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H Ymnpeoia Ektraideuong/MoTtotmoinong tou Xpnuatiotnpiou ABnvwy diopyavwvel 4UEPO CEUIVAPIO

Etaipikd Opoioya: Mopery Xpnuatodotnong kail ETrevouTikdé Moo

ZUVOTITIKA TTEPIYPAPN

H evaoxoAnon e TIG XPNUATOOIKOVONIKNG QUOEWS ATTOPACEIG TTOU AQUBAVOUV 01 ETTIXEIPIOEIG ATTOKTA OAOEVA KOl HEYAAUTEPO
evolagépov, PE £upacn oTa £pyaAEia Kal aTnv avadAuon TTou xpnaiyoTroloUvral yia Tn AQwn Toug. lMepioxr €volo@EPOVTOG
OUuVIOTA N XPNUATOBOTNON TWV ETIXEIPACEWV O€ Wia 181aiTEPN TTEPIOSO TOOO OTN XWPA PAG 600 Kal aTo OIEBVEG TTEPIBAAAOV.
KaBwg o1 ekdOOEIG ETAIPIKWY OPOASGYWYV gu@aviCovTal €K VEOU WG Hia PHop@er] XpnHaTodoTnoNng, ME TO XPNUATIGTHPIO VA EXEI
éva ouciooTIKO poAo aTnv eEENIEN auTr), n euBdaBuvon oTa XapaKTNPIOTIKE, 1016TNTEG KAl CUUTTEPIPOPA TWV TTEPIOUCIOKWV
AUTWYV OTOIXEIWV gival atrapaitnTn. H yvwon Twv TTOpauEéTpwV TToU £TTNPEACOUV TNV atrddoon Kal TOV KivOUVO TWV ETAIPIKWYV
OuOAGYWYV, KaBwG Kal n dlaxeipion Tou TeAeuTaiou, €ival ATTOPAITATN yia AuToUg TTou €mBUPOUV va OlaxeipioTolv éva
XApTOQUAAKIO TTou Ta cuuTrepIAapBavel pe ao@AaAeia kal kepdopopia, aAAG Kal yia 6ooug KaAoUvTal va KAVOUvV GUVaAAaYEG
ETTI ETAIPIKWY OPOAGYwv. Eival de €€aIpeTIKAG onuaaiag yia TIG €TaIpieg TTou €TMIBUPOUV va Ta XPNOIPOTIOINCOUV WG PECO
XpNHaToddtnong, aAAd Kai 6Goug emMOUPOUV va Ta XPNOIKOTIOINOOUV WG ETTEVOUTIKO PHEGO TTOU UTTOPEI VA TOUG TTPOCQEPEI

IKAVOTTOINTIKEG ATTOdO0EIG OE £va TTEPIBAAAOV XauNAwYV (Kal JGAIOTa apVNTIKWYV) ETTITOKIWV.

Z€& TToIoug aTreudUveTal

To oeuivapio ptropolv va TTApaKOAOUBrioouv TITUXIOUXOl aVWTATWY 1 avwTEPWV OXOAWV N €PYOCOUEVOI HE OXETIKN
armmacxéAnon 1 evdlagépovra. EVOeIKTIKA Kal OxI aTTOKAEIOTIKA ava@épovTal ol gpyalouevol oe Tpdatreleg, o€ Etaipieg
Alayeipiong Apoifaiwv KepaAaiwv i XaptopuAakiou 1 Mapoxrg EmevouTtikwy YTnpeoiwy, e Xpnuatiotnpiokég ETaipieg, ot
Ac@ahioTikéG ETaipieg, oe AogaAioTikoug Opyaviououg, o€ Tauegia kal YeVIKOTEPO O€ POPEIG TOU XpNUATOTTIOTWTIKOU XWpou,

aAAG akOpa Kal o€ oTroladATTOTE ETaIpia evilapépeTal va XpNOIPOTTOINOEl Ta ogOAoya WG Hop®R XpNUATodaTNONG.

O oKoTog TOU CEeMIVOpIOU €ival va TTOPOUCIACEl TIG TTAPANETPOUG TTOU €TNPEAdOUV TNV amédoon Kal Tov Kivouvo Twv
ETAIPIKWY OPOAOYwV. ‘Epgacn divetal aTig TINyEG TOu KIvOUVOU auToU Kal OTn SIOXEIPIOT TOU YIa OAEG TIG TTNYEG TTOU UTTOPOUV

VO TOV TIPOKAAETOUYV, PE XPrON TwV KATAAANAWY XPNUOTOOIKOVOUIKWY EPYOAEIWV (TTAPAYWYWV).

MeTd TO TTEPAG TOU GEUIVOPIOU OI CUPMETEXOVTEG Ba gival o€ BE€an va KATavoouv To POAO TWV ETAIPIKWY OPOAGYWY WG Hop®n
XpNHaToddTNoNgG, TN AEITOUpYia TOUG WG ETTEVOUTIKO PECO, TOUG KIVOUVOUG TTOU TA XAPAKTNPICOUV Kal TPOTTOUG QVTIMETWITIONG

TOUG.

Tpoémog Aie§aywyng - MeBodoAoyia
To oepivapio TrepIAaUBAVEl TNV TTOPOUCIACN TWV OXETIKWY EVVOIWY, TOOO OE BEWPNTIKO £TTITTEDO, OGO KAl O€ TTPAKTIKO PE TNV

avamTuén TTapadelyudTwy yia TNV KaAUTEPN KaTavonaor] Toug.
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Emimredo "YAng Zepivapiou
Tevik6 Y EeiSIKeupévo

Elcaywyiké v Meoaiou ETimédou Mpoxwpnuévo

O1 ouppeTExovTeg Ba AdBouv Tnv UAN Kabwg etTiong Kal BeRaiwaon TTapakoAolBnong Tou oepivapiou.

To oeuivaplo ptmopei va xpnuatodotnBei amoé 1o 0,24 Tou OAEA

Mpoéypappa cepivapiou

2T0 OEUIVAPIO AUTO, OTTOBEXOHEVO!I TN CNUAVTIKOTNTA TWV ETAIPIKWY OPOASYWV WG PECWYV XPNUATOOATNONG ETTIXEIPOEWY,
€0TIAJOUPE OTNV KaTOVONnon Tng amodoong Kal Tou KIVOUVOU TwV TTEPIOUCIOKWY AUTWYV OTOIXEIWVY, OTIG TTNYEG TTOU TOV
TTpokaAoUv, GTN YETPNONA TOU KAI OTNV QVTIMETWTTION Tou. Mo ouykekpipéva eEETACovVTAl Ta EEAG QVTIKEIUEVA:

Mop@ég Xpnuaroddtnong

Ouodhoya: Meprypaen

Aladikaoia ‘Ekdoang OpoAdyou

‘Opoi OpoAdywv

MoTwTikég Kivouvog

MoTtoAnmTikn IkavéTnTa kai A§loAdynor Tng
Mapoloa Agia

AtroTiunon OpoAdywv

A1T00060¢1G OoAGYyWV

10. KopTtrUAn Emmitokiwv

11. Kivduvog EmiTokiwyv

12. Duration

13. Convexity

14. Aiayeipion Xapto@uAakiou OpoASdywv

COoNOohwDRE
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20vTOouO BIOYPO@IKO £10NYyNTAH

O lMougivag Owpdag gival AékTopag aTo Turpa OIKovouiKwy ETToTnuwy Tou Anuokpiteiou MavetmoTnuiou ©pdkng.

>moudace Mabnuatikd oto MadnuaTikd Tufua Tou EBvikou kai KatrodioTpiakou MNavemotnuiou ABnvwyv kai atréktnoe PhD

ata Xpnuarooikovopikd MaBnuartika amméd 1o Ohio State University.
H d1dakTikn Tou gpTreipia Eekivnoe oto Ohio State University, 61Tou kai TrpotdBnke yia 1o BpaBeio diakekpipévou dIBACKOVTOG.

Ta gpeuvnTiK& TOou evOIaPEPOVTA €OTIACOVTAI OTA XPNMOTOOIKOVOUIKA KOl ETIXEIPNOIAKA PABNUATIKE, OTNV aVOAOYIOTIK)
EMOTAUN KABWG Kal TIG EPAPUOYEG TOUG OTO XPNMUATOOIKOVOUIKO KOl aOQAAICTIKO XWPO. XTOUG TOUEIG auToug £xel OI0Agel

oeIpd JaBNUATWY Kal GEPIVOPIWY.

‘Exel auyypdyel e0pog EPEUVNTIKWY ApOpwWY, CNUEICEWY HOBNUATWY Kal EYYPAPWYV Kal Ava@OopwWyV OTA AVTIKEIJEVA TTOU EXEI

EPYAOTEI.
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