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Athens Exchange Group: Performance at a glance

(International Accounting Standards, amounts in €m unless otherwise noted) 2016 2015 A%

Consolidated Statement of Comprehensive Income

Total turnover 26,955 35,035 -23%
Minus: Hellenic Capital Market Commission Fee -1,088 -1,356 -20%
Non-reccuring revenue 25,867 33,679 -23%
Operating Expenses & expenses for new activities 17,847 18,721 -5%
EBITDA 8,020 14,958 -46%
Depreciation -2,881 -2,073 39%
Operating Result (EBIT) 5,139 12,885 -60%
Financial income / (expenses) -1,773 0,565 -

Profits before taxes 3,366 13,45 -75%
Income Tax -1,937 -4,412 -56%
Net profit after taxes 1,429 9,038 -84%

Consolidated Statement of Financial Position

Cash at hand and at bank 100,017 137,235 -27%
Third party assets in ATHEX Group bank accounts 206,080 447,816 -54%
Other current assets 21,329 26,882 -21%
Non-current assets 32,194 32,914 -2%

Total Assets 359,620 644,847 -44%
Third party assets in ATHEX Group bank accounts 206,080 447,816 -54%
Short-term liabilities 7,714 14,020 -45%
Long-term liabilities 5,134 5111 0%

Equity 140,692 177,9 -21%
Total Liabilities & Stockholders' Equity 359,620 644,847 -44%

Performance Indicators

EBITDA Margin % 29,8% 42,7% -30%
EBIT Margin % 19,1% 36,8% -48%
Net profit margin % 5,3% 25,8% -79%
Return on Equity (ROE) % 1,0% 51% -80%
Market data

ATHEX (Cash Market)

Value of transactions €bn. 15,1 19,1 -21%
Average daily trade value 60,5 85,7 -29%
Transaction volume (shares) bn. 24,0 43,1 -44%
Number of trades m 4,7 6,0 -22%
Raised capital €bn. 0,2 10,3 -98%
ATHEX capitalization (year end) €bn. 45,2 46,8 -3%
ATHEX capitalization (yearly average) €bn. 41,3 43,8 -6%
Turnover velocity (value traded + average capitalization) % 36,5% 43,6%

ATHEX (Derivatives Market)

Trade volume (contracts) m 15,8 15,3 3%

Average revenue per contract € 0,105 0,175 -40%
EXAE share

Start-of-year price (last close of the previous year) € 5,30 4,65 14%
Year maximum € 5,45 6,60 -17%
Year minimum € 3,68 3,55 4%

Closing price (December 31st) € 4,89 5,30 -8%
Profit per share € 0,03 0,14 -79%
Ordinary dividend paid out (before withholding tax, year paid) € 0,06499 0,1026 -37%
Ordinary dividend (after dividend withholding tax) paid out € 0,05524 0,09234 -40%
Special dividend (Share capital return) paid out (year paid) € 0,25997 0,2276 14%
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EXAE - Share price performance
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The vertical bars depict the price fluctuation of EXAE shares. The price shown is the closing price at the end of each
year.
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See chapter 6.5 - Dividend policy for more information.
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Message of the Chief Executive Officer

Dear Shareholders,

In 2016 the Athens Stock Exchange celebrated 140
years of dynamic presence and substantial
contribution to the Greek economic scene with the
dual role played by each capital market. That is
operating on the one hand as a support mechanism
for the savings choices of private individuals and
professionals, and on the other as the core
infrastructure of an ecosystem able to support the
need by business to raise capital by providing
investors a number of internationally recognized
financial instruments.

This anniversary was celebrated in a year of low
activity as determined by the level of turnover in
the secondary market but also by the amount of
capital raised in the primary market. However, in
2016 the capital market set the stage for the year to
be defined in the future as the time the listed
corporate bonds were relaunched.

Market activity to a large extent seems to have
been affected by the uncertainty brought about by the tug of negotiations in the context of the
assessment of the country's financing plan by the institutions and by the results that overturned the
forecasts. | am talking about the British referendum and the elections in the United States.

This year in Europe developed markets recorded a typical increase in their share price indices (+21.5%).
This performance comes after three years of back-to-back negative performances which for the past
two years were in the double digits. The developed European markets index ended 2016 in negative
territory (-3.4%) for the third straight year, maintaining however the trend of reducing losses from
previous years. In this environment the positive performance of the Athens Exchange General Index
(+1.9%) after two years of double digit negative performances brings the behavior of our market closer
to developed European markets for the first time since 2013.

At the international level, developing markets posted a positive performance (+8.58%) for the first time
after a number of years, despite the negative effect on prices — for the first time — from the Chinese
capital market which was down 12.31% (Shanghai Compro). At the same time, the share price index of
developed markets worldwide was up 5.32% with the main positive effect coming from Dow Jones (USA)
at +13.42%. London’s FTSE100 index also posted a typical performance — a double digit yearly increase
(+14.43%), even though it was on the wake of the result on BREXIT.

Despite the positive performances of share prices as determined by the stock exchanges’ composite
price indices in 2016, the uncertainty about the future of the economies was expressed by the drop in
trading activity which dropped by 24% at the world level (WFE) and 16% at the European level (FESE).
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At the Greek Exchange, in 2016, the total value traded (€15.1bn) dropped by 21% compared to 2015
(€19,1bn) despite the fact that in 2015 the Exchange operated for 25 fewer days due to capital controls.
The average daily traded value was €60.5m vs. €85.7m in 2015, reduced by 29%. The value of off-
exchange transfers dropped by 20.5% in 2016 (€7.3bn) compared to 2015 (€9.2bn).

In the derivatives market, the 40% drop in the average revenue per contract, to €0.105 in 2016 down
from €0.175 in 2015, which resulted from the drop in prices in the underlying market, offset the 3.3%
increase in total trading activity in 2016 (15.8m contracts) compared to 2015 (15.3m contracts).

The average capitalization of the market was €41.3bn, reduced by 6% compared to 2015 (€43.8bn). It is
however notable that the behavior of the banking section has continued to diverge significantly from
the rest of the market. In particular, the capitalization of the banks dropped by 28.34%, while the
capitalization of the rest of the market increased by 6.99%.

Despite the anemic activity in the primary market, which barely exceeded €200m in 2016, we saw the
first company listing on the Exchange which obtained the required dispersion through a private
placement. The company exploited the recent change in the Exchange Rulebook, adopting practices that
thrive in all developed markets. Besides the effort to differentiate our revenue streams, it is worth
noting the significant increase in the colocation services being provided, and the hosting of two General
Meetings by listed companies on the Group’s premises.

This reduced activity brought the Group’s revenue in 2016 to the worst level since 2000, the year the
parent company was founded and listed on the Exchange. The continuous commitment over the years
to cost containment made fiscal year 2016 profitable, while at the same time ensuring continuous
improvements in infrastructure, full adoption of European regulatory changes and significant reductions
in the Group’s fees, which today are on average less than 2/5 compared to 2000.

Our financial position remains strong — the cash and cash equivalents of the Group at the end of 2016
amounted to €100m and the Group is debt free. As a result, the company is in a position — for the 14"
straight year — to prose a combination of dividend and capital return which together with the
completion of the share buyback program will improve the return on equity by releasing assets to
shareholders. Based on the closing price at the end of 2016 (€4.89), the total proposed dividend yield,
including the capital return, amounts to 6.1%.

The current period is historically one of the most complex ones, mainly because material changes are
taking place at the same time in at least three different sectors at the heart of the globalized economy.
Thus, in the financial systems the imposed structural changes in risk management following the financial
crisis of 2008 are maturing. At the same time, the digital revolution has reached such a level of maturity
that it is causing significant shifts in employment in countries of the western world, without any visibility
as to what the future of human work holds in this new production model in the decades ahead. Finally,
technological innovations in the field of energy, coupled with geopolitical upheavals in countries that
have traditionally been energy suppliers, are causing significant volatility in the cost of energy, but also a
resurgence of religious conflict, spreading fear at the global level.
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There is a clear central focus in the direction of using capital markets as a capital raising mechanism in
order to address the need for business financing following the restrictions imposed on the banking
system following the credit crisis of 2008" known as banking deleveraging.

In Europe this option is expressed (and continues to be expressed more soundly after the referendum in
favor of Brexit), by accelerating the adoption of initiatives on forming a “Capital Markets Union.” The
position of the ECB as expressed by Yves Mersch is indicative of this view: “The Eurozone is like an
airplane flying on one engine — bank financing. In order to increase the speed and stability of the
airplane, it would be good to add a second engine — financing through capital markets,” but also by
AFME” in its report “Why equity markets matter”.

The main practical issue not only for the European market is that it consists mainly of Small and Mid-
sized Enterprises which do not have the required familiarity with capital markets, but also because of
size hold limited attraction to the international investment community. For this reason, a significant
number of the reports currently being published3 deal with resolving this issue, while at the same time
the European Union is gradually moving to modernize the rules for allocating structural funds by
increasing the use of financial instruments; all this in order to mobilize private investments to

participate.

Of course, the predominant factor which cannot be ignored is that the financial crisis, by affecting the
levels of risks acceptable to investors, has modified the perception of not only what is considered a
viable business capital structure, but also what is considered attractive”.

The important advantage of the Greek capital market is its extroversion and the excellent network
providing access to the international investment community. At the end of 2016 international investors
held 61.4% of the capitalization and carried out 57.1% of transactions, with their participation in our
market increasing over the past two years.

With the development of investment banking and the activation of the Greek capital market ecosystem,
which has in the past acquired know how and experience of the highest level in complex products and
services, the Greek capital market can and must take advantage of European initiatives. It is imperative
that it act as an effective capital raising mechanism, both for the privatizations that will take place, as
well as in the distribution of Greek and foreign capital to private companies in developing sectors of the
economy.

Dear Shareholders,

The mission of the Group is to provide its core and support services competitively and with a high
degree of reliability, | the capital market that it operates and/or supports, in a manner that adds value
both in the process of raising capital by businesses, as well as in the mechanism for managing capital for
investments. We implement this mission by improving and adjusting the environment in which our

! OICU-I0SCO Market-Based Long-Term Financing Solutions for SMEs and Infrastructure. The study was prepared for the G20
meeting of Finance Ministers and central bankers.

% AFME - Association for Financial Markets in Europe.
® World Federation of Exchanges-I0SCO: SME Financing and Equity Markets 2017 report.
* World Bank Group: The Impact of the Global Financial Crisis on Firm’s Capital Structure — 2015 report.
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infrastructure operates, by improving and expanding the products and services that we offer, and by
improving our presence abroad.

After a year with limited results for the Group, we have every reason to work and collaborate in 2017
with absolute optimism.

And this because together with the maturity of the conditions for the new growth phase of the Greek
economy, it looks like capital markets have an internationally accepted role in gathering and distributing
funds for growth.

In addition, the challenges of the new bond market and the domestic energy market, as well as the
structural changes that will be brought about by CSDR and MIFID I, clearly set the course for the further
dynamic development of our infrastructure.

Athens, May 2017

Socrates Lazaridis
Chief Executive Officer

2016 Annual Report | 13






The Athens
Exchange Group

2016 Annual Report | 15



ATHENS STOCK EXCHANGE

ATHEXGROUP i

Athens Exchange Group 1876 -2016

1. The Athens Exchange Group

HELLENIC EXCHANGES - ATHENS STOCK EXCHANGE (ATHEX) is the parent company of the Group that
supports the operation of the Greek capital market. The parent company and its subsidiaries operate
the organized cash and derivatives markets, carry out trade clearing, settlement and registration of
securities, provide comprehensive IT solutions to the Greek capital market and promote the

development of capital markets culture in Greece.

The Company was founded in 2000, and its privatization was complated in 2003. The Company’s shares
are listed on the Athens Stock Exchange since August 2000. Following a series of corporate

transformations, the Group obtained its current structure in 2013.

Cash & Derivatives
Markets Trading

ATHEX

Athens Stock Exchange

ATHEXCLEAR ATHEXCSD

Clearing House Central Securities Depository
Cash & Derivatives Central Securities
Markets clearing Depository
Name HELLENIC EXCHANGES — ATHENS STOCK EXCHANGE SA
Trade name ATHENS STOCK EXCHANGE

General Electronic Commercial 3214141000 (former Co Register No 45688/06/8/00/30)

Registry (GEMI)

Founded 2000 (Government Gazette 2424/31.3.2000)

Duration 200 years

Headquarters 110 Athinon Ave., 10442 Athens Greece
Tel: +30 210 336 6800

Website www.athexgroup.gr

ISIN GRS395363005

Listed (ATHEX) 21.8.2000

OASIS EXAE

Bloomberg EXAE GA

Reuters EXCr.AT
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Overview

1

Listing

In order to grow, dynamic companies of all sizes
chose capital markets to raise capital. The Athens
Exchange supports and facilitates the process of
issuing stocks and bonds for financing companies
using the tools that it develops, ensuring the
tradability of the securities issued under
internationally standardized rules.

Trading

The Athens Exchange operates the infrastructure
necessary so that the organized markets for stocks,
bonds and derivatives — on other securities or
indices (such as stocks, exchange indices et al.) —
ensure the level of transparency and effectiveness
legislated in Europe. The Athens Exchange also
operates the Alternative Market (EN.A) for smaller,
dynamic companies.

Clearing

Clearing is the process followed that ensures that
transactions entered into will be concluded with
their settlement by covering counterparty risk. The
Clearing House of the Group, ATHEXClear, provides
the clearing platform and operates as central
counterparty (CCP): as buyer to sellers, and seller to
buyers, in order to minimize counterparty risk.

Settlement

Settlement is the process of exchanging securities and
cash between buyers and sellers in order to conclude the
transactions they have entered into. The recording of the
various credit and debit entries into the investor accounts
on the Dematerialized Securities System (DSS) by licensed
Investment Services Firms and banks (DSS Operators)
takes place at this stage. The ATHEXCSD subsidiary
provides the relevant service following international rules
and practices.
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Registry

After settlement is completed, securities are safely
kept by DSS Operators in the investor accounts at
DSS, where companies with listed securities
(issuers) can find the owners of the securities, and
owners of securities can find their portfolios.

The ATHEXCSD subsidiary provides issuers with
securities services for managing corporate actions
(such as rights issues et al.) and payment
distributions (such as dividends and interest).

Market data

Private and professional investors make investment
decisions based on market information and data.
The Athens Exchange provides information o the
cash, bond and derivatives market, such as real-
time data, historical data, index information et al.

Indices
In collaboration with FTSE, the Athens Exchange
7 maintains and provides indices that track the Greek
capital market and sectors; it also maintains and
provides the General Index with similar rules.
Indices in turn are an underlying security in other
traded products such as ETFs and derivatives
(futures & options).

Technology

Information Technology systems and infrastructure
are the foundations of the Group for all of the
services it provides. The Group develops and
supports trading, clearing, settlement and registry
systems as well as the necessary network
infrastructure, with a high degree of availability,
and also provides the infrastructure for auxiliary
services to Investment Services Firms and banks
such as collocation.
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The Companies of the Group

Company

ATHEX

Athens Stock Exchange

Hellenic Exchanges —
Athens Stock Exchange
SA

(ATHEX)

ATHEXCLEAR

Clearing House

Athens Exchange
Clearing House S.A.

(ATHEXClear)

ATHEXCSD

Central Securities Depository

Hellenic Central
Securities Depository
S.A. (ATHEXCSD)

Former Thessaloniki
Stock Exchange Centre
S.A. (TSEC)

Activity

Participation in companies and business of any legal form having activities related to
the support and operation of organized capital markets, as well as the development
of activities and provision of services related to the support and operation of
organized capital markets, in companies that it participates and in third parties that
participate in organized capital market or that support their operation.

Organization and support of the operation of a cash market, a derivatives market, as
well as other financial means (including any type of product with any kind of
reference values) in Greece and abroad.

Management of clearing systems and / or central counterparty, as well as comparable
mechanisms with similar characteristics and / or a combination of these systems in
order to carry out, in Greece and/or abroad, the activities of finalizing or reconciling
or settling the finalization of transactions in financial instruments and in general the
operation as a System administrator in accordance with the provisions of article 72 of
Law 3606/2007 (Government Gazette A/195/17.8.2007), as it applies.

Settlement of off-exchange transfers in transferrable securities.

Provision of registration and settlement on dematerialized securities, listed and non-
listed on the Athens Exchange or on other exchanges or other organized cash
markets.

Provision of services concerning: distribution of dividends, interest payment,
distribution of securities, intermediation in the transfer of options or stock options
without consideration and carrying out any activity related to the above.
Development, management and exploitation of the IT and operating system for
registering dematerialized securities

Carrying out commercial activities to promote and provide IT services and use /
broadcast Market Data from Greece and abroad as a Data Vendor, as well as in
general the promotion, distribution, support, monitoring, operation and commercial
exploitation of products, systems and customized software applications based on
corresponding licenses to resell and commercially exploit by the Company.
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Brief History: the early years

1876

1918

The Athens Stock Exchange (ASE) is founded as a self-regulated public organization. The first
securities traded where Greek government bonds and the shares of the National Bank of
Greece.

1988

ASE is transformed into a public entity.

1991

Law 1806/1988 sets the ground rules so that ASE can compete with other European
Exchanges, by introducing new concepts in the operation and supervision of the Exchange.

1995

The first electronic trading system (ASIS) is put into operation at ASE, abolishing the open-
outcry method.

In February 1991, the Central Securities Depository (CSD, now ATHEXCSD) is founded (law
1892/1990).

The Hellenic Capital Market Committee is founded (law 1969/1991).

1997

ASE is transformed into a societe anonyme (law 2324/1995), with the Greek State as the sole
shareholder.

The Thessaloniki Stock Exchange Centre (TSEC) and Systems Development and Support House
of the Capital Market (ASYK) are founded.

1999

The Greek state, through a private placement, sells 39.67% of the ASE share capital, while in
1998, through a second private placement, sells approximately 12% of the share capital to
selected investors. In 1999 the State’s stake is further reduced to 47.7%.

The Athens Derivatives Exchange (ADEX) and the Athens Derivatives Exchange Clearing House
(ADECH) begin operations, and in August 1999 the first derivative products are traded.

The share dematerialization project begins — the paper depository receipts are gradually
replaced by electronic book entries in the Dematerialized Securities System (DSS). In
November the OASIS electronic trading system is put into operation, replacing ASIS.
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Brief History: 2000 — 2009
Mar. 2000

Hellenic Exchanges (HELEX) is founded as a holding company.

21 Aug. 2000

HELEX shares are listed on the Athens Stock Exchange.

Apr. 2001

The ASE trading floor at 10 Sofokleous Street is closed.

Sep. 2002

The merger of the Athens Stock Exchange and the Athens Derivatives Exchange, both HELEX
subsidiaries, is completed. The name of the new entity is “Athens Exchange” (ATHEX).

June 2003

The Greek state, as part of the privatization program, sells the remaining HELEX shares it held
to 7 banks. ATHEX transfers its remaining regulatory responsibilities to the Hellenic Capital
Market Commission.

Feb. 2004

HELEX purchases minority stakes in its subsidiaries CSD and ADECH, taking its participation to
100%.

Mar. 2005

The merger with its subsidiary Systems Development and Support House of the Capital
Market (ASYK) is completed.

30 Oct. 2006

The Common trading and clearing Platform between ATHEX and the Cyprus Stock Exchange is
put into operation. With this cooperation, the two markets are connected and investors gain
access to both markets.

Nov. 2006

The merger of HELEX with its subsidiaries CSD and ADECH is completed. The name of the new
company is changed to “Hellenic Exchanges S.A. Holding, Clearing, Settlement and Registry.”

July 2007

The relocation of the departments of the Group to the new privately owned building at 110
Athinon Ave. begins. In December 2007 the historic building at 10 Sofokleous St. closes its
doors for the last time as an exchange.

Jan. 2008

The first ETF (Exchange Traded Fund), the ALPHA ETF FTSE ATHEX 20 starts trading in the
Greek market.

2016 Annual Report | 21



ATHENS STOCK EXCHANGE

YEARS

ATHEXGROUP
1876 -2016

Athens Exchange Group

Feb. 2008

The operation of the Alternative Market (ENA) begins.

Jun. 2008

Mr. Spyros Capralos, Chairman of Athens Exchange and CEO of HELEX, was elected President
of the Federation of the Federation of European Securities Exchanges (FESE).

2 Sep. 2009
The HELEX Group was the victim of an attack by a local terrorist group, using an explosive
device which was placed in a trapped vehicle in a side street of the building. The bomb blast
caused extensive material damage to the building at Athinon Avenue. Despite the almost
complete destruction of half of the building, the exchange operated as usual from the first

day of the attack. The renovation of the building to its original state was completed in

January 2010.
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Brief History: 2010 — 2014

15 July 2010

HELEX completed the spin-off of its clearing business, which was contributed to “Athens
Exchange Clearing House” (ATHEXClear), a 100% HELEX subsidiary. On the 27th of September
2010, the restructuring of the post-trading services of the Group is completed, ATHEXClear
becomes an “Investors CSD”, and the capital market begins operating under the new model.

16 March 2011

The XNET network went into operation. XNET was designed and implemented by the Group,
with the main aim to enable Exchange members and investment services firms to enrich their
services providing access to international markets. Post-trading services are provided by
ATHEXClear and HELEX (now ATHEXCSD) as DSS Administrator.

30 June 2011

The first regular auction of 1.1m European Union Allowances took place through ATHEX's
OASIS trading system.

July 2012

The Hellenic Corporate Governance Council (HCGC) began its operations. The HCGC is the
result of the collaboration between HELEX and SEV (Hellenic Federation of Enterprises),
having the common vision and mission to constantly improve the competitiveness of Greek
enterprises and the reliability of the Greek market.

First Half 2013

The recapitalization of the Greek banks was completed. The capital that was raised as part of
the recapitalization of the four Greek systemic banks (Alpha Bank, National Bank of Greece,
Piraeus Bank, Eurobank Ergasias) amounted to €28.6bn, out of which €3.1bn was provided by
the private sector and €25.5bn was provided by the Hellenic Financial Stability Fund (HFSF).

At the same time as the new shares that arose from the abovementioned rights issues, a new
financial product — warrants — was listed for trading at Athens Exchange.
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19 Dec. 2013

The restructuring of the Group was completed. With the restructuring — merger of the parent
company HELEX with its 100% subsidiary Athens Exchange (ATHEX), and the concurrent spin-
off of the Central Securities Depository business from HELEX to its 100% subsidiary TSEC
(renamed Hellenic Central Securities Depository — ATHEXCSD), the structure of the Group is
aligned with the requirements of the European Regulations (EMIR, CSDR); in addition,
liquidity is transferred to the parent company. The parent company is renamed “Hellenic
Exchanges-Athens Stock Exchange”, with the trade name “Athens Stock Exchange.”

First Half 2014

The second round of rights issues by the four systemic banks (Alpha Bank, National Bank of
Greece, Piraeus Bank, Eurobank Ergasias) was completed, in order to further improve the
capital base. The rights issues were subscribed by the private sector and amounted to
€8.3bn, out of which €7.85bn came from abroad.

6 Oct. 2014

The settlement of transactions cycle for all listed securities traded in the Organized cash
market and the Alternative Market, moved to T+2 (completion of settlement within two
working days following the trade), from T+3 that was in effect up to then. The change in the
settlement cycle was an adjustment to the new European Regulation for Central Depositories
(Central Securities Depository Regulation — CSDR), which among other has as its aim to
harmonize settlement cycles across the European Union.

1 Dec. 2014

Derivatives trading migrated to the OASIS cash trading system, following the necessary
upgrades. On the same date, the upgraded clearing and risk management systems also went
into production, completing the adjustment of the derivatives market to the new EMIR
Regulation (European Market Infrastructure Regulation).

22 Dec. 2014

The ATHEX-CSE Common Platform expands to include the Sibiu Stock Exchange (SIBEX)
Derivatives Market. SIBEX derivatives trading takes place on the OASIS trading platform and
trades are cleared by ATHEXClear.
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Events 2015-2016
22 Jan 2015

The Hellenic Capital Market Commission (HCMC) licensed ATHEXClear as a Qualified Central
Counterparty (QCCP) in accordance with Regulation (EU) 648/2012 (EMIR).

29 Jun - 31 Jul 2015

For the last two working days of June and the whole of July, the Exchange remains closed as a
result of the bank holiday and the imposition of capital controls. Even though the Exchange
reopened on 3.8.2015, restrictions on stock purchases for Greek investors remained in effect
until 9 Dec 2015, negatively affecting trading activity.

Dec 2015

The third round of capital increases by the four systemic Banks (Alpha bank, National Bank of
Greece, Piraeus Bank and Eurobank-Ergasias) was completed, increasing their capital base.
The capital - raised exclusively from the private sector - amounted to €9.4bn.

May 2016

The Athens Exchange continued its efforts to develop partnerships with other capital
markets, signing MoUs with the Teheran Stock Exchange (Iran) and the Shenzhen Stock
Exchange (China).

Read more in chapter 3.2.

Jul 2016

Relaunch of the corporate bond market, with two issues — the first bond traded in the
Alternative Market (EN.A), by MlIs Multimedia (19 Jul), and the listing of the bond issued by
Housemarket, a subsidiary of the Fourlis, an ATHEX listed company