeg Ba evioxuoel Tn
OUYKPICINOTNTA TNG XPNHATOOIKOVOMIKNAG avapopdg HETAEU OIKOVOMIKWY OVTOTATWY, JIKAIodooIwV Kal
kepalaiayopwv. To AMXA 17 kaBopilel TIC anaitnoeig nou 6a npénel va epapuolel Hia OIKOVOUIKN
ovTOTNTA OTN XPNHATOOIKOVOMIKN MANPOPOPNON Nou OXeTIETal e aoPAMOTIKEG OUMPBACEIC Mou
ekdidel kal ouppacelg avraopaiiong nou katéxel. O 'Opidog Ba eEeTdoel TNV eninTwon OAwv TwWV
napandvw oTic OIKovouIkeEG Tou KaTaoTdoeig, av kal dev avapéveral va €xouv Kapia. Ta aveTepw
Ogv €xouv ul0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

4. NepiAnywn AoyioTIK®OV ApX®OV

4.1. Evonoinon OuyaTpik®v

O1 BuyaTpIkEG ival enIXEIPAOEIC €Ni Twv onoiwv ackeital éAeyxog and Tnv unTpikn. O1 BuyaTpikég
evonolouvTal NANPwG (0AIKR evonoinon) and Tnv NUeEPOUNvia Nou anokTaTal 0 EAeyXoG €N’ auTwV Kal
navouv va &€vonoiouvTal anod TNV nUepodnvia mou Oev uPioTaTal TETOIOG €AeyX0G. H AoyioTIKR
HEBODOC eEayopdc XpnoIKONOIEiTal yia TNV eVOWUATwon Twv eEayopalopevmv BuyaTpikwyv. To KOOTOG
Miag eEayopdg unoloyideTal wg To ABpolopa Twv eVAoywv a&lwv, KaTa TNV NUeEpounvia ouvaliayng,
TWV MEPIOUTIAKWY OTOIXKEIWV NOU NPOCPEPOVTAI, TWV HETOXWV NOU €kOIOOVTAl KAl TWV UMOXPEWTEWY
nou ugioTavtal n avaiauBavovrar NAEovV onoloudnnoTe KOOTOUC MOU OXETI(ETal APECA HE TNV
€€ayopd. Ta aNOKTWHEVA OTOIXEIO €EvEPYNTIKOU, Ol UMOXPEWOEIC Kal EVOEXOMEVEG UMOXPEWOEIG
unoAoyilovTal apxika oTnv €uloyn a&ia Toug Katd Tnv nuUEpounvia ouvalhaync, aveEaptnTa anod To
UYog Tou NocoaToU TNG HEIoWnPiac.

H dlapopd peTa&U Tou KOOTOUG €€ayopdc kal TnG €UAoync a&iac TwV UMNOXPEWOEWV Kal TwV
EVOEXOMEVWV  UMOXPEWOEWY TWV AMOKTWHEVWY OTOIXEIWV EvePYNTIKOU TNG OuyaTpikng nou
anokTnOnke, avaypdgetal w¢ unepa&ia. ‘Otav To KOOTOG TNG £&ayopdc €ivalr PIKPOTEPO anod Tnv
euAoyn a&ia TV anoKTWHEVWV OTOIXEIWV EVEPYNTIKOU, UNOXPEWOEWV Kal EVOEXOMEVWY UNOXPEWTEWV
NG BuyaTpIkNG Nou anokTndnke, n dlagopd avayvwpileTal AUEca OTNV KATAOTACN ANOTEAEOUATWV
XPNONG. ZTIC OIKOVOUIKEG TNG KATAOTACEIG N E€TAIPEIQ AMOTIUA TIG CUMMETOXEC TNG O BUYATPIKEG
ETAIPEIEC OTO KOOTOC KTNONG AUTWV HEIOUKEVO HE TUXOV AMNOMEIwaN TNG a&iag Twv GUHHPETOXWV.

O1 N €AEYXOUOEC GUMMETOXEC AVTINPOOWMEUOUV TO NOCOOTO TwV KEPOWV N {NMILV Kal TwV 10inv
KepaAainv nou dev avahoyolv oTov ‘OpiAo. O1 Pn eAEYXOUOEC CUPHETOXEC napouaialovTal SIakpITa
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OoTNV €vOnoINUévn KAaTaoTaon AoyapiaopoU anoTEAEOUATwV KaBwE Kal o€ JIAaKpPITH YPAuUn oTa idia
KEQPAAQIA TNG EVOMNOINKEVNC KATACTAONG IGOAOYIOHOU.

'Ooov a@opd TIG ayopec Mou MpayuaTonolouvTdl and Toug METOXOUC TNG Helowngiag, n diapopd
METAEU TOU TIUAMPATOG MOU KATABANBNKE KAl TOU AnoKTNOEVTOC OXETIKOU HEPIDIOU TNG AOYIOTIKNG
aiac Twv 10wV KePaidiov TNG BuyaTpiknG kataxwpsital ota idia kepaiaia. Kepdn 1 {nuiec nou
NPOKUNTOUV and TNV NWANCN OTOUC METOXOUC TNC MEIOWN®Iac kataxwpouvTal eniong orta idia
KepaAlaia. '0co apopd TIC NWANCEIC NOU MPAYUATOMOIOUVTAl GTOUG WETOXOUC TNG MeElowngiac, n
dlapopd HETAEU Twv ANPOEVTWV MOOWV KAl TOU OXETIKOU HEPIDIOU TWV HETOXWV TNG MEiowngiag
KaTaxwpeiTal eniong oTa idla Kepaaia.

AIETAIPIKEC OUVAANGYEC, UMOAOINA KAl PN Npaydatonoinuéva kEPOn anod ouvaAAayeég HETal Twv
ETAIPEIV TOU OpiAou anaAeigpovTal. O1 pn npaydatonoinuévec {nUIEC, €nionc anaAsigpovTal, EpOcovV
Oev undapyel evOeiEn anopeinong Tou PETABIBAcOEVTOC NEPIOUCIAKOU OTOIXEIOU. Ol AOYIOTIKEC APXEC
TwV BUYATPIKWV ETAIPEIOV E€ival OUOIOMOPPEC UE AQUTEG MOU E£XOUV UIOBETNOEl and Tnv PNTPIKNA
ETaipeia Tou Opilou.

H nuepounvia katapTionG TwWV OIKOVOMIKWV KATAOTACEWV TWV BuyaTpIKwV CUMNINTEI JE AUuTh TNG

pNTpIknG ETaipeia,

4.2. Merarponn o€ Zévo Nopiopa
O1 evonoinuéveg Oikovopikee KataoTdoeic napouoialovTal o Eupw (€), nou eival To AEITOUPYIKO
VOMIONa Kal To VOMIoHa napouaiaong Tou OpiAou.

4.2.1. ZuvaAhayég o€ EEvo VOHIOUa

O1 ouvalayec oe &va vopiopaTa PETATPENOVTAI OTO ASITOUPYIKO VOMIONA HE TN XPHRon Twv
ICOTIMIWV Mou 1oXUoUV KATd Tnv nuepounvia Twv ouval\aywv. Ta VOMIOPATIKG OTOIxXEia Tou
EVEPYNTIKOU Kal Ol UNOXPEWOEIC Mou ek@palovTal o€ &Evo VOUIOWA WETATPENOVTAl OTO VOUIONA
Aeitoupyiag Tou Opilou KaTd TNV nuepounvia avagopdc Tng Kataortaong OIKOVOUIKAG ©fong,
XPNOIKOMNOIWVTAG TNV I100TIMIA KAEIOIMATOC KATA TNV nuepodnvia autr. Kepdn kai {nuigc and
OUVAA\ayHaTIKEG OIAPOPES Ol OMNOIEC NPOKUNTOUV anod Tnv ekkabapion TETOIWV OUVAAAAYWV KaTa TN
dlIdpKeId TNG XPNong Kai and Tn METATPONN TwV VOUIOWATIKWV OTOIXEIWV nou ekppalovTal og Evo
VOMIOHA HE TIG I0XUOUOEG I0OTIMIEG kaTA TNV nuepounvia Tng Kartaotaong Olkovopikng ©€ong,
avayvwpilovTal oTa anoTeAEouaTa.

4.2.2. ApaoTnpIOTNTEG EEWTEPIKOU

Ta oToixeia Tou evepynTikoU Kal TWV UMOXPEWOEWY, METATpenovTal oc Eupw (€) pe TIC
OUVAAAYMATIKEG I00TIHIEG NMOU 10XUOUV KATA TNV NUEPOUNvia avapopdg Tng Kataoraong OIKOVOUIKNAG
©¢onc. Ta €0oda kal Ta €€oda €xouv WETATPAnEl 0To VOUIOUA napouaiaong Tou OpiAou OTIG MEDEG
ICOTIMIEGC KaTA TNV avagepopevn xpnon. ‘Onoleg dia@opeg npokUNTouv and autn Tn oiadikacia,
Exouv XpewBei / (nioTwBei) oTo anoBepaTikd PETATPONNG ICOAOYITUWV BuyaTpIKwV o€ EEVO VOUIOHA,
TV 10wV KePaAaiwv, evw avayvwpifovral aTa Aoind ouvoAika €0oda Tng KatdoTaong ZuvoAikwv
Ecodwv. Katd Tnv nwAnon, diaypa®n n anoavayvwpion kanoiag BuyaTpikng eEwTepIkOU TO
napanave anoBeuaTikd JETaPEPETAl 0Ta KEPON N OTIG {NUIEG TNG NEPIOGDOU.

4.3. Id10XpNOIHONOIOUHEVA EVOMHATA NAyIa oToIxXEia

Ta oikdneda, KTipia kal YNXaviuaTa nou KATéXovTal yid Xprion oTnv napaywyn i napoxn ayabwv kai
unnpeoiwv N yia dIoIKNTIKOUG akonoug napoucialovTal OTnV €VOMOINKEVN Kal ATOMIKN KATAoTaon
OIKOVOMIKNG BEONG OTNV avanpooappoopevn a&ia Touc, nou ival n eUAoyn a&ia kata Tnv nuepopnvia
TNG AvanpooapuoynG MEIOV TIC PETAYEVEOTEPEC OUOOWPEUKMEVEG AMOORECEIC Kal AnopeI®oelC. Ol
EMAVEKTIYNOEIC YivovTal O TAKTA XPovika OlaoTAMATa €TOI WOTE Ol AOYIOTIKEG a&iec va pnv
OlapEPOUV oUOIWOWE ano ekeivec nou Ba npoadiopifdTav xpnaoiponolwvTag TNV VAoyn a&ia katda Tnv
ANEN TnG kabe nepiddou avagpopdc. OnoiadnnoTe unepa&ia NpokUNTEl anod TIG ENAVEKTIUNOEIC AUT®V
TwV OIKONEdWVY, KTIPIWV Kal PNXavnuatwv napaywyng avayvwpileTal otnv KataoTaon Aoinwv
OUVONIKWV  €I000NUATWY Kal PeTagepeTal aneubeiag orta idla kepalaila oTo  anoBeuaTtiko
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avanpooappoyng nayiwv, eKTOG and To Nood NMou avaoTpePEl Wia nponyoUuevn {nuid anopeinong
yla To idI0 NEPIOUCIAKO OTOIXEIO MOU EiXE NPONYOUHEVWG avayVwpIOTEI OTA anoTeEAEoUATa.

H peiwon otnv €lAoyn aia nou npokUNTEl and TNV avanpoodpuoyr Twv OIKoMEdwY, KTIPIWV Kal
uNXavnudaTwv napaywyns avayvwpileral oTnv KataoTaon anoTeEAEOPATWY, €KTOG and TO Moo Mnou
avTIoTPEPEl Hia nponyoUUevn ungpagia oTo idlo NEPIOUCIAKO GTOIXEIO KAl N onoia €ixe avayvwpioTei
OTO anoBeuaTikd avanpooappoyng nayiwv.

MeTaopikd péoa kar Aoindg eE0NAIOPOG anoTUNWVOVTAl OTO IOTOPIKO KOOTOG HEIOV TIC OWPEUHEVEG
anooBeoeic. To 10ToPIKO KOOTOG NepIAauBavel €€0da nou eival ayeoa nigepilOPEvVaA aTnV agia KTnong
Kal EykaTaoTaong Tou nayiou.

Katd Tnv nwAnon evoopatwv nayinv, ol dIapopeéC HETAEU TOU TIUAMATOC NMou AAPBAVETal Kal TG
AoyIoTIKNG Touc afiac kataxwpouvtal w¢ kEPON 1 {nuieC oTa anoTEAEOUATA KAl OTO KOVOUAI
«EnevOuTIKG anoTeAéopata» avaloya Pe Tnv nepinTwarn. ‘OTav ol AOYIOTIKEG a&ieC TV EVOMPATWV
nayiwv unepPaivouv TNV avakTnoiun a&ia Toug, n diapopd ({NuIG anopsiwonc) KaTaxwpeiTal ayeoa
wC £€€000 OTNV KATAOTACN AOYApIAOUOU ANOTEAECUATWV.

O1 anooBEoeIC TwV AAWV OTOIXEIWV TWV EVOWPATWV Nayinv unoAoyilovral Ye Tn otabepn PEBodO pe
I00M00EC €TAOIEG MPBapUVOEIG 0TO dIACTNHA TNG AVAHEVOUEVNC WPEAIUNG (WG TOU OTOIXEIOU, £TOI
woTe va dlaypagei To KOOTOG oTnNV UNoAEIYMaTIK Tou aia. H avapevopevn w@eAiun {wn Twv
OTOIXEIWV €ival ¢ €ENG:

- Kripia (Fevikng Xpnoewg, Anobrkeg kai BiounyavooTacia) 26 — 45 £Tn
- MnxavnuaTa & Aoindg MnxavoAoyikog eEonAIoHOC 5-14¢mn
- AutokivnTa — Oxnuara 6-9¢mn
- 'EmnAa kai Aoinog €0nAIGOG 4-10¢mn

O1 UNOAEIPKATIKEC a&iec kal o WPENPEC (WEC TwWV EVOWHATWY NAyiwv UNOKEIVTAl O ENAVEEETAON OE
KAOe nUepPoUNVia KAaTapTIOEWS OIKOVOUIKWY KATAOTACEWV.

4.4. 'Aula nepiouciaka oTolxeia

4.4.1. Ynepaiia

H unepatia avTinpoownevel Tnv dilapopd PETA&U aiag KTNOEWG kal eUAoyng a&iag Twv eni JEPOUG
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY KATA TNV andkTnon BuyaTpIKWV KAl GUYYEVQV ETAIPEIWV.
H unepa&ia kata@ Tnv anokTnon TwV CUYYEVQV ETAIPEINV, NEPIAAPBAVETAl OTNV a&ia KTAOEWS TNG
enevduonc. H unepagia 0ev anooBevetal, aAa €AEYXETAI ETNOIWG YIA AnNoOUEiwon kal aneikovileTal
otnv afia kTNoew¢ peiov {nuiec anopeiwong. Ta keEpdn kal ol {nuieg kata Tnv d1aBson Twv
BuyaTtpikwv N ouyyevwv npoodiopifovral AapBavopévng undywn kai TNG OXETIKAG unepagiag nou
avTIOTOIXEI OTNV NWANBEIoa oIKovouIkr povada.

Ma okonoUg e€AEéyxou TG unepa&iac kal MPOKeIYEvou va dlanmioTwBei av undapxel anopeiwaon, n
unepa&ia kaTavéueTal OTIC POVAdEG OnuIoupyiag Tapelakwy powv. Kabe Buyatpikn Bewpeital wg
101aiTEPN Hovada dnpioupyiag TaPEIaKWY POWV.

4.4.2. AoyioHIKO

O1 adeleg AoyiopikoU anoTiywvTal oTnv afia KTNoewg peiov TIG anooBecelic. O anooBeoelg
OlevepyouvTal Pe Tnv oTabepr HEBodo kaTtd Tnv dIApKeIa TNG WPENIKNG (WAG TWV OTOIXEIWV AUTWV N
onoia kupaiveral ano 4 €wg 5 Tn.

4.5. XpnuaTooikovouika Méoa

XpNHaTooIKOVOUIKO MECO €ival kaBe oUpBacn nou dnUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEID TOU
EVEPYNTIKOU OE Wia €Mixeipnon Kai pia XpnUaToOIKOVOUIKN UMOXPEWON ) €vav GUMHETOXIKO TITAO O€
gia aAAn enixeipnon.
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4.5.1. Apyxikn Avayvmpion

'Eva  XpnMATOOIKOVOMUIKO MEPIOUCIAKO  €vepynTIKOU 1 Mia  XPNUATOOIKOVOUIKG)  UMOXPEWON
avayvwpilovTal oTnV KataoTaon OIKOVOUIKNG B€ong Tou Opilou oTav npokunTel 1 oTav o ‘OMIAOG
KaBioTaTal HEPOC TwV CUPPATIKOV OpwV TOU UETOU.

Ta XpnUATOOIKOVOMIKG MEPIOUTIAKA OTOIXEId Ta&ivopouvTal, KAtd Tnv apxikni avayvopion, Kal
METAYEVEDTEPA AMOTIMWVTAl OTO ANOCRECHEVO KOOTOC, oTnV €UAoyn afia HECWw AAWV CUVONKWV
€1000NUATWY Kal oTnv €UAoyn a&ia HECW TWV ANOTEAEOUATWV.

O 'OpINOC apxIkG anoTIJa Ta XPNUATOOIKOVOUIKA MEPIOUTIaKa oTolxeid oTtnv guloyn a&ia Touc. Ol
EMMNOPIKEC analTAoEIC (NMou Oev NEPIEXOUV GNHAVTIKO XPNHATOOIKOVOUIKO OTOIXEIO) anoTINWVTal oTnV
TIUA GuvaAAayng.

MpoKeIEVOU €va XpnUATOOIKOVOUIKO MEPIOUTIaKO OTOoIXEi0 va Ta&ivoundei kalr va anoTiunbei oTo
anooBeopEvo KOOTOC 1 TNV €UAoyn a&ia PEoW TwV OUVOAIKWV €100dNMATWY, NPENEl and auTtd va
NPOKUMNTOUV TAUEIOKEC POEC Ol OMOIEC va €ival anoKAEIOTIKA NANPWHEC KEPAAQiOU Kal TOKWV €ni Tou
apxikou kepalaiou. To enixelpnuUaTikd HovTéAo Tou Opilou yia Tn OIaxeipion XPNHATOOIKOVOUIKWY
MEPIOUCIAKWY OTOIXEIWV avapEPETal OToV TPOMO HE TOV onoio dlaxelpi(eTal TIG OIKOVOUIKEG Tou
duvaTOTNTEG NPOKEILEVOU va ONUIOUPYNOEl TAPEIOKEG POEC. TO ENIXEIPNHATIKO HOVTEAO kaBopilel eav
Ol TAMEIOKEG POEC Ba npokUwouv and Tn CUANOYR CUMBATIKWV TAUEIOKWY POwvV, NWANCH Twv
XPNHATOOIKOVOUIKWY  MEPIOUCIAKWY OTOIXEiwV 1 kal and Ta Ovo. H ayopd i nwAnon
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV MOU anaiTouv Tnv napadoon MNePIOUCIAK®Y OTOIXEIWV
EVTOC XpovikoU nAaigiou nou kabopileTal e kavoviopo r ouuBacn oTnv ayopd avayvwpidovtal katd
TNV nuUepopnvia ouvaliaync dnAadr kaTtd Tnv nuepounvia katd Tnv onoia o ‘OpiAog deopeleTal va
ayopdoel ) va NwAnoel To NEPIOUCIAKO OTOIXEIO.

4.5.2. Ta§ivounon Kal HETAYEVECSTEPN ENIPETPNON
MNa okonoUGC HETAYEVEDTEPNG EMIMETPNONG, TA  XPNHATOOIKOVOUIKA MEPIOUCIAKA  OTOIXEIQ
Ta&vopouvTal OTIC KATWO! KAaTNYOopIeG:
i XpnuarooiKovouIKd OTOIXEIQ EVEPYNTIKOU 10U aroTiuwvTal oTnv euloyn aéia peow Twv
anoreAsoudrwv
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEID NMOU AMNOTIHWVTAl 0TNV €UAoyn a&ia PEow Twv
anoTeAEOPATWY MEPIANAUBAVOUV TA XPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIKEIQ MOU KATEXOVTAI
yla €MNOPIKOUC OKOMOUG, Ta XPNMATOOIKOVOUIKA MEPIOUTIaka oToixeia nou npoadiopifovtal
KATA TNV apxikn avayvopion otnv elhoyn afia péow Twv anoTeAeopdtwv 1 Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU UNOXPEWTIKA Ba npénel va enigeTpnbouv oTnv
euAoyn a&ia. XpnUaToolkovopIKa aTolxeia evepynTikoU TagivopouvTal wg dIaKpaToUEVa NPog
€UNopia €av ANOKTWVTAl W€ OKOMO TNV NWANCN | TV €navayopa TOUG OTO €yyuG MEAAOV.
Mapaywya nePIAaPBAVOUEVWY TWV EVOWHATWHEVWV NAPAYWYWV €niong Ta&ivopouvTal wg
KATEXOMEVA NPOC €UMopia, eKTOC €av opifovTal WG anoTEAECUATIKA Péoa avTioTaduions. Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ WE TAMIAKEG POEC Mou Oev €ival PHOVO MANPWHEG
KeE(aAaiou kal TOkwv Ta&ivopoUvTal Kal dnoTidovTal otnv €uhoyn aia péow Twv
anoTeAEOATWY, aveEapTnTa anod To ENIXEIPNHATIKO HOVTEAO.
il.  XpnuarooiKovouIiKd OTOIXEIQ EVEPYNTIKOU OE GrioCPRECLIEVO KOOTOG
O ‘OWINOC anoTING Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId O€ anooBECUEVO KOOTOG £GV
nAnpouvTal kai ol duo akoAouBol Opol: 1) To XPNUATOOIKOVOUIKO OTOIXEI0 dlaTnpEiTal yia
OlakpaTNON XPNHATOOIKOVOUIKWV OTOIXEIWV YIa TN GUANOYN CUMBATIKWV TAUEIAKWY POWV Kal
2) Ol GUHPBATIKEG PATPEC TOU XPNHATOOIKOVOMIKOU OTOIXKEIOU ONUIOUPYOUV OE OUYKEKPIMEVEG
NUEPOMNVIEG TAUEIOKEG POEG MOU AMOTEAOUV HOVO MANPWHEC KEPAAQIOU Kal TOKWV €Mi TOU
urohoinou Tou apxikoU Kepalaiou. Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid OTO
anooBeopevo KOOTOG EMIMETPWVTAl OTN OUVEXEID XpnoidonolwvTac Tnv péBodo (EIR) kai
UNOKEIVTAl 0€ anopeinon. Ta kEpdN kal ol {nuiec avayvwpidovtal oTa anoTeAéopaTa oTav To
MEPIOUOIAKO OTOIXEIO anoavayvwpileTal, Tpononoindei fj anopeiwoei.
ifi,  Xpnuarooikovouikd nepiouoiakd oTolxeia nou Taéivoyouvral ornv guloyn aéia pgow twv
OUVOAIKWV E1000NUATWY
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KaTta Tnv apxikni avayvwpion, o ‘OdIAoG Pnopei va enAEEEl va Ta&ivounoel aueTakAnTa Tig
OUMMETOXIKEG €NeVOUCEIC TOU WG OUMKETOXIKOUG TITAOUG nou npoadiopifovTal aTnv €uAoyn
aia Yéow OUVONKWV €1000NUATWY OTav NAnpouv Tov opIoWd TnG kabapng BEong kal dev
KaTéxovTal npo¢ gunopia. H Ta&ivounon kabopileTal ava XpnUaTooIKOVOUIKO HECO. Ta KEPON
Kal ol {nuiec and auTa Ta XpnHUATOOIKOVOUIKA MEPIOUCIAKA aToIXEia OEV avAKUKAWVOVTAl MOTE
oTa kEPON N TIC {nuiec. O1 ouypETOXIKOI TiTAOI Mou npoadiopifovTal oTnv guloyn aia PEow
TWV OUVOAIK®WV €I000NUATWV OEV UNOKEIVTAI OE EEETACT AMOMEIWONG,.

4.5.3. Anoavayvapion
'Eva XpnuaTooikovouIKO NMePIoUaIakd OToIxXEio anoavayvwpileTal Kupiwg oTav:
- Ta dkaiwpaTa ANYnG TAPEIaKwY powv and To NEPIOUTIAKO OTOIXEID EXOUV ANEEl,

O 'OpINOG €xel HETABIBACEI Ta JIKAIWMKATA TOU va AAUBAVEI TAUEIOKEC POEC ANO TO NEPIOUTIAKO
OTOIXEIO 1 €Xel avaAdBel TNV unoxpewon va nAnpwoel €€ oAoKAPou TIC AauPBavOUEVEC
TAMEIOKEG POEC XWPIC ONUAVTIK KaBUOTEPNON O TPITO PEPOC BAdel GUPPWVIAG Kal €ite (a)
£xel HETABIBACEI OUCIAOTIKA OAOUG TOUC KIVOUVOUG Kal T OPEAN TOU MEPIOUCIAKOU OTOIXEIOU
eite (B) dev €xel peTaPiBacesl oUTE KPATAOEI OUCIACTIKA OAOUG TOUG KIVOUVOUG Kal TIG
EKTIMAOEIC TOU NEPIOUOIAKOU OTOIXEIOU, aAAG E€xel HETABIBACEI TOV EAEYXO TOU MEPIOUTIAKOU
oToIxEioU.

4.5.4. Anopegiwon

O 'Ouihog avayvwpilel npoBAewn {nUIAG €vavTl avapevOUevwv MICTOTIKWV (NUIOV yia OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEia Mou Ogv anoTIgouvTal oTnv €uloyn afia PEOoW Twv
anoTeAeopatwv. O1 avapevoueveg NICTWTIKEG (NMIEC BaailovTal oTn dlapopd avapeoa o€ ONEC TIC
OUMPBATIKEC TAMEIQKEG POEC MOU €ival analiTNTES Kal OAEG TIG NPOEEOPANMEVEG TAUEIOKEC POEC MOU O
'Oihoc Npoodoka va €lonpatel.

Ma TIC anaiTnoeiG and NeAATEC KAl Ta OUMBATIKG MEPIOUCIAKA OTOIXEId, 0 ‘OpIAOG €papuolel TNV
anAonoinuevn NPOCEYYION YIA TOV UMOAOYIOHO TwV AVAPEVOUEVWV MICTWTIKWV (NUIwv. Enopévac, ot
KGBe nuepounvia avagopdc, enipeTpatal n npoBAewn NUIAC yia €va XpnUATOOIKOVOUIKO WECO O€
nooo 0o PE TIC AVAUEVOUEVEG NIOTWTIKES {NUIEC KaB' 0An Tn diapkeia {wNn¢ Xwpic va napakoAouboUuv
TIG METAPBOAEG OTOV MIGTWTIKO KivOuvo.

4.6. Ano@tpara

Ta anoBspyata anoTIJWvVTal OTNV  XaunAoTepn TIMR MeETA&U afiac ktnong kal  kabapng
peuaTonoinaiung a&iac. H aia ktong Twv anoBepdaTtwv nepihappaver kabe €idoug dandavn n onoia
anaITeiTal NPoKeEINEVOU va pBAcoUV oTnV napouca kataoTtaon kal B€on Toug, npoodiopileTal Ot
Baoel TNG HeBOOOU TOU ETACIOU PEoOU OTABUIKOU Opou. KdoTog davelopou dev nepihapBaveral otnv
aia kTNoEWG Twv anoBepatwv. H kabapry peuctonoinoiun a&ia exTiNATal e BAcn TIG TPEXOUOEC
TIMEG NWANONG TwV ANoBeUATWV 0Ta NAaiola TnG ouviBoug 6pacTnPIOTNTAG APAIPOUKHEVMV Kal TWV
TUXOV €E00WV NWANGNG ONOU GUVTPEXEI NEPINTWON.

4.7. Tapeiaka diaboipa kai 1I00dUvapa

Ta Tapeiaka dlab€oiya, TaPelaka I0oduvapa nepIAaPBAvVoOUV HETPNTA OTO TAMEIO, KATABEDEIC OYEWC,
NPOoBEoNIaKES KATABEDEIG, TpaneQkoUG Aoyaplacpoug unepavainyng, kabwg kal AAAEG UWNANG
PEUOTOTNTAC €NEVOUCEIC Ol OMOIEC €ival APECA WETATPEWIUEG OE OUYKEKPIPEVA MOOA TAMPEIAKWV
01a0g0iwV NMOU UNOKEIVTAl GE [N ONKAvTIko Kivouvo WETAaBOANG TnG agiag Toug,

Ma Tov okonod TnG oUVTAENG Twv evonoinuévwy Kataotaoswv Twv Tapelakwv Powv, Ta Xpnuatika
OlaBgoiya anoTtehouvTal and WeTPNTA Kal KaTabeoelq o Tpaneleg kABWG Kal XpnuaTika diabgoiua
Onw¢ NpoadiopilovTal avimTEPW.

4.8. MeTOoXIKO KEPAAAIO
O KOIVEC METOXEC kaTaTdooovTal oTa idla KepdaAaid. Ageoa KOOTN yid TNV €kO0ON HETOXWV,
eM@aviovTal, JETA TNV APaipeon TOU OXETIKOU (POPOU GUYKEVTPWOEWS KEPAAQIOU, OE HEIWTN TNG
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Ala@opdac unép To ApTIo. APEOA KOOTN NMou OXETI(OVTAl PE TNV €KDOON METOXWV YIA TNV ANOKTNON
ENIXEIPNOEwWV nepIAaPBavovTal oTny a&ia KTAoEWG TWV EMNIXEIPACEWV AUTWV.

H a&ia kTNoewe TV 10iwV JETOXWYV, HEIMPEVNG HE TO POPO €1000NKATOC (EAV GUVTPEXEI NEPINTWON),
epPavileTal apaipeTika Twv 10iwV KEPAAdiwV TOU OMIAOU, HEXPIC OTOU Ol iBIEC METOXEG NWANBOUV R
akupwBouUv. Kabe kEpdog 1 {nuia anod nwAnon 18iwv JETOXWV, kKaBapd anod apeca yia TV cuvaiiayn
Aoind kOoTn Kal Opo €I000AKATOG, AV GUVTPEXEI NEPINTWON, EUPavifeTal w¢ anobeuatikod oTa idia
KepaAaia.

4.9. AaveiopoG

Ta daveia kataxwpouvTal apxika oTnv eUAoyn a&ia Touc PEIWPEVA PE TA TUXOV Apeoa KOOTN yia TV
npayparonoinon Tng ouvaAAaync. MeTayeveoTepa aAMOTIHWVTAI OTO AVANOOBEOTO KOOTOC HE TNV
Xpron Tou npayuaTikoU eniTokiou. Tuxov diagopd PeTa&u Tou sionpayxBevtog nooou (kaBapd anod Ta
OXETIKA £800a) kal TnG a&iag £€6pAnonc avayvwpileTal oTa anoTeAéopaTa katd Tn dIdpKeEId TOu
daveiopoU Bacel TNG HeBOSOU TOU NPaypaTikoU EMITOKIOU.

Ta ddaveia Ta&vopoUuvTal WG PPaxunpOBeCUEC UNOXPEWOEIC OTAV UMNAPXEI UNOXPEwan €EOPANCNG
evtoc dwdeka (12) unvwv ano Tnv nuepounvia Tou IgoAoyiopou. 2 avTiBeTn nepinTwaon, Ta davela
TagivopoUuvTal w¢ HakponpoOBETHEG UNOXPEWOEIG. TEAOG, oI OOOEIC TwV HAKPONPOBeoUwY daveiwv
nou eivalr €E0PANTEEC evTOC TNG EMOMEVNG XPNOEWC and TNV NUEPOMNVIa KAEIoIMATOC TOU
IooAoyiopou, xapakTnpilovTal WG HaKPOonPOBECHEG UNOXPEWOEIC NANPWTEEC TNV ENOMEVN XPron Kal
KaTaTaooovTal oTIC BPaxunpOBeTEG UNOXPEWOEIG ToU MadnTikou.

4.10. KpaTikéG eniopnynoeig

O1 enixopnynoeig mou agopolv oTnv  €mOOTNON EVOWUATWV OTOIXEIWV TOU €VEPYNTIKOU,
avayvwpilovtal otnv €UAoyn Touc a&ia oTtav undpxel €UAoyn BeBaidTnTa OTI N enixopnynon 6a
elonpayBei kar 0ol o1 oXETIKOI Opol ANYnG TnG 6a Tnpndoulv.

O1 enixopnyNOEIC AuTEG avayvwpilovTal we £000a EMOPEVWY XPNOEWY Kal HETAPEPOVTAl OTA KEPDN N
oTIC {NMIEC KABE NePIOdOU avapopdc o€ I00MO0EC £TNOIEG DOOEIC BACEI TNG AVANEVOUEVNG WPENIING
{WNC TwV eniYopnyoUHEVWV Nayiwv, apaipeTIka TWV avTioToIXwWV E00WV aNOOBECEWV.

O1 eniyopnynoeig nou agopouv €€oda avayvwpifovTal aQaipeTika auTwv Twv €E00WV KATa Tn
Oldpkeia TNG NEPIOGOOU MOU ANAITEITAl yid T OUCTNMATIK OUCXETION TOUG HE TA €NiXOpnyouleva
£€oda.

4.11.dopoloyia e1003HATOG Kail avaBaAAOHEVOG POPOG

O QOpOG €1000NATOG ANOTEAEITAI And TOUG TPEXOVTEG (POPOUG, TOUG avaBarAopeVoUG pOpous Kabwg
Kal TIG NPOPBAEYEIC yia NPOCOBETOUG POPOUC NOU EVOEXETAI VA NPOKUWOUV and TIC POPOAOYIKEG APXEC.
O QOpOG €100dNKATOC avayvwpileTal 0To Aoyapiaopo TwV anOTEAEOUATWY, EKTOG ano To (pOPO Nou
apopd ouvalayec nou kataxwpndnkav aneubeiac orta idia KepAlaia, onoTe Kal O (POPOG
KaTayxwpeital oTa idla kepaAaia.

KaTtd Tnv TpEXouoa xpraon dev £xel unoAoyioTei POpog €100dNKaTog Adyw (NKHIOYOVOU anoTEAEGHATOG
TOCOO yia TN MNTPIKN €Talpeia, 600 Kal yia TIC BuyaTpikeG eTaipeieq mou nepiAappavovralr oTnv
Evonoinon.

O1 avaPBaAl\opeveg POPOAOYIKEG aNaITnoElG avayvwpidovTal oTtov Babud nou eival mbavo oOT1 Ba
oupwn@ioBolv evavTl TNG MEANOVTIKNG (popoAoyiag €icodnuatog. H avaBaAopevn @opoloyikn
anaitnon enavegeTaleTal o€ KABE nNUEPOUNVia 1I00AOYIOHOU Kal PEIWVETAlI KATA TNV €KTAON Nou Jgv
gival nAéov niBavo OTI €NAPKEG PopoloynTeo kEPDOC Ba eival dlIaBEoIPo yia va enITpEWPEl TNV
agionoinon TnG WQPEAEIAC PHEPOUG I TOU OUVOAOU auTnG TNG avaBarAopevng popoloyIKnG anaitnang.
O1 avaBaA\OEVEG POPOANOYIKEG UNOXPEWOEIC avayvwpilovTal yia OAEC TIC (POPOAOYNTEEG NPOCWPIVES
Olaopec. O1 avaBaAlAOPeEVEG (POPOAOYIKEC aNAITROEIC KAl UMOXPEWOEIG UMoAoyilovTal PE TOUG
(POPOAOYIKOUG OUVTEAECTEC MOU AVAMPEVOVTAl va £pappooTolVv oTnv nepiodo kata Tnv omnoia 6a
TakTonoinOegi N anaitnon r n unoxpewaorn, AauBavovTtac unoyn Touc PopoAoYIKOUC OUVTEAEOTEC MOU
EXOUV BeOMIOTEI 1 OUCIWOWC BECTIOTEI, MEXPI TNV NHEPOUNVIa Tou IGOAOYIGHOU.
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O1 nepIoOOTEPEG  METABOAEG OTIC  avaPaMOPeEVEC  (QOPOAOYIKEG aNAITAOEIC 1 UMNOXPEWOEIG
avayvwpilovtal oav Qopoloyikd €€000 oTa anoTeAéopata. Movo HPETABOAEG OTIC avaBaAAOPEVEG
(POPOAOYIKEC AMNAITAOEIC 1] UNOXPEWOEIC Nou oXeTi(ovTal Pe PETABOAN otnv a&ia Tng anaitnong n
UNOXPEWONG MOU XPEWVETAI aneuBeiac oTa idia kepdahaia xpewvovTal 1) MoTWVovVTal ancubeiag oTa
idla KepaAaia.

O 'OpiNo¢ avayvwpilel Yia NPonNyoUHEVWC KN avayvwpiopevn avaBalopevn popoloyikr anaitnon
KATd Tnv €KTaon nou €ival meavo 0TI HEAAOVTIKO POopoAoyNnTED KEPOOC Ba EMITPEWE! TNV AvAKTNON
NG avaBar\opevnG GOPOAOYIKAC anaitnong.

4.12.MapoxEG 0TO NPOCWNIKO

4.12.1. BpaxunpOOeOHEG NAPOXEG
O1 BpaxunpoBeoPEC NAPOXEC MPOC TO MPOCWMIKO Of XPNUa Kal ot €idoc, kartaxwpouvtal oTd
anoTeAéoparta oTav kabioTavral SOUAEUHEVEC.

4.12.2. Mapoxég pera Tnv €£0d80 anod TNV unnpeoia

O1 napoxec Metd Tnv €€0do and Tnv unnpeocia nepIAaPBAvouV NpoypaupaTa  KabopiopEVWV
EI0POPWV. TO DOUAEUPEVO KOOTOC TwV NPOYPAMHATWY KABOPIOPEVWV EI0POPWY KATAXWPEITAl OTd
anoTeAéopaTa oTnv nepiodo nou apopd.

Mpoypappa kabopiopévmv napoxmwv (Mn XpnHAaTod0TOUHEVO)

>Uppwva Pe Tov N.2112/20 kai 4093/2012 n Etaipeia kaTtaBaAAel oToug epyalopevouc anolnHINoEIG
eni anodAuonc n anoxwpnong Aoyw ouvTagiodoTnonc. To UWoC Twv KATABAAAOMEVWY MOCWV
anolnuiwong €&aptaTtal anod Ta £Tn npolnnpeciag, To UWoG Twv anodoxwv kal Tov Tpono
anopakpuvong anod Tnv unnpeoia (anodAuon 1 ouvtagodotnon). H Oepeliwon dikaiwUATog
OUMMETOXNC O auTd Ta npoypdaupara, BacileTal ouviBwe oTa xpovia npolinnpeciac Tou unarAnAou
MEXPI TNV ouvTagloddTnon Tou.

H unoxpéwon nou avayvwpiletar otnv Kataotaon Oikovopikng O€ong yia Ta npoypduuara
KaBopIoPEVWY Napoxwv anoTeAel TNV napouoa a&ia TnG unoxXpEwong yia TNV KaBopiohEvn napoxn
Meiov TNV eUAoyn afia Twv OTOIXEIWV TOU €vepynTIKOU TOU MPOoypAaupaTtog (anoBepaTikd and Tig
KaTaBoAEC oTnv ao@aAAIOTIK €Taipia) Kal TIC PETABOAEC nou npokUMTOUV and onolodnnoTe
avaloyioTikd képdog 1 {nuia kal To kOOTOG TNnG npolnnpeciac. H 0&éopeuan TnNG KaBopIoPEVNG
napoxng unoloyideTal €Tnoiwg anod aveEaptTnTo avaloyioTr HPE Tn Xpnon Tng MeBOdou Tng
npoBeBANUEVNG NIOTWTIKNAG Hovadog (projected unit credit method). 'Eva npoypaupa ouyKekpIEVWV
napoxwv kabopilel Ye Baon SIAPOPEC NAPAPETPOUG, ONWCE N NAIKia, Ta £t npolnnpeaoiac, o WIoBoG,
OUYKEKPIMEVEG UMOXPEWOEIC Yia KaTaBANTéEC napoxec O1 npoPAEWEIC Nou apopouv Tnv NePiodo
nepINaPBAvoVTal OTO OXETIKO KOOTOG MPOCWMIKOU OTIG OUVNHUUEVEG ETAIPIKEG KAl EVOMOINMEVES
KataoTtdoeic AnoTeAeoudTwV Kal ouvioTavTal and To TPEXOV Kal napeAbov KOOTOC unnpeciac, To
OXETIKO XPNHUATOOIKOVOUIKO KOOTOG, Ta avaAoyIoTIKA KEPDN N (NUIEG Kal TIG ONOIEG MIBaveg NPOCHETEG
eniBapUvoelg. Avapopika PE Ta HN avayvwpiopeva avaloyioTika kepdn N ¢nuieg, akoAouBeiTal To
avabewpnpevo AAM 19, To onoio nepiAauBavel pia o€ipd and TPOMOMOINOEIG OTNV AOYIOTIKI TwV
NPOYPAUKATWY KABOPIGHEVWV NAPOXWY, HETAEU AAAWV:

e TNV avayvwpion TwWV avaloyloTIKwV KepOwvV /{NuUiwv oTa Aoind ouvoAika €goda kai Tnv
OpIOTIKN €EQipEON TOUC ANO TA ANOTEAEOUATA TNG XPong,

e TN HN avayvwpion NAEOV TWV AVAHUEVOUEVWV AnodO0EwV TwWV ENEVOUCEWY TOU NPOYPAUHATOS
0Ta anoTeAEouaTa TnG XPAoNG aAAd Tnv avayvwpion Tou OXETIKOU TOKoU €ni TnG kabapnc
unoxpéwaong/(anaitnong) Tng napoxng unohoyiopevou BAcel Tou NPOoEEOPANTIKOU EMITOKIOU
MouU XPNOIKOMOIEITAl YIA TNV ENIPETPNCN TNE UNOXPEWONG KABOPIOHEVWV NAPOXWY,

e TNV avayvwpion Tou kOOTOUG Npolnnpeciag oTa anoTeAéoPaTa TNG XPAONG TNV VWPITEPA €K
TWV NUEPOUNVIWV TPOMomnoinong Tou MPOypaupaTtog n otav avayvwpileral n OxeTIKN
avadiapBpwan ) N TEPUATIKN napoxn,

e \oinég alayeg nepIAaPBAvouV VEEG YVWOTOMOINCEIG, ONWE NOCOTIKN avaAuon euaiobnaiag.
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4.13.NMpoBAEYEIG, EVOEXOHEVEG ANAITNOEIG KAl UNOXPEWTEIG

O OuiINog oxnuaTtidel npoBAEwelc OTav: i. undpxel Napouca VOWIKA N TEKWAIpOHPEVN OECHEUON,
anoTEAEONA TWV YEYOVOTWV TOU NApeABOvToG ii. Eival mibavr] n €kpor] nopwv Nou EVOWHAT®VOUV
OIKOVOUIKG OPEAN yia To SIAKavoviouo TG unoxpewaong iii. To Nogod TNG OXETIKNG UNOXPEWONG UNOPEI
va ekTIunOBei Ye a&onioTia.

O1 evOEXOUEVEC UMOXPEWOEIC KAl ANAITACEIC yvwoTonolouvTal, aAda dev kataxwpouvTtal OTIG
OIKOVOUIKEG KATAOTACEIG €KTOG kAl €Av n nmiBavoTnTa yid €kpor MOPWV N €I0POr OIKOVOUIKWY
WPENEIOV €ival JeyaAn.

4.14. Avayvepion €000wv-eE03wV

Ta £€00da kal Ta €€oda avayvwpilovTal CUPPWVa PE TIC apxeC Tou dedouAeupEvou (accrual basis).

Ta €00da nepiAauBavouv Tnv guloyn a&ia Twv NwAOUPEVWV ayabwv Kal TNG Napoxnc UNnNPECIwY,
kKabapda anod GOpouUC, EKNTWOEIC KAl EMOTPOPEC.

Ta dieTaipika £00da-£€0da peoa aTov ‘OpIAo anaAgipovTal NARPC.

4.14.1. NwAnosig ayabav
O1 nwAnoeic ayabwv kataxwpouvTtal 6Tav o ‘'OpIAog napadidel Ta ayaba oTouc neAATeG, Ta ayada
yivovTal anodekta and autoug kal n eionpagn Tng anaitnong eivai ebAoya eEa0PaAlIGUEVN.

4.14.2, Mapoxn unnpeciov

Ta €0oda anod napoxn unnpeciwv Aoyilovtal TNV NePiodo Nou NapEXovVTal Ol UNNPECIEC, ME BAoN TO
OTadI0 OAOKANPWONG TNG MAPEXOMEVNC UMNPECIAG Of OXEON HE TO OUVOANO TWV MNAPEXOHEVWV
UNnNPECIQV.

4.14.3. 'Ecoda and Tnv napaywyrn NAEKTPIKNG EVEPYEIAG

O1 NWAROEIG NAeKTPIKOU peUNATOC avayvwpilovTal KaTta TNV nNUEPOPNVia nou ol OXETIKOI KivOuvol
heTaBiBalovTal oTov ayopacoTr| KAl OUYKEKPIYEVA, CUM(®WVA PE TN Pnvidia napaywyn NAEKTpIKoU
peUATOC NoU napexeTal oTto eAANVIKO OikTuo kal eniBeBaiwveral and Toug AAFHE kai AAMHE. Ta
€00da nepIAauBavouy €niong TIG ENIKOUPIKEG UNNPETieg nou AauBavovTal anod Tov AAMHE.

4.14.4. ‘Ecoda and TOKoug
Ta €00da and TOKOUG KATaxwpouvTal BACEl XPOVIKNG avaloyiag kal pe Tnv XpAon Tou NpaypaTikou
€NITOKIOU.

4.14.5. Mepiopara
Ta pepiopara, Aoyifovtal wg €0oda, 0Tav opiaTikonolgiTal To dikaiwpa gionpa&ng Toug, dnAadn oTav
gykpivovTal ano Tnv Mevikn ZuvéAeuon Mou ival To kaTa Voo appodia va Ta Xopnyei.

4.14.6. ‘E€00a

Ta €Eoda avayvwpilovral ota anoTedéopata o€ Oedouheupevn Baon. O NANPWMEC Mou
npAayuaTonolouvTal yia ASITOUPYIKEG MIOBWOEIG HETAPEPOVTAl OTO ANOTEAETHATa w¢ £€0da, kaTda To
XPOVO Xproewe Tou pioBiou. Ta £€0da anod Tokouc avayvwpilovTal o dedOUAEUNEVN Baon.

4.15.MioOwoeIg

MIoBWOoEIC EVOWPATWV nayiwv onou o ‘OPINOC €XEl OUCIAOTIKA OAOUC TOUC KIVOUVOUG Kal TIC
avtagoIBEG TnG 1010KTNOIAG, Ta&ivopouvTal WG XPNHATodOTIKEG MIoBwoeIG. O1 XpnHATOdOTIKEG
MIoBwoelg kepahaionoloUvTal kaTa Tn ocuvayn Tng pioBwong, Pe Tn XaunAoTepn aia PeTa&u euAoyng
aiac Twv PIoBwPEVWY eVOwUATwV nayiwv kal TnG napouonc afiag Twv eAaxioTwv piobwudatwy. Kabe
MioBwpa KaTaveéUeTal OTNV  UMOXPEWON Kadl OTO XPNHATOOIKOVOUIKO €E000, £TOI WOTE va
EMITUYXAVETAl €va OTABEPO €NITOKIO NAvw OTNV aveEOPANTN unoxpewon. H unoxpewon yia Ta
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nANPWTEQ PIOCOWUATA Kabapry and TO XPNMATOOIKOVOHUIKO KOOTOC, NEPIAAUBAVETAI OTIC AAAEC
HakponpoBeopec  unoxpewoelc. O1  TOKol  kaTtaxwpouvTal OTnv  kataoracn Aoyapiacpou
anoTEAEOUATWV KATA Tn OIAPKeEId TNG NEPIOdOU TNG MioBwaong €101 wOTE va undpxel Eva oTabepd
NePIOdIKO EMITOKIO YIA TO UMOAOINO TNC UNOXPEWONG O KABE nuepopnvia IocoAoyiopou. Ta evowuarta
nayia nou anokTWVTAl PE XPNHATOJOTIKEC UIOBWOEIC, anooBevovTal aTn HIKPOTEPN MEPiodo OnNwc
auTn kaBopileTal anod TNV wPEAIUN {wr) Kal To Xpovo Tng Hiobwaong.

4.16.A1IavoHN HEPICHATWOV

H diavoun Twv HEPIOUATWV OTOUC HETOXOUG TNG MNTPIKAG KaBwG kal n dlavourn kepdwv OTO
OIEUBUVTIKO NMPOOWMIKO KATAXWPEITAI WC UMOXPEWON OTIC OIKOVOUIKEG KATAOTAOEIC OTAV N dlavopn
auTn €yKpiveTal anod Tnv Fevikn ZUVEAEUON TWV PETOXWV.

5. ZNHAavTIKEG AOYIOTIKEG EKTIHNOEIG Kl KPIOEIG TNG JI0IKNOEWG.

H oUvtaén Twv Oikovodikwv KaTaoTaoswv oUpewva pe Ta Aibvr) MpoTuna XpnuaTooiKOVOUIKAG
Avapopac (AMNXA) anaitei and Tn Aioiknon Tov oXNUATIOPO KPIOEWV, EKTIUNOEWV KAl UNOBECEWV Ol
onoieg ennpealouv Ta OTOIXEIA TOU €vepynTIKOU Kal TIG UMOXPEWCEIC, TIC YVWOTOMOINCEIS TWV
EVOEXOUEVWV anaITAOEWV Kal UNOXPEWOEWV KaBwg Kal Ta €000a Kal €£0da KaTa TIG NApoucIalOpEVEG
nepIodoUC. Ta NPayuaTika anoTeAEOUATa eVOEXETAI va dIAPEPOUV and auTA Nou €XOUV ekTIUNOei. Ol
EKTIMNAOEIC Kal ol Kpioelc Baoidovral oTnv euneipia Tou napeABOVToC kal o€ AAAOUCG napdayovTeg,
oupnepIAaPBavVoOUEVWY Kal TWV NPOCOOKIWV YIa MEAAOVTIKA YEyovoTd Ta onoia Bewpouvtal Aoyika
OTIC OUYKEKPIMEVEC OUVONKEC, ev e€nava&ioAoyouvTdl ouvexwe PBdaoel OAwv Twv OIabECIPwV
NANPOPOPIWV.

KaTa Tn ouvTaén Twv OIKOVOUIKWY KATAOTACEWY, O ONUAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG NoU
ul0BeTrOnkav anod Tn Aloiknon yia TNV Epapuoyn Twv AOYIOTIKOV apxwv Tou Opilou, €ival ouveneic
ME QUTEC MOU EPAPHOOTNKAV OTIC ETAOIEC OIKOVOMIKEG KATAOTACEIC TNG 31™ AekeuBpiou 2017 kai
oxeTiovTal Kupiwg Je Ta €ENG:

5.1. MpoBAsywn yia ®opo Eicodnuparog

H npoBAewn yia @opo €l00dnuaTog e Baocn 1o AAM 12 unoAoyileTal PE EKTINON TwWV GOPwWV Mnou Ba
KaTaBAnBouUv OTIG POPOAOYIKEG APXEG Kal MEPINAPBAVEI TOV TPEXOVTA (POPO €I000NKATOC YIa KABE
Xpron kai npoBAswn yia Toug NPOoBETOUC POPOUC nou MmiBavov va npokUYWouv O (POPOAOYIKOUG
eAEyxoUG.

O1 eTaipeiec Tou Opilou unokeivtal o€ dIAPOPETIKEG VOUOBETIEG popoloyiag €icodnuaToc. MNa Tov
OUVOAIKO MPoodIopIoHO TNG NPORAEWNC yia POpo €1000NKUATOG ONWG napoucialetal otnv KatdoTaon
OikovopIiknG O€ong anaiTouvTal ONMAVTIKEG EKTIMNOEIG. a0  OUYKEKPIYEVEG GUVAAAAYEG Kal
unoAoyiopoUg, 0 npoadioploUOG TNG TEAIKNG popoloyiag civar aBéBaiog. O 'OpiIdog avayvwpilel
UMOXPEWOEIC YIa NPoBAEnOpEVa PpopoAoyika {nTHRHaTa Pe Baon unoloyiopoUc yia To kaTta noco Oa
npokUWel eMnpooBeTn popoAoyia. ‘'Onou To TEAIKO (POPOAOYIKO ANOTEAECHA AUTWV TWV {NTNUATWV
dlapepel and To NOao Nou Exel apxIka avayvwploTei ol dlaPopeg ennpealouv TNV NPORAEwn yia ¢opo
€1000NPATOC Kal yia avaBaAl\opevn popoloyia aTnv nePiodo nou €yIVe 0 NPOCdIOPICHOC.

5.2. AvapaAlopeveg ®opoAoyikéG ANAITHOEIG ni POPOAOYIKGOV ZNHI®V

AvapaAAopevn popoloyikn anaitnon avayvwpileTal yia OA&g TIG axpnoILonoinTe PpopoAOYIKESG (NMIEC
oTov Babuod nou cival niBavo 6T Ba undp&ouv enapkn GpopoAoynTea kEpdN Nou 6a cuPYNPIoTOUV WE
QuTEG TIG POPOAOYIKEG {nuiec. Ma Tov kabopiopd Tou Uwoug TnG avaBaAAOpevnG (POPOAOYIKNG
anaiTnong nou WNopei va avayvwpIioTel anairoluvTal ONPAvTIKEG KPIOEIC Kal EKTIUACEIG TNG Aloiknong
Tou Opidou, o1 onoieg Bacifovtal ota MPEAAOVTIKG (PopoloynTeéa KEPON OE OUVOUAOWO ME TIC
MEAMOVTIKEC (POPOAOYIKEC OTPATNYIKEC Nou Ba akoAouBnBouv.

5.3. AvVAKTNOIHOTNTA ANAITAOEMV

O1 npoBAEyelc yia emo@aleic anarmmoel BacifovTal oTa 10TOPIKA OTOIXEId TwV €IONPAEEWV Kal
AapBavouv undywn Tov avapevopevo MIOTWTIKO Kivduvo. H Aloiknan Tou Opilou epappolel HOVTEAO
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ME TO onoio unoMoyilel TIC avapevOUeveG MIOTWTIKEG {NMIEC kaB®' OAn Tn didpkela {wNG Twv
anarmmoewv TnG. To HovTéAo Baciletal oTnv epneipia Tou napeAOOvToc aA\d npooapuoleTal e
TPOMNO TETOIO WOTE VA avtavakAa NPoPAEYEIC yia Tn PEAAOVTIKI OIKOVOMIK KATAOTACN TWV NEAATWV
aA\@ Kal TOU OIKOVOMIKOU nepIBAMovToc. H ouoxeTion METAEU Twv IOTOPIKWV OTOIXEIWY, TNG
MEANOVTIKAC OIKOVOMIKNG KATAOTAONG KAl TWV AVAPEVOHEVWV MIOTWTIKOV {NUIOV NePIAAUBAVE
ONMUAVTIKEG eKTIUNOEIC. To nood TnG npOBAewng kaTtaxwpeital wg dandavn ota dMa €Eoda
EKMETAAAEUONG OTNV KATAOTAGN ANOTEAEOUATWV

5.4. EvdexOpeva yeyovoTta

O 'OpihoG eunAekeTal o OIKAOTIKEG OIEKDIKNOEIG Kal anolnMINOEIC KATa Tn ouvidn nopeia Twv
epyaoiov Tou. H Aloiknon kpivel 6T onoloidnnoTte diakavoviopoi de Ba ennpealav onuavTika Tnv
OIKOVOMIKN] B€on Tou Opihou oTic 31 Askepppiou 2018. MapdAa autd, o KaABOPIOWOC TwV
EVOEXOUEVWV UMOXPEWOTEWY NOU OXETICOVTAl HE TIC OIKAOTIKEC OIEKDIKNOEIC Kal TIG ANaITACEIC €ival Hia
noAUnAokn dladikaacia nou nepIAaPPAVel KPIOEIG OXETIKA HE TIC MBOAVEC CUVENEIEC Kal TIC DIEPUNVEIEC
OXETIKA PE TOUG VOHOUG Kal TOUG KaVvOVIOPOUG. MeTaBoAEG OTIG KpIiGEIG N OTIG digpunveieg ival miBavo
va odnynoouv o< Jia au&non i HIa HEIwon TwV EVOEXOUEVWY UNOXPEMTEWY Tou OPiAou aTO PEAAOV.

5.5. Q@éApN Zwn ANOCPECIHWV ZTOIXEIWV

H Aioiknon €€eTalel TIG WPENNEG {WEG TwV anooPECIPWY OTOIXEIWY TOU EVEPYNTIKOU O€ KABE €TNOIA
nepiodo avagopdg. Tnv 31n AekeuPpiou 2018 n Aioiknon ekTiud OTI oF WEENINEG {wEG
avTINPOCWNEUOUV TNV AVAPEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

5.6. ‘EAeyxoc Anopeinong Ynepagiag

O 'OpIAOC BIEvEPYEI TOV OXETIKO EAEYXO AMOMEIWONG TNC UNEPAgiag nou £xel NpokUWel and BuyaTpikn,
TOUAayIoTOV O€ €TNOIa Bacn f kal 6noTte unapyel EvOeIEn yia anoyeinon, cUPPWVa e TIG dIaTAEEIC
Tou AAM 36. MMpokeiyevou va OianmioTwOei av ouvTpEXouv AOYol anopesiwong, anaiteitar o
unoAoyIiopoc TnG aiac xpnong kai TnG uAoync a&iac anopeiwpévne KaTta To KOOTOG NWANONG TNG
EMIXEIPNHATIKAG Hovadag. ZuvhRbwg, xpnaoiponolouvTal ol HéBodol napolaag a&iag TaPEIaKwY powy, N
anoTipynon Baocel deIKTWV OHoEIdwY ouVaAAaywv i eNiXEIpRoewy nou dianpayuaTtelovTal O EVEPYO
ayopd Kkal n xpnuaTioTnpiakn Tiun. Ma Tnv €papuoyn TwV OUYKEKPIYEVWV HeBOdwWV, n Aloiknon
anarTeitTal va XpnoIYomnoINCEl OTOIXEId ONWG EKTIHWHEVN MEAOVTIKR kepdogopia Tng BuyaTpikng,
ENIXEIPNMATIKA oX€DIa kabwG Kal oToIXEId TNG ayopdc, ONwG EMITOKIA K.Ar.

5.7. 'EAeyxog Anopeinong OuyaTpikov

O 'OpiNog Oievepyei OXETIKO €Aeyxo anopesiwong Tng a&iag Twv enevOUOEWV O BUyaTpPIKEG OMOTE
unapxel EvOsiEn yia anopeinon, cUPPwva pe TIG diaTta&elg Tou AAM 36. Mpokelyévou va dianioTwoei
€AV OUVTPEYXOUV AOYOI anopeiwaong, anaiTeital o unoAoyiopog Tng agiag xpriong kai Tng elAoyng agiag
MEIWPEVNG KATA TO KOOTOG NWANONG TnG kabe Movadag Anuioupyiag Tapeiakwv Powv (MATP). Ta
avakTnolpga nood Twv MATP éxouv kaBoploTei yia okomnoUg €AEyxou anopeinong, WE Bacn Tov
unoAoyiopod TnG aiac XprionG TOouc, O OMoio¢ anaiTel ekTIMACEIC. Ma Tov unoAoyliopo TNnG agiag
XPNONG, Ol EKTINWHEVEG TAUEIOKEG POEG NPO EoPAoUVTal oTnV napoloa a&ia Toug HE Tn XPron €vog
OUVTEAEDTH MPOEEOPANONG, O OMOIOG avTIKATONTPICEl TIG TPEXOUOEG EKTIUNCEIG TNG Ayopdg yia Tn
dlaxpovikn a&ia Tou XpruaToc, Kabwc Kal Touc KIVOUVOUC NOU OUVOEOVTAl E TN OUYKEKPIMEVN MATP.
>TOV UMOAOYIOUO XPNOILOMOIOUVTAl TAUEIAKEC MPOBAEYEIC PBACIOPEVEG OE EYKEKPIMEVA and Tn
Aloiknon enixelpnuUaTika oxedia. AuTd Ta €MIXEIPNUATIKA OXEDIA Kal Ol NPOBAEWEIG TAPEIAKWY POWV
ouvnBw¢ KaAUNTOUV NEPIODO MEVTE ETWV. TAUEIOKEC POEG MEPAV TNG MEPIODOU KATA TNV Orfoia ol
npoBAEYeIg sival d1aBETIUEG, NpoekTeivovTal BACEl TWV EKTIHOHEVWV pUBP®Y avanTuéng. O BAOIKEC
napadox&G nou XpnoiuonoloUvTal yia Tov NPoadIopIohO TNG avakTACIUNG a&iag Twv OIapOpPETIKWV
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MATP nou é&xouv npayugatonoin®ei, avagepovral oTn onueinon 8.3 Twv XPnHATOOIKOVOUIKWV
KATAoTAOEWV, OMNoU Kal eENyEiTal NEPAITEPW.

6. Aopn Tou OpiAou
O1 BuyaTpIkEG €Talpeiec Nou NePINAPONKAV oTnv €vonoinon, Hadi JE Ta NOCOOTA GUMMETOXNG, TN
HEBODO £vonoinong Kal Tn Xwpa eykataoraong kata tnv 31n Askepppiou 2018, sixav we €Enc:

. E b1 ¢ q .

' Apeco ' p.uaoo' UVONK('J M ME@oSoc ' '

Enwvupia Nocooto Nocooto Nocooto , . Topéag ApaotnpLotntag
, , , Eykatdotaong Evomoinong
ZUUUETOXNG ZUMUETOXNG ZUMUETOXNG

3IAHPEMIMOPIKH MAKEAONIAS SIAMAAE.  Mntpwh - MnTpLkn EMGSa  OAwr evoroinon
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kurmpog OAwkr) evoroinon SUUHETOXLKA
SIDMA Romania SRL 0% 100% 100% Poupavia  OAwkn evomoinon Kévtpo Emegepyaciag XdAuBa
SIDMA Bulgaria S.A 0% 100% 100% BouAyapio.  OAwkn evoroinon Kévtpo Emefepyaciag XaAuBa

O1 0IKOVOMIKEG KaTaoTdaoelc Tou Opidou «ZIAMA A.E.» nepidapBavovTai, ge Tn pEBodo TnG kabapng
BEoNG, OTIC EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC Tou opiAou "VIOHALCO S.A.", nou edpelel OTIG
Bpu&EAec. To NooooTd PE TO OMOIO €vOMOIOUVTAl Ol NAPANAV® OIKOVOMIKEC KATAOTACEIC yid TV
nepiodo 01.01.2018-31.12.2018 avépxetal o€ 33,76%.

7. MAnpo@opnon KaTa TopEa

ZUMQWva pe TIG dIaTA&elg Tou AMXA 8, 0 kaBopIOWOG Twv AEITOUPYIKWV TOMEwv BacileTal oTnv
«dI0IKNTIKA npoogyyion». H npoogyyion auth eniBaA\el n nAnpogopnon nou Ba yvwoTonolgiTal
€EWTEPIKA YIa TOUG AEITOUPYIKOUG TOMEIG va €ival auTr nou BacileTal OTIG E0WTEPIKEG OPYAVWTIKEG Kal
OI0IKNTIKEC DOWEC Tou OpiAoU Kal 0Ta KUPIOTEPA KOVOUAIQ TWV ECWTEPIKWV OIKOVOUIK®V avapopwV
nou divovTal oTov ENIKEPAANG ANWNG EMIXEIPNUATIKWV ANOPACEWY O OMoiog, OTNV NEPINTWON TNG
2IAMA, Bswpeital OTI €ival 0 AlcuBUvwv ZUUBOUAOG Mou gival UNEUBUVOG yia TNV ENIMETPNCN TNG
ENIXEIPNKATIKAG anddoong Twv AsIToupyikwv Topéwv. Ma dloiknTIKOUG okonoug o ‘OlIAog eival
OPYAVWHEVOG O€ KEVTPA ENIXEIPNUATIKWY OpacTNPIOTATWY Kal ENIXEIPNHATIKEG HOVAOEG Mou
BaoilovTal oTn QUON TWV NAPEXOMEVWV NPOIOVTWV Kal unnpeoiwv. O ‘'OpiAo¢ dpacTnpIonolsiTal o€
€vav KUpIo AEITOUPYIKO TOUED, O OMoiog €ival n eunopia kai n yeranoinon XaAupBa.

Mepiodog ano 01.01.2018 éwg 31.12.2018 Mepiodog anod 01.01.2017 éwg 31.12.2017
Mooda o EUpe) XaAuBag Aoina AIETAIPKA SUvoAo XaAuBag Aoina AIETAIPIKA SUVOAO
MwARNCEIG OE TpiTOUG 136.330.269 357.759 136.688.028 123.131.244 381.594 123.512.838
AiaTopEAKG £000a 0 0 0
SUVOAO NWANCEWV TopE 136.330.269 357.759 [1] 136.688.028 123.131.244 381.594 0 123.512.838
AnoteAgéopaTa npo Popwv,
XPNHATOJOTIK®V KAl ENEVIUTIKAOV 1.935.674 218.377 0 2.154.051 3.465.767 238.766 0 3.704.533
XpnHAToOIKOVOUIKO KOOTOG (kabapd) -6.019.502 0 -6.019.502 -6.335.122 -1.281 -6.336.403
EnevduTikd anoTeAéopara 8 0 8 -8.229 0 -8.229
Képdn/Znuég npo pépwv -4.083.819 218.377 0 -3.865.443 -2.877.584 237.485 0 -2.640.099
Képbn/Znpiéc petd pdpwv -3.839.362 188.400 0 -3.650.963 -2.660.099 191.520 0 -2.468.579
AnooBéoeig 1.967.634 126.643 2.094.277 1.987.385 126.643 2.114.028
Aermoupyikd anotéAeoua (EBITDA) 3.903.308 345.020 4.248.328 5.453.152 365.409 0 5.818.561
MNayio & KukAo@opolv EvepynTikd 129.660.274  1.540.472 0 131.200.746 129.498.391 1.690.235 0 131.188.626
MakponpoBeoiieg & BpaxunpoBeopieg
UMOXPEWTEIG 154.869.703 363.438 0 155.233.141 150.994.452 378.747 0 151.373.199

Mapakdatw (aiveral n avaluon Tou KUKAOU €pyaciwv we Npoc Tn YEWYPAPIKr dpacTtnplionoinon Tou
opiAou, evTog TNG EANABOG Kkal 0To €EWTEPIKO KABWC ENioNG Kal N avaAuon KaTd AEITOUPYIKO TOEQ.
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Mood o€ upw 31.12.2018 31.12.2017

Etaipia EMada EEWTEPIKO >UvoAa EAGda EEwTEPIKO SUvVoAd
MnTpIK 75.274.265 9.852.751 85.127.016  70.661.261 9.893.631  80.554.892
SIDMA Bulgaria 0 25.781.119 25.781.119 0 22.382.149 22.382.149
SIDMA Romania 0 25.779.893 25.779.893 0 20.575.798 20.575.798
Z0voAo Opidou 75.274.265 61.413.762 136.688.028 70.661.261 52.851.578 123.512.838
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8. AvaAuoeig OIKOVOUIK®V ZTOIXEIMV

8.1. Evowparta ndyia NnEPIoUCIaKd OToIXEIa
Ta evowuaTa nayia nepIouciaka aToixeia Tou Opilou Kal TnG ETaipeiac, avaAUovTal oTouc NapakaTw

'
Nivakeg:
‘OpiAog
o . Mny/y koG MeTagopika Aoinog AKIVNTONOINCEIG "
HENGTARE Qiccneoa Son £EonAiopog Héoa €EONAIOHOG  UNO ekTEAEDN ZUu0Ag
Agia Kriiong
Zuvolo Agiag Tnv 01.01.2017 17.938.306 27.466.785 12.562.968 1.656.071 2.120.714 21.111 61.765.956
MPOCBFKES 0 1.308 131.185 0 19.192 55.726 207.411
MwAnoeig/ Alaypapeg 0 0 -545.113 0 -1.256 42.687 -503.682
MeTapopig 1.198 42.052 59.000 0 -43.250 59.000
SuvaA\aypaTikég AlapopEg -49.017 -66.460 -22.354 -232 -404 -2 -138.469
Z0volo Agiag Tnv 31.12,2017 17.889.290 27.402.831 12.168.738 1.714.839 2.138.246 76.272 61.390.216
27.402.831 12.168.738 1.714.839 2.138.193
AnooBEceig
Zlvolo AnooBécenwv Tnv 01.01.2017 [V] -280.459 -2.206.757 -1.601.520 -1.894.783 0 -5.983.519
AnooBéoeig nepiddou 0 -843.947 -1.151.873 -37.129 -78.635 0 -2.111.584
MeTapopég 0 0 0 -59.000 0 0 -59.000
AnooBETEIG NWANBEVTAV-DIaYPAPEVTWV 0 0 141.104 0 1.256 0 142.360
Z0volo AnooBéoemv Tnv 31.12.2017 0 -1.124.407 -3.217.525 -1.697.649 -1.972.162 0 -8.011.743
AvanooBeoTtn agia Tnv 31.12.2017 17.889.290 26.278.424 8.951.213 17.190 166.084 76.271 53.378.472
Agia Krijong
Zuvolo Agiag Tnv 01.01.2018 17.889.290 27.402.831 12.168.738 1.714.839 2.138.246 76.272 61.390.216
MpooBrkeg 12.602 42.809 56.883 8.750 21.445 73.159 215.649
NwAMoeIg/ Alaypageg 0 0 -2.384 -1.954 -44,039 275 -48.651
MeTapopeg 0 38.282 87.796 6.213 -3.705 -128.586 0
SuvaMaypaTikég Alapopég -1.690 -2.082 -783 12 6 0 -4.538
Z0volo Agiag Tnv 31.12,2018 17.900.202 27.481.839 12.310.250 1.727.861 2.111.953 20.570 61.552.676
AnooBEceig
ZUvolo AnooBécenv Tnv 01.01.2018 0 -1.124.407 -3.217.525 -1.697.649 -1.972.162 0 -8.011.743
AnooBEceig nepiddou 0 -843.804 -1.164.371 -12.345 -65.076 0 -2.085.596
AnooBECEIG NWANBEVTWV-BIaYPAPEVTWV 0 0 2.337 1.954 43.952 0 48.242
ZUvolo AnooBéoewv Tnv 31.12.2018 1] -1.968.211 -4.379.559 -1.708.040 -1.993.287 0 -10.049.097
AvanooBeoTn agia Tnv 31.12.2018 17.900.202 25.513.629 7.930.690 19.821 118.666 20.570 51.503.578
Eraipia
o . M KO MeTagopika Aondi AKIVITONOINOE .
ENEQMATA MAFIA Owodneda Kripia Eggﬁ/}“{w 62 ";':m" e B:c.’g iy cnlg Z0voho
AZia Ktiiong
Z0volo Aiag Tnv 01.01.2017 13.662.000 22.358.000 10.324.977 1.421.622 1.901.200 20.544 49.688.343
MpooBrKeC 0 1.308 122.477 0 15.647 98.977 238.408
MNwAnoeic/ Alaypapég 0 0 -543.689 0 -1.256 -544.945
MeTapopég 0 1.198 42.052 59.000 0 -43.250 59.000
Z0volo Agiag Tnv 31.12.2017 13.662.000 22.360.506 9.945.817 1.480.622 1.915.591 76.271 49.440.807
AnooBEéoeig
Z0volo AnooBicswv Tnv 01.01.2017 1] -584 -1.953.367 -1.396.680 -1.710.550 0 -5.061.181
AnooBéoeig nepiodou 0 -674.078 -957.299 -23.328 -66.045 0 -1.720.750
AnooBETEIG NWANBEVTWV-BIaYPAPEVTOV 0 0 139.680 0 1.256 0 140.935
MeTapopeg 0 0 0 -59.000 0 0 -59.000
ZUvolo AnooBécswv Tnv 31.12.2017 1] -674.662 -2.770.986 -1.479.008 -1.775.340 0 -6.699.996
AvanooBeoTn agia Tnv 31.12.2017 13.662.000 21.685.844 7.174.831 1.614 140.252 76.270 42.740.811
Agia Ktiong
Zivolo Aiag Tnv 01.01.2018 13.662.000 22.360.506 9.945.817 1.480.622 1.915.591 76.271 49.440.807
Mpoobrikeg 0 20.532 39.424 8.750 12.526 73.159 154.392
MNwAAoeig/ Alaypapeg 0 0 -2.384 -1.954 -44.039 -275 -48.651
MeTapopeg 38.282 87.796 2.508 -128.586 0
ZUvolo Agiag Tnv 31.12.2018 13.662.000 22.419.320 10.070.653 1.489.927 1.884.079 20.569 49.546.548
AnooBéoeig
Z0volo AnooBécewv Tnv 01.01.2018 o -674.662 -2.770.986 -1.479.008 -1.775.340 0 -6.699.996
AnooBEoeig nepiddou 0 -675.287 -959.643 -1.809 -53.155 0 -1.689.893
AnooBETEIG MWANBEVTWV-BIaypapeVTwY 0 0 2.337 1.954 43.952 0 48.242
ZUvolo AnooBiéoswv Tnv 31.12.2018 1] -1.349.948 -3.728.292 -1.478.863 -1.784.543 0 -8.341.647
AvanooBeoTn agia Tnv 31.12.2018 13.662.000 21.069.372 6.342.361 11.063 99.536 20.569 41.204.901

Ta oikoneda, KTipia kal pnxavnuaTta €xouv anoTiun®esi otnv €uloyn a&ia. Ta pETAPOpPIKA PEOA, O
Aoinog €EonAIoUOC kal oI akivnTonoINoeIC Uno ekTEAEon, eugavifovral otnv aia KTrnong Heiov TIC
OWPEUWPEVEC anOOBEDEIC.

MNa tnv e€aopaiion Twv daveiwv Tou OWIAOU Kal TNG £TAIPEIAC UPIOTAVTAl NPOCNHUEIWTEIC AKIVATWV
Mou avagepovTal Tn onueiwon 8.29.2 kaTwTEPW.
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8.2. 'AuAa nepiouciaka oToixeia
Ta aula nepiouaiaka oToixeia Tou Opihou kal TG ETaipeiac, avaAUovTal GTouC NapakaTw NivVAKeg:

'OpiAog Eraipia
. . Aoyiopika . Aoy Iiopika
Mooa o€ € Ynepaiia npoyvpd:pum ZU0voAo npovvpc'l:pum
A&ia KThiong
Z0voAo A%iag Tnv 01.01.2017 419.115 1.535.383 1.954.498 1.368.261
MPOCBFKEC 34.356 34.356 33.498
MeTapopEC (27.543) (27.543) 0
ZuvaNM\ayuaTikeC AlapopEG (60) (60) 0
Z0voAo A%iag Tnv 31.12.2017 419.115 1.542.136 1.961.251 1.401.760
AnooBEoeig
Z0volAo AnooBéoswv Tnv 01.01.2017 0 (1.411.212) (1.411.212) (1.248.680)
AnooBEoeIc Nepiodou (44.602) (44.602) (42.114)
METApOpPEG 27.543 27.543 0
ZUvolo AnooBécemv T 31.12.2017 0 (1.428.271) (1.428.271) (1.290.794)
AvanooBeoTtn Agia
AvanooBeoTn afia Tnv 31.12.2017 419.115 113.865 532.980 110.965
Aia KTRong
Z0voAo A%iag Tnv 01.01.2018 419.115 1.542.136 1.961.251 1.401.760
MPOCBRKEC 42.301 42.301 26.340
2UvVaM\ayuaTikeG Alapopeg 5 5 0
Z0voAo A%iag Tnv 31.12.2018 419.115 1.584.442 2.003.557 1.428.100
AnooBioeig
Z0volAo AnooBéoswv Tnv 01.01.2018 0 (1.428.271) (1.428.271) (1.290.794)
AnooBEoeic nepiodou (50.856) (50.856) (45.743)
TUvolo AnooBécemv Tnv 31.12.2018 0 (1.479.127) (1.479.127) (1.336.537)
AvanooBeoTtn Agia
AvanooBeoTn adia Tnv 31.12.2018 419.115 105.315 524.430 91.563

H unepa&ia nponABe anod e€ayopa BuyaTpikng eTaipeiag otn Poupavia, n onoia Bewpeital wg 1d1aiTepn
povada dnuioupyiac TaPEIaKWY Powv Kai n onoia anoTeAeital and evav Asiroupyikd Topea (XaAupag).
"EAeyX0G TNG unepagiag yia Tuxov anoyeiwan dlevepyeital ETNoIwG kaBwE kal 6Tav undpyouv evoeiEeIg
anopeiwong OTI n AoyioTikn Toug aia dev Ba avakTnBei. Ze TETOIEC NEPINTWOEIC AapBavovTal ol
avTioToixeg npoPAewelc. Tnv 31/12/2018 n Aioiknon npo&Pn oc €Aeyxo TnNG unepa&iac omnou dev
NPOEKUYE avaykn anopeinong. Ava@opika e Tov OlevepynBevTa EAeyX0 anopeiwong TnG unepagiag
loxUouv Ta €ENC:

H avakTtioiun a&ia Tnv 31/12/2018 kabopiotnke and Tnv Aia Xprnong n onoia unohoyioTnke Baocel
TWV NPORAENOPEVWV TAUEIOKWV POWV and XPNHATOOIKOVOMIKOUG npoUnoAoyiopouc Tou Opilou
EYKEKPIMEVOUC anod Tnv Aioiknon KaAunTovTag Hia nepiodo NEVTE ETWV.

O1 NpoBAENOPEVEC TAPEIOKEG POEG UMOAOYIOTNKAV £TOI WOTE va avtavakAouv TIG ouveinkes {NTnong
TOU AEITOUPYIKOU TOMEQ.

H npoBAeyn Twv PHEANOVTIKWV €000WV YIA TNV ENOPEVN NEVTAETIA BAciodNKE 0T OXEON HETAEU Twv
QVAPEVOUEVWY NWANCEWV TOU KAGGOU Kal TWV avTioTOoIXWwV NWANCEWV TNG £Taipeiac (n oxeon aun
kaBopilel To PePidlo ayopdc TnNG Talpeiac).

To eniTOKIO NOU XPNOIKONOINONKE yia TNV NPOEEOPANCN TwV NPOBAENOUEVWY TAPEIAKWY POWV Eival
7,6%, ev 0 pubpog avantuénc oto Oinvekeg (META Tnv ndpodo TwV NEVTE ETWV) Mou
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xpnoiponomnenke eivar 3,5% kai 1o nepiBwpio EBITDA 4,5%-7,1%. Ta napandvw nooooTd
BaocioTnkav o€ ekTIUNOEIC TNG Aloiknong Tou OpiAoU Kkal €ival OUVENEIG PJe aveEapTNTEG EEWTEPIKEC
MNYEG NANPOPOPNONG.

O unoMoyiopoc Tne Agiac Xpriong €ival NEPIOCOTEPO €UAIOONTOC OTIC NAPAKATW NAPAOOXEC:
a) MepiBwpio MIKTOU KEPOOUC NPO anooBECEWY

B) EmiTdkio npoeEdPAnong

y) Mepidio ayopdc katda Tnv nepiodo Tou NpolinoAoyioHoU

0) PuBuoc avanTuéng oTo dINVEKES

MNep10mpio MIKTOU KEPSOUG NPO anooPECEMV — Ta nepiBwpia MIKTOU KEPOOUC NPO ANoCRECEWV
BaoilovTal 0g eKTIUACEIC KATA Tn OIAPKEId TNG MNEPIOdOU MNPOUNOAOYIONOU TWV MEVTE ETWV Kal
OUYKAIVOUV OTNV MNEVTAETIA O NEPIBWPIA HIKTOU KEPOOUC MOU EXOUV EMITEUXOEi KATA TO NAPeNBOV
npiv To E&Eonaocpa Tne Kpiong.

EmITOKIO NpoeE0®AnonNG — Ta emTokia MNpoeEOPANCNG avTiKaTonTPi(ouv TnV EKTIMNON TNG
napouoag KataoTaong Twv KIvOUVwY nou agopouv Tnv Kabe pia Movada Anuioupyiag Tapeiakwv
Powv. To eniTokio NpoeEdPANONC unoAoyioTnke BAoel TOU PHEGOU NOGOOTOU TOU OTABUIOPEVOU HECOU
KOOTOUC Kkepahaiou Tou kAadou. To MOCOOTO AQUTO MPOCAPHOOTNKE MEPAITEPW MPOKEIMEVOU va
avTikaTonTpilel TIC Napadoxeg TNG ayopdg yia kabe kivduvo Twv Hovadwv dnuioupyiag TapEIaKwV
POWV YIa TOUG OMoiouc dev €XOUV NPOCAPHOCTEI Ol EKTIUACEIC TWV HEAAOVTIKWV TAPEIGKWV powV. To
EMITOKIO NPOEEOPANCNG MOU XPNOIMOMNOINONKE yIa TOV €AEYXO AMOMEIWONG EVOWHATWVEI TNV
MoTOANNTIKA IKavoTNTa TNG Poupaviag kal Tng Eupwlwvng oTo gUvoAo.

Mepidio ayopag katd Tnv nepiodo Tou npoiinoAoyiopoU — H Aloiknon avayevel au&nTikn Taon
OoTNV ayopd mnou AEIToUpyEi 0 Topeag kata Tn didpkela TnG nepiodou npounoAoyiopolu katd 5,2%
MEON au&non eTnoing oUPPwva pe TIC NpoPAEwelc Tou AieBvoUc NopiopaTikou Taeiou yia Tnv
nopeia Tou AkabapioTou EBvikoU MpoidvToc TnG Poupaviac. EmnA&ov ekTiua OTI n B€0n Tou TOWEQ,
0€ OXEON ME TOUG avTaywvioTeG, 6a augnBei anod To 1,37% nou &ival onuepa, oto 1,49% oTo TEAOG
TNG nePIodou npolnoAoyiopou.

PuBpog avantuing orto dinvekég — O pubuog avantuéng Paociletal o PaAkpOnpOBECES
MPOONTIKEG TOU
Ouilou yia Tov TopEa NANPoPOPNONG.

8.3. EnevdUoeIg o€ BuyaTpikeEg

H ETaipeia ouppeTexel kata 100% otnv Buyatpikn eraipeia SIDMA WORLDWIDE LIMITED kai H
Buyatpikn Etaipeia SIDMA WORLDWIDE LIMITED ouppetéxel kata 100% We Tn o€ipd TnG OTIG
SIDMA BULGARIA kai SIDMA ROMANIA.

H a&ia Tng ouppetoxng otn Buyatpikn SIDMA WORLDWIDE LIMITED OTIG GTOMIKEG OIKOVOMIKEG
KATaoTacelg SIapopPwbnkKe wg €ENG:

Etraipiag
31.12.2018 31.12.2017
ApxH nep1630U 11.375.298 11.645.038
AnopEgiwon ZUPPETOXWY O OuyaTpiKEC ETalpeieg 0 -299.740
MpoaBnkec (al&non peToxikoU Kepahaiou BuyaTpikic) 41.784 30.000
YnoAoino AjEEwG 11.417.082 11.375.298
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H a€ia Twv Buyatpikwv, SIDMA BULGARIA kai SIDMA ROMANIA, Tn¢ staipeiac SIDMA WORLDWIDE
LIMITED diapoppwbnkav wg €ENG:

Etaipiag
31.12.2018 31.12.2017
SIDMA BULGARIA 5.694.953 5.694.953
SIDMA ROMANIA 5.680.345 5.680.345

YnoAoino AREnG nepiodou  11.375.298 11.375.298

31.12.2018
Atia KTNoswg Zwp.anopeinon  SUvolo
SIDMA Bulgaria 7.894.953 -2.200.000 5.694.953
SIDMA Romania 8.839.635 -3.159.290  5.680.345
YnoAomo ARENG nepiodou
(31/12/2018) 16.734.588 -5.359.290 11.375.298

Katd tnv 31/12/2018 npaypaTtonoindnke EAEYX0OC AMOMEIWONG TWV CUMHETOXWV OE BUYATPIKEC Kal
Oev npogkuyav {NUIEC anopEIwanC.

Ma Toug okonouUG Tou €AEYXOU AMOWEINONG TWV CUMHETOXWY, N avakTholun aia kabopioTnke ano
v Agia Xpriong, n onoia unohoyioTnke Bdacel Twv NPOPBAENOPEVOV TAUIAKWV POWV anod
XPNHATOOIKOVOUIKOUG NpoUnoAoyIopouc Tou OpiAou eykekpipeévouc and Tn Aloiknon, kaAUnTovTag Jia
NePIodO NEVTE ETQV.

To €MITOKIO MOU XPNOILOMOINONKE yia TNV NPoeEOPANCN TwV NPORAENOPEVWY TAMEIOKWV POWV Eival
7,8% vyia Tn SIDMA BULGARIA S.A kai 7,6% yia Tn SIDMA ROMANIA SRL, evw 0 puBuog avanTuéng
0TO JINVeKEG (META TNV NAPOJO TWV MEVTE €TWV) NOU Xpnoidonoindnke eivar 2,5% yia tn SIDMA
BULGARIA S.A kai 3,5% vyia Tn SIDMA ROMANIA SRL, Aauppavovrag unown TIC HAKPONPOOETUES
npoonTIKEG Tou Opilou aAAG kal TwV OIKOVOMIWV TWV XOPWV OTIC Ornoieg dpacTnpionoloUvTal ol
napanavw €Talpeieg.

8.4. Aoina pn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIA
Ta Aoin@ oToIXEia PN KUKAOPOPOUVTOG EVEPYNTIKOU avaAUovTal GTO NApakaTw nivaka.

OpiAou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Aoopévec Eyyunoeic 107.633 108.251 103.328 103.942
ZUvoAo 107.633 108.251 103.328 103.942

8.5. Ano@tpara
Ta anoBepaTa Tou Opidou kai TnG ETaipeiag, avaAlovTal oTov napakatw nivaka:

Opilou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Eunopeupara 5.701.520 4.662.263 4.735.547 3.957.471
MpoiovTta 'ETolpa kal HUITEAN 4.993.107  4.790.363 3.779.696 3.706.499
MpWTEC Kal BondNTIKEG UAEG-avaAmOIUa avTaANaKTIKG 8.117.149  9.042.268 5.873.950 6.325.914
MpokaTaBoAEG yia ayopd anoBepdTwv 214.731 584.195 0 0
Z0voAo 19.026.507 19.079.088 14.389.193 13.989.884
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Ma tnv eEao@alion Twv daveiwv Tou OpiAoU Kal TNG ETAIPEIAc uPIoTaTal KUPAIVOPEVN ao@AAela eni
opadac anoBeudTwyv Nou avapePETal oTn onueinwon 8.29.2 KaTWTEPW.

8.6. AnaiTROEIC and NeEAATEC KAl AOINEG EHNOPIKEG ANAITHOEIG
O1 Anaitnoeig anod NEAATEC Kal AOINEC EUNOPIKES analtrioelg Tou Ouilou kal TG ETaipeiag, avaAuovTal
OTOV NAPAKATW MNivaka:

OpiAou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MeAaTeg 32.578.662 31.641.505 25.331.496 23.891.197
pappaTia el0npakTea 1.684.912 1.251.075 0 10.000
EniTayég e10npakTéeg 15.689.626 15.213.875 15.494.582 15.020.992
Meiov: MpoBAEYEIC anopeiwong -2.082.147 -2.130.968 -1.476.412 -1.250.438
ZUvolo 47.871.053 45.975.486 39.349.667 37.671.751

H kivnon Tou AoyapiaopoU Twv NPoBAEWEWY anopeinong Exel we €ERC:

Opilou Etaipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
YnoAoino £vap&ng xpnong 2.130.967 2.428.839 1.250.438 1.278.549
Alaypa®r) eNICPai®v anammoswy -11.983 -146.683 -11.983 -78.111
Mpogapyoyn oUuewva Pe To AMXA 9 237.957 0 237.957 0
2XNUATIOKOG VEAG NPORAEYNG ENMITPANGV anaIThHoEwV 55.399 144.565 0 50.000
'Egoda and XpnoiPonoinuUEVES NPOBAEWEIC -329.400 -268.222 0 0
SuvaN\ayaTIKEG dIapopEC -792 -27.532 0 0
YnoAoino TEAOUG XpHOENG 2.082.147 2.130.967 1.476.411 1.250.438

H Etaipeia €xel Beonioel kpItnpla yia Tnv napoxn NioTwong oTouG MEAATEG TA OMOIA OE YEVIKEG
YPAuUEG BaoilovTal oTo PEYEDOC TwV dpacTNPIOTATWY TOU MEAATN, TNV OIKOVOMIKN GUYKUpia Kabwg
KAl TNV €KTIUNON OXETIKWV OIKOVOUIKWV NANPOPOPIWV. € KAOE NUEPOUNVIA KATAOTACNG OIKOVOUIKAG
Bong OAeC oI KABUOTEPNUEVEG N €MIOPAAEIC aANAITACEIC EKTIMWVTAI Yid va MPOCdIoPIoTEl N
avaykaiotnTa [ Pn npoBAewnc yia emo@aleic anartnoelc. Kabe diaypa@n unoAoinwv neAATwV
XPEWVETAI OTNV undpyouoa NPOBAEYn yia ENICPAAEIC anaITioeIC.

01 eUAoYeG agieg TV anaITOEWY GUUNINTOUV NEPINOU HE TIG AOYIOTIKEG a&ieg,
H xpovikn ansikovion Twv EUNopIkwv anaimnoswy Tou Opilou kata Tnv 31/12/2018 éxel wg €EAG:

‘OpiIAog ETaipia
31.12.2018 31.12.2017  31.12.2018 31.12.2017

34.394.858  33.072.023 26.853.898 25.104.326

Mn An&inpoBeaieg Kai pn
QMOUEIWPEVEG ANAITATEIG
ANEINPOBECIEG Kal W AMNOMEIWHEVEG

anaitnoeIg

< 90 nuEpPEG 12.985.715  10.205.422 12.064.158 10.080.002
< 91 - 180 nuépeg 439.016 2.297.361 391.365 2.168.930
< 181 - 360 nuépeg 123.613 112.155 123.613 41.219
> 360 NUEPEC 165.808 288.526 154.590 277.274
Z0volo 48.109.010 45.975.486 39.587.624 37.671.751

O1 N An&INpOBeCEG Kal PN ANOMEIWHEVEG ANAITACEIC APOPOUV GE UnoAoina HEXP! kal 120 nuEPES
ano Tnv £€kdoan Tou TioAoyiou.
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8.7. AoInég anaiTnoeIg
O1 Aoinég anartioelc Tou Opilou kal TnG ETaipeiac, avaAlovTal oTov napakatw nivaka:

OpiAou ETaipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017

XpewoTeg d1Gpopol 256.159 358.225 188.086 281.209
Anartioeig and EAnvikd Anpdaio

(pOPOUC KAM) 151.998 22.412 146.102 13.615
Ayopéc anoBepdTwy uno napaiapn 2.272.886 3.242.588 2.272.886 3.242.588
BpayunpoBeoeg anaitroEic kaTd

OUVOEDEPEVWV ENMIXEIPHTEWV 2 1.785 2 1.785
'E€0da £NOPEVWV XProEwV 120.709 170.874 83.046 127.736
'Ecoda Xproswe €I0npakTea 117.032 8.799 117.032 13.788
Z0voAo 2.918.785 3.804.684 2.807.153 3.680.722

8.8. Tapeiaka diad<oipa kal TapeIaka I00duvapa
Ta Tapeiaka diabeaipa Tou OpiAou kail TG ETalpeiag, avaAUovTal oTov NapakaTw nivaka:

OuiAou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
AiaBEoIpa aTo Tapeio 17.830 18.280 6.914 8.733
BpayunpoBeapeg TpaneQKES 9.230.933 8.291.384 7.091.017 6.239.347
Z0voAo 9.248.762 8.309.664 7.097.932 6.248.080

8.9. MeToxIkO keaAaio kai Ke@pdaAalo unép To apTio
To Metoxikd6 Kepahaio TnG ETaipeiac avépxerar oTo OUVOAIKO nood Twv 13.752.000,45 €,
dlaipoupevo o 10.186.667 0VOMACTIKEG KOIVEG ETOXEC, OVOUaoTIKNG aiag 1,35 € n kabe pia.

OpiAou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MeToxIkO KepdAaio (10.186.667 pet * 1,35 €) 13.752.000 13.752.000 13.752.000 13.752.000
Alapopd ano £kdoan PETOXWV UMEP TO APTIO 9.875.000 9.875.000 9.875.000 9.875.000
ZUvoAo 23.627.000 23.627.000 23.627.000 23.627.000

67



@ Z | AM A A E ETHZIA OIKONOMIKH EKOEZH XPHEHS 2018

EIAHPEMNOPIKH MAKEAONIAZ

8.10. AnoOspaTika Kepaiaia
H avaAuon Twv anoBepaTikwv KEQAAaiwv ExEl w¢ ENC:

Opilou
Flapebiaiing AnoBsparika and P .
. . 5 Kai . HETATpONNG
TakTIkO EkTakTa Eidika A g anoTignon . a
2 o noBeparika o ICOAOYIOH®V Zuvolo
anoBepatiko AnNoBEpaTIKG anoBspaTIKG EBIKOY GKIVATOV OE BuUVaT pIKGV
Siaré o E0Aoyn A&ia uyarpika
ara§emv £EWTEPIKOU
‘2(3"1’¢°'"° otig 1 Iavouapiou 2.518.248 239.720 866.370 9.064.267 9.094.714 (258.604) 21.524.714
MeTaBoAEg kaTd Tnv Sidpkeia TnG 0 0 0 0 0 39.723 39.723
xpriong . i ’
‘2(3‘1’¢°'"° oTi6 31 Ackepppiou 2.518.248 239.720 866.370 9.064.267 9.094.714 (218.882) 21.564.437
MeTaBoleg katd Tnv Sidpkeia TnG 0 0 0 0
xpr‘lcnq . 0 10.794 10.794
;ggg"m oTiG 31 Aekeuppiou 2.518.248 239.720 866.370 9.064.267 9.094.714 (208.088) 21.575.230
ETaipeiag
AQOP?‘:‘:Y“"’ AnoBgpaTika
TakTIko EkTakTa . Eidika . Ano@cparixé uvanpc{auppoynq SOvolo
anoBepariko AnoOeparika anoBspartika EIBIKGV AKIVIITWV OE
J1IaTGEswv TPEXOVOEG aieg
‘2’3"1’3°'"° oTig 1 Iavouapiou 2.518.248 239.720 866.379 9.064.267 6.227.065  18.915.678
MeTaBoAEG kaTda TNV SIAPKEIA TNG 0
xpriong 0 0 0 0 0
’2’3"1’¢°'"° oTig 31 Ackepppiou 2.518.248 239.720 866.379 9.064.267 6.227.065  18.915.678
MeTaBoAEég kata Tnv dIApKeIa TNG 0
xpriong 0 0 0 0 0
‘2";‘1’2°'"° oTiG 31 AekepBpiou 2.518.248 239.720 866.379 9.064.267 6.227.065  18.915.678
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8.11.Adveia
O1 davelakeS unoxpewaelg Tou OpiAou kal TG ETaipeiag avaAuovTal wg €ENC:
Opilou ETaipiag
31.12.2018 31.12.2017 31.12.2018  31.12.2017
MaxkponpOBECHEG UNOXPEMOEIG
Opohoyiaka Advela 56.184.805 56.209.831 56.184.805 56.209.831
Adveia Tpanelov 7.387.937 7.154.728 - -

Meiov: MakponpdBETHEC UNOXPEWTEIC MANPWTEEG OTNV

(59.631.156)  (56.300.438)  (56.184.805)  (56.209.831)

endpevn xprion

ZUVOAO HAKPONPOBECHMV UNOXPEDOCEMV (a) 3.941.586 7.064.122 0 0
BpayxunpOB£OHEG UNOXPEMTEIG

Adveia Tpanelwv 31.162.832 30.890.927 16.384.973 15.735.600
XpnuartodoTroeig péow factoring 15.469.198 15.140.868 15.469.198 15.140.868
ZUvoAo BpayunpoBEoHWV UNOXPEMTEWV (B) 46.632.030 46.031.795 31.854.171  30.876.468
MA£ov: MakponpOBECHEG UNOXPEMTEIG NANPWTEEG

oTnv enépevn Xpion (y)

59.631.156 56.300.438 56.184.805 56.209.831

Fevikd Z0voAo (a)+(B) +(y) 110.204.772  109.396.354 88.038.976  87.086.299

AvaQopikd PE TO OUVOAIKO Oavelopd (PakponpoBeopa kal Bpaxunpobeopa ddaveia) napatibevral
napakatw o nivakag MEAOVTIK@WV anonAnpwpwv yia Tov Opido kal Tnv ETtaipeia kata tnv
31.12.2018 ka1 31.12.2017:

Ouitouv Etaupiog
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Ewg 1 €t0g 106.263.186 102.332.233 88.038.975 87.086.299
Metagl 1 kal 5 etwv 3.941.586 4.230.362 0 0
Mavw amno 5 €tn 0 2.833.759 0 0
Z0vola 110.204.772 109.396.354 88.038.975 87.086.299

OuoMoviaka Aaveia ETaipeiac

'Ocov apopd To opoAoyIako dAVEIo TNG ETAIPEIAG NoooU € 49 ek. e opoAoyIoUXOUG OAVEIOTEG
TIG Tpanelec «TPAMEZA EUROBANK ERGASIAS A.E, EONIKH TPAMEZA THX EAAAAOZ AE,
TPAIEZA TIEIPAIQ> ANQNYMOZ ETAIPEIA, EMIMOPIKH TPAMEZA THZ EANAAOZ AE, ALPHA
TPAMNEZA ANQNYMOZ ETAIPEIA.» kai «HSBC BANK PLC», kair Tnv «TPAIMEZA EUROBANK
ERGASIAS A.E» w¢ diaxelpioTn NANPWHWY Kal EKNPOOWNO TWV OHoAoyIoUXwV OaveioTwy,
BAoel OXETIKNG aANOPACNG TNG OUVEAEUONG TwV OMOAoyIoUXwvV OaveioTwv Kal Tng ano
17/11/2014 Tpononoinon¢ TnG ouuBaonc Tou daveiou, n nNaApATacn anonAnpwung Tou
avwTépw Oaveiou eixe opioTel Tov ZenTeUPpio Tou 2016. Tnv 1/4/2019, o€ ouvéxela Tou
aImiuaTog TG nou unéBaMe Tov Maptiou 2019, n Etaipeia €AaBe Tnv ouvaiveon Twv
opoAoyioUxwv daveloTwy yia napdaraon Tng ARENG Tou daveiou €wg Tnv 30/4/2019.

SXETIKA YE Ta OopoAoyIaka ddavela Tng anoppopndeioac staipeiac Mavélko A.E. noool € 4 k.
pME Tnv «EONIKH TPAMEZA THX EAAAAOZ AE» kal nooou € 4 ek. pe Tnv «TPAMEZA
EUROBANK ERGASIAS A.E», n ectaipeia 10 ®eBpoudpio 2019 €AaBe ouvaiveon Twv
OMOoAOYIOUXWV OaveEIOTWV Yia PETAKUAION TNG ANENG Twv daveiwv €wg Tov Mdio 2019 kai Tov
IoUvio 2019 avrioToixa. To undAoino Twv avwTépw daveiwv, Tnv 31/12/2018 avépyxovTtal o€
€ 3.657 xIA. kai € 3.520 xIA. avTioToIXQ.

Ta daveia Tou Opidou o€ EEvo vopiopa avepyovTtal o€ € 9.025 xIA. (RON 42.091 xiA.).
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To péoo kOoToC daveiopou yia Tnv ETaipeia aviABe aT1o 4,3% evw yia Tov ‘OpiNo oo 4,6%.

O 'OuIAOG €xel NAyIa TAKTIKA va KNV KAVEl XpAoN ToU CUVOAOU TwV JIGBE0INWY YPAUK®Y TOU Kal ava
naca Xpovikn nepiodo va undapyouv dIaBEoiua NIOTWTIKA Opid 1) TaPeiaka O1aB€oiya TouAdxioTov
10% &ni Tou cuvoAou. OI OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG, £XOUV auvTaxBei ue Baon Tnv apxn
TNG OUVEXIONG TNG OpacTnPIOTNTAC.

Ma tnv egao@alion Twv daveiwv Tou OPIAOU Kal TNG £TAIPEIAC UPIOTAVTAI NPOCNMUEINTEIC AKIVATWY,
Kupaivopevn aocpaleia eni opadag anoBepdTwy kal €yYUNOEIC (METAXPOVOAOYNUEVEC EMITAYEC Kal
TIHOAOYIO NEAATQV) MOU avaPEPOVTal OTIC ONUEINOEIC 8.29.1 kai 8.29.2 kaTwTEPW.

8.12. Emixopnynoeig NepIouciak®V ZTOIXEIWV
O1 enIXopnyNoEIC TWV NAYIWV MEPIOUCIAK®Y OTOIXEIWV apopoUV O ENIXOPNYNOEIC yia enevOUOEIC TNG
MnTpikn¢ ETaipeiac kai avaAUovTtal napakaTw.

Ouilou Eraupiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Emuxopnynoelg Mayiwv Itolxeiwy 151.115 193.273 151.115 193.273
Z0volo 151.115 193.273 151.115 193.273

8.13. AvaBaAAOHEVOG (pOPOG EICOSNHATOG

O1 avaBal\Opeveg QOPONOYIKEC anaitnoslC ocupwngidovral Pe TIC avaBaAOMPEVEC (POPOAOYIKEG
UMOXPEWOEIG £(POOOV Uunapyel OIKaiwPa yia Cuudyn@Iono kal apopouv kal Ta duo oTnv idia
(popoAoyIKn apxn.

O unohoyiopoc Twv avaBaliopevwv eopwv Tou Opidou kai TnG ETaipeiag enave€ertaleTal o€ kabe
XPron, NPOKEIYEVOU TO UMNOAOINO MouU EU@avifeTal oTov I00AOYIGHO va aneikovilel Toug I0XUOVTEG
(POPOAOYIKOUG OUVTEAEOTEC.

O QOopOoAOYIKOG GUVTEAEDTNG TWV aVWVUHWV Taipeiwv oTnv EAAGDa yia Tn SIaxeIpIoTIKN Xpron nou
€An&e oTic 31/12/2018 avepyetal o 29% (2017: 29%). Bacel Tou VEOU (POPOAOYIKOU VOHOU
4579/2018, nou ywneiobnke To AckePPpio Tou 2018, oI POPOAOYIKOI OUVTEAEOTEG TwV KEPIWV aAnd
EMIXEIPNMUATIKR OpacTnpIOTNTA TWV VOUIKWV NPOowNnwy, PEiwvovTal oTadiakd kata 1% ava £Tog, wg
akoAoUuBwc: 28% vyia To PopoAoylkd €Tog 2019, 27% vyia To Popoloyikd €Tog 2020, 26% yia To
PopoAoyIkO £To¢ 2021 kai 25% yia To popoAoyikd €Tog 2022 kal EPEENC.

OpiAou
MpoBAeweig  MpoPAEyeig
Nayia ZUMHETOXEG Anolnupioong £niIcQAA®v
MpoownikoUu  anaITCEWV

DopPOAOYIKEG Aoingg

Tnpigg MpoBAeyeig Zuvolo

1/1/2017 (5.832.950) 0 191.741 316.585 2.081.383 824 (3.242.416)
Mot won/(Xpewan) oTnv karacTacn 111.312 2.760 39.544 0 0  153.616
anoTEAECHAT WV

Mot won/(Xpewan) oTnv Karacraon 0 0 2.584 0 0 0 2.584
ZuvoAikwv Ecodwv

SuvahAaypaTikéc AIapopEeC 2.007 (12.127) (10.120)
31/12/2017 (5.719.631) 0 197.085 356.129 2.069.256 824 (3.096.336)
1/1/2018 (5.719.631) 0 197.085 356.129 2.069.256 824 (3.096.336)
MioTwon/(Xpéwon) otnv K.A.X. 11.375 0 9.366 (3.758) (410.231) (152) (393.401)
:{'?VPE"E ;’(“0 aMayn ouvTeAeaT avap. Gopol. 741.768 0 (28.710) (49.538) (55.639) 0  607.881
[‘Ilol'rmon/(Xpsmcn) otnv Karaoraon ZuvoAikwv 0 0 (7.200) 0 0 0 (7.200)
Ecodwv

En|6paonlano alhayn ouYTsAsom ayaB.zpopoA. 0 0 993 0 0 0 093
otnv Karaoraon Aleupupévou Eicodnuatog

SuvaAAaypaTikec AIapopEC (12.012) 11.636 (376)
31/12/2018 (4.978.500) 0 171.534 302.833 1.615.022 672 (2.888.440)
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ETaipiag
MpoBAeyeig MpoBAEyeig

®DopOAOYIKEG Aoingg

MNMayia ZUMHETOXEG AnolnMHiwong  EnIcRAA®v . . ZUvoAo
MPooWNIKOU  anaITOERV AT LTRSS

1/1/2017 (5.494.922) 446.416 193.574 316.586 1.516.564 152 (3.021.630)
MioTwon/(Xpéwaon) otnv KAX 71.692 0 2.283 46.040 0 120.014
ﬂloTwon/(Xpsmon) OTNV KAaTaoTaon ZUVOAIKWV 0 0 2.584 0 0 2.584
Egodwv

31/12/2017 (5.423.230) 446.416 198.440 362.626 1.516.564 152 (2.899.032)
1/1/2018 (5.423.230) 446.416 198.440 362.626 1.516.564 152 (2.899.032)
Miotwon/(Xpéwon) atnv K.AX. 10.028 0 9.708 (3.475) (410.231) (152) (394.122)
5::]5\,"2": ;’(”° ahayn ouvTereoT) avap. ¢opoA. 741.768 (61.575) (28.710) (49.538) (55.639) 0  546.306
ﬂloTwon/(Xpawon) OTNV KAaTaoTaon ZUVOAIK®OV 0 0 (7.200) 0 0 0 (7.200)
Ecodwv

Enidpaon ‘ano alayn O‘UYTE)\EOTI’] ayaB.q;opoA. 0 0 003 0 0 0 093
oTnv Katdoraon Aieupupévou Eicodnuartoc

31/12/2018 (4.671.434) 384.842 173.232 309.612 1.050.694 (0) (2.753.055)

8.14. Ynoxpemwoeig napoxX®wv Aoy £§080u anod Tnv unnpeoia
H peraBoAr otnv napolaoa a&ia TnG UNoxpEwonG yia Ta KaBopIoUEVa NPOYPARKATA NAPOXWV EXEl WG
e&ngG:

Opilou Eraipiag
lMpoypdupaTa KabopIoUEVWY NApoXwV 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Ynoxpéwon KafopioHEVOV Napoxwv Thv 1n
Iavouapiou 717.771 694.610 685.776 667.494
Tpéxov KOGTOG anacXoAnang 43.487 35.056 38.622 30.798
'E€000 TOKWV 13.638 13.197 13.030 12.682
EHGVEKTI!JI"]O'SIQ - GVG)\OYIO’TIKé'(; {nuigg /(K:e':pér]) ano (36.511) 9.015 (24.827) 8.909
HETABOAEG XPNHATOOIKOVOUIKWY Napadoxwv
Mapox£g nA\npwBeioeg (60.232) (76.105) (60.232) (76.105)
KooTog dlakavoviopwmv 40.555 41.998 40.555 41.998
KdoTog npolnnpeaiag 0 0 0
Ynoxpéwon KabopIoHEV®V napox®v Tnv 31n
Aekepppiou 718.709 717.771 692.924 685.776

Ta nood nou avayvwpilovral oTnv Katdotaon AnNoTEAEOUATWY €ival:

OpiAou ETaipiag
MpoypdupaTa KaBopIGUEVWV NAPOXmV 31.12.2018 31.12.2017 31.12.2018 31.12.2017
KdoTog TpExouoag anaoyoAnong 43.487 35.056 38.622 30.798
KooToG npounnpeaiag - - - -
KaBapdg TOkoG navw 0NV UNOXPEWON NAPOXKV 13.638 13.197 13.030 12.682
ZuvoAika £é§08a avay vwpIoHEVA OTHV
Kataotaon AnoTeEAECHATOV 57.125 48.253 51.652 43.480

Ta nood nou avayvwpilovral oTa Aoind ouvoAika €goda Tng Kataoraong Aoinwv ZuvoAikwv Ecodwv
eivat:

OpiAou ETaipiag
MpoypapaTa KaBopIoPUEVLV NapoxmV 31.12.2018 31.12.2017 31.12.2018 31.12.2017
AvahoyioTka Kepon /(Guig) ano petapodeg oe 36.511 (9.015) 24.827 (8.909)
XPNHATOOIKOVOUIKEC NApadoxEC
ZuvoAika €00da / (€§0da) avayvwpiopgéva oTa 36.511 9.015 24.827 -8.909

Aoinda ouvoAika £éc0da

O1 onuavTikEG avaloyioTIKEGC Napadoxec MNou xpnoligonoinénkav yia Tnv anoTipynon eivai ol
aKOAOUBEG:
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Opilou ETaipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MPocEOMANTIKO EMITOKIO 1,90% 1,90% 1,90% 1,90%
MeMOVTIKEG AUENTEIG HITOBWV 1,00% 1,00% 1,00% 1,00%
MANBWPITHOC 1,80% 1,70% 1,90% 1,80%

To nNood TNC UNoXPEwaonG cival 1ID1IaiTepa guaiodnTo OTIC XPNOIUONOIOUKEVEC UNOBETEIC, Kal 101aiTEPA
OTIC UnoBEoeic al&nong Twv anodoxwv Kal Tou NpoeEo@ANTIKOU eniTokiou. AkoAoUBw¢ napaTifeTal
avaluon euaiobnoiag oTIC XpnoidonoloUheveg UMNoBEdEIC au&nong Twv anodoxwv Kal Tou
NpoeEoPANTIKOU EMNITOKIOU:

31.12.2018 OpiAou Eraipiac
MPogE0PANTIKO EMITOKIO +0,50% - 0,50% + 0,50% - 0,50%
YnoXp€waon KabopITHEVWV NAPOX WV 661.773 781.639 642.563 748.332
KooTog Tpéxouaac anacyoAnong 45.036 55.734 34.786 42.967
31.12.2018 OpiAou Eraipiac

MeANOVTIKEG QUENTEIC LIoBWV +0,25% - 0,25% +0,25% - 0,25%
Yroypéwon KaBopIoHEVWY NAPOX GV 749.583 689.212 720.140 666.862
KdoTog Tpéxouoag anacXoAnong 52.824 47.440 40.740 36.623

8.15.MpounOUTEG KAl CUVAPEIG UNOXPEWTEIG
O1 MpounBeuUTEG Kal o1 AOINEC UnoXPewael¢ Tou OpiAou kai TnG ETaipeiac, avaAlovTal oTov napakaTw
nivaka:

Opilou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MpounBeuTEG 38.238.557 34.551.878 29.630.824  26.593.311
pappdTia nA\npwTea 10.073 10.073 10.073 10.073
Z0volAo 38.248.629 34.561.951 29.640.897 26.603.383

O1 6pol NANPWHNAG TWV EyXWPIWV NpopnBeutwv aviABav oe nepinou 90 nuépes. ‘Ooov agopd Toug
EEvoug npounBeuTEG, o1 Opol MANPWUNG KuaivovTal and ToiG PETPNTOIC HEXPI 90 NUEPES. O PEDEC
OTABUIOPEVEG MEPEG EEOPANCNG TWV NPONNBEUTWY avepXovTal oTIC 49 NUEPEG.

8.16.Aoinég BpaxunpoOeopeG YNOXPEMOEIG
O1 Aoingg BpaxunpoBeopeg unoxpewaoelg Tou Opidou kal Tng ETaipeiag, avahuovTal aTov napakdtw
nivaka:

Opilou Eraipiag
31.12.2018 31.12.2017  31.12.2018  31.12.2017
MpokaTaBoAEC NeEAAT®V 681.083 418.413 674.527 401.825
Ac@aNoTIKOI opyaviopoi 220.541 222.291 220.541 222.291
MoTwTEC AiGgopol 1.621.611 1.578.551 1.431.049 1.397.260
Aouleupéva €Eo0da 118.458 490.714 118.458 477.729
NoInEC BpaxuUnNpPOBETHEG UNOXPEWOEIC 370.017 685.841 208.213 527.377
Noinoi peTaBatikoi Aoyapiacpoi MaénTikou 9.766 11.678 9.766 11.678
ZUvoAo 3.021.476 3.407.489 2.662.555 3.038.160

8.17.KuUkAog gpyaciov
H avaAuon Tou kUkAoOU €pyaciwv ava katnyopia gival n kaTwoi:
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1.1-31.12.2018 1.1-31.12.2017
OpiAou ETaipeiac OpiAou ETaipeiac

Mapaywyry BacikoU oIdrpou kai xaAuBa kai
O10NPOKPANATWV 62.811.946 41.148.893 53.883.305 35.030.421
XovOpIkd eUNOPIO PETAM®WY Kal HETAMEUPATWV

52.199.297 22.354.426 47.731.847 23.638.992
KaTaokeur HETAMIKWV OKEAETWV Kal HEPQV

METAMIKWV OKEAETWV 13.323.924 13.323.924 13.489.031 13.489.031
Karepyaoia kar enikahuyn peraMav 5.715.249 5.715.249 5.135.409 5.135.409
Mapaywyn HAeKTPIKNG Evépyeiac  and

dwToBoATaIKG ZUCTAPATA 357.759 357.759 381.594 381.594
KaTtaokeur xaAuBdoowARvVwV 2.279.852 2.279.852 2.891.652 2.891.652
ZUvoAo 136.688.028 85.180.104 123.512.838 80.567.099

>Ta nood Tou KUKAoU epyaciwv TnG Kataotaong Zuvolikwv Ecddwv Opilou kai Etaipeiac dev
nepIAauBavovTal ol NWANCEIG NOU NPaypaTonoinoe n PUNTPIKA €Taipeia To £1o¢ 2018 yia Aoyapiacuo
TPiTwV (avTinpoowneia) nooou € 34.625.497. To avTioTolXo Nood Tou nponyoupevou £Toug 2017
ATav € 31.900.046.

Ta napandvw npenel va cuvunoloyidovtal katd Tov unoAoyiopd OEIKTWV MOU EXOUV WG BAon Tov
KUKAO epyaaiwv Tou Opilou kal Tng ETaipeiac.
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8.18.K00T0G NWANBEVTWV

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2018

To KdoTog MwAnBevTwv Tou Opidou kal TnG ETaipeiag, avaAleTal oTov napakatw nivaka:

OpiAou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
KOoTOC anoBspdTwv avayvmpioHEVo we €000 121.904.936 107.084.869 73.394.138 67.072.273
ApoIBEG kal €E00a NpoownIKoU 1.380.405 1.260.822 1.068.720 986.423
ApoIBéc kal €E0da TPITWV 1.045.938 1.378.388 988.360 1.315.787
Mapoxec TpiTwv 562.294 500.012 416.420 425.832
®opol - TEA 56.623 56.822 13.783 23.682
AiGgpopa €€oda 146.767 225.356 76.380 100.396
AnooBéaeig nayinv 1.262.675 1.305.170 1.102.576  1.065.147
Z0voAo 126.359.637 111.811.438 77.060.376 70.989.540

8.19.Aoina €éo0o0da

Ta Aoina €0oda Tou Opilou kail TG ETalpeiag, avaAUovTal oTov NapakaTw nivaka:

OpiAou ETaipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
'Ecoda and napoxr| UNnPECIV OE TPITOUG 747.251 663.469 747.251 663.469
MpounBEIEC ETITEIEG 2.124.589 1.884.219 1.685.307 1.520.871
Evoikia 147.445 20.260 147.445 20.260
EionpatTopeva £€00a anooToAng ayabwv 1.263.521 1.404.105 901.699 742.740
'Ec00a napenopevuv acXoNmv 53.871 78.660 0 0
'Ec00a nponyoupévwy XproEwY 426.014 497.589 82.874 223.989
AnooBEOEIG ENXOPNYOUKEVOV Nayiwv 42.158 42.158 42.158 42.158
Noina éxTakra £€0oda 562.293 463.018 124.482 99.832
Ecoda anod aypnaoiponoinTeg NpoBAEYEIG 19.677 34.107 19.677 34.107
Z0voAo 5.386.819 5.087.585 3.750.893 3.347.426

8.20.°'E€0da d10IKNTIKNAG AEITOUpYiag

Ta 'E€oda d10IknTIKAG Asimoupyiag Tou OpiAou kail Tne ETaipeiag, avaAUovTal 0Tov NapakdTw nivaka:

OpiAou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
ApoIBEC kal €E00a NpoowmnikoU 1.837.538 1.819.592 1.343.776 1.370.792
ApoiBEG kal £§00a TPITWV 806.874 897.238 543.033 579.105
Mapoxéc TpiTwv 325.059 314.348 150.360 155.370
®opol - TEAN 261.826 261.462 238.320 238.240
Aidpopa £€o0da 239.273 216.228 144.774 135.167
AnooBéaeig nayiwv 329.899 255.010 301.882 235.023
MPoPBAEYEIC EKPETANEUONG 38.622 30.798 38.622 30.798
ZUvolo 3.839.091 3.794.677 2.760.768 2.744.494
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8.21.'E€0da AsiToupyiag d1a0£0ewG

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2018

Ta 'E€0oda AsiToupyiag diaBsong Tou Opilou kal TnG ETaipeiag, avaAUovTal oTov NapakdTw nivaka:

Opilou ETaipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
ApoIBEG kal €£00a NpoownIKoU 3.456.361 3.146.306 2.335.398 2.195.225
ApoIBEG kai €E0da TpITWV 1.048.035 1.088.654 617.700 667.756
Mapoxeg TpiTwv 992.773 1.020.079 898.965 894.542
dopol - TEA 69.818 87.009 69.818 87.009
Aiagopa £€oda 3.095.681 2.974.954 2.912.599 2.733.133
AnooBéaeic nayionv 544.037 595.824 331.162 462.694
MPoBAEWEIC EKPETANEUONG 328.750 220.207 0 0
Z0voAo 9.535.454 9.133.033 7.165.642 7.040.360

8.22.’ANAa £€00a

Ta ANMa €€o0da Tou Opilou kal TnG ETaipeiag, avaAUovTal oTov napakatw nivaka:

OpiAou Eraipiag

31.12.2018 31.12.2017 31.12.2018 31.12.2017

'E€00a nponyoupEvwv XpHoswv

Aoina ekTakTa

MpoBAEWEIC yia enIc@aAeic anair.

ZUvoAo

140.247 76.617 140.247 76.617
46.367 30.125 14.882 9.203
0 50.000 0 50.000

186.613 156.742 155.129 135.819

8.23.XpnUaToOIKOVOHIKO KOOTOG

Ta xpnuaToolkovouika 'E€oda-Ecoda Tou Opidou kai TnG ETtaipeiag, avaAlovral oTov napakdtw

nivaka:
Opilou ETaipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017

MoTwTIKOI TOKOI TPpanewv 24.006 11.550 16.893 8.056
ZuvoAo XpnHAaTooIKOVOHIK®V EcOdwV 24.006 11.550 16.893 8.056
XPEWOTIKOI TOKOI (5.121.638) (5.429.073) (3.783.016) (4.248.008)
Alapopa Tpanelika £€0da (912.339) (762.744) (850.051) (694.368)
SUvaMayuaTIKEG AlapopE (9.531) (156.136) - -
ZuvoAo XpnHaToOoIKOVOUIK®V EE08wV (6.043.508) (6.347.953) (4.633.067) (4.942.376)
ZUvolo (6.019.502) (6.336.403)  (4.616.174)  (4.934.320)

8.24.Enev3uTika anoteAéopara

Ta EnevduTika AnoteAéopaTa Tou Opihou kal TnG ETaipeiag, avaAuovTal oTov NapakaTw nivaka:

Opilou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Képdn/Znuieg and nwAnon nayiwv 8 -8.229 8 -8.229
AlaQOopEG anoTiNoNG CUPHETOXMV & XPEOYPAPUV 0 0 0 -299.740
Z0voAo 8 -8.229 8 -307.969
8.25. ®opol

O1 ®opol Tou Opidou kai TG ETaipeiag, avaAUovTal oTov NapakdTw nivaka:
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Opilou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017

Tpéxov ddpog 0 0 0 0
Avapaiopevn dopohoyia 214.480 153.593 152.184 120.014
Alapopeg doporoyikoU EAEyxou nponyoUpevwv Xproswy 0 17.927 0 17.927
Z0voAo 214.480 171.520 152.184 137.942

O @bpoc Tou Opilou kal TnG ETaipeiag diapepel and To BewpnTIKO NOCO TO OMOI0 BA NPOEKUNTE €AV
xpnoiponoloucape Tov ®opoAoyIKO ZUVTEAEDTH, WG €ENC:

Opilou Eraipiag

31.12.2018 31.12.2017 31.12.2018 31.12.2017
Tpéxov £€000 PpOpou
AvaBaMOpEeVoC PpOPOC ANOTEAECHATWY -214.480 -153.593  -152.184 -120.014
Aoinoi gpopol 0 -17.927 0 -17.927
Z0volo -214.480 -171.520 -152.184 -137.942
Képdn / Inuigc npo dopwv -3.865.443  -2.640.099 -2.827.084 -2.237.977
>uvTteleoTnc ®opou 29% 29% 29% 29%
Avapevopevn Aanavn ®opou -1.120.978 -765.629 -819.854 -649.013
MpoabeTol Pdpol & NPOCAUERTEIC NPONY.XPNOEWV 0 -17.927 0 -17.927
Eridpaon ano (opooyIkeG (nuiEG XpNong yid Tig oroieg 886.117 449250  722.545  449.249
OEV avayvwpioTnKe avaBalopevn GopoAoyia
Anoavayvapion avaBarMOPEVwV GpOpwV 410.231 0 410.231 0
Enidpacn pn ekNiNTOPEVWV danavmv 98.475 84.172 81.200 79.750
Enidpacn and al\ayr (popoAoYIKOV CUVTEAEOTWV -607.881 0 -546.306 0
Enlépaonl ano 6|acpop£'q (POPONOYIKWV OUVTEAECTWV 119.556 78.614 0 0
Buyatpikwv eEWTEPIKOU
ZUvoAo -214.480 -171.520 -152.184 -137.941

8.26.Képdn ava peToxn

Ta Baoika képdN/(CNMIES) ava peToxn npokunTouv We diaipeon Twv kabapwv kepdwv/({NUIwV) nou
avahoyei oToug MeTdxouc, 010 TOU WEOOU OTABMIOPEVOU aplBPoU TWV KOIVWV HETOXWV KATA TNV
dlGpKeIa TNG XPRong.

OpiAou Eraipiag
31.12.2018 31.12.2017 31.12.2018 31.12.2017
K£pdn nou avahoyolv 0TOUG JETOXOUC TNG HNTPIKAC -3.650.963 -2.468.579 -2.674.901 -2.100.036
STABUIOPEVOC PHECOC ApPIBOC UETOX WV 10.186.667 10.186.667 10.186.667 10.186.667
Képdn ava petoxn (Eupwy/deToxn) -0,3584 -0,2423 -0,2626 -0,2062

8.27.Mepiopara ava peroxn
AOY®W TWV OUOCWPEUPEVWY (NUIOV KaBWC kal Tou yeyovoTog OTI To oUVoAo Tn¢ afiac Twv Idiwv
Kepahaiwv Tng ETaipeiacg, éxel kataoTei apvnTikd dev undpyel n duvatoTnTa diIavoung HePIoUATo .

8.28. AvéAeykTeCG DopoAoyika XpnoEeIG

H ETaipeia £xel eAeyxBei ano TIC QOPOAOYIKEG apxeCc €wg kal T xprnon 2010. MNa Tig xproeig 2011
€wg kal 2017, n Etaipeia €Aape 'EkBeon dopoloyikng ZUPHOpPwonG, ocUUPwvVa HE TNV nap. 5 Tou
apBpou 82 Tou N. 2238/1994 kai Tou Tou apBpou 65A nap.1 Tou N.4174/2013, xwpic va npokuyouv
ouoIWOEIC DIAPOPEC. ZUNPWVA YE TNV eykUkAIo MOA. 1006/2016, o1 £Talpeiec o1 onoieg £xouv unaxoei
OTOV WG avw €I10IKO POPOoAoYIKO EAeyX0 dev eEalpouvTal ano Tn OIEVEPYEIA TAKTIKOU EAEYXOU ano TIG
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apuodiec popoloyikéc apxéc. H Aioiknon TnG ETaipeiac ekTina OTI O£ eVOEXOMEVOUC HEAAOVTIKOUC
enaveleyxouc anod TIC POPOAOYIKEG apXEG, €av TeAIKG dlevepynBouv, dev Ba NPoKUWOUV ENINPOCOETEG
(POPOAOYIKEC DIAPOPEC PE onuavTikn enidpaon oTig OikovopikéG KaTaoTaaoeic.

Ma T xpnon 2018, o €1d1koG €AeyXog yia Tn Afwn 'EkBganc ®opoloyIKnG ZUPHOPPWOoNG BPIoKETAl O
€EENIEN kal Ta OXETIKG PopoAoyIkd mioTonoiNTIka NPoPAENETAl va Xopnynbouv WETA Tn dnuoaisuon
Twv OIKovopikwv KaTtaoTtaocewv Tng Xpnong 2018. Av péxpl TNV OAOKANPWGON TOU (POPOAOYIKOU
€AEYXOU NPOKUWOUV NPOCHETEC POPOAOYIKEC UNOXPEWOEIC EKTINATAI OTI QUTEC dev Ba £Xouv oucIwdn
enidpaon oTic EvOiapeosc SuvonTikEC OIKOVOUIKEG KATAoTACEIC. ZnUEI®VETAl OTI, GUNPWVA PE TNV
npdoMATN OXETIK VOMOBeTia, 0 €\eyXoC Kal n €kdoon TnG 'EkBeanc ®opoloyiknG ZUHHOPPWONG
IoXUEI yIa TIG Xprioeic 2016 kal EPeENC o NpoalpeTikr Baaon.

Ma Tic undloineg eTaipeieg Tou Opilou IoxUouv Ta €EnG: n «SIDMA WORLDWIDE CYPRUS» €xel
eNeyxOei popoAoyika pEXp! kal Tn Xprion 2011, n «SIDMA ROMANIA SRL» PEXPI Kal TOV ZeNTEPRPIO
Tou 2008, evw) n «SIDMA BULGARIA SA» dev €xel eAeyxBei @opoloyikd yia TIC xpnoeic 2005 €wg
2018. AOyw ouoowpeUPEVWV popoloyikwV (NIwv dev npoBAENETal va npokUWouv nNpoadeTol popol.

8.29. EvdexOpevEG YNOXPEWOEIG — ANAITNOEIG kal SECHEUOEIG

8.29.1. Eyyunoeig
O 'Ouiog kail n Etaipeia Tnv 31" AekepPpiou 2018, €ixe TIG NapakaTw £yYUNCEIG:
Anaitnoeig
- EyyunTikéc emoToAEC yia eEaopalion anairnoewy € 4.165 xIA. yia Tov ‘Opilo kai Tnv ETaipeia.

YNoxXpeEWOEIG
- EyyunTiKEG €nIOTOAEG KAANG eKTEAEONG GUVOAIKOU nocou € 13xIA. yia Tov ‘Opiho Kkal yia Tnv

ETaipeia.

- EyyunTikéc emoToAéC yia €Eaopdalion unoxpewoewv € 12.330 xIA. yia Tov ‘Ogiho kai Tnv
ETaipeia.

- Eyyunoeig (METaxpovoAoynUEVEG EMITAYEG Kal TIMOAOYIQ NEAATWV) GUVOAIKOU NMOCOU 2 €K. EUPW.
yia e€aopalion Tpanedikou daveliopou Twv BuyaTpikwv eTaipeiwv oTn Poupavia kar Bouhyapia
nooou € 2,8 k.

- Eyyunoeig Uyoug € 16,0 €k. kal €yyunTIKEG €MIOTOAEG Uwoug € 2,1 ek. TNG €Talpeiag yia
e€aopalion Tpanedikou davelopol Twv BuyaTpikwv Uyoug € 19,5 k.

8.29.2. Epnpaypara Bapn

Eni Twv nepiouciakwv oTolxeiwv Tou Opihou kar TN ETaipiag ugioTavral npoonuEInoEIC unobnkwv

CIKIVI']T(DV Kal 6|Ka|(buaToq KUMaIVOPEVNG ao@AAelag eni anoBepdTwv Kal anditnoewv GUVOAIKOU

nooou € 81,3 ek. O6nwg napoucnaCovml avaAuTIka naquaToo

i.  nooou € 49 K., NoU £XOUV EYYPaPEi €ni TWV CIKIVI']T(DV ™G sTalplclq, yia To Kovo Opo)\oylaKo

Advelo Twv € 49 ek. TNG MnTpIKNG €Talpeiag kal noooU € 8 ek. O akivnto TNnG
anoppo@oupevng Buyatpikng MANEAKO og OUVEXEIQ TWV TPOMOMOINCEWV TWV OHOAOYIAKWY
daveiwv ouvolikng agiag € 8 ex.

ii. nooou €9 k. (ocUoTACN EUNPAYHATOU JIKAIWKATOCG KUPAIVOUEVNG aOPAAEIac) CUNPWVA HE TO
N. 2844/2000, ni opadag anoBepdtwv TG yia To Koivo OpoAoyiakd Advelo Twv € 49 ek. Kal
Ta OIyepry OpoAoyliakd Adveia Uyoug € 7,2 k. TnG MnTpIKNG Talpeiac.

iii. nooou € 1 ek. (oUoTaon unNPAyPATOU JIKAIWKATOC KUMAIVOUEVNG aopAA€iac) €ni opadag
anoBeudtwv TG yia Oiepny Advela Uwoug € 3,2 ek. TNG OuyaTpikng etaipeiac SIDMA
Romania S.R.L.

iv.  nooou € 7,8 ek. (cUoTacn unoBnknG OTIG EYKATAOTACEIG KAl Ta PNXAvVAKATa TNG OuyaTpikng
oTn BouAyapia, SIDMA Bulgaria, kaBwg kal ouoTacn €unpayuaTou dIKAIWHUATOSG KUKAIVOUEVNG
ao@aAeiag eni Twv anoBepdTwy TNG Kal TWV anaiTnoswy TnG) yia davela ovouaoTIKiG afiag €
7,2 €K..
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V. nooouU € 5 eK., MOU £XOUV £YYPAPEi €Ni TWV AKIVATWV Kal NoooU € 1,5 €K. MOU £XOUV EYYPAPEI
€ni Tou pnxavoAoyikoU eEonAiopoU Tne BuyaTpikng ETaipiac SIDMA Romania S.R.L, yia daveia
ovopaoTikNG a&iac € 8,5 &k..

8.29.3. AIKaoTIKEG YNOOEDEIG

Aev unapyouv €nidikec r; uno diaitnoia dIaPopec KABWC kal anoPAcelC dIKAOTIKWV N dlaITNTIKOV
OpYAvwVv Mou va £XOUV €NiNTWON OTNV XPNUATOOIKOVOUIKN B€0n 1} 0Ta anoTeAéopaTa AsIToupyiac
TV €TAIPI®V Tou OpiAou.

8.30. Aiaxeipion XpnHaTooikovopikoU Kivouvou (XK) /Mapayovreg XK

8.30.1. MoTWTIKOG KivOuvoGg

H unTtpikn ETaipeia akoAouBei Tnv NOAITIKA TNG AOPAAEIAC TwWV NIOTWOEWY, HECW ACPAANIOTIKWOV
ETAIPEINV KAl WG €K TOUTOU dev ONMIOUPYOUVTAl ONUAVTIKEC GUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. Ol
XOVOPIKEC NWANOEIC YivovTal KUPIWG O NEAATEC HE PEIWPEVO BaBuo anwAsiwv. To £Toc 2018 kavévag
NeAATNG dev €iXE OUPMETOXN OTOV KUKAO €pyaciwv PeyaAlTepn Tou 2,5% evw unnpxe diacnopd o€
pEYAAo nAnBog nedatwv. O1 AlavikeG NwANCeIg yivovTal Toig JeTpnToig. Tnv 31/12/2018, n Aloiknon
Bewpei OTI dev UNAPXEl OUCIACTIKOG MIOTWTIKOG KivOuvog, mMou va pnv kaAunTtetar ndn ano
NPOBAEYEIC €MOPAAWV anaITioswyv. EMNAéov €XEl OpyavwMPEVO TUNHA MNIOTWTIKOU €AEYXOU Mou
AOXOAEITAl AnoKAEIOTIKA Pe TNV a&loAdynon TNG MNICTOANMTIKAG IKAVOTNTAC TwV NEAATWV TNG KABwG
Kal Tov npoadiopioud opiwv nioTwong Toug. H €kBeon Tou Opilou OcOv a@opd ToV MICTWTIKO
KivOuvo, neplopifeTal oTa XPNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ Ta onoia avaAuovTal we €ENC:

OpiAou ETaipiag
Katnyopieg XpnuUATOOIKOVOUIKGV STOIXEIWV 31.12.2018 31.12.2017  31.12.2018 31.12.2017
Tapelaka AiaBEoipa kal icoduvapa 9.248.762 8.309.664  7.097.931  6.248.080
AnaITnoeIc anod NEAATEC kAl AOINEC  ANAITHOEIG 50.897.471 49.888.422 42.260.147 41.456.415
ZUvoAa 60.146.233 58.198.086 49.358.079 47.704.495

8.30.2. Kivduvog emiTokiov

O kivOuvocg HETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWG anod Ta pakponpdBeapa kal Bpaxunpobeopa
oavela. Adavela Pe HETABANTO EMITOKIO EKBETOUV TOV OMIAO O€ KivOUVO TapIakwv powv. O ‘OIAog dev
Bewpei mBavn pia dyeon avénon Twv enimokiwv Euribor dedopévng TNG OIKOVOMIKAG KaTaoTaong Kai
TWV NPOONTIKWV avanTuéng Twv wpwv TNG Eupwlwvng kal wg ek TOUTOU Oev €XEl UAOMOINTEI
ouvalayeg diaxeipiong enMTokIakoU KIvOUvou.

O nivakag napouaoialel Tnv euaiodnoia ota AnoTteAéopata Mepiddou kal otnv Kabapry ©€on Tou
Opilou kai TnG ETaipeiag o€ pia evdexopevn HETaBOAN Twv ENITOKiwv Tou OpiAou KaTa +/- 1% .

Opilou ETaipeiac
Enidpacon oTo Enidpacn oTnv Enidpaon oTo Enidpaon oTnv
AnoTéAeopa MNMep16dou KaBapn Oéon AnotéAeopa Mepiodou Ka@apn Oéon
+ 1% - 1% + 1% - 1% + 1% - 1% + 1% - 1%
31 AskepBpiou 2018 (1.102.048) 1.102.048  (1.102.048) 1.102.048 (880.390) 880.390 (880.390) 880.390
31 AekepBpiou 2017 (1.093.964)  1.093.964  (1.093.964)  1.093.964 (870.863) 870.863 (870.863) 870.863
8.30.3. Kivduvog peuoToTnTag

O «kivduvog peuoTdTNTAg dlaTnpeital o XaunAd enineda, PEOW TNG OIABeCIHOTNTAC ENAPKWV
NIOTWTIK®V 0piwv and Ta NioTwTIKA 1dpUpaTa. Kata tnv 31/12/2018 o ‘Ouihog diatnpolos diabéaiua
Uyoug € 9,2 k. O 'OpINOC €xel NAyla TAKTIKA va PNV KAVEl Xpron Tou OUVOAOU Twv JIaBECINWY
YPAUHWV TOU Kkal avd naca Xpovikn nepiodo va undpxouv dlaBEoiua NIOTWTIKG Opld 1 TAPEIQKA
OlaBgoiya TouAaxiotov 10% eni Tou ouvolou. OI OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAC, &£xouv
ouvTayBei Pe Baon TNV apxn TnNG ouveEXIonG TNG OpacTnPIOTNTAC.
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Ta idla ke@aAaia Tng ETaipeiac kai Tou Opikou katd Tnv 31" AekeuPpiou 2018 civar apvnTika.
AapBavovTac unoyn To avwTEPW YEYOVOG, N Aloiknon €EeTalel Aueca WETPA yia TNV QVTIMETWNION
TV apvnTIKwV 10iwv KePaAaiwv.

To oUvoAo TNG a&iac Twv BpaxunpoBeouwv UNoXpewoswv TG ETaipeiac kar Tou Opidou oTic 31
Aekepppiou 2018, unepPBaivel Tn oUVOAIKN afia TwV KUKAOPOPOUVTWV MEPIOUCIAKWV TOUG OTOIXEIWV
KaTa noco € 56,7 ek. kal € 65,6 k. avTioTolxa. QoTO00 € 56,2 €K. APOPOUV O Pakponpobeoua
opoAoylakd ddveia TnG eraipeiac nou, Aoyw TNG ANENC Toug evroc 12 pnvav and Tnv nUEpopnvia
dnuoaiguong, £xouv kataTaxBei we BpaxunpoBeopog daveiopodc. H Aioiknon BpiokeTal os diadikaaia
avadianpayudteuong He TIC OaveioTpleq Tpanele, WE OKONO TNV UMNOYPAQr VEAC CUP@WVIAG
pakponpoBeopou davelopoU. STOX0G Twv OIanpayuaTeUoEwV QuTV €ival n XPOVIKN HWETATOMNION
NANPWH®V KEPAAQiou, N MEPAITEPW MeEIWON Tou KOOTOUC davelopoU, Kabwe Kal n avavewon
unapxovTwVv  avekPETAAEUTWV  BpaxunpoBeopwyv  ypaupwv  daveiopoUu.  AMNOTEAEORa NG
avadiapBpwaonc autnc Ba sival n peraronion PpaxunpdBeopou daveiopoU PEXPI noooU € 56,2 k. Ot
pakponpoBeopo. Aappavovrac unoywn TNV avwTEPw Kivnon oTiC OIKOVOMIKEC KaTaoTAoelc Tng
31/12/2018 To kepaAaio Kivnong TnG Taipeiag Ba nTav opiakd apvnTiko katd € 0,5 k.

H etaipeia npoodokd, pe BAcel kal TNV nopeia Twv TEAEUTAIwWV 3 ETWV, OE NEPAITEPW HEIWON TWV
NUIV TNG, 1ID1IAITEPA PETA TNV HEIWON TOU KOOTOUC TOU HakponpdBeapou davelopou TG, 600 apopd
TNV Xprion Tou 2019, kabwc kal TNV €niTeUEN Twv OTOXWV Nou TEBNKAV oTov PETIVO NpolnoAoyIiouo,
alAa kai aTo 5eTeg nAdvo.

O 'OuiINog oTa nAaiola evdexOUEVNG avaykng vioxuong TNG PEUOTOTNTAC, NEPAV TOU MPOYPANHATOG
€€olkovopunong KOOTOUG nou Ndn ulonolsital, a&loAoyei KIVAOEIG Ol ONOieC PNopouv va ENIPEPOUV
ONUAVTIKG OQEAN. ZUYKekpIMEva €EeTalel Ia  OEIpd  evepyelwv  yia TNV BeATioon Tng
XPNHATOOIKOVOUIKNG TOou B€ong onw¢ n avadiapbpwon OoPwV, O NEPIOPICUOC UNOOTNPIKTIKWV
danavav Kal n eKUETAAEUCN OTOIXEIWV TOU €vepynTIKOU NMOU Ba €NIPEPOUV WQPEAEIEG XWPIG va
ENNPEAcOUV TNV odaAn Aerroupyia Tou Opilou.

H AnKTOTNTA TWV XPNHATOOIKOVOMIKWV UNOXPEWOEWY Tou OpiAOU EXEl WG €ENG:

OpiAou
31/12/2018 31/12/2017

Evrog 6 6 £mg 1 émg Mave EvTog 6 6 £wg 1 éwg Mavw

HNVOV 12 pnveg 5 €rn ano 5 érn HRVOV 12 pnveg 5 &rn ano 5 €rn
AaVEIaKES Y NOXPEWTEIG 46.632.030 59.631.156 3.941.586 - 46.077.041 56.255.192 4.230.362 2.833.759
EHNOPIKEG UNOXPEWTEIC 38.248.629 - - - 34.561.951 - - -
AOINEG UNOXPENTEIG 3.021.476 - - - 3.407.489 - - -
Tpexouoeg opoAOYIKES ) ) i ) ) ) ) )
Y NOXPEWOEIC
ZUvoAo 87.902.135 59.631.156 3.941.586 0 84.046.481 56.255.192 4.230.362 2.833.759

Etaipiag
31/12/2018 31/12/2017

EvToG 6 6 £mg 1 éwg Navw EvtoG 6 6 WG 1 éwg Navw

HNVOV 12 prveg 5 €Tn ano 5 €rn HNVOV 12 prveg 5 €rn ano 5 €rn
AaVEIaKEG Y NOXPEWTEIG 31.854.171 56.184.805 - - 30.876.468 56.209.832 - -
EMNOPIKEG UNOXPEWOEIG 29.640.897 - - - 26.603.383 - - -
NOINEC UNOXPEWTEIG 2.662.555 - - - 3.038.160 - - -
Tpéxouoeg opoAOYIKEG ) ) i ) ) ) )
Y NOXPEWTEIC
JUvoAo 64.157.623 56.184.805 0 0 60.518.011 56.209.832 0 0
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8.30.4. Kivduvog au&oHeinong TIHOV NPpAOTWV UA®V

O1 TIHEG NWANONG TWV NAPAYOHEVWV MPOIOVTWV unayopeUovTal o€ PJeyaho Babuo and TIG TIMEC TwV
npwTWV UAWV. O QuEOPEInoEIC OTIC OIEBVEIC TIMEC TwV XAAUBOUPYIKWV MPoIOVTWV ennpealouv
(BeTIKG 1) apvNTIKA) TO NEPIBWPIO KEPOOUC Tou OpiAou, kaBOoov o1 PHETABOAEG OTIC TIMEC NWANCNG
TwV NpoiovTwv dgv duvaral va €ival andAuTa CUYXPOVIOUEVEC WE TIC JETABOAEC TIHWV TWV AYOPWV
Kal JE TIC METABOAEC TIHWV TwV anoBepdTwv Tou OpiAou. To HIKTO NePIBwpIo kKEPAOUC Tou Opilou
ennpealeTal BETIKA OTNV NEPINTWAON AavodIK®WV TIHWV TWV NPOTWV UA®MV Kal apvnTIKG oTnv avTibeTn
nepinTwon. H aufopciwon Twv TIMOV TV PETAANwV dev KaAUnTeTal pe npd&eic avTioTaduiong
kivouvou (hedging) and Tov ‘OpIAO PE anoTEAEOUa va ennpealovTal avTioTolxa Ta anoTEAETUATA Tou
MECW UMNOTIKNONG 1 UNEPTIKNONG TWV anoBePATwWV.

EvrouToig, o ‘Opiloc diatnpei dlapkr) €nagr) Kai apioTn ouvepyacia PE OAOUG Touc Baoikoug
NPOUNOEUTEG TNG, ME AQNOTEAECHA VA EVNUEPWVETAI AUETA YIa OAeC TIC eEENIEEIC oTn DIV ayopd Tou
XaAuBa, @povTilovTac va nposTolpaleTal €ykaipa Kali va TPOMOMOIEl TNV EUMOPIK TOU MONITIKNA
(ayopec kal NWANCEIC) avaAoywe TV KACTOTE JIAUOPPOUHEVWY TACEWV.

8.30.5. ZuvaAAayHaTIKOG Kivduvog

O 'OpiINog dpaaTnpionoleiTal oTnv Eupwnn Kal Guvenwe To PEYAAUTEPO WEPOC TwV GUVAAAGY®WV Tou
Ole€ayeTal oe Eupw. Q0TOC0O, HEPOG TWV AYOPWV EUMOPEUNATWY Tou Opilou yiveralr oe AoAdpio
Apepikng. O 'OpIAOG yia TNV avTIMETWNION auToU Tou KIvOUVOU MpaypaTonolei cUPBACEIC Npoayopdg
OUVaA\aypaToc.

EmnAéov undpyel €kBeon Tou Opidou og ouvaAAaypaTikoUuc KivOUVoUG ano enevoUOEIC O XWPEC TOU
e€wTepikoU (OuyaTpikn eTaipeia oTn Poupavia). MoAimik Tou OpiAou €ival va xpnoidonolsi, yia Tig
€NevOUOEIC Ot BuyaTpikéC €EWTEPIKOU, TWV onoiwv n kabaprny 6£on eivalr ekTeBeIPEVn OE
ouvaA\ayuaTikd KivOuvo HETATPOMNG, WG (PUOIKO avTIOTABUIOTIKO PECO, OAVEIOPO OTO AVTIOTOIXO
VOUIONA - €POCOV auTo €ival EQIKTO PE OTOXO TN Meiwon TnG €kBeong o€ kivduvo o€ MeEPINTWon
UMoTIKNONG TWV TOMIKWV VOUIOUATWV O OXEON HE TO EUPW.

O1 nivakeg Pe Ta undAoinNa anaItNoEwV Kal UNoXPEWoewV o€ =evo NOpIoKa yia Tov ‘'OIAO €XOUV WG
€&nc:

Mooa o€ € 31/12/2018 31/12/2017
OvVopaoTIKG Nood usD RON UsD RON
Xpni/ka nepiouoiakd oToIXEla 359093  8.716.567  227.136  8.599.736
Xpnu/KEG UNOXPEWOEIG (20.476.410) (19.517.139)
Bpayuxpovia £ék0son 359.093 (11.759.842) 227.136 (10.917.403)
XpnH/Ka NepIoUCIaka GToIXEIa 5.797.482 5.966.577
XPNU/KEC UNOXPEWTEIG - -
Makpoxpovia €ék0son - 5.797.482 - 5.966.577

H petaBoAn ota anoteAéopata kal Tnv Kabapr) ©€on Tou OpiAdou ano pia evoexopevn WetaBoAn +/(-
) 10%0¢€ EEvo VOMIoUa Exel WG €ENG:
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31/12/2018
+ 10% - 10% + 10% - 10%
Mood og € uUsD RON
AnoTéAeopa xpnong (Npo Qopwv) (32.645) 39.899 93.039 (113.470)
KaBapr) ©¢aon (32.645) 39.899 635.071 (775.954)
31/12/2017
+ 10% - 10% + 10% - 10%
UsD RON
AnoTéleopa xpnong (Npo eopwv) (20.649) 25.237 80.233 (97.751)
KaBapr ©éon (20.649)  25.237 530.298 (647.842)

8.31. Aiaxeipion ke@paAaiou

H noAimikr) Tou Opihou cuvioTaTal otn diaTAPNoN MIAc Io0XUpnS BAonc kepaAaiou, woTe va diaTnpei
TNV EUMIOCTOOUVN TWV €NEVOUTWY, NIOTWTWV KAl TNG ayopdc G’ auTov Kal va eNITPENEl TNV JEANOVTIKNA
avanTuén Twv dpaocTtnpioTTwV Tou. O ‘'OpIAoc napakoAouBei Tnv anddoon Tou KePaAaiou, Tnv ornoia
opiCel WG Ta kaBapd anoTeAéopaTta dialpepPEVa PE To oUVOAO TNG kaBapng Beanc.

O 'Ouiho¢ npoonaBei va diatnpei Yia 1copponia HETAEU uwnAOTEPWV anoddoewy Nou Ba ATAv EPIKTEG
ME uwnAdTepa enineda dAveIoPOU Kal TV NAEOVEKTNUATWY KAl TNG ao@AA&iag nou Ba napeixe pia
IoXUpN Kal uyIinG kepaAaiakn 6éon. O ‘OpIAog dev JIABETEI €va OUYKEKPIMEVO MAGvO ayopdg 10iwv
MeToxwv. Aev unnp&av alayec oTnv MPOoEyyion nou UIOBETEl 0 ‘'OPIAOC OXETIKA HE TN dlaxeipion
kepaAaiou katd Tn diapkeia TnG xprong 2018.

Kata tnv 31" AekeppBpiou 2018, ta Idia KepaAaia Tng Etaipiag kar Tou Opihou eival apvnTika.
QoTd00 n Aloiknon €EeTalel Aueoa PETPA YIA TNV AVTIMETONION TWV APVNTIKWV 10iwV KEPAAQI®V TNG
ETaipeiac kai Tou Opilou.

8.32. EmipéTpnon gUAoyng adiag
Ta XpnUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KAl UNOXPEWOEWY Nou napoucialovTtal oTnv kataoraon
OIKOVOMIKNG BE0NG Kal Ta onoia eniETpouvTal oTnv eUAoyn a&ia, oyadonolouvTal BAcEl pia IEpapyiag
euhoyng a&iac Tpiwv eninedwv. Ta Tpia auTa enineda eEapTwvTal avaloya We To Nwg kabopilovTal ol
ONMAavTIKEG NAPAPETPOI ENIPETPNONG TOU. QC anoTEAEOHA Ta Tpia auTa €nineda £Xouv wg eENG:
- Eningdo 1: Tigég dlanpaypATeuonG O€ WIa EvEPYO ayopd
- Eningdo 2: Tihweg, and WovTeAa anoTipgnong nou Baciovral o€ napatnenoiya dedopeva TG
ayopdac, EKTOC ano TIKEG Hiag evepyoUg ayopdg nou nepiAapBavovtal oto Eningdo 1
- Eningdo 3: Tigég and povTeAa anoTipgnong nou dev BacilovTal oe napatnpnoipa dedopéva
NG ayopdc,.

H eUAoyn afia Twv KaTWTEPW XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWTEWV
Tou Opilou kai Tng ETaipiag npooeyyidel Tnv AoyioTIkA agia Toug:

- A\oind KukAopopoUVTa OTOIXEIQ TOU EVEPYNTIKOU

- Anaitioeic ano NeAATEG Kal AOINEC EUNOPIKEC ANAITHOEIG

- N\oingg anaiTnoeig

- Tapiaka Aigbeoipa kai 1Icoduvapa

- AaVEIaKEG UNOXPEWTEIG

- TpouNBEUTEC KAl CUVAPEIG UNOXPEWODEIG

- Noinég BpaxunpOBETES UNOXPEWTEIG

Ta PN XpNUATOOIKOVOUIKA OTOIXEIQ ToU evepynTikoU (0IkOnedad, KTipia Kal pnxavnuarta) Tou OpiAou

kal TnG ETaipeiag nou anoTiywvTal og €UMoyeC agiec (Eninedo 3) katd tnv 31/12/2018 kai Tnv
31/12/2017 avépyovTal o€ Nooo € 41,1 €kart. kal o€ Noao € 42,5 €kaT. avTioToIXA.
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8.33.ApI1O0HOG anacXoAOUHEVOU NPOCmWNIKOU
O PECOG OGPOC TOU anAacXOAOUHEVOU MPOCwIKOU yia Tov OWIAO Kal TNV ETaipeia kaTta Tnv TpExouod

Kal TNV NponyouHevn XPRon, EXEl we €ENc:

‘OpIAog

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2018

Eraipia

‘ATopa

1.1.31.12.2018 1.1.-31.12.2017 1.1.31.12.2018 1.1.-31.12.2017

ApIBubG anacyoAOUHEVOU NPOCWIKOU

224

8.34. AieTaipikEG ZuvalAayEg Je Zuvdedepéveg ETalpieg
O1 JIETAIPIKEG CUVANNAYEC HE TIC BUYATPIKEC Kal Ta ouvdedeueva peEpn TNG ETaipiag kar Tou OpiAou

ot

210 144 135

ANEN TnG TpExouoag nepiddou 31/12/2018 katd Tnv €vvoia Tou A.A.M. 24 €ival oI akOAOUBEC:

31.12.2018 31.12,2017

Moocd o0& £Upw. ‘OpIAoG Eraipia 'OpIAoG Eraipia
Anarioeig
OUuyaTpIKEG 0 20.339 0 19.701
JUyYeveig 0 0 0 0
Aoina ouvdedepéva WEPN 2.496.597 2.049.421 2.216.332 1.852.254
Z0voAa 2.496.597 2.069.760 2.216.332 1.871.955

31.12.2018 31.12.2017
Moocd o€ €Up®. 'OpiAog ETaipia 'OpIAOG Eraipia
YNOXPEDTEIG
OUYATPIKEG 0 -14 0 1.772
SUYYEVEIG 0 0 0 0
Aoina ouvdedepéva PEPN 31.062.751 22.802.967  23.855.292 16.284.131
ZU0voAa 31.062.751 22.802.953 23.855.292 16.285.903

1.1-31.12.2018

1.1-31.12.2017

NMood ot €upw. 'OpiAog Eraipia ‘OpiAog Eraipia
NwAnoeig

OuyaTpIKEC 0 53.087 0 12.207
Aoind ouvoedepEva PEPN 3.322.934 2.777.539  2.625.374 2.167.396
ZUvoAa 3.322.934 2.830.626 2.625.374 2.179.603

1.1-31.12.2018

1.1-31.12.2017

Mood ot €upw. 'OpiAog Eraipia ‘OpiAog Eraipia
Aoina é0oda

OuyaTpIKEC 0 14.644 0 20.830
Aoina ouvdedepéva PEPN 3.397.857 2.506.106 2.874.604 2.125.480
ZUvoAa 3.397.857 2.520.751 2.874.604 2.150.310

1.1-31.12.2018

1.1-31.12.2017

Moocd o =Upw. 'OpiAog Eraipia 'OpiAog ETaipia
AyOpEGg

OuyaTpikég 0 2.719 0 12.901
Noina ouvdedepeEva pEPN 32.876.337 9.112.020  28.733.797 9.295.333
ZUvoAa 32.876.337 9.114.739 28.733.797 9.308.234
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1.1-31.12.2018 1.1-31.12.2017
Mood ot cupw. ‘OpiAog ETaipia ‘OpiAog Eraipia
Aoina €€0da
OuyaTpIkEC 0 0 0 0
Aoina ouvdedepéva PEpN 536.792 507.053 493.115 478.474
ZUvoAa 536.792 507.053 493.115 478.474

8.35. ApoiBig MeAwv A.Z kai AigubuvTikoU Mpoownikou
EkTOC TV KATWTEPW, OEV UNAPXOUV ANAITAOEIG I} UNOXPEWOTEIG e MEAN Tou A.X. TnG €TAIpEiag f To
OIEUBUVTIKO NPOCWNIKO TNC.

‘OpIAog Eraipia
Mood ot sup® 1.1.31.12.2018 1.1.-31.12.2017 1.1.31.12.2018 1.1.-31.12.2017
ApoIBEcg dleuBuvTikwv oTeAexwV (Bpaxunpdbe 521.541 458.180 307.877 269.261
ApoIBEG peAwv A.Z. (BpaxunpoBeaeg) 255.014 263.398 238.333 246.717
776.555 721.579 546.210 515.978

8.36. ApOIBEG OpKWTOV

Mapakatw napatifevral ol apoIBEC nou KaTEBAAME 0 'OHINOG O VOMIMOUG EAEYKTEC I EAEYKTIKA
YPAMEIQ YIO TOV UMOXPEWTIKO EAEYXO TwWV ETACIWV AOYAPIACHWVY, YId TOV EAEYXO (QPOPOAOYIKNG
OUHMHOPPWONG Kal YIa TIC ENITPENOMEVEG HN EAEYKTIKEC UNNPETIEC.

' ' AuouBéq' ApoIBEG al\év)'(ou AAIJOC:II'IB::IIYIIIG Sivolo
Eraipia / Aanavn Ta |'<'r||<ou ¢op?Aoy|an EAEYKTIKEG apoiBov
eAEyxouU OUHHOPPWONG UNNOEG
2IAMA 48.000 22.000 8.000 78.000
SIDMA WORLDW IDE 1.785 0 1.785
SIDMA BULGARIA 11.625 0 11.625
SIDMA ROMANIA 13.865 24.155 38.020
Zivolo 75.275 22.000 32.155 129.430

O EMITPENOMEVEG MN EAEYKTIKEG UMNPECIEG MOU EXOUV NAPACXEl O VOUINOI EAEYKTEC 1 EAEYKTIKA
ypageia Tng Etaipeiag ZIAMA AE otnv Etaipeia kai oTic BuyaTpikég TnG, katd Tn dIdpKeld TNG
XPNoewc nou EAnge Tnv 31n Askepppiou 2018 avepyovtal o< € 8.000.

8.37.leyovoTa pera Tnv Huepopnvia Avagopdcg Tng Karadoraong O1kovopikng O£ong
Agv UNAPYOUV METAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWV YEYOVOTA OTA omnoia eniBAAeTal
avagopd ano Ta Aiebvn MpoTuna XpnuaToolkovouikng Avagopdg (AMXA).

8.38.'Eykpion Oikovopuikov KataoTtaoswv
H Etnoia Oikovouikn ‘EkBeon yia Tn xpnon 2018 (1.1.2018 ¢wg 31.12.2018) eykpibnke and To
AloiknTIKO ZupBoUAIo TnG ETaipeiag Tnv 24 Anpihiou 2019 kai €xel dnuooionoinBei Je TNV avapTnon
TNG oTo 81adikTuo aTnV NAekTpovikn dielBuvon www.sidma.gr.

Xahavodpi, 24 Anpihiou 2019

O NMPOEAPOZ TOY Az O ANTIMNPOEAPOZ TOY A.Z O AIEYOYNQN
2YMBOYAOZ
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