ETHZIA OIKONOMIKH EKOEzH

Na Tnv ngpiodo 1" Iavouapiou 2012-31" AekeppBpiou 2012

SUppwva pe Ta Aigbvi MpoTuna XpnHAaTooIKOVOHIKAG
Avagopag

XpnuaTiotrpio ABnvav
A.E.

A. ABnvov 110
T.K. :10442

TnA.: 2103366800
®af: 2103366101

www.athex.gr


http://www.athex.gr/

<THPIg
NV 2

ETHZIA OIKONOMIKH EKOEZH XPHZHX 2012 < e
TNMEPIEXOMENA ETHZIAZ OIKONOMIKHZ EKOEZHZ
1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY .. uiiiiieiiiee v vaeeneeneennennennens 4
2. ETHZIA EKOEZH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY MNMPOX THN

FENIKH TAKTIKH ZYNEAEYZH TQN METOXQN EMNI TQN OIKONOMIKQN

KATAZTAZEQN THZ ETAIPIAZ I'A TH XPHZH AIMNO 1 IANOYAPIOY 2012 EQ>

31 AEKEMBPIOY 2012, u tieiiuititieiiieieieee et e e s er e e e e e s e s et e s e et e e n e enens 6

EKOEZH EAEMXOY ANEZAPTHTQN OPKQTQN EAETKTQN AOTIZTON ..o 18
4. ETHZIEX OIKONOMIKEX KATASXTAZEIX ITA TH XPHZH 2012 ZYM®QNA ME TA

AIEONH MPOTYTA XPHMATOOIKONOMIKHZ ANADOPAS ... neeenee s 21
4.1 ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATOZ ...iviiiiiiiniiiiieieiee e neeneieaneeaeans 22
4.2 ETHZIA KATAZTAZH OIKONOMIKHZ OEZHZ ...viviiiiiiiiiiiiie et eee e 24
4.3 ETHZIA KATAZTAZH METABOAQN IAIQN KEDAANAIQN ..ooiriiiiieie i neenaevneenens 25
4.4 ETHZIA KATAZTAZH TAMEIAKQN POQN ...cuiiiiitiiiiie et ee e eeae e 26
5. 2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN ...cvvvvvivieievnennens 27
5.1 TENIKEZ MAHPO®OPIEZ A THN ETAIPIA ...t e 28
5.2 BAZH MNAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN ..ovviieiieiieiienieeneennennennes 28
5.3 BAZIKEZ AOTTZTIKES APXEZ ...riiiiiiieiiteieiiae et taesaseanssnsaneresnsnnsanannerneanennes 29
5.4  AIAXEIPIZH KINAYNQN. ... ettt et e e e e ee et e eraen e e reenanaenes 40
5.5  AIAXEIPIZH KEDANAAIOY ..ttt eataatsassane e snesansaseansansanernesnnsaneassansrnesnernes 42
5.6 TIAHPO®OPIEZ KATA TOMEA ....uiiiitii ettt e e e e eae e 43
5.7 AIAMPATMATEYZH ZYNAAAATQN (TRADING) «iveiiiitiieiitiieneeee e snesanenaennenneenennes 44
5.8  YMHPEZIEZ XPHMATIZTHPIOY ..eueiiuinititiiee et ieee et et e e s ee et e e re e reenene e 45
5.9 AIAXYZH NAHPO®OPHZHZ (MARKET DATA ) tiitiiiiiiiiitiitiieineee e sesnnsnnsnnenneenennes 46
5.10 YMHPEZIEZ MAHPOOOPIKHEZ ...viiiiiiiitiieitee e ae s eaaesae e e rese s e snnannenneanennes 46
5.11 EXZOAA EMANATIMOAOTOYMENQN AATANQN ...oviiiiiiii e e 47
5.12 INbroKer/INbroKErS PlUS .. .uiiiiiiii i it e e e e e et e e a e eeeeaaeaaneann 47
5.13 AOIMES YITHPEZIEZ .. ...ttt ittt e e st e et e e e e e e e st e e e e e e e n e e eeenanennes 48
5.14 AEITOYPI'IA KOINHZ MAATOOPMAZ XA-XAK ...riiiiiiieiiiie s snesneaanennenneenenaes 48
5.15 AMOIBEZ KAI EZOAA MPOZQIMIKOY ..uutiiiiininieieeeteteeee e ee s eee e e ee e reeneneenes 48
5.16 AMOIBEZ KAI EZOAA TPITON .tiiiiiiiitiiteiteieeee e eeenesasensesssanerssnssnnsanannesneanernes 50
5.17 YIMHPEZIEZ KOINHZ QOEAEIAZ ...ttt ettt e e naes e e sesansnnansenneanennes 51
5.18 ZYNTHPHZEIZ/MHXANOTIPADIKH YIMOZTHPIZH ...iiiie i eaa e e 51
o S T (21 1 =@ ) (2] I 51
5.20 AIAXEIPIZH KTIPIQN / EZONAIZMOY ittt e e vaeaeee e naeaeenaneenas 52
5.21 E=ZOAA MARKETING & ATADHMIZHZ ...ttt e ree e e e s nesaneanneens 52
5.22 EZOAA SYMMETOXHZ ZE QOPEILZ ...ttt e e e e e e s 52
G B (O VA N AN 1O ) o I 02 52
o B AN @ ) LI 7Nl @ A 2 53
5.25 NOPOZ EMNITPOMHZ KEDANAIATOPAS ...t s e e 54
5.26 AATIANEZ EMANATIMOAOTOYMENEZ ...coiiiii it e e e e nnen e nanee 54




ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2012

<THPIg
NV >

5.27
5.28
5.29
5.30
5.31
5.32
5.33
5.34
5.35
5.36
5.37
5.38
5.39
5.40
5.41
5.42

5.43

OrA NEQN APAZTHPIOTHTQN KAI EMANATIMOAOIOYMENQN AATTANQN.............. 54
IAIOXPHZIMOMOIOYMENA ENZQMATA MATIA KAI AYAA NEPIOYZIAKA STOIXEIA...55
EMENAYZEIZ ZE ©YIFATPIKEZ KAI AOIMEZ MAKPOIMPOOEZMEZ AMNAITHZEIX ......... 56
MEAATEZ KAI AOIMEXZ EMMOPIKEZ AMAITHZEIZ ..oviviiiiii e 56
ATIAGEZIMA MPOX MNQAHZH XPHMATOIKONOMIKA TEPIOYZIAKA >ZTOIXEIA........... 57
TAMEIAKA ATAGEZIMA KAI IZOAYNAMA ... 57
METOXIKO KEDANAIO KAI ATTIOOEMATIKA ...viiiiiiiinn i 58
ENIXOPHIHZEIZ KAI AOIMEZ MAKPOTMPOOGEZMEZ YNOXPEQZEIZ .......ccvvvivivinininnn 59
TIPOBAEWELS ... 59
MPOMHOEYTEZ KAI AOINEZ EMMNOPIKEZ YNOXPEQZEIZ .....ovvviiiiiiiiiiiia 59
TPEXQN O®OPOZ EIZOAHMATOX KAI ®OPOI EIZOAHMATOZ MAHPQTEOIL............... 60
ANABAANOMENEZ ©OPOAOTITKES AMNMAITHIEIZ ....oviviiiiiinnnn e 61
ZYNAAANATEZ ME ZYNAEAEMENA MEPH ..., 62
MEAH AIOIKHTIKOY ZYMBOYAIOY THX ETAIPEIAZ ... 65
MEPIZMATA MPOZ MAHPQMH.....coiiiiii 65
EMNIAIKEZ 'H YMO AIAITHZIA AIAO®OPEX KAI AOIMNEX ENAEXOMENEZX YIOXPEQZEIX

................................................................................................................... 66
FEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN............. 66




ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2012

1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY
2YMBOYAIOY




<THPIg
NV >

iy

7::8.:7/8

ol

LPHMy
INuo

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2012

AHAQNOYME OTI

a) €€’ 00wv YVwpiloUUE, Ol OUVNUUEVEG €TnoleG OIKOVOUIKEC KaTaoTAoelg, Ol Onoieg
KaTapTioTnkav cUUewva pe Ta loxUovra Aiedvriy AoyioTika MpoTuna, anesikovilouv katd
TpOMo aAndr Ta OTOIXEid TOU €evepynTIkKOU Kal Tou naénmikou, Tnv kaBaprn 6€on Tng
31.12.2012 «kai Ta anoTteAéoparta Xpnong Tou 2012 Tng «XPHMATISTHPIO AGHNQN
ANQNYMH ETAIPIA»

B) €€’ 60wV YyVwPiloUUE, N GUVNUMEVN €kBean Tou AloiknTikoU SupBouAiou TnG Xpriong 2012
aneikovifel kata Tpono ainBn Tnv €&EMIEn, TIg emdooeig, T B€on TnG eTaipiag
XPHMATISTHPIO AGHNQN ANQNYMH ETAIPIA» cupnepiAauBavopévng TG NEPIYPAPNG TWV
KUPIOTEPWV KIVOUVWV Kal aBeBAloTrTWV Nou avTideTwnidel.

y) €€’ 60wV yvwpiloulE, Ol OUVNUUEVEG £TRoIEG OIKOVOUIKEG KaTaoTAOEIG €ival EKEIVEG NMou
gykpibnkav and To AIoIKNTIKO SupBoUAIo TG «XPHMATIZTHPIO AGHNQN ANQNYMH
ETAIPIA» Tnv 08.03.2013.

ABnva, Tnv 8 MapTiou 2013

0o 0o TO
MPOEAPOZ TOY A.Z. ANTIMPOEAPOZ A.%. MEAOZ A.Z.
SOKPATHX AAZAPIAHZ NIKOAAOZ MOP®YPHZ XPIZTOMOYAOZ AIONYZIOX
AAT.: AK-218278 A.A.T.: 1-042466 A.AT.: AE 530951
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2. ETHZIA EKOEzH AIAXEIPIZHZz TOY
AIOIKHTIKOY 2YMBOYAIOY NPOZz THN NFENIKH
TAKTIKH ZYNEAEYZH TQN METOXQN ENI TQN
OIKONOMIKQN KATAZTAZEQN THZ ETAIPIAZ
NA TH XPHZH ANO 1 IANOYAPIOY 2012 EQ2 31
AEKEMBPIOY 2012
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To AloiknTiIKO ZupBoUAIo Tou XpnuaTioTnpiou ABnvwv A.E. napouadiadel Tnv €Tnoia €kOear)
TOU VYId TIG OIKOVOMUIKEG KATAOTACEIC TNG XPNoNnG nou éAn&e Tnv 31.12.2012 cUppwva He Ta
apBpa 43a kal 136 Tou K.N.2190/1920.

Ol OIKOVOMIKEG KaTaoTdoeliC KaTapTioTnkav oUdepwva Hde  Ta  Algbvr)  MpoTtuna
XpNUATOOIKOVOUIKAG Avagopdc.

EAAHNIKH XPHMATIZTHPIAKH AroPA

H eAAnVIKn XpnHaTioTnpiakr ayopd Jev €MEIVE AVEMNPEAOTN and TNV KAKM OIKOVOMIKN
ouyKuUpia, HE anNOTEAECKA VA CUPPIKVOVOVTAl Ta TEAEUTAIQ TEGOEPA XpOvia TOOO N NUEPnala
a&ia ouvaAlaywv 000 Kal Ol TIHEG TWV HETOXWV. H €AANVIKR XpnuaTioTnpiakr ayopd
auTovounenke ano TIG EEVeG ayopEg, akoAouBwvTag To JIKO TNG apvnTIKO dpOo.

H kepaAalonoinon kaTtd Tn didpkela Tou OeUTEPOU TPIUAvVoU Tou 2012 unoXwpnoe KATw ano
Ta €20 dig, kal o Mevikdg AgikTng BplokdTav oTa enineda TnNG apxng Tng dekasTiag Tou 1990.

Mo avaAuTikd, N OUVEXNG NTWTIKM TAON MNOU ONMEINVEI N oUvaAAakTIkh dpacTnploTnTa OTO
XpnuaTtiotnpio ABnvwv katd Tn OIApKEId TwWV TEAEUTAIWV €TV £€POACE OTO XAMNAOTEPO
onueio TNG Toug pnveg AnpiAio, IoUAlo kal AUyouaoTo (€0,5 3i¢). H peiwon auTh TngG a&iag
TWV OUVAAAaYWV OQEeiAETal AMOKAEIOTIKA OTNV NTMOON TV TIHOV TWV HETOXWV, KABOTI O
OYKOC TwV ouvaAlaywv (apiBuog NeToxXwV) gugavilel onuavTikn al&énon kata 47,9%. Kata
Tn didpkeia Tou 2012 n ouvoAikn a&ia cuvaAAaywv oTnv ayopd PETOX®V OldpopPpwenKe oTa
€12,9 0I16. €vavTl €20,7 diG. To 2011, peiwpevn katd 37,6%. H kabilnon Tng afiag Twv
ouvaAAaywv, Nou CUveXioTnKe PEXP! Kal Tov AUyouoTo Tou 2012, ouvdEsTal PE TNV EvTovn
@nuoAoyia nepi TNG evdeXOPEVNG XPEoKONiag TNS EAANVIKNG oIkovouiag, Tng €€6dou ano Tnv
Eupwnaikr 'Evwon Kal TRV €yKATAAEIWPn TOU EUPW, MOU EiXav w¢ AnoTEAECHA TNV AnoQuyn
dpaaTtnplonoinong Twv enevduTwV oTo XA.

>TOo TeAeuTaio TETPAPNVO Kal €10IKOTEPA OTO TeAEuTaio Tpiunvo Tou 2012 eugaviletal dia
avTioTPOPn TNG NopPeiag TnNG eAANVIKAG ayopdc, YE TNV OUVOAIKA aia Twv ouvaAlaywv Tou
TpIufAvou va diapgopPwveTal ota €4,2 dic. napoucialovrag avu&énon kata 55,9% €vavTi Tou
TeAeuTaiou Tpiunvou Tou 2011. H al&non Twv ouvaAAaywv OTO TEAEUTAIO TPINNVO OPEiAeTal
KaTtd npwTov oTnVv au&non TOU WECOU NUEPHOIOU OYKOU CUVAAAQY®V TOU TPIMAVOU KATA
120% (and €32,8 ek. 0 €73,8 €k.) €vavTl ToUu NepaivoU TEAEUTAIOU TPIMNAVOU KAl KATA
delTepov oTnNV MPEon alv&non TNG TIUAG Twv HeTox®V (au&non TnG HEONG nUEPAOIAc
KepaAaionoinong Tou TeAeuTaiou Tpiunvou Tou 2012 katd 11,8% anod €27,7 dig og €31,0
01G.) otnv idia Xpovikn nepiodo.

H péon nuepnoia a&ia cuvallaywv diapop@wbnke To 2012 ota €51,9 ek., €vavT €82,4 K.
Tou 2011 napouoidfovrtag peiwon katad 37,1%. O OuvoAikdG OYKOG TWV HETOXWV Mou
dlakivinenkav kata Tn didpkela Tou 2012 avAABe oeg 12,3 dic. Tepaxia, €vavt 8,4 dic.
Tepaxiwv Tou 2011, gugavifovrag avgnon katd 46,5%.

>TnV ayopd napaywywv o PHECOC NHUEPNOIOG apiBuog Twv ocupBoAdiwv napoucialsl al&non
To 2012 katd 29% kar aviABe ora 64,4 xiIAIddeg cupBoAaia evavti Twv 49,9 xIAIAdEq
oupBoAdiwv To 2011. AOYW TNG ONPAvTIKA JEIWHPEVNG TIMOAOYIAKNAG NOAITIKNG NOU €Qapuodel
0 'Opihog, anod 1.1.2012, To péco €00d0 ava cupBoAalo oTa napaywya sPgavilel avtifeTn
Taon (ano €0,54 Tou 2011 €xel néoel oto €0,27 To 2012) pe anoTéleopa Ta €o0oda va
nepiopioTouv kaTtda 37,8% kail va avéAbouv og €2,2 &k.

O Tlevikog Asiktng Tigwv Tou XpnuatiotTnpiou ABnvwv, oTic 31 AekeuBpiou 2012
dlapoppwbnke oTig 907,90 povadeg au§nuevog kata 33,4% anod Tnv apxr Tou €TOUG.
EvOelkTIKO €ival OTI oTa péoa Maiou 2012 o Mevikog AgikTnG unoxwpnos KATw ano Tig 500
MOVAdEC, ONUEIMVOVTAG XAKNAO €IKOoaETiag oTI¢ 5/6/2012 (476,36 HOVADEG).

H kepalaionoinon Tou XA oTic 31/12/2012 avnABe ota €33,9 diG. napouaialovrag av&non
Kata 25,7% oe oxeon pe Tnv 31/12/2011. H ouppeToxn Twv &Evwv €nevOUT®V OTNV
Kepahaionoinon Tou eAAnvikoU Xpnuariotnpiou oTig 31/12/2012 epgaviletar ehagpd
MeElwPEVN Kal aviABe og 50,1% &vavTi Tou 50,9% kata Tnv 31/12/2011.
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OI NMPOOMNTIKEZ I'lA TO 2013

AapBavovTag unown Ta TeAsuTaia diaBEoipa oToixeia, o pUBPOG HETABOANG TOU NPayuaTtikou
AEM To 2012 ekTigdTar o1 6a diapgoppwbei KovTtd oTo -6,5%. H ekTignon yia 1o 2013
npoBAENEl NEPAITEPW TUPPIKVWON TNG OIKOVOIdG.

To NnoooaTo avepyiag, ekTIMATAl OTI Ba au&nBei neparrépw To 2013, Kal Ba diaPopPwOei os
enineda dvw Tou 25% ToU epydTikoU duvapikoU, evw O NANBwpIohOC avapeveral va
dlapopwbei oe apvnTika enineda 1o 2013 (-0,8%), ennpealOPeEVOC KUPIWG and Tn XapunAn
gyxwpla ATnon, To YEIWHEVO KOOTOC €pyaciag avd povada npoidvTog Kal TIG dIapOpwTIKEG
aAAayEc nou BeATI®VOUV TN AsIToupyia TwV ayopwv.

'OJWG UNApPXOUV Kal diolodo&a unvupaTa. SUP@va HE To DEATIO OIKOVOUIK®V EEEAIEEWV TNC
Alpha Bank, o Aciktng OikovouikoU KAipatog, mou katapTileTal yia Tnv EAAGda and Tov
IOBE kal dnuooisueral and Tnv Eupwnaikn EmiTponn, BpiokeTal aTo uwnAoTeEPO €ninedd Tou
anod Tov Iavoudpio Tou 2010 (ATolI TNV nepiodo NpIv Tov dnokA&Iopno Tng EAAAdog and Tig
ayopeg), kalr ouvodelsTal and Tnv oTabepn €nioTpoPn TwV KaTabéoewv oTiG Tpaneles. Ol
evOei&elc auTéc anoTehoUv nponopnd Tng &vapéng Tng diadikaciag avakagyng Tng
olkovoidag.

H BeATiwon Tou Acgiktn OlkovouikoU KAigaTog o@eileTal ao@aA®wc oTnv OAOKANPwWONn TNG
oup@wviag yia anpOoKONTn CUVEXICN TNG XPNHWATodoTIKNG evioxuong Tng EAAGSog ano Tn
Zwvn Tou Eupw kal To ANT, pe Baon TIG ano@aceig TnG Suvodou Kopung Tou Eurogroup
TNG 20n¢ NoguBpiou 2012. Q¢ anoTEAECHA AUTWV TWV £EENIEEWY, Ol EKTEVEIC cUINTNOEIC Kal
npoBAEweic yia £€£0d0 TG EANGSOG anod To Eupw napaxwpnoav Tnv B€0n TOUG OE EKTIUNOEIG
yla €UVOIKOTEPEC NMPOONTIKEG €EO600U TnNG EAAGdOG and Tnv kpion kar Tnv Ugeon, O6nwc
kataypdgovtal oTtnv  JeydAn  BeATiwon TwWV  €NEVOUTIKWV, EMIXEIPNUATIKOV KAl
KaTavaAwTIK®OV NPOodoKI®V OTN XWPEd.

H kaAUTepn TOU avapevopévou eKTEAECN Tou npolUnoAoyiopoU Tou 2012 kal o 3pacTIKOG
NEPIOPICHOC TOU EAAEIMPATOC Tou 100JUYioU TPEXOUOWY CUVAAAQYWV TNG XWpPag, o€ enineda
KATw TOU -2,5% Tou AEM TO 2012, AsiToUpynoav w¢ KAaTtaAUTEG OTNV EVTUNWOIAKK BeATIwoON
TOU OIKOVOUIKOU KAIPHATOG OTn XWPA TOUG TEAEUTAioug dUO WRveG Tou 2012. ZTOXOG €ival n
ouvexnc BeATiowon OAWV TwV JEIKTWV OIKOVOUIKNG OpacTnpidTNTAg woTe va odnyndei n xwpa
oTnV avanTtugn, oTnv augnon Tng anaoxoAnong Kai TNV eunuepia TwV NoAIT@V.

EZEAIZH APAZTHPIOTHTQN

OPIrANQMENH AIOPA
A) METOXEZ

KaTta Tn didpkeia Tou 2012, To X.A. enITEAECE TO BACIKO TOU POAO Oav PNxaviopog avriAnong
KEQAAQiwv ano TIG EIONYHEVEG ETAIPIEC.

Entd sionyuévec etaipiec (TPAMEZA KYMPOY AHMOSIA ETAIPIA AIMITEA, OLYMPIC
CATERING A.E., CYPRUS POPULAR BANK PUBLIC CO LTD, THAETYNOX A.E., EAAHNIKA
KAANQAIA A.E., ATPOTIKH TPAMEZA THX EAAAAOZ A.E. kai TENIKH TPAMEZA THXZ
EANAAOQOZ A.E.) avtAnoav cuvoAika 2.906 ek. eupw, PEow AuEnoswv MeToxikoU KegpaAaiou.

Tpeig eionypeveg eTaipieg (A.E. TSZIMENTQN TITAN, COCA-COLA  E.E.E. A.E. «ai
FRIGOGLASS A.B.E.E.) npogBnoav oe Augnoeig MetoxikoU KegaAlaiou and Aoknon
AlkaiopaTtwv Mpoaipeong (Stock Options) avTAwvTag 377 XIA. eupw.

H eionypévn NTIONIK A.E.B.E. npoxwpnoe Oc €l0aywyn VEWV HETOXWV, Ol OMOIEC
npogkuyav and PeTaTponn opoAoyi®wv pn glonypevou M.O.A., Uywoug 980 XIA. EUpw.

MévTe €I0NYUEVEG ETAIPIEG NPOXWPNOAV OE €l0aywyn Npog 81anpayHATeuon VEWV HETOXWV
(NHPEYZ IXO/TEIEZ A.E., JUMBO A.E.E., MARFIN INVESTMENT GROUP A.E. ZYMMETOX®QN,
ME. AHMHTPIOY A.E.E. kai TPAMEZA KYMPOY AHMOZIA ETAIPIA AIMITEA), ol onoigg
Npogkuyav and WPETATPOMR OHOAOYIOV UQIOTAUEVWY OMoAoylak®wv daveiwv. Eniong, n
CYPRUS POPULAR BANK PUBLIC CO LTD npoxwpnoe o€ €BgAovTIkn avtaiiayn
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UQIOTAPEVWV a&loypd®wVv Kepalaiou, ekdoocewv 2008, 2009 kal 2010, pe 1.769.840.000
(KO) peToxeg, Uwoug 177 eK. Upw.

Eniong, eionxbnoav ol HETOXEC OKTW ETAIPIWV, Ol OMoieg npoékuwav ano reverse split
METOXWV (I'IETI'IEPI'IAK ANQNYMOZ BIOMHXANIKH ETAIPIA EKTYNQZEQS, KYTIOMOIIAZ
KAI EIAQN XAPTINHZ XYZKEYAZIAZ, AHMOZIOIPA®IKOZ OPrANIZMOZ AAMIPAKH A.E.,
ALPHA TRUST ANAPOMEAA AEEX, MHIAZOZ EKAOTIKH ANQNYMH ETAIPIA, UNIBIOS A.E.
2YMMETOXQN, FORTHNET A.E., NTPOYK®APMIEN EAAAZ A.E. MAPAIQIrH> EMMNOPIAZ &
ANTINPOZQMEIAZ TYMNOIPAGIKQN MEAANQN & XPQMATQN kai MENIKH TPAMEZA THX
EAAAAOZ A.E.) kal eninAéov NpaypaTonoinénke Peiwon PETOXIKOU KEPAAAiOU HE ENIOTPORH
KEPAAQiOU OTOUG HETOXOUG OJEKAOKTW €lonyMévwv eTaipiov (STEAIOS KANAKHZ ABEE,
FLEXOPACK A.E.B.E.M., QUEST ZYMMETOXQN A.E., EABE A.B.E.E., TEKE A.E., COCA-COLA
E.E.E. A.E., KPI-KPI BIOMHXANIA T'AANAKTOZ ABEE, NAAZTIKA KPHTHZ A.B.E.E., MYAOI
KEMENOY A.B.E.E., TEPNA ENEPrElAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH
ETAIPIA A.E., JUMBO ANQNYMH EMMOPIKH ETAIPIA, MOTOP OIA (EAAAZ) AIYAIZTHPIA
KOPINOOY AE, A.I.E.T. HPAKAHXZ, S & B BIOMHXANIKA OPYKTA, METAA., NATOM.,
BIOMHX., EMINOP., TOYP., NAYT., TEXNIKH A.E., BOITATZOIAQY SYSTEMS A.E., MEVACO
METAAANOYPIIKH A.B.E.E., F.H.L. H. KYPIAKIAHZ MAPMAPA - TPANITEX A.B.E.E. kai
EAAHNIKA XPHMATIZTHPIA A.E XZYMMETOXQN EKKAGAPIZHXZ AIAKANONIZMOY &
KATAXQPHZHZ).

AnoTunwvovTag Tnv TpeExouod TAON Yyia E€UENIKTN Kal opBoAoyikn opyavwon Twv
dpacTnpIoTATWY TNG, HMIA EICNYMEVN £TAIpia MPOXWPNOE OE CUYXWVEUON Kal €101kOTEPA, N
IXOYOTPO®EIA SEAONTA A.E.l.E., n onoia ouyXwveuos PE anoppopnon TNV €IGNYHEVN
INTERFISH IXOYOKAAAIEPIEIES A.E. kal TIC Un €lonyUEVEG €Talpiec IXOYOKAAAIEPTEIES
OAPAAONHZIA A.E., IXOYOTPOOEIA EXINAAQN A.E. kai BIOMHXANIA METAMNOIHXZHX
IXOYQN A.B.E.E. (FISH FILLET HELLAS).

Evépyeieg npowOnong

Katd Tn didpkeia Tou 2012 1O XpnuaTioTApio ABNVwv, CUVEXIOE TIC €NAMEC TOU HE TNV
EMIXEIPNPATIKN KOIVOTNTA, ME €ugaocn oToug Topeig Tng NauTiAiag, Tng evépyelag, Tng
NPWTOYEVOUC Mapaywyng, aAAd kai Tnv avantuén Tng ayopdg Twv AlanpaypaTteUciywyv
ApoiBaiwv Kepaiaiwv (ETFs).

To Maio Tou 2012, uneypdpn Mvnuovio >uvepyaciag (MOU) peta&l Twv XpnuaTioTnpiov
Kopéag kar ABnvwv, Pe okond Tov KaBopiopod Twv Opwv Kdl npolnobéccwv, BACEl TwV
onoiwv Ta cupBaAAOpeva Pépn Ba ouvepyalovTal OXETIKA PE TNV NapdAAnAn sicaywyr (dual
listing) eTaipiov vauTiAiag f evepyelag, kabwg kal ETFs. MapdaAAnAa, Ta dUo xpnuaTioTrhpia
ouppwvnoav va kartaBdlouv kdBe npoondabela npokeigévou va Onuioupyndei  éva
anoTeAeopaTikd PovTEAo dlacuvdeong Twv dUO ayopwv Kal, Npo¢ auThnVv Tnv kKateuBuvon,
ano@daaioav Tn dnuioupyia KoIvhG opuadag pyaciag anoTeAoUPEVNG ANO TOUG EKMPOCWMNOUG
KGOe XpnUaATIoTNPioU OTOUC TOUEIC EVDIAPEPOVTOG.

Q¢ npog Tn NauTtiAia, To X.A. OUMMETEIXE evepyd oTa KupidTeEpa dleBv yeyovoTa Tou
kKAGdou, dMou €ixe TNV €UKaIpia va NAPOUCIACEl TO ENIXEIPNHATIKO LHOVTEAO MOU MPOOPEPEI
OTIC VAUTIAIOKEG €TAIPIEG, TNV AVTANCON VEWV KEPAAdiwV, To NPoPiA aAAG Kal TIG ENEVOUTIKEC
- &VAAAGKTIKEG €MIAOYEC YId TOUG WETOXOUG nou emBupouv diagopornoinon Twv
XapToQUAAKiwV Toug Kal véa npoidvra.

>Tnv Ayopd Twv ETF npayupatonomBnke 1o ®eBpoudpio Tou 2012 oTo XpNnUATIOTNPIO
ABnvwv, ekdnAwaon Pe TNV gukaipia Tng elcaywyng Tou GREK, Tou npwTtou ETF nou €ionxen
o€ ayopd Tou eEwTepikoU (aTo XpnuaTioThpio TNG Néag YOpKNG) Kal napakoAoudei JETOXEC
Tou EAANVIKOU Xpnuariotnpiou.

To XpnuaTioTrplio ABnNvwyv, 0€ ouvepyacia Pe Tov ZUvOeouo Enixeipriocwy kal Biopnxaviwv
(ZEB) kai Tnv etaipia Grant Thornton, diopyavwoe Tov Iavoudpio Tou 2012 ekdNAwON HE
Bépa «ETaipikn) AlakuBEpvnan kal autoppuBpIon®», oTOXOG TNG onoiag ATav n avadei§n Tng
onuaciag TnG oucIaoTIKAG €PAPUOYNG TWV ApXWV TNG ETAIPIKAG OlakuBEpvNoNng Kai n
a&ionoinor Toug NMpog OMENOG TWV EMIXEIPNOEWY KAl TWV HETOXWV TOUG. 2TO MAQiCIO TNG
EKONAWONG Ol EICNYUEVEG ETAIPIEC evnNUEPWONKAV VYIA TIGC €EEAIEIC 0 BEpaTa €TAIPIKNG
dlakuBépvnong oTnv EAAGda kail Tnv Eupwnaikn ‘Evwon.
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To XpnuaTioTrpio ABnvwyv, o€ ouvepyacoia Pe Tov oiko FTSE, npoxwpnoe ortn dnuioupyia
VEWV JEIKTWV, OToXeUOVTAG OTNV MEPAITEPW NPOBOAR Kal avadeign €IONYHEVWY ETAIPEIDV,
nou €xouv &£vtovn Jiebvr] dpaoTnpioTNTA Kdl JIaBETouV 1oXUPA OeueAimdn MEeYEDN.
JUYKeKpIJEva ol véol deikTeg ival: a) FTSE/XA Mid & Small Cap OgpeAiwdwv Meyebwy, o
onoioG BacileTal og WiId CEIpA aAnNO XPNHUATOOIKOVOUIKOUG OEIKTEG Mou XpnoigonololvTal
EUPEWG Yia TNV a&ioAoynon staipeiwv, B) FTSE/XA AieBvouc ApaoTnpionoinong, oTov onoio
OUMMETEXOUV OAEG Ol €Talpeieg e €000a anod To eEWTEPIKO MoOU avTioTolXoUV O MOCOOTO
MeyaAUTepo Tou 20% TwV OUVOAIKOV TOUGC €000wvV Kal y) FTSE/XA Aigbvoug
ApacoTnpionoinong Plus, otov onoio ocuppeTéxouv ol 30 MpWTEG €Talpeiec Tou AsikTn
FTSE/XA AleBvoUc ApaaTnpionoinong

2710 nNAdiolo Tou pOAOU TOU XpNHATIOTNPIOU WG HoXAOU avanTugng TnG EAANVIKNAG olkovouiag,
ETOINACTNKE eVNUEPWTIKO €vTuno (GREEKFOOD) pe nAnpo@opidkd UAIKO yia onuavTikoug
KAGOOUG TNG €AANVIKAG aypoTIKNG Napaywyng onwg €AaidAado, oivonolia, yaAakTokopia
KAM., To onoio diavepnbnke kaTtd Tn dldpkela Tou Roadshow nou diopyavwbnke Tov
OkTwBpio Tou 2012 orn Néa Yopkn. EnminAfov, dnuioupyndnke £vag €i3IKOG I0TOXWPOG
(www.helex.gr/grfood) oTnv 10To0gAida Tou X.A. PE OTOXO TNV MNaApoXn EvnUEPWONG yia
BaoikoUG TOPEIC TOU CUYKEKPIPEVOU KAAJOU, TIC ENIXEIPAOEIG KAl TA NPOidVTA TOU, aAAd Kal
aA\a yevikoTepa B€pata evdiaQEpovToG. To UAIKO avave®veTal ava TakTd diaoThuara,
OUMNEPIANAPBAVOVTAG VEEC EMIXEIPAOEIG KAl MPOIovVTa.

MNAPAIQrA rnPOIONTA

>To nAdiolo Tng ouvexoUcg npoonabeiac yia avaBadpuion kal dieUpuvan TG CUPKETOXNAG OTNV
Ayopd Mapaywywv kal Pe oTOXO Tov €E0pBOAOYIOHO TWV XPEWOEWV MNPOoG Ta MEAN Tng
Ayopag Mapaywywyv, ano Tnv evapén Tou 2012 ynhAkav o epappoyrn Ta AdnoTEAECHATA TNG
OXETIKNG MEAETNG NoU €ixe eknovnBei and To XA oTo TEAOC TOU NPonNyoUNEVOU ETOUG.

M'vopovag TN veag TIHOAOYIAKAC NOAITIKAGC UNMNPEE 0 EvapuoVvIOUOG oTa véa dedopéva Tng
OUVAAAGKTIKAG 8pacTnpidTNTAG Twv MeA®V Kal n evioxuon Tng avrTaywvioTikOTNTAG TwV
Napaywywv npoiovTwv oTo XA.

Katd 1o 2012, n OuvaAAakTIkn dpacTtnplotTnta otnv Ayopd Mapaywywv OCUVEXIOE vd
napouaoialel avodiKEG TACEIC ONWCG anodelkvUETAl Kal and Tnv onuavTiki augnon Tou
OUVOAIKOU OYKOU OUVAAAQYWV O OXE0N UE TO NEPACHEVO £TOC: 16gk. oupBoAala To 2012
evavT 12.5ek 70 2011, avgnon dnAadn Tng Ta&ewg Tou 28%.

AZloonueiwTn ATav n avénon Twv SupBoAdiwv MeAAovTIKAG EKNANpwong oe MeToXEC nou
EPTAoE TO 72%. To &evOIAPEPOV TWV CUHHETEXOVTWV Yia Tnv Ayopd MNapaywmywv
eMPBeBaiwBNKE Kal HPE TNV OUCIACTIKI evepyonoinon oTnv Ayopd JUo eninAéov €
anooTacews Mehwv ano Tnv Kunpo.

EmnAéov, n aAAayn otn ouvBeon Tou dcikTn FTSE/ATHEX-20 (aUu&non Twv JETOXWV Mou ToV
anapTifouv og 25 kal TaAuToxpovn HeTovouacia Tou o FTSE/ATHEX Large Cap) anoTéAeoe
agopun yia TNV eniTuxnpévn iocaywyn 6 vewv SupBoAainv MeAAovTikng EknAnpwong eni
MeToXWV, OTOXEUOVTAG OTOV E€UNAOUTIONO TwV OIABECIHWY EMAOYWV OTOUG OUMHETEXOVTEG
TNG Ayopdcg Napaywywv kair Tnv Apeon GUuoxeETion TNG Ayopdc auTng ME TIG €EEAigelg oTnv
unokeipgevn Ayopad.

Telog, péoa oTo 2012 Eekivnoe n nNpogToIpaAgia onUAvTIKOTATOU €PYOU HE AVTIKEINEVO TNV
OAIkny avadiapBpwon TNG Ayopdc Mapaywywv o€ AEITOUPYIKO KAl KAVOVIOTIKO €ninedo, e
OKeNTIKO TNV npogapuoyn oTig digbveiq BeopikEG €EENIEEIG KAl TOV €KOUYXPOVIOUO TWV
NPOCPEPOUEVWV UMNNPECIWV OTOUG COUHMETEXOVTEG TNG Ayopdc. XTOXOC €ival n uAonoinon
TOU €pyou auToU pEoa oto 2013.

ENAAAKTIKH AFOPA (EN.A)

Tov Iavoudpio Tou 2012 &ekivnoe n €pApUoyn TWV TPOMOMOINCEWY TwV Kavovwyv Tng EN.A.
NMou eVEKPIVE TO AIOIKNTIKO ZUPBOUAIO Tou X.A. To NoguBpio Tou 2011.

SUYKEKpPIUEVA, Ol TPOMOMOINCEIG ouvioTavTal O€:
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1. Mapoxn TIHOAOYIGK®V KIVATPWV Yid Tn oTtadiakn dielpuvon Tng d1acnopdc TwV £TAIPIOV
T™ng EN.A., pe Tn duvartdéTnTa Xpnong Tng unnpeciag Tou X.A., HAekTpoviko BIBAio
MNpoo@opwv (H.BI.MN).

2. AuvaTtoTnTa andokTnong Tng 1310TNTag Tou SupBouAou TNG EN.A and veooUoTaTeG €TAIPIEG.
3. AuvaToTnTa dnuioupyiag d1akpITWV KATNyopi®V dianpayudaTeuong availoya Pe Tnv Kupia
dpaacTnPIOTNTA TWV ETAIPI®V TNG EN.A.

4. EEopoiwaon Tng diapkelag ouvedpiaong Tng EN.A. pe To wpdpio TnG Kupiag Ayopdc.

>To TéENog Tou 2012, n EN.A. apiBpoloe Oéka TEOCOEPIG €Talpieg, evwy and To 2009
unoAoyideTal o «AgikTng TIHwV EVaAAakTIKNG Ayopdac».

Téhog, n etaipia OOYNTAINK ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPIA
TPO®IMQN, ANTIMPOZQMEIQN KAI AIANOMQN npayuaronoinge augnon Tou HETOXIKOU
KeaAaiou Tng €raipiag Pe €10Qopd Ot €idog KaBwG Kal €MICTPOQr KEPAAdiou OTOUG
METOXOUC TNG Kal n etaipia ENTEPZO®T A.E. MAPAIQrH: & EMMOPIAS AOFIZMIKOY &
YMHPEZIQN npayuaTtonoinoe reverse split Twv HETOXWV TNG KAl ENIOTPOPN KEPAAAiou OTOUG
METOXOUC TNC.

AEITOYPIIA KOINHZ NMAAT®OPMAZ XA-XAK

>TIG 19 IouAiou 2012, Ta XpnuaTioTnpia ABnvav kal Kunpou npoxwpnoav o€ unoypagn
véag avaBewpnuevng ouppaong, dIApKeIag 5 eTwyv, yia TNV unooTnpIEn Tng AsiIroupyiag Tng
ayopdc XAK pyE€ow Tng KoIvAg NnAaTpoppac XA- XAK.

To £pyo Tng Koivrg NAatpopuacg Asitolpynoe Kal autod To £ToG WE emiTuxia, KaAAUATOVTAG
TOUG apxIkoUC OTOXOUG TOU HE TNV JIEUKOAUVON TNG MPocoPaciyoTnTac Kal Xpnong Twv
ayopwv HE HEIWHEVO KOOTOC (MEOW TNC dIAPOPPWONG KOIVWV UNOdON®V Kdl 31adikacinv)
Kal Tnv €gunnp€rnon ano koivoU TnG avanTtu&iakng oTpatnyikng Twv OUo Ayopwv ME
osBaopd ortn aveEaptnoia Twv dUo xpnuaTmioTnpiwv. TauToxpova Ta MEAn Twv dUo
XPNUATIOTNPIWV Nou guppeTEXouv otnv Koivr MAaT@opua augnoav onuavTika T0oo noloTIKA
000 Kdl MNOCOTIKA TIC UNNPECIEC NOU NAPEXOUV OTO JiKTUO MEAATOV TOUC KAl KATA OUVENEIQ
dlelipuvav TIC NNYEC TV £000WV TOUG.

2TO OUVEXWG METABAAAOMEVO OHWG XpnHaTioTnpiakd nepiBdAAov, diapoppwvovTal paydaia
VEEC ONPAVTIKEG NPOKANCEIC Kal anaiTAOeIG, TIGC onoieg Ta dUo XpnuaTioTrpla kaAouvTal va
avTigeTwNioouv, katd To duvaTto, and kolvoU, yid TNV MNeEPAITEPW avanTugn TougG. =TO
nAQicio auTo, PETA TNV AVAVEWON TNG CUMPWVIAg Toug o 'Opihoc EXAE kal To XpnuaTioThpio
AgZiov Kunpou 6a snidim&ouv va avanTugouv Kal va €NEKTEIVOUV TN OUVEPYAOiA TOUG HE VEQ
npoidovTa, unnpeaiec kal dpACEIG, NPOC TOUC NEVOUTEC Kal Twv dU0 ayopwyv.

To kaBapd €00d0 Tou Opidou EXAE otn Oiapkela Tou 2012 and Tn Asiroupyia TnG KOIVAG
nAatodpuag XA-XAK aviABe ota €852.751,84 ek., evavti Twv €1.013.654,48 ek. ToU
avTioTolxou nepualvol diaoThpaTog, onueiwvovTac peiwon 18,5%, AOyw TNG HEIKONG TV
ouvaAAaywv Kal HEIwoNG TOUu KOOTOUG OUVTNPNOoNG, Onwg eugaviletar &exwpiotd ortnv
KaTAoTaon anoTeEAECUATWV.

TéNog, Ta €00da TNG KoIlvig NAaT@opuac XA-XAK yia Tnv nepiodo and 1.1.12-31.12.12
availovTal wg €§nG:
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JUVOTITIKOG Ttivakag CASH FLOWS Anodoon MpoéoBetwv EcdSwv oto XAK Suvorntikdg rivakag CASH FLOWS
30/10/- ,
. . . Meiwon ; .
31/12/2006 AL0CUVOPLAKEG Ayopd Ayopd K6oTOUC ALlGLVOPLOKEG Ayopd KaBopo
(Evapén Yninpeoieg | Zuvallayég (on|  Moapaywywv ZUvoho MNapaywywv DUAL listed Aeroupyiog Juvalayég (on | Napaywywv 6050 XAK
Aettoupyiag EXCHANGE) Data Feed Data Feed EXCHANGE) Data Feed
K1) e KN
2011 552.512,85 403.782,70 57.358,63 1.013.654,18 5.700,00 232.878,28 88.696,60 403.782,70 103.626,32 | 276.471,05
2012 485.491,22 248.043,27 119.217,35 852.751,84 2.589,04 169.823,73 95.024,79 248.043,27 114.433,73 | 141.834,30

Mpoiovra Xpnuatiotnpiakng MAnpo@opnong & ZuocTnHaTwVv

Agdopévwyv Twv enevdloswv Tou OpiAou O XpnuaTioTnpIakn nAnpo@opia EEvwv ayopwv
Kal Tn duvartoTnTa d1dBeonG TwV CUCTNUATWY Mou npowBei o 'OMIAOG O ouVOUACUO HE
unnpeoigg collocation, Ta anoteAéopata unrp&av BeTIka yia To 2012.

Me Tnv napoxr VEWV UNnNpeciwv, NAEov TNG auvu&nong £00dwv unnpEe kalr av&non Tng
neAateiakng PBaong, kabwg 4 emnAéov MéAn Tou X.A. kair 2 IoTdéTOmol MAPEXOUV TIG
UMNNPECIEG TOUG PECW TWV €V AOYw oUOTNHATWV. MapdAAnAa, onuei®BnKe kal Peiwon Tou
KOOTOUC AsiToupyiag oOTO NAdiclo Tou OuvexoUuc eEopBoloyiopyou Twv €EOdwWV  vid
nANpo@opia o oXE€on WE To evIIAPEPOV aAnd TOUG NEAATEC.

Suveneia Twv Napandavw, n v AOyw dpacTnpidoTnTd napouadiace To £€1o¢ 2012 kEpdn UWouUG
155.891€ Ta onoia avTioToixoUv o€ au&non 195,7% o€ ox£0n WE TO NPONYOUHEVO £TOC.

MpoidvTa oTaTIoTIKAG NANPOPOopPNnoNg

To 2012 o ‘OpIAOG Npoxwpenoe 0 ouaIacTIKr Avadidpbpwon TwvV UnodoN®V KAl UNNPECI®V
nou oxetidovral PE Ta npoiovTa STaTmioTiIkAG kal MAnpo@dpnonG nou napexel oe Kabe
evolapepopevo. H ev Aoyw avadiapBpwon aneBAene oTn BEATIWON TwV UNOJOPWV ETCI WOTE
va enmiTeuxdei BeATiwon Tou napayohevou NpoidovToc, KaAUTepn eunopikn aglonoinon Tou pe
MIKpOTEPO AsiToupyikd KOOTOC.

EvToc Tou 2012 oAokAnpwOnkav OAEC Ol OXETIKEG OpAOEIC KAl O GUVOUAOHO MHE TNV
EVEPYOMOINON TOU VEAG 10To0AIdAG, Eekivnoe pia osipd NPowdNTIKWV EVEPYEI®V ONWG N
dlavoun eVNUEPWTIKOU/NpowONTIKOU SinTuXou QUAAADIO eV TEBNKE KAl 0€ EPAPHOYN N VEQ
EUNOPIKN NOAITIKN 31GB£0NC TWV NPOIOVTWV.

Néa npoidvTa nou avanTuxbnkav ATav ol HUEPNOIEG EVNUEPWOEIS TWV ZUVAAAAYWV TwWV
Ayopwv XA, ol Evdoouvedplakeg Tipeg (BBO, Suvaiiayég, Evrolég & Suvaillayeg Kwdikwv
EnevouTn/MeAoug), ol Zuvailayég Tng kai n ékdoon AxiaNumbers Tng MAaTeopuag X-Net .

Andppoia 6AwvV auTwv NTav va &ekivrioel oTo TeAeuTaio 3-pnvo Tou 2012 Kal ouciacTika n
01aBeon TWV VEWV OTATIOTIKWV MPOIOVTWV HECA OTO €ToG, HE 101aiTEpa €vOAPPUVTIKA
unvUuaTta and Tnv ayopd kKai napd TIG avTiE0OTNTEG MOU N OIKOVOMIKN ouykupia Tou 2012
enéPahe.
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2ZXOAIAZMOZ ANMOTEAEZMATQN

Ta k€pdn npo @OpwV, XPNUATODOTIKWV Kal €NevOUTIK®WV anoTeheopaTtwv (EBIT) Tng
ETaipeiac yia 1o 2012 diagoppwOnkav orta €5,4 k., €vavtl €9,1 k. To AVTIOTOIXO NEPUCIVO
didoTnua, onuelwvovTag heiwon kata 40,5%.

A@oU cupnepIAn@BoUV Ta XPNHATOOIKOVOUIKA anoTEAECOUATA, TA KEPON npo popwv (EBT)
avépyovtal ora €10,8 ek. €vavtl Twv €12,3 ek. Tou 2011, eppavilovrag peiwon Karta
12,2%.

Ta kaBapd kEpdn Tou XpnuaTioTnpiou ABnvwv yia To 2012, YETA TNV aPaipeon Tou OPOU
gi0odnuatoc avnABav ot €9,2 ek, évavTl €8,9 ek. TO avTioTOIXO NEPUOIVO BldoTnua,
napouaialovtag at&non karta 3,0%.

S € OUVEXEIO TNG EQAPHOYNC Tou avaBswpnuévou AAM1 npooTiBeTal To Nogd TNG anoTiynong
TWV OHOAOYWV UWoug €620 XIA., (anopopoloynuéva) nou eniBapuvel ansuBeiag Ta idia
KePaAala, ondTe KATAAAYOUUE OTA CUYKEVTPWTIKA CUVOAIKA €l00dnpaTa WeTd anod popoug,
Uwoug €9,2 eKk., ue oTaBuIopéva kEPdN ava petoxn €1,68 vavT Twv €1,49 Tou avTioToIXOU
nepuaoivoU 01a0TAPATOG auénueva katd 12,7%.

‘Ecoda

O kUkAoG epyaciwv Tng ETaipiag oto 2012, o€ NnocooTo nou npooeyyilel To 30%), NpogpxeTal
and Tn JlanpaypdaTeuon TWV OUVAAAAYWV OTIC dYOpPEG HETOXWV KAl NApaywywv Mou
npayuaronoloUvTal oTo XpnuaTioTApio ABnvwv (CUPNEPIAQUBAVOUEVWY TWV €00dWV ano Tn
AgiIToupyia TnNG Koivig nAat@opuac XA-XAK). O kUkAoG gpyaciov avAABe oTo nood Twv
€16,5 ek., évavTl €21,5 ek. TNG avTioToIXNG NEPUCIVAG NEPIODOU, ONUEIWVOVTAG PEIWON TNG
TA&Ng Tou 23%.

H peiwon Twv €00dwv KATa Tn xpnon Tou 2012 ogeileTal, Kupiwg:

a) otnv Peiwon TnG péong nuepnolag agiag cuvallaywv katd 37,1% (€51,9 k. 10 2012,
€vavTl €82,4 ek. 1o 2011).

B) oTn peiwon Twv €00dwvV and Ta napdywyd npoidovra AOyw aAAayng TIMOAOYIAKNG
NOAITIKNC Kal NapoxXnG MEYAAUTEPWYV EKNTWOEWV OTA PEAN and 1/1/2012 (To pEoo £€00d0
ava oupBoAaio ota napaywya and 0,54 1o 2011 €xel néoel oTo 0,27 1o 2012.

Y) OTn MEiwon Twv €000wV anod CUVOPOHEG EIONYHEVWV ETAIPIOV AOYW TNG OUPPIKVWONG
TNC Ke@aAalionoinong

0) oTn Heiwon Twv €06dwv and CUVOPOMEG Kal TEPUATIKA HEA®V, AOYwW TNG OUVeEXICOMEVNG
NOAITIKNAC NAPOXAC EKNTWOEWV NMPOG Ta HEAN.

Ta AeiToupyikd €ooda TngG Etaipiag yia tn xpnon Tou 2012, apaipoUPEVOU TOU NMOPOU TNG
EmiTponng Kepahaiayopdg, aviABav ota €16,1 ek. £vavti Twv €20,9 ek. To aVTIOTOIXO
nepuaoivo d1aocTnua, HelwpPéva kaTda 22,7%.

'E§0da

Ta ouvoAika Asitoupyikd €Eoda Tng Etaipiag oto 2012 Jdiapopewbnkav ota €10,5 ek.,
évavTl €11,6 ek., napouaialovTtag peiwon kata 8,9%.

O1 apoiBec kal €Eoda npoownikoU mnou anoTeAoUVv To 63% TwVv AEITOUPYIK®OV €EOJWV,
aviABav oTa €6,7 ek., onuelwvovTag auénan kata 3%, €vavTi Tou avTioTolxou 31a0TAUATOG
Tou 2011. H au&non autn ogeiAeTal oTIC anolnUIWOEIG Nou KaTtaBAndnkav oTo NMpoowniko
nou anexwpnoe Tnv 31.12.2012 oTo nAdiolo €vOg NpoypAUHUATOG OTOXEUMEVNG €BgAouaiag
€€000oU. Av a@aipebei To Nood TwV anolnNUIWOEWV Ol AUOIBEG Kal Ta €£00d NMPoowmnikoU
dlapopPwveTal XaunAoTepa kaTa 3,2% and Ta nepoiva enineda.

'OAeg 01 UNOAOINEG  EMIPEPOUG KATNYoOpieg danavwv napoucialouv PEiwon o€ OXEon HE TN
xpnon Tou 2011.
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ZNHavTIKEG NANPOPOPIEG

To XA NpoKeINEVOU va avTanokpiBei oTn ouvexICOMEVN OIKOVOUIKN KPion Kal oTIG andiThOEIG
TWV HEAWV TOu ouveyilel TNV MOAITIKR NAPOXNG EKNTWOEWV Kdal yla Tn xpnon Ttou 2012.
SUYKEKPIYEVA, a) dev TIHoAoyoUvTdl Ta NPOCOETA TEPUATIKA MOU €iXav AMOKTNOEl TA HEAN HE
Baon To Tlipo Tou 2008, B) npoopéperal dwpeav n unnpecia ODL, kal y) napgxeral
EknTwon €1000 avd Tpignvo (] €4.000 €Tnoiwg) yia Tn Xpnon TEXVOAOYIK®V Unnpeoiwv. To
KOOTOC Tou XA anod TIG AVWTEPW EKNTWOEIG avepXeTal o €800 XIA. NeEPINoOU yia Tn Xpnon
2012.

O @opoloyIKOG EAeyxoG TwV Xpnoswv 2006, 2007, 2008 kai 2009 Tng eraipiag, eival oe
€EENIEN kal avapéveTal va oAokAnpwBei evTdg Tou npwTou TpipfAvou 2013. O popoAoyikog
€AeyxoG Tou 2012 dievepyeital ano Toug OpkwToUG AoyIoTEG TNG Talpiag Ernst &Young.

To XA €xel enevdloel YEPOC TwV dIaBedipwy Tou oe Tpanelika ogyoAoya Ta onoia gixe apxikd
KaTaTa&el 0TO EUNOPIKO XAPTOPUAAKIO. Ta opdAoya auta dev avapéveTal va nouAnbouv oTo
gyyug didoTnua. AapBavovtac unown TIC NpOoQATeG Tpononoinosig Tou AAN 39, n eTaipeia
npoéBn Tnv 1/7/08 OTn HETAPOPA TWV MNAPANAVEW OHOAOYWV OTO XAPTOQPUAAKIO TWV
XpEOYPAPWV JIabEoiywy yia nwAnon. MNa 1o 2012 T0 KEPOOG aNG TNV AMOTIUNON TWV
opHOAOYWV avAABe oTo nNood Twv €620 XIA. Kal kataxwpnenke orta 'Id1a Kepalaia. To nogd
gd@avileTal OTNV KATAOTAGN AOINWV OUVOAIK®V €lgodnuaTtwyv (other comprehensive
income), oUpQwva pe To avaBewpnuévo AAM 1 and 1/1/2009. Ta anoBeuatikd nou
dnuioupyouvTal KAta TN JlakpAaTnon TwV Tpanellkwv OMOAOYWV METAPEPOVTAl OTd
anoTeAéopaTta PETA TN ANEN 1 TNV NWANON Touc.

METOXIKO KE®PANAIO

To peToxikO Ke@daAalo Tng ETaipiac anoTteAsital and 5.467.907 HPETOXEC OVOPAOTIKAG agiag
€3,66 n kabe pia kal avépxeral oTo Nocd Twv €20.012.539,62. To PETOXIKO KEPAAAIO TNG
ETaipiac dev peTaBAnBnke otn didpkeia Tou 2012.

MEPIZMATIKH IOAITIKH

H levikn ZuvéAleuon Twv MeToxwv TnG 10.5.2012, anogdaoios diavoun Pepiopartog €2,195
ava petoxn yia Tn xpnon 2011. To cuvoAiko UWoc Tou pepiopaTog aviABe oTa €12,0 &k.

ZYNAAANATEZ METAZY ZYNAEAEMENSQN [TPOZQrI2N

To oUvoAo TwV ocuvaAlaywv HE OUVOEdeEpEvVa PEPN AVEPXETAl OTO NOCO TwV €650 XIA.,
g€vavTl Twv €650 XIA. avTioToIXNG NEPUTIVNG NEPIOdOU Kal aPpopouV TIG APOIBEC DIEUBUVTIK®V
OoTeEAEXWV Kal HEAWV TwV AIOIKNTIKOV ZUHBOUAiWY Twv ETaipiov Tou Opilou. Mépav autwv
TV ouvaAlaywv dev npaypaTtonoindnkav AaAAeC ouvaAlAayec HeE ouvdedepeva UEPN,
oUNQWVa Pe Ta opifopeva oto AAM 24, ol onoieg Ba pnopouoav va ennpedoouv oucIiacTIKA
TN XPNMATOOIKOVOUIKN B€on N TIG emidooslg TnG ETaipiag kata tnv ev Adyw nepiodo. Asgv
unapxel unoAoino (XPEWAaTIKO N NIOTWTIKO) and TiIG ouvaAlayeg auteg Tnv 31.12.2012

XPHZH XPHMATOINIZTRTIKQN MEZ2N

H eTaipia Og Xpnolipomnolgi XPNHATOOIKOVOUIKA HECA Yid TNV EKTIUNON MNEPIOUCIAK®OV
OTOIXEIWV KAl UMOXPEWOEWV [ TNG OIKOVOMIKNAG KaTaoTraong rn Tou Aoyapiacuou
anoTEAECUATWY XPAONG Kal WG €K ToUTOU dev epappoddel AoyIoTIKR avTIoTAdUIoNG.

TMPOOINTIKEZ I'TA TO E[TIOMENO AIAZTHMA

‘000 n Xwpa dev WPMopei va neiosl Toug dAveIOTEC TNG OTI €papuolel Ta avaykaia PETpa
NMPOKEIYEVOU va opBonodnoel Kal va ekNANPWOEl TIG UMOXPEWOEIG TNG, Ba ouvexioouv n
METABANTOTNTA KAl Ol PEIWPEVEG OUVAAAayeg oTo €AANVIKO xpnuaTioThiplo. H anoxn Twv
enevOUTWV pixvel Kal TiIG a&ieg Twv PeToxwV. H nTwon Tng a&iag Twv peToxwv ennpeadel kal
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Tnv aia Twv ocuvaAAaywv €ni TNG onoiag €IonpaTTel YEYAAO HEPOC TWV €00dWV TOU O
'OpiAog EXAE, kaTi To onoio ennpeddel apvnTika Tnv Kepdogopia Tou.

O 'OpIAOG PE TN ouvexXn Npoondbeia NePIOPICHOU TwV AEITOUPYIKWV danavwv Ta TEAEuTaia
Xpovid, €ival 0 KATAOTAON Vvd AVTIMETWRIOEl PE €MITUXIA TIG NPOKANCEIGC TNG €EAQIPETIKA
dUOKOANG OIKOVOWMIKNG cuykupiag Tou 2013, evw PE Ta V€ NPOIOVTA Kal TIG UNNPETIEG Nou
avanTtuoosl, npoonabsi va eKPETAAAEUTEI TIG €UKAIPIEC yId AVANTUEN TwV £pyaci®Vv Kdal
EMNEKTACN OE VEEG NEPIOXEG.

Toug TeAeuTaioug pnAvec Tou 2012 kal péoa oto 2013 undpyxouv ONPAavTIKAG OToIXEia
aioiodo&iag. H TpikouuaTikn eAAnVIKR KuBEpvnon nioTelel OTI 0 IBIWTIKOG TOPEAG €ival To
Baoikd nedio, oTo onoio npénel va doBsi n paxn TNG avacuykpdTnong Kal avakapgyng Tng
€AANVIKNG olkovopiag. To kpdtog npoonabei va dapel onPeEPa OAEC TIC OTPERAWOEIG, Mou
AgiIToUpynoav Xpovia Twpa Kal €NANEav To UYIEC KOUPATI TNG ENIXEIPNKATIKOTATAC.

Ol eNIKEPAANG TWV HEYAAWV EAANVIK®V EMIXEIPAOEWY, WG €Ni To NAgigTov, €ival aioiodo&ol
yla TIC MPOONTIKEC AVAMNTUENG TWV EMNIXEIPACEWY TOUG, O OUYKPION HUE TO MapeABov, TOoo
yla To €106 2013 000 Kal yid Ta ENOJevaA 3 xpovia.

Ynapxouv Kdl pia ogipd aAAa evOelkTIKG oTolxeia, mou deixvouv OTI n euniotoolvn OTNV
eAANVIKN olkovopia apyifel va anokabioTaTal. OI kaTabeoelg oTadiakd €NICTPEPOUV Kdl N
anokAIJAKwon Tou €MITOKIOU Twv  evTOKWwV ypapuaTtiov ouvexiletal. To EAAnviko
XpnuaTioTrplo napoucialel coBapd onueia avakapwnc. O Mevikog AsgikTng dINAAcIAoTNKE
anod Ta XaunAd Tou nepacpevou Iouviou (476 POVADEG) WEXP! ONPEPd, ANOTUMWVOVTAC TN
paydaia BeATiwon Tou €nevdUTIKOU KAipaTog. Eival noAU BeTikd Ta TeAeuTaia napadeiyuara
Enixeiprioewv nou au€avouv Tov KUKAO Twv OpacTnploTATWV Toug otnv EAAGda, wg
€unpakTn anddeign TNG eunioTooUVNG OTIG NPOONTIKEG TNG EAANVIKAC olkovopiag: HP, Cosco,
Philip Morris, Procter & Gamble, Unilever kAn. Ze nAnpn €€EANIEN BpiokovTal ol diadikaaoieg
avadiapbpwong Tou eAAnvikoU Tpane(lkoU OCUOTANATOG, MOU TAuTOXpova HE TNV
avakepaAaionoinon Tou, 8a Tou dwoouv TNV duUVATOTNTA VA KATACTEI KePaAQiaka Kal
AEITOUPYIKA MO 10XUPO Kal anoTeAEONATikd, a&lonolwvTag GCUVEPYEIEG KAl ONUAVTIKEG
0IKOVOUIEC KAipakag, nou Ba npokUWouV.

KaTtaTiBeTal oUvtopa otn BouAr and 1o unoupyegio OIKOVOUIK®Y, VOUOOXEDSIO Nou aglonolei
€NevOUTIKA epyaAegia avantuéng PEOw TOUu XPNMATIOTNpPiou, Ikava va dIapdopPwWoouUV €va
a&ioAoyo nepiBAAAov PETAPOPAC €NEVOUTIK@OV MOPWYV OTOV NAPAYWYIKO 10TO TNG EAAGdac.
MapdAAnAa, ekouyxpovileTal To VOMIKO MAdiclo nou OIENEl TIG €TAIPieC €nevOUOEWV OfE
akivnTn nepioucia, Pe okond TNV MeEyiOTOMoINON TWV JUVATOTATWYV, MNOU MPOCQEPEl N
XpNHUATIOTNPIAKN ayopa yia ™nv NPOCGEAKUGCN €nevdUOEwWV.
Ta diaBéoipa oToIXEia EKTEAEONG TOU KPpATIKOU npoUnoAoyiouou yia To 2012 deixvouv OTI N
npoondbeia dNUOCIOVOMPIKAG €Euyiavong, Npoocapuoyng kal neibapxiac eEelioosTal
IKavonoinTikd, oUJewva HE TOUG OTOXOUG Mou &xouv TeBei, OlagoppwvovTag TIC
anapaiTnTeg ouvenkeg yia Tn orabegponoinon Kal Tn oTadiakn €NAvekKivnon Tng olkovouiac.
MNa T1o €ro¢ 2013, n KUBEPVNON OTOXEUEl va MNETUXEl MPWTOYEVWCG ICOOKEAIONEVO KPATIKO
npoUnoAoylouo (yevikn KuBépvnon).

Me Tnv npolnoBeon OTI epappooTolV OAA Ta AVWTEPW TOTE gvdéxeTal To 2013 va sival To
€TOGC KkaTd TO o0noio, N €AANVIKA olkovopia ©Oa kdavel éva TepdoTio PRAua yia Tnv
anokataoTacn TnG avraywvioTIKOTNTAG Kdl TNG EWOTPEPEIAG TNG.

KYKAOZ EPrAZI2N - KINAYNOI KAI ABEBAIOTHTEZ

Ta £€00da Tng ETaipiag diagoppwvovTal g peyalo Babuo anod napdyovreg Toug onoioug dev
duvartal va ennpedoel, kKABwg ouvdéovTal HPE TIG €EEAIEEIG Twv PeyeBWV TNG €AANVIKNG
KepaAaiayopdc, Ta onoia Ye Tn o€ipd Toug ennpedlovral and pia o€ipd and napayovTeg,
ONwG Ta PaAcikd OIKOVOUIKA OTOIXEId TWV EIONYMEVWV €TAIPEIOV, Tad Bepehindn
HaKpPOOIKOVOMIKA OTOIXEIa TNG EAANVIKNG 0IKoVopiag, kabwg eniong kai ano TiG eEeAIEeIG OTIG
digbveic kepalaiayopég. H upioTapevn kakn OIEBVAG OIKOVOMIKN ocuykupia au§avel Toug
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KIvOUVOUC ano Tn Meiwon TwV TIHOV TOV HETOXWV KAl TNG OUVAAAGKTIKAG dpacTnpioTnTag
YEVIKOTEPQ, KATI MOU EVOEXOMEVWG vVa £XEl ApVNTIKN €nidpacn otnv kepdo@opia Tou Opilou.

SNUAavTIKEG NNYEC 000wV Yia TNV ETaipia, ekTdC anod TIC Npoundeiec anod TIC cUVAAAAYEG
nou dievepyouvTal OTIG ayopEG Tou XA Kal €IonpdTTovTal HECw TwV MeAwv eival, Ta €00da
and eVvTOAEG KAl TEPUATIKA Twv MeAwv, €00da and ouvdPOUEG Kal AUENOEIG HETOXIKWV
KEQAAQiwV €lIonNyHEVWYV €TAIPIOV, €000a and NApoXeiG NANPoPOpPNONG, £€00da anod UMNNPECIEG
TEXVOAOYIKNG — UNOAOYIOTIKAG UNOCTAPIENG, EKNAIOEUTIKEG UNNPETIEG, KA.

AVTIOETA PE TO OKEAOG TWV £000WV, TWV OMOiWV To YEYEBOC dev Unopei va eAeyxBei and Tnv
ETaipia, oTo ok€AOG TwV €E0dwWV KATABAAAOVTAl CUVTOVIOUEVEG NPOCMNABEIEG NEPIKOMNG TOUG,
ME OKOMO TOV MEPIOPIOCHO TWV APVNTIK®OV EMNNTWOEWV OTA OIKOVOMIKA anoTEAECHATA TNG
ETaipiag ano evdexopeveg duopeveig eEgAigeig TNG ayopdc.

AIAXEIPIZH KINAYNOY

MapdyovTeg xpniaTooikovouikou kivduvou H ETaipia ekTiBeTal O neEPIOPIOUEVO (ACHA
XPNHATOOIKOVOMIK®WV KIVOUVWY. O1 ouvnBeic KivOuvol oTouC omnoioug BswpnTika undayeral,
gival kivduvol ayopdg (MeTaBoAEéC o GUVAAAAYHATIKEC ICOTIMIEC, €MITOKIO, TIMEG AYOPAG),
NICTWTIKOG Kivduvog, Kivduvog peuoTdTNTAG, KivOUVOG TAUEIOKWV POWV.

To vyevikdO npoypapua diaxeipiong kKivoUvwv Tng ETaipiac Oleknepai®VeTAl HECW TwWV
appodiwv unnpeciowv Tou Opilou kal Ta Bacikd oToixeia avaAlovTal NapakaTw:

SuvaAAayuartikog kivouvog O Kivduvog auTdg dev ennpedalel ouoiacTikKa Tn AsIToupyia Tng
Etaipiag, dedopévou OTI Ol CUVAAAQYEG ME TOUC MEAATEC & TOUG MPoPNnBeuTeéG ot E€vo
VOUIOHA €ival EAAXIOTEC.

Kivduvoc Tiung H Etaipia ekTiBeTal og kivduvo PeTABOANG TNG a&iag Twv XPeoypapwy fnou
kaTéxel. Tnv 31.12.2012 karteixe OpdAoya EAANVIKwV MOTWTIKOV IdpUPATWY GUVOAIKAG
a&iac anoTiynong €1,74 k.

MoTwTtikoG kivouvog O KUKAOG gpyaciov TnG ETaipiag ouvioTatar kupiwg and ouvaAiayeg
TNG ayopdc agiwv Kal TNG ayopdc napaywywy, Kadbwge kal a&lonioTouc 0ikouc Tou EwTePIKOU
ME MeYAAN mIoTOANNTIKN 1KavOTNTA. TN BACN AUTR 0 NIOTWTIKOG KivOUVOG eKTIHATAl OTI €ival
e\axiorog. Kivduvog peuotoTnTag O Kivduvoc peuoTdTATAG diaTnpEiTal o€ XaunAd enineda pe
Tn 01aTAPNON €nNapkwv dIaBeCidwV KAl AUETA PEUCTONOINCINWY XPEOYPAPWY, EVW TA £€0000
and ouvaAAayeg, TOGO TNG ayopdcg adiwv, 000 Kal TNG ayopdc napaywywyv, €ionpaTrovTal
apeoa (T+4 oTIc ueTOXEG, T+2 oTa opdAoya).

Kivouvoc Taueiakwv powv Kai Kivouvocg UETABoA@V Tn¢ euAoync aéiac A0yw LeTaBoAwv Twv
emniTokiwv Ta AeiToupyikd €ooda, 000 Kal ol TAUEIAKEG poEG, TnG ETaipiag eival aveEaptnra
anod PETABOAEC TWV EMITOKIWV.

ETAIPIKH YINEYOYNOTHTA

‘Eva Baoikd XapakTnpioTikO Mou €ival KoIvO o€ OAEG TIG MPONYHEVEC KOIVWVIEG Kal
OIKOVOWieC. To XapakTnpioTikd autd €ival To nocooTo Kolvwvikng YneuBuvoTnTag nou
emdeikvUel TOOO N MOAITEId, 000 Kal Ol ENIXEIPNOEIC KAl Ol MOAITEG, nou (ouv Kal pyalovTal
0€ QUTEG.

'Evag ano Toug d&oveg, PEOW TWV OMNoiwv eKPPAZETal N KOIVWVIKN UneubuvoTnTa €ival autodg
Twv enixeipnoswv. H Etaipikh Koivwvikr EuBuvn (EKE) anoTeAei Tnv ouciacTikh €kppacn
TNG KOIVWVIKNG UNguBuvOTNTAG TWV EMNIXEIPHOEWY KaBwg To €pyaciako nepiBaAlov eival pia
anod TIG MEPIOXEC OMOU Ol EMIXEIPACEIC PnopoUv va €papuocouv npoypdupaTta ETaipikng
Koivwvikng EuBuvng. EninAéov noAimikeég EKE pnopolUv va aoknBoUv oOe Topeig Onwg To
nepiBailov kai n Biwoiun diaxeipion Tou, o avBpwnog kail n naideia.

2710 XA nioTtevoupe OTI n EKE e€ival undéBeon OAwvV paAG. =€ pia Kolvwvia nou dlapKwe
e€ehiooeTal kavévag pag Og pnopsi va pével anabng. ‘OAol pag €xoupe Tnv idia €ubuvn
anévavT oTnv Kolvwvia kai To nepiBaiiov. O 'OPIAOG Pag dpacTnpionoleiTal o €va dIapKwG
METABAAAOPEVO NAYKOOMIONOINUEVO MNEPIBAAAOV KAl EPXETAl AVTIMETWNOG KABNUEPIVA ME
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NPOKANCEIC Mou agopoUv oTnv anodoTikOTATA Tou aAAd Kal oTnv nadpoudia Tou G
avanoonacTou PEAOUG TOU KOIVWVIKOU Kdal 0IKOVOUIKOU yiyveadal.

MNa epdag, n Etaipikn Koivwvikn EuBuvn oxeTifeTar dueoa pe Tnv €vvold TnG BIWOIUNG
avantuéng, £€xel €6elovTikO XapakTrpa OpAcewv Kal anoTeAei oTpaTnyikn €niAoyn Mac.
'Exoupe dnuioupynaoel kal ouveXilouphe €va npoypaupa dpdoewv nou apopd To nepIBAiiov,
ToVv dvBpwno kai Tnv naideia:

e T[lpoonaBoUpe va CUUBAAAOUME OTN HEIWON TNG QPTWXEIAG OTEKOVTAG APWYOC OTO
£PYO0 €0EAOVTIKWV Opyaviou®V Nou otnpifouv cuvavepwnoug Pag.

e Suvexifoupe TIC npoondBesle¢ pag yia Tnv npootacia Tou nepIBAAAOVTOG ME
KaBnUePIVEG eVEPYEIEC avaKUKAWGONG Kal UIOBeTOUNE VEOUG TPOMOUG £pyaaiag pEaa
and pia osipd anA@WV NPAKTIKWOV A&IToupyiag Tou KTipiou He okond Tnv
€€olkovounon evépyeiac.

e [powBolpe kal oTtnpioupe £€va Npoypappa evnueépwaong & eknaideuong os NadnTeg,
(POITNTEG KAl OTEAEXN TNG ayopdG OTOXEUOVTAG OTNV avanTugn TNG XpNUATIOTNPIAKNG
naideiac.

e Ynoortnpiloupe wg evepyd MéENoG TIG npoondabeieg Tou EAANvikoUu AikTUou yia Tnv
Etaipikny Koivwvikr) EuBUvn nou oToxeuel otnv npow6non kal npoBoAn Tng EKE
TOOO OTO EMIXEIPNKATIKO KAl KOIVWVIKO OUVOAO 00O Kal OTnV €niTeUEn 100pponiag
MeTa&U kepdogopiag kal BIWCIKNNG avanTugng.

ZHMANTIKA FTEFTONOTA METAFTENEZTEPA TOY IZOANOlINzZMOY

Agv undpxel onUavTike YEYovOC nou £AaBe Xwpa r oAokAnpwOnke pera Tnv 31.12.2012,
NUEPONNVia KAEIGIHATOC TWV OIKOVOUIKWV KATAOTACEWV Tou 2012 kal MEXPI TNV €yKPIoN TWV
OIKOVOMIK®MV KATAOTACEWY ano To AS Tng eraipiag, Tnv 8.3.2012.

ABnva, Tnv 8 MapTiou 2013

To Al0IKNTIKO ZUPBOUAIO
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wPHM,

Voyno?

3. EKOEzZH EAENrXoY ANEZAPTHTQN OPKQTQN

EAEFKTQN AOTIIZTQN
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HHHHHHHHW "Ex0Oeon EAtyyov Avefapmteov Opkotov EAeyktov Aoylotemv
IIpog Tovg Metoyovg tng Avevuung Etapeiag
«XPHMATIXTHPIO AGHNQON A.E.»

'Ex0eon eni twv Owovopuikeov Kataotaoewv

EAeyEape Tig ouvvnuuéveg owkovopikeég kataotaoelg g Etaipeiag XPHMATIETHPIO
AGHNQON A.E., ol omoieg ammoteAdovvTal amd TNV KATAOTAOT OIKOVOWIKNG B€ong tng 31ng
Aexepfpiov 2012, TIC KATAOTAOELS OUVOAKOU e100dnuatog, uetafornv 18iwv kKepaiainy kat
TOUEIAK®OV POV TNG XPNoewg mov €Ane tnv nuepounvia avtr, kabmg kot smepidnyn
ONUAVTIKGV AOYIOTIK®V apX®V Kot LeBOSmV kal AOUTES emeEnynUATIKES TIAN pOPOpieg.

EvOvvn g Awoiknong yua tig Owovopkég Kataotaoeg

H Gwiknon &xet v eubBlvn yia v KATAPTION KAl €VAOYN JTAPOVCIA0T) AUTOV TWV
OlKOVOUIK®DV KATAOTACEWY oVppova e ta Atedvn Ipotuma Xpnuatootkovouikrg Avagopag,
OT¢ auTd €xovv vioBeBel amnd v Evpwraikn Eveoor, 07eg KAl yia eKEIVESG TIG E0MTEPIKES
SukAideg, mov 1 Sroiknon kabopidel wg amapaitnteg, wote va kabiotatal Suvartr) n KATAPTION
OlKOVOUIK®DV KATAOTACEDV amaAayuéveov amd ovotmdn avakpifela, tov opeiletal eite o€
astat eite oe AdBog.

EvOvvn tov EAeykti)

H S pag evbivn eival va ekppAoovpe yvoun £ QUTOV TOV 0IKOVOUIK®DY KATAOTAGE®Y e
Baon tov €Aeyxo pag. Atevepynoaue tov Eleyxd pag ovppwva pe ta Atebvn IIpotuma
EAgyyov. Ta mpdtuma autd asmaitodyv va CUUHOPP®VOLAOTE e kKavoveg deovioloyiag, kabmg
kat va oyebiadovpe kat Slevepyope TOV EAEYXO0 LE OKOITO TNV ATOKTNOT €VAOYNG S1a0pAMong
YA TO €AV 01 OIKOVOUIKEG KATACTAOELS elval autarayueEveg amd ovolodn avakpifela.

O gleyyog mephapfavel n Sievepyela S1a81KaA01OV Yia TNV ATOKTNOT] EAEYKTIK®V TEKUNPLwV,
OXETIKA UE TA JTO0A KAl TIG YVWOTOOMOELS OTIG OIKOVOULKEG Kataotaoelg. Ot emieyoueveg
Sadikaoieg Paoifovtar otnv kpion Tov eAeyktn TePAAUPAVOUEVIC TNG EKTIUNONG T®V
KIvOUvwv ovotwdoug avakpifelag twv OlKOVOUIKMV KATAOTAOEWY, IOV O@PeileTal eite o€
artatn eite oe AdBog. Katd 1t Sievepyela aut@v Tov eKTIUNOEDV KIvdDVou, 0 eAEYKTNG
eetadel Tig eomtepkeg S1kAiSeg mov oyetidovTal ue TV KATAPTION KAl EVAOYT Jtapovoiao
TWV OLKOVOUIKQOV KATAOTAOEWY TNG ETAIPEIAG, UE OKOMO TO OXESIAOUO EAEYKTIK®V
S1a81kao10V KATAMNAGOV YA TIG TIEPIOTATELS, AAAA OX1 LLE OKOTIO TNV EKPPACT] YVOUNG £l TNG
QITOTEAEOUATIKOTNTAG TOV €0WTEPIKMV S1KAISwv g etaipeiag. O &leyyog meptrapfavet
emiong v afloAdynon g KATAAMNAOTNTAG TV AOYIOTIKGV apX®Vv kol uebodwv sov
XPNOLUOTTOIONKAY KAl TOL EDAOYOU TWV EKTIUNOEWYV IOV €yvay asto T dioiknon, kabog kat
a&10A0YNON NG GUVOAIKT|G TTAPOVOIACTIC TV OTKOVOUIKGOV KATAOTACEWY.

IMoTtedovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE GLYKEVTPMOEL EIVAL EMTAPKT] KAl KATAAMNAQ
yia ) BepeAdiwon g EAEYKTIKNG HAG YVOUNG.

Tvoun

Katd m yvoun pag, ot Guvnupéveg 01KOVOUIKEG KATAOTATELS TAPOLOIAdovv evAoya, Ao kKabe
ovo1woT Aoy, v owkovopikn Beon g Etaipeiag XPHMATIZTHPIO AOHNQON A.E. kata
v 311 Aekepfpiov 2012 KAl TN XPNUATOOIKOVOUIKT] TNG €iS00T Kl TIG TAUEIAKES TNG POES
yia 1 xpnon smov &Ange v nuepounvia avt) ovpgwva pe ta Aiebvr IIpotuma
XpPNUATOOIKOVOUTKIIG Avapopdg, 0mwg avtd £xovy viobetnOetl and v Evpwmnaikn Evwon.

AMo Ogna
O1 owkovopkeg kataotaoelg g Etapeiag XPHMATIEZTHPIO AOGHNQN A.E. ywa ™ xprion
mov €Ange v 31n Agkepfpiov 2011 giyav eheyyBel amd arhovg Opkwtolg EAeykteég AOYIOTES,

o1 o7toiol e€eppacav yvoun xwpig dtagoportoinon v 1n Maptiov 2012 71l TV O1IKOVOUTKMV
KATAOTAGE®Y TNG TTPOTNYOULEVNG XPTIOEWG.



Avagopa et AAMewv Noptkov kat Kavoviotikov Oepatov

EnaAnbeboape 1 ovugwvia kKol TV avuotoiynon tov sepiexopevov g 'ExBeong
Alayeipong Tov AloIKNTIKOL ZuPPBOVAIOL UE TIG CUVIUUEVESG OIKOVOUIKEG KATAOTAOELS, OTA
mAaiola Twv opr{opevav amd ta adpBpa 43a kat 37 tov K.N. 2190/1920.

AOnva, 8 Maptiov 2013
O1 Opkwtoi EAeyktég Aoyiotég

ITANATTQTHE I.K. ITATIAZOTAOY IOANNHE WYXOYNTAKHX
AM X0EA 16631 AM X0OEA 20161

EPNXT & I'TANTK (EAAAY)
OPKQTOI EAETKTEX AOT'TETEY A.E.
110 XAM EOGNIKHE OAOY AOGHNQON — AAMIAY
14451 METAMOP®QOXH
A.M. ZOEA ETAIPIAY 107
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4. ETHZIEZ OIKONOMIKEZz KATAZTAZEI2 INATH
XPHzH 2012 2YM®QNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAz

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 21



ETHZIA OIKONOMIKH EKOEXH XPHZHX 2012

4.1 ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
ZnH. 01.01- 01.01-
31.12.2012 31.12.2011
‘Ecoda
Alanpaypdarteuon Zuvalhaywv (Trading) 5.7 4.952 7.649 -35,3%
Ynnpeoieg XpnuaTiotnpiou 5.8 4.662 7.163 -34,9%
Aiaxuon NMAnpoedpnong (Market Data) 5.9 4.161 4.525 -8,0%
Ynnpeoieg MANPOPOPIKNG 5.10 818 884 -7,5%
'Egoda enavaripoAloyolpevmyv danavov 5.11 1.251 1.091 14,7%
Inbroker 5.12 245 134 82,8%
AoINEG YNnpeaieg 5.13 438 52 | 742,3%
KUkAoG KUpIWV EPYAci®V 16.527 21.498 -23,1%
Nopocg EmTponng KepaAaiayopdg 5.25 (392) (626)] -37,4%
2UVOAO AEITOUPYIK®OV ECOBWV 16.135 20.872 -22,7%
KooToG epyacimv kal danaveg
ApoIBEG kal £E00a NpoownIKoU 5.15 6.689 6.497 3,0%
ApoIBEG kal £€50da TpiTwV 5.16 337 434 | -22,4%
YNnpeoieg KOIVIAG WPEAEIAG 5.17 66 112 | -41,1%
SUVTNPAOEIG/UNXavoypa®Ikn unoaTtnpi§n 5.18 876 974 -10,1%
Dopol-OrA 5.19 436 480 -9,2%
Alaxeipion ktnpiwv/eEonAiouol 5.20 216 226 -4,4%
'EE0da WAPKETIVYK Kal dlapruiong 5.21 151 166 -9,0%
EE€0da oupMETOXNG OE POpEIG 5.22 181 204 -11,3%
Ac@aAlioTpa 16 8| 100,0%
E€oda AsiToupyiag 5.23 490 560 -12,5%
Aoina €€0da 5.24 177 750 -76,4%
Z0UVOAO ASITOUPYIKDV EPYACIAOV Kal
danavov 9.635 10.411 -7,5%
Aanaveg EnavaTigoAoyoUevEg 5.26 784 984 -20,3%
®OMNA véwv dpacTnpIoTATWY Kal
enavarigoAoyoUPevwy danavav 5.27 117 166 -29,5%
ZUVOAO AZITOUPYIK®V EPYAOT®OV KAl
danavov VEwvV dpacTnpIioTATOV 10.536 11.561 -8,9%
K€pdn npo popwv, XpPNHATOSOTIK®V,
ENEVOUTIK®V AMOTEAECHATWV Kal
anooBécswv (EBITDA) 5.599 9.311 -39,9%
AnooBeaeig 5.28 (209) (247)| -15,4%
Képdn npo popwv, XpNHATOSOTIK®OV Kal
€NeVOUTIK@V anoTeAecpatwv (EBIT) 5.390 9.064 -40,5%
'Ecoda KepaAaiwv 5.31 4,984 5.249 -5,0%
Képdn and  nwAnon  XpNHATOOIKOVOMIK®V
oTolxeiwv (OHOAOYWV) 5.31 450
MPOBAEWN UNOTIUNONG XPNHATOOIKOVOUIK@V
oToIXEiWwV (OHOAOYWV) 5.31 (1.988) -
Aoina Xpnuartooikovopikd €£0da 5.31 (5) (4)] 25,0%
Képdn npo popwv (EBT) 10.819 12.321 -12,2%
DOPOG €1000NATOC 5.37 (1.666) (3.437)] -51,5%
Képdn perd and @opoug (A) 9.153 8.884 3,0%

O1 onUEIDOEIG OTIG OeAideg 27 LEXPI 68 anoTeAoUv avandonaoTo UEPOG TWV OIKOVOUIKWY KATAOTAOEWY

e 31.12.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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<HP/
stittlo

KaBapa képdn pera anod gopoug (A) 9.153 8.884

Aoinda guvoAika eioodnpara / (Inpieg) - other comprehensive income

AnoTéAeopa anoTignang opoAOYwv 5.31 620 (1.213)
®OPOC €ni TOU ANOTEAEGHATOC ANOTIKNGNG (582) 488

Aoina ouvoAika icodnpara / (npieg) pera and @opoug (B) 38 (725)
SUYKEVTPWTIKA OUVOAIKG €icodnpaTa / (npieg) perd ano gopoug (A) + (B) 9.191 8.159

O1 OnUEIWOEIG OTIG OEAIBEG 27 LEXPI 68 anoTeAOUV avanoomnaoTo UEPOG OIKOVOULIKWY KATAOTAOEWV TNG

31.12.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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4.2 ETHZIA KATAZTAZH OIKONOMIKHZ OEZHZ
=np.| 31.12.2012 | 31.12.2011
ENEPIrHTIKO
Mn KUKAOQOpPOUV eVePYNTIKO EVEPYNTIKOU
ISloxpnoiJonoioUPeEVa EVOWPATa nayia 5.28 326 518
Aula neplouciaka oTolxeia 5.28 15
EnevdUoeic og BuyaTpIkEG Kal AOINEC PAKPONPOBETHEG
anarrnoeig 5.29 2.558 2.558
AvaBaAAOPEVEG POPOAOYIKEG ANAITATEIG 5.38 627 737
3.526 3.813
KukAogopiaka oToixeia EvepynTikoU
MeAdTEC KAl AOINEG EPNOPIKEG AMAITHOEIG 5.30 2.967 2.740
NAOINEC anamnoeic 5.30 1.251 1.501
AlaBEoiua Npo¢ NWANCN XPNHATOOIKOVOUIKA OToIxeia |5.31 1.740 6.470
Tapeiaka d1abgoiya kai icoduvaua 5.32 103.160 101.614
109.118 112.325
ZYNOAO ENEPIrHTIKOY 112.644 116.138
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'Id1a KepaAaia
MeToXIKO KepaAaio 5.33 20.012 20.012
Alapopd anod £€kdoon HETOXWV UMEP TO APTIO 4.3 55 55
AnoBsuaTika 5.33 64.644 64.606
AnoTeAéopaTa €Ig VEo 4.3 23.328 26.175
2uvoAo Idimv KepaAainv 108.039 110.848
MakponpOO ECHEG UNOXPEWOCEIG
Enixopnynoeig kai AoINEG PHakp/HEG UNOXPEWTEIG 5.34 50 344
MpoBAEYEIg 5.35 1.395 1.353
1.445 1.697
BpaxunpoOECHEG UNOXPEWOCEIG
MpouNBeUTEG Kal AOINEG EPNOPIKEG UNOXPEWOTEIG 5.36 2.054 2.787
dOpoI €I00dAUATOG MANPWTEOI 5.37 862 535
NAOINEG BpaxunpOBETUEG UNOXPEWTEIG 244 271
3.160 3.593
ZYNOAO IAIQN KEDAANAIQN & YIMTOXPEQZEQN 112.644 116.138

O1 onuUeIWOEIG OTIG 0eAIdeG 27 péxp! 68 anoTeAouv avanoonaocTo EPOG TWV OIKOVOUIKWY KATAOTAOEWY

NG 31.12.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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4.3 ETHZIA KATAZTAZH METABOAQN IAIQN KEDAANAIQN

KINHZH IAIQN KEDAAAIQN

Alagopd amé

MeToxiko " i . AmoteAéoparta  Zovoho Idiwv
) ékdoon peToxwv  AoBepaTikd . ;
ke@aAaio , ; €1G ved KegpaAaiwv
umép To GpTIO

YtroAoitra 0170172011 20.012 55 65.331 17.291 102.689
Képdn xpriong 8.884 8.884
NOITTG GUVOAIKG €I000APATA UETA aTTO POPOUG (725) 0 (725)
ZUYKEVTPWTIKA OUVOAIKA EI00BAPATA JETA OTT6 POPOUG (725) 8.884 8.159
YmoAorma 31/12/2011 20.012 55 64.606 26.175 110.848
Képdn xpriong 9.153 9.153
NoITTé GUVOAIKG €I008APATA HETG aTTO POPOUG 38 0 38
ZUYKEVTPWTIKG OUVOAIKA E1I008AATA PETA OTTO POPOUG 38 9.153 9.191
Mepiopara TAnpwBEvTa (12.000) (12.000)
YtoAoima 31/12/2012 20.012 55 64.644 23.328 108.039

O1 onueiwoeig oTig 0eAideg 27 uexpl 68 anoTeAouv avanoonaocTo LEPOG TWV OIKOVOUIKWV KATAOTAOEWV TG

31.12.2012.

(nood o€ xiIAId0eG UpW EKTOG av avaPepeTal OIAPOPETIKA)
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4.4 ETHZIA KATAZTAZH TAMEIAKQN POQN

‘'OpIAog

Znp. | 31.12.2012 | 31.12.2011
Taps1akéG poEG ano AEITOUPYIKEG pacTnPIOTNTEG
KEpdn npo popwv 10.819 12.321
MAéov / (peiov) npooappoyég yia:
AnooBEaelg 5.28 209 247
MpoBAewn anolnuiwong NPocwnikoU 5.35 505 139
KaBapég npoBAEWEIg 5.35 0 231
'Ecoda ToKwv 5.32 (4.984) (5.249)
XpewaTIkoi TOKOI Kal ouvapn £€€oda 5.32 5 4
MpoBAewn uNoTiPNoNG oMOAOYOU 5.31 0 1.988
?jgg)r\]bilfv;d))\non XPNHATOOIKOVOUIKOV MEPIOUTIAKWY OTOIXEIWV 5.31 (450) 0
MAéov / (uciov) npooapuoyeg yia peTaBoAég Aoy /ouwv
KeaAaiou kivnong np nou oxeTidovrai pe TiG A€IT /KEG
opaor /1&g
AUEnon / (Keiwon) anarnoswv 23 (722)
AUEnon/ (peiwon) unoxpewoewy (NANV davelakwy) (1.054) (83)
XpewaoTIkoi TOKO!I kKal ouvagpn €€0da katapBeBAnueva 5.32 (5) 4)
MANPwWHEC yia anolnPIWOEIC NPOCWNIKOU 5.15 (463) (66)
KaTaBeBAnueEvol Gopol 5.37 (1.811) (5.051)
Z0volo siopomv ano Asit/kég dpaoT /TG (a) 2.794 3.755
Engv3UTIKEG SpacTNPIOTNTEG
Ayopd evoouaTwVv Kal AUAwv oToIXEInV 5.28 (32) (275)
E-IrcI)T)F()SiEEIC and 81ab£ciua NPog NWANGN XPNHATOOIKOVOUIKA 5.31 5.800 0
EionpaxBévTteg ToKOI 5.32 4.984 5.249
ZUvoAo s10pomv and enevd/kég dpaoT/TeG (B) 10.752 4.974
XpnHaTodoTIKEG ApacTnpPIOTNTEG
Xoprynon daveiou 0 (1.500)
MANPWHEG HEPIOHATWV 5.41 (12.000) 0
Z0voAo ekpowV ano XpnH/kég dpaot/TeG () (12.000) (1.500)
KaBapry al&non oTa Tapelakd diabéaipa kar isoduvapa va
otonc (@) (B £ (1) i o Sraeee Lode 722
Tapeiaka diabgoipa kai 1I00d0vapa Evapgng xprnong 101.614 94,385
Tapeilaka d1ad£oipa kai I00dUvapa ARENG Xpnong 103.160 101.614

O1 oNUEIDOEIG OTIG OeAIdEG 27 uexpl 68 anoTeAoUv avandonaoTo LUEPOG TWV OIKOVOUIKWV KATAoTAOEwVY Tng 31.12.2012.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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<<<<<

5. ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN
KATAZTAZEQN

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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5.1 FENIKEZ NAHPO®OPIEZ I'lA THN ETAIPIA

H etaipia «<XPHMATIZTHPIO AGHNQN A.E.» 10pubnke Tnv 01/08/1995 Bdosl Tou vopou 2324/95 (DEK
146/17-7-95) kai €ival gyysypaupevn oto MnTpwo AvwvUuwv ETaipeiwv pe apiBuo 33940/06/B/95/23
(PEK 4620/02-08-95). 'EOpa TNnG eTaipiac £xel opiobei o Afuoc ABnvaiwv kal Ta ypageia Tng BpiokovTal
oTnv ABnva, o0dog A. ABnvav 110, TK 10442. H didpkeia Tng €Taipiag €xel opioTei yia 200 xpdvia anod Tng
VOMiJoU ouoTdoew TnNG. H ETalpeia £€xel wg KaTaoTaTikd Okomno, TNV opyavwan Kal UnoaTnpiEn AsiToupyiag
ayopwv afiwv, ayopwv napaywywv kdl MoAupepwv Mnxaviopwv AlanpayudaTteuons, Kadbwg kal aAAwv
XPNHATONIOTWTIKOV MECWYV OTnV EAAGDa kal oTo €EwTepikO6. H eTaipia avnkel otov ‘OpiAo EAANnvika
Xpnuartiotrpia nou katexel To 100% Twv peToXwv TnG (90% EXAE, 10% ETEK).

O 0IKOVOUIKEG KaTaoTaoelg TnG ETaipeiag yia Tn xpnon nou €An&e tnv 31.12.2012 €xouv eykpiBei oTtn
ouvedpiaon Tou AloiknTikoU ZupBouAiou TnG 8.3.2013 kal TeAoUvV unod Tnv €ykpion Tn¢ ETrnoiag TakTIKAG
Fevikng ZUuvéAeuong Twv MeTOXWV. Ol OIKOVOUIKEG KATAOTAOEIG TnG ETaipiag nepihapBavovrar o€
Evonoinuévec Oikovopikeg KaTaoTaoeic nou kaTtapTilel o 'OpIAoG EAANVIKG XpnuaTtioTipia.

5.2 BAZH NMAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Ol OIKOVOHIKEG KATAOTACEIG €XOUV KaTAPTIOBei oUppwva pe Ta Aigbvr MpoTuna XpnUATOOIKOVOUIKAG
Avapopdc (AMXA), 6nwc auTtd éxouv ekdoBei ando To SupPoUAio AlieBvwv AoyioTikwv MpoTunwv (ZAAM)
Kabwc Kkal oUNQWVaA HE TIC OXETIKEG AIEpUNVEIEC TOUG, ONWG AUTEG €xouv ekdoBei and Tnv Enmitponn
Algpunveiov MpoTunwv Tou SAAM, O6nw¢ auta éxouv uloBetnbei and Tnv Eupwnaikf 'Evwon Kai
£papuolovTal UNOXPEWTIKA YIa TIC XPAOEIC Nou Afyouv Tnv 31 AekepBpiou 2012. Aegv undpyouv npdTuna
Kal dlEpHNVEIieg NPOTUNWY NOU VA €X0UV EQAPHOCTEI MPIV TNV NUEPOUNVia €vapéng TNS E@apuUoyng Toug.

O1 napoUOeC OIKOVOMIKEG KATAOTACEIC €XOUV OUVTAXOei oUpQwva WE TNV apXn Tou 10TOpIKOU KOOTOUG,
ONWC auTh TPOMOMOIEITAal WE TNV avAnNpPooappoyr OUYKEKPIMEVWY oToIXeiwv EvepynmikoU kai Idiwv
KepaAaiov kal Ynoxpewoewv ot sUAoyeG a&iec (EPNopikd XapTOQUAAKIO Xpeoypdpwyv, AIaB£CIya npog
nwAnon neploudiaka otoixeia kai Enevdloeig o akivnTa) kai TNV apxn Tng ouveéxiong TnG dpaaTnpIoTnTag
«going concern».

H ouvtagn Twv Oikovouikwv Kataotdoewv ouppwva pe Ta Aiebvry MpoéTuna XpnuaTtooiKOVOMIKNAG
Avapopdc anaitei onwg n Aioiknon Tou Opidou npoPaivel oe onUAvTIKEC NApadoXEC Kal AOYIOTIKEG
EKTIMNOEIG Nou ennpealouv Ta unoAoina Twv Aoyaplacuwv EvepynTikoU kal MabnTikoU, Tn yvwoTonoinon
EVOEXOPEVWV aMNAITACEWV Kdl UMOXPEWCEWV KATd Tnv nuepounvia ouvtagng Twv  OIKOVOUIK®WV
KaTtaoTtdoswyv, kabw¢ kal Ta napoucialopeva £0oda kal €€0da KaTa Tnv und eE€taon xpnon. Mapd To
yeyovog OTI auToi ol unoAoyiopoi Baagifovral oTnv KaAuTepn duvaTn yvwon Tng Aloiknong o oxeon HE TIG
NEPIOTACEIC KAl TIC TPEXOUCEC OUVONKEG TA NPAyHaTIKG ANOTEAEGUATA PNOpPEi TEAIKA va dlapEPouv ano TIG
EKTIUNOEIG AQUTEG.

Ol eKTIUNOEIG Kal ol Kpiosig a&lohoyouvTal ouveXwG Kal Bacifovral Ot suneipika OsdopPEvVa Kal AAAoug
NnapayovTeg, CUMNEPIAAUBAVOPEVWYV TV MNPOCJOKIMV VYid MHEANOVTIKG yeyovoTa nou BswpolvTal
avapevopeva uno eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTiyd OTI dev undpxouv EKTIUAOEIG KAl
napadoxEG MoU EVEXOUV ONHUAVTIKO KivOUVO va NMPOKAAECOUV OUGCIMOEIC NPOCAPHUOYEG OTIC AOYIOTIKEG a&isg
TWV MEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWCEWV.

>1tnv Kataotaon Oikovouikng ©¢ong otnv 31.12.2011 avaTta&ivoundnke nood €1.500 xIA. ano 1o KoVOUAI
neAATEG KAl AOINEC ANAITACEIG 0TO KOVOUAI AOINEG HAKPOMPOBETHUEG anaITAOEIG yia AOYOoUG OUYKPICINOTNTAG
ME KAeIOpevnG xpnong. Eniong orn Kataortaon Tapeiakwv Powv Tng 31.12.2011 avata§ivoundnkav
opIouEva kovOUAIa yia AOYouG OUYKPIGINOTNTAG He TNV KaTaoTaon Tapiakwv Powv TNG KAEIOPEVNG XPNONG.

O1 Topeic 6nou anartoUv uwnAOTEpOU PabuoU kpion kali OMou ol UNoBECEIC KAl Ol EKTIMNOEIG €ival
oNMavTikEG yia TiIG OIkovopikeG KaTaoTaoelg napaTifevTal KATWTEPW !

DOpoG £1000HATOG

AnaiteitTal kpion anod Tnv ETaipegia yia Tov npoadiopiopo TNG NpOoBAEWnG yia oOpo €1000AKATOG. YNApXouV
NMOAAEC oUVAAAAYEG KAl UNOAOYIOHOI Yia TOUG Omnoioug 0 TEAIKOG NpoadiopIoHOG ToU OpoU ival aBERaAloc.
Edv o TeEAIKOG POpPOG €ival dIaQOPETIKOG and Tov apxika avayvwplobévra, n diagpopd 6a ennpedcel Tov
@OpPOo €1000UATOC OTN XProN Nou o NpoadIopIoHOG TWV popoloyikwv dilagpopwy Ba AdBel xwpa (onueiwon
5.37).

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 28
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MNMpoBAEWEIC yia eUNopIKEG Kal AOINEG anaiTroEIg

H Aioiknon Tng ETaipeiag npoBaivel o neplodikn €NAVEKTIINGN TNG €NAPKEIAG TNG NPORAEYNG OXETIKA HE
TIG EMOQAAEIG anaITAOEIC 0 guvdapTNoNn KE TNV NIOTWTIKNA TNG NOAITIKA Kal AdgBavovTtag unoyn oToIXEia
Tng Nopikng Ynnpeoiag Tou OpiAou, Ta onoia npokUNTouv BAcel enegepyaaiag 1I0TOPIKWV JEGOUEVWY Kal
npoopatwv e€eAifewyv Twv unoBéoswv nou diaxelpileTal (onueiwon 5.30).

QPéAipeg {WEG TWV EVODUATWV nNayiowv nNEPIOUCIAK®V OTOIXEIWV KAOWC Kal TWV dAUA®V
NEPIOUCIAK®V OTOIXEIDV

H Aloiknon npoBaivel o€ OpICUEVEG EKTIUNOEIG ava@opiKa PE TNV wPEAIUN {wn TWV AanooBeoTEWV nayiwv.
AUTEG 01 UNOAEINOUEVEG WPENIPEG {WEG ENAVEKTINWVTAI NEPIOSIKA yia va eKTIUNOEI KaTa Nooo ouvexifouv
va eival kaTdAAnAeg. MeplocoTEPEC NANpoQopieG napaTtiBevral oTIC napaypdgou¢ 5.3.1 kar 5.3.2
avrioToixa.

Mpoypaupara CUYKeKpIHEV®V NAPOXDV

To KOOTOC WQPEANUATWV YId TA MNPOYPAUHATA OUYKEKPIMEVWV MAPOXWV unoAoyileTal XpnoidonolwvTag
avaAoyIOTIKEG EKTIMNCEIG, KATA TIC OMOIEG XpnoldonoloUvTal napadoxeC yia Toug MpogEo@AnTIKOUG
OUVTEAEOTEC, TO pUBPO aUENONG TwV HICBWYV Kal Ta NoocooTd BvnoiudTNTAc. AOYw TNG HAKpoxpoviac puong
TWV NPOYPANPATWY, Ol NapadoxEC AUTEG UNOKEIVTAl O onuavTikn aBepaidTnta (onueiwon 5.15).

'EAEYXOG Anoyei®wonG CULLETOX®V

H ETaipia Jlevepyei TOVv OXETIKO €AEYXO AMOMEIWONG TWV CUMMETOX®V TNG OTAV UMAPXOUV E£VIEIEEIC
anopeiwong. MpokeIYEvou va Yivel o EAeyXog anopesiwong yiveral npoadioplopog TG afiag xpnong («value
in use») Twv BuyaTpikwV. O ev AOyw npoadlopIoPOC TNG a&iag Xprnong andaiTel va yivel yia ekTignon Twv
HMEANOVTIKOV TAUEIOK®V POWV TNG KABs BuyaTpIKnG Kal va €niAeyei To KATAAANAO €NITOKIO NPOEEOPANCNG,
ue Bdaon To onoio Ba kabopioTei N Nnapouoa a&ia TWV AVWTEPW HEAAOVTIKOV POW®V.

5.3 BAZIKEZ AOIIZTIKEZ APXEZ

O1 Baocikég AoyIOTIKEC apXEG mou uloBstnBnkav ano Tnv Etaipsia katd Tn oUVTA&n TwV CUVNUHEVOV
OIKOVOUIK®V KATAOTACEWV £XOUV WG €ENG:

5.3.1. ISioxpnoigonoloUNEVA EVO®KATa nayia

Ta 1310xpnoiponoloUPeva evowuaTa nayla oToixeia aneikovifovral OTIC OIKOVOUIKEC KATAOTACEIG OTO KOOTOG
KTAOEWG HEIOV TIC CUOCOWPEUPEVEG ANOOBRETEIG KAl TUXOV NPOPBAEYEIG anopeiwong TNG a&iag Touc.

To KOOTOG KTAONG NEpPIAAPBAVEl OAEC TIC APECA ENIPPINTEEG OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveaTepeC dANAVEG KATaxwpouvTal g€ enav&nan TnG AoYIOTIKAG a&iag Twv evoO®UATwV Nayiov f wg
EexwploTd nayio, povo av nibavoAoyeital 0TI HEANOVTIKG OIKOVOUIKG opEAN Ba €iopeliocouv GTOV OMIAO Kal
€POOOV TO KOOTOC TOUG WMNopEi va enigeTpnOei agioniora.

To kOOTOC EMICKEUWV Kal CUVTNPNOEWV Kataxwpeital orn Kartaoraon ZuvoAikoU Eigodnuartog, oTav
npayuaTonolouvTal.

O1 anooBECEIC TV AAAWV OTOIXEIWV TWV EVOWNATWV Nayinov (MANV Twv €0aQIK®WV EKTACEWY, Td onoid dgv
anooBevovTal) unohoyifovTal pe Tn oTaBepn pEBodo kaTa Tn SIdpKeIa TNG WPEAIUNG {wNG TOUG WG €EAG:

Q@EAIPN ZwN
- KTipia kal Texvika €pya 20 xpovia
—  MnxavoAoyikog eEONAICUOG 5-6 xpovia
- MeTagopika peaa 5-6 xpovia
- Aoinog e5onAiopog 3-10 xpovia
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H w@eAiyn {wn Tov evowudTwVv nayiwv Kdl ol UNOAEIMMATIKEG a&iec avabewpouvTtal €Tnoiwc. ‘OTav ol
AOYIOTIKEC a&iec Twv evowpaTwy nayiwv ungpBaivouv Tnv avakTnoiun a&ia Toug, n diagopd (anopeiwon)
KaTaxwpeiTal wg €000 oTnv Katdotaon ZuvoAikoU Eicodruartoc.

Kata tnv andoupon n nwAnon KAnoiou NEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol CWPEUMEVEG
anooBeoeig diaypagovTtal and Toug avTioTolXoug AoyapidogpoUc Tn XPOVIKR nepiodo Tng anooupong f Tng
NOANONG Kal Ta OXETIKA kKEPDN 1 nMiec avayvwpifovTtal oTnv KatdoTtaon ZuvoAikoU EicodruaTog.

5.3.2. ‘AuAda nNePIOUCIAKA oToIXEIa

>Ta duAa neplouciakd oToIXEid TOU evepynTIKOU NepIAaPBavovTal adeleg AoyIoHIKoU, MoU anoTIHwVTdl oTo
KOOTOG KTNOoNG Heiov TIG anooBéoeic. O1 anooBécelc dievepyolvTal e Tn oTaBepn PEB0dO kaTd Tn dIApKeld
NG WPEAIUNG {wNG TwV OTOIXEIWYV auTwy, Nou npounoAoyileTal o nepinou 3 €Tn.

5.3.3. MeTatponn §€vou volioparog

ZuvaAAayég kai undédoina

O1 ouvaAAayég os EEva vopiopaTa PHETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TN XPHOoN TWV ICOTIMIOV Mou
upioTavTal katd Tnv nuepounvia Twv ouvaAlaywv. Képdn kar Inuie¢ nou npokUNTOUV and Tov
dlakavoviouo cuvailhaywv oge EEvo vOopiopa kabwg kal and Tnv anoTiunon, oTo TEAOG TNG XPNHOoNG, Twv
VOUIOHATIK®WV OToIXEiwv EvepynTikoU Kdl YMNOXPEWOEWV TMOU €ival €KQPACUEVA O EEvo VOUIOHQ,
KaTaxwpouvtal ortnv KaTtdotaon ZuvoAlikoU EicodnuaTtog. O1 ocuvaAlayuaTtikég d1apopég and pn
VOMIoHaTIKG oTolXeia nou anoTigouvTal oTnv UAoyn a&ia Toug BewpouvTal WG THAKA TNG eUAoyNG agiag Kkai
OUVENWG KaTaxwpouvTdl 0rnou Kal ol d1aPopEC TNG eUAoyng a&iac.

5.3.4. Anopeinon A§iag pn XpnHATOOIKOVOHIK®OV NEPIOUCIAK®V CTOIXEIWV

H eTaipia €€eTdlel 0 KABE NUEPOUNVIA OIKOVOUIK®V KATAOTAOEWV €AV UNAPXOUV eVOEIEEIC anopeinong vid
Ta MN XPNUATOOIKOVOMIKA MNEPIOUTIaKa oTolxeid. O Kataxwpnuéves afie¢ Twv MEPIOUTIAKWY OTOIXEIWV
avabewpouvTal yia TUXOV anopeinon OnoTe Ta yeyovoTa N ol aAAayeg NepIOTACEWV UNOJEIKVUOUV OTI N
kataxwpnuévn a&ia iowc va pnv €ival avaktnoiun. 'OTav n kataxwpnuevn a&ia evog oToixgiou unepBaivel
TNV avakTtnoiyn aia Tou, avayvwpileTal {nuia anopeiwong oTnv KAataoraon anoTeAeopdTtwv xpnong. To
avakTnolipgo nood unoAoyileTal wg To PeyaAUTepo PETAEU TNG UAoyng a&iac peiov £€€0da NwAnong kai Tng
a&iag og xpron. H eUAoyn a&ia peiov €€0da NwANONG €ival To Nogo Nou NMpPokUNTEl anod TNV NwAnan evog
oToIXEiou og aveEdpTnTn ouvaAAayn HETAEU evhNEPWY KAl NPOBUPWY HEPWY, HETA TNV APAipedn OAWV TWV
AUECWV €MNPOCOsTWV €E00WV NWANCNG, ev®w n aia os Xprion €ival n TpEXouad a&ia TNG EKTIHWHEVNC
MEAANOVTIKNG TAMEIAKAG PORC MOU AvapéVETAl va npokUwel and Tn ouvexI{OUEVN XPron Tou OToIXEioU Kal
and Tn d1dbeor Tou aTo TEAOG TNG WPEAIUNG {wn¢ Tou. Ma Tnv a&loAdynon TN anopeiwong, Ta oToixeia
TOU €VEPYNTIKOU opadonoiouvTdl OTO KATWTATO €MiNEdO yia TO OM0i0 UNAPXOoUV EEXWPIOTEG avVayvwpioIUeS
TAPEIAKEG POEC.

5.3.5. XpnpaTooikovouika Héoa

Ta XpnNHATOOIKOVOMIKA Méoa napoucialovTal w¢ anaiThoEIG, UNOXPEWOTEIG 1] OToIXEia TNG kabapng B£ocwc,
Baosl TNG ouciac KAl TOU MEPIEXOUEVOU TWV OXETIKOV OUPBACEWY and TIC OMOIEG anoppeouv. TOKOI,
JepiopaTta, kEPON 1 {nUiEC Nou NPoKUNTOUV anod Ta XPNHATOOIKOVOMIKA NpoidvTa nou Xapakrtnpifovrdl wg
anaiTnoeig r UNOXPEWOEeIG, AoyigTikonoloUvTal wg €0oda ) €§oda avTiaToixa. H diavoun PeEPIOHATWY OTOUG
HETOXOUG AoyloTikonoleiTal an’ subeiac otnv kabapn 6€on. Ta XpnUATOOIKOVOMIKA HECA cupyn@ifovTal
otav n Etaipeia, cUY@wva Pe To VOHO, £XEl VOUIKA TO JIKAiWKA auTo KAl NpoTiBeTAl va Ta CUPWYNPIoEl OE
kaBapn Baon (MeTA&U Touc) N va avakTnoel TO MEPIOUCIAKO OTOIXEIO KAl va CUPWNQICEl TAUTOXPOVWG ThV
unoxpEwaon.

Ta xpeoypa@a cival éyypaga (TiTA0I) Ta onoia EVOWPAT®VoUV dIKAiwHa O OpPICHEVO MEPIOUTIAKO OTOIXEIO
duvapevo va anoTiunBei oe xpnua. O1 TiTAol €ival €iTe ovopaoTikoi €iTe avwvupol. Ta KuploTepa €idn
XPEOYPAPWV E€ival ol HETOXEC, Ol OMOAoYieg, Ta opoOAoya (kpaTika, Tpaneldika r €raipikd), Ta &€vToka
YPAMMATIA, Ta apolBaia ke@aiaia KA.

O1 ayopéEg kal ol NWANCEIG XPNHATOOIKOVOUIKWV HECWV avayvwpifovTal TNV nuepounvia Tng ouvaAiayng,
nou €ival n nuepopnvia nou deopeleTal H eTaipia va ayopdaoel fj va NouAnocel To PECO.
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Ta xpedypagpa xapaktnpilovrav apxikd wg TiTAol oTnv gUAoyn a&ia péow oUVOAIKOU €1600RNAaTog, dnAadn
BewpeiTo OTI ayopdcOnkav kai diatnpouvTal JE OKONO TN PEUCTONOINGN TOUG Ot Bpaxuxpovio didoTnua yid
TNV anokopion KEPJOUG. SUVENWC, evTdooovTav aTnv kaTtnyopia Tou AAM 39 «XpnuaTooIiKoVouIKAa aTolXEia
anoTigwpeva oTnv eVAoyn a&ia Toug HEOW TNG KATAOTAONG OUVOAIKOU €1003MKATOC» KAl N anoTiunaor| Toug
yIvoTav otnv euAoyn a&ia Toug, evw Ta €€ anoTiunong kEPdN n InuiEG cupnepiAapBavovTal oTo anoTEAECHA
NG nepiodou. And 1.7.2008 uioBeTrBnkav ol Tpononoinoeic Tou AAM 39 kal w¢ ek ToUTOU TA Xpeodypaga
HETAQEPOBNKAV OTN KATnyopia XapTo@uAdkia S1aB&oiua nNpog NWANCN Kal TO AanoTEAECHA TNG aAnoTiunong
TwWV OMOAOYWV AoyioTikonoleiTal o €101kO anoBeuatikd. Ta €€ anoTiuAoews kéPON 1 InUIEC Ta ornoia
NPoKUMNTOUV ano TIC HETABOAEC TNG eUAoYNG aiag Twv XPEoYPAPWY NOU KATATAooovTal oTo 31aB€aiho nNpog
nOANON XApTOPUAAKIO KaTaxwpoUvTal gc €10IkO anoBeuaTikd oTta idla ke@daiaia. Katd Tn nwAnon Twv
XPEOYPAPWVY Tou O1aBECIPOU MPoG NWANCN XApTOPUAAKIOU, Ta avTioToIXd CUCCWPEUMEVA KEPDON/TNUIES
MeTapEépovTal and To &€I3IKO anoBepaTikd OTOUG anoTEAECHATIKOUG Aoyapiaopoug Tng Kartaoraong
SuvoAikoU Eigodnuartoc.

Ta XpNUATOOIKOVOUIKA HETA TNG €Talpiag Ta&lvopoUvTal OTIC NApakATw KATnyopieg Ye Bacn Tnv ouadia Tng
oUhBacng kal To okono yia Tov onoio anokTnénkav. H anogaon yia Tnv katnyoplonoinon AauyBaveral ano
Tnv Aloiknon Kata Tnv apyIkrn avayvwpion Tou OToIxXEiou evepynTikoU.

XPNHATOOIKOVOHIKA OTOIXEia anoTIH®WHEVA oTnv &UAoyn adia Toug HéEOw TOU AoydpiacHou
OUVOAIKOU £1003AQHATOG

AuTn n kaTtnyopia nepiAauyBavel dUO UMOKATNYOPIEC, TA XPNHUATOOIKOVOUIKA OTOIXEId €vePYNTIKOU MpPoC
gunopia kal autd nou npoadiopioTnkav wg enevoUoelg o sUAoyn a&ia YEow Tou Aoyapiacpol ouvoAikoU
£1000NKUATOG, KATA TNV apxIKh avayvwpion. 'Eva XpnUaTooIKOVOUIKO OTOIXEI0 evepynTIKOU KATAXWPEITAl OE
auTn TNV KaTtnyopia, 0Tav anokTaTal Kupiwg Pe To okond BpaxunpdBsoung nwAnong r otav npoadiopileTal
G TETOl0. EMiong o€ auTtr Tnv Katnyopia kKataxwpouvTdl Td napdywyad HEoA yia epnopia, €kTOC av
npoadiopifovTal w¢ HEoa avTioTaduiong.

Adveia kdl andiTROEIG

MepiAauBavel pn napdywya XpNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId HME NAYIEG 1 NPOCDIOPIOHEVEG
NANPwWWUEG, Ta onoia dev dianpaypaTtelovTal o evepyn ayopd kal dev undapxel npdBeon eunopiag Touc.
MNepiAapBavovTtal oto KukAo@opouv EvepynTikd €kTOG Kal €av Arlyouv o€ diA0TnUa PEYAAUTEPO Twv 12
unvov and Tnv nuepopnvia Twv OIKOVOUIK®V KaTaoTAaoswy.

O1 XPNHATOOIKOVOMIKEG AMNAITACEIG KAl Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIC OTNV KATACGTACN OIKOVOMIKIG
8cong nepiAapBavouv Ta Odiabéoiya, Ta Xpedypada, TIGC AOINEC ANAITACEIC, TIC OUMMETOXEG, TIC
BpaxunpoBeopec Kal HAKPONPOBETHUEG UNOXPEWUTEIC.

AlakpaToUHeveG WG T AREN enevdUOoEIg

MepiIAauBavel Pn napdywya XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa HWE NAYIEG 1 NPOCdIOPICHEVES
NANPWHEG KAl OUYKEKPIMEVN ANEN KAl Ta onoia n €raipia €xel TNV nNpoBeon kal Tnv 1kavoTnTa va Ta
dlakpaTtnoel w¢ Tn ANREN Toug. H eTaipia dev €ixe XpnMATOOIKOVOWIKA Meploudiakd OToIXEia auTng Tng
KaTnyopiag kata tn diapkeia TnG XprHonc.

A1aB£oipa npog NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAapBavel un napdywya XPnUATOOIKOVOMIKA MEPIOUCIAKA OTOoIXEid Ta onoia €iTe npoadiopilovral o€
autTAVv TNV Kartnyopia eite Ot pnopoUv va evraxbolUv oe kdnola anod TIC AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa Pn KUKAOQOPOUVTA MEPIOUTIAKA OToIXeid epoOoov n Aloiknon dev €xel TNV Npobean
va Ta pEUOTONOINOEl Jéoa o€ 12 Yrveg ano Tnv nueEpopnvia TG kKatdoTaong TNG GUVOAIKNAG B€onc.

AoyI0TIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayopEg Kal NWANCEIG XpNUATOOIKOVOUIK®MV OTOIXEIWV EVEPYNTIKOU anoTIHWHEVWY aTnv eUAoyn a&ia Toug
HEow TNG KaTtdoTtaong ZuvoAikoU ElcodnuaTtog, d1akpaToUHEV@V MEXPI TN AREN kal J1aB&oigwv npog
nwANoN, KaTaxwpouvTal KaTtd Tnv nuepounvia ouvaiAayng, dnAadr Tnv nuepounvia karta Tnv onoia o n
gTaipia deopeUETAl Vva ayopdael f va NwANCEl To OTOIXEIO evepynTikoU. Ta ddveia avayvwpifovTal oTav
ekTapievovTal MeTPNTd OTOUG mMIoTOUXOUG. Ta XPNMATOOIKOVOUIKG OTOIXEId €vePYNTIKOU Mou Jev
napouaidfovTal oe eUAoyn aia péow Tng Katdoraong ZuvoAikoU Eioodnuatog, avayvwpilovral apyika
oTnv gUAoyn a&ia nAéov Twv €£00wvV ouvailAaync. Ta XpnUATooIKOVOUIKA GTOIXEia evepynTikoU, navuouv va
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avayvwpifovtal oTav Ta dIKAIwPATa €ionpa&ng TwV TAUEIAK®OV POWV TOUG ARyouv n OTav n €Taipia €xel
ouclaoTikd PeTaBiBacel Toug KIvOUVOUG Kal TIG anodOoeig 1 avTapolBEG Nou CUVendAyeTal n 1810KTNaia.

O1 d1aB&aipol NPo¢ NWANCN €nNevOUTIKOI TITAOI KAl Ta XPNMATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU O£ €UAOYN
a€ia péow TG Kataotaong ZuvoAikoU Eioodnuartog, kal oTIC HMETAYEVEOTEPEG MEPIODOUG AMOTINWVTAl Kal
napouaidfovral otnv eUAoyn a&ia. Ta daveia kal npokaTaBoAEG, kai ol dlaKPATOUMEVEG HEXPI TN ANEN
enevdUaoelg, napouaialovTal oTo avanooBeoTo KOOTOG HE TN HEBODO TOU MpaypaTikoU eniTokiou. KEpdn Kal
{nuiegc ano peTaBoAég otnv eUAoyn a&ia TnNG KaTnyopiag «XpnUATOOIKOVOMIKA OTOIXEIa evepynTikoU oTnVv
gUAoyn a&ia péow TnG Kartaotaong uvoAikoU EiocodnpaTtoc», nepiAauBavovTal, Katd Tnv nepiodo nou
npokUNTouv oTnv KataoTtaon ZuvoAikou EicodruaTog.

Képdn kal {nuiec and MeTaBoAéc otnv €UAoyn a&ia OlaBEoiywv Npog NWANON XPNHATIOTNPIAK®OV
NEPIOUTIAKWY OTOIXEIWV KaTaxwpoUvTal ansubeiag oTa idia kepaAdaia, HEXP! TO XPNHATOOIKOVOUIKO OTOIXEIO
gvepynTIKOU va anoavayvwpIioTei i va unoaoTei anopegiwon, ondTe, To CUCOWPEUNEVO KEPDOC N n Znuia nou
avayvwpioTnkav nponyoudévwe oTa idla  kepdahaia, JeTagépovral oTnv  Kartdoraon SuvoAikoU
EigodnuaTtog. O1 TOKOI TOUG OMWC nou unoAoyilovral pe Bdaon Tn PEBOdO Tou MpaypaTikoU €EMITOKIOU,
avayvwpifovtal otnv Kartaotaon 3SuvoAikoU EicodruaTtoc. Mepiopyata and diabgoigya npo¢ nwAnon
XPNHATOOIKOVOUIKA MEplouaiaka aToixeia avayvwpilovral otnv Katactaon SuvoAikoU EigodrnuaTtog oTav To
dikaiwpa gionpa&ng pepiopaTog eykplBei and Toug MeTOXOUG.

H eUAoyn a&ia Twv enevdUoswv nou JdlanpayhaTelovTdl O eVveEPYEC aAyopéEC, MNpoodiopileTal and TIG
TPEXOUOEC XPNHATIOTNPIAKEG TIMEC NpooPopdc. H elAoyn afia Twv N €IonyHEVWV TITAWV, Kal GAAwv
XPNHATOOIKOVOUIK®WV  OTOIXEIWV €veEPYNTIKOU OTIC NEPINTWOEIC ONOU n ayopd Jdev eival evepyn,
npoodiopileTal PE TEXVIKEC anoTiunong. AUTEC Ol TeEXVIKEG, nepIAapBavouv Tn XpAon npoo@aTtwv
ouvaAAaywv nou €yivav ot kaBapd esunopikry Bdon, Tnv avagopd oTnv TPEXOUOd TIMN OUYKPICIHWV
oToIXeiwv nou dianpayuyaTtelovTal, Kal TIC HEBODOUG MNPOEEOPANUEVWV TAPEIOK®V POWYV, anoTiunong
JIKaIWPATWV npodaipeong kal AAAeG peEBODOUG anoTiNNoNG NouU XpnalgonoloUvTal Guxva aTnv ayopd.

5.3.6. SUHYNQPIOHOG andITAOE®MV — UNOXPEWOCEMV

O oupYN@IOPOC XPNHATOOIKOVOUIKWY OTOIXEIWV UE UNOXPEWOEIC KAl N aneikovion Tou kaBapol nooou OTIG
OIKOVOMIKEC KATAOTAOEIC NPAYMATOMNOIEITAl PHOVO £pOgov undpXel VOUIPNO JiKaiwua yia cupyn@Iiouo Kal
undapxel npobeon yia diakavoviopuo Tou kabapoU mocoU nou npokUNTeEl and Tov CUPWNQIoOHO 1 viad
TauTdxXpOoVvo dIAKAVOVIOUO.

5.3.7. NoINEG HAKPONPOOECHEG ANAITACEIG

O1 Aoinéc pakponpoBsopeg anaitioslg duvartal va nepINapBAvVoOUV €yyUunoeig HICBWPATWY, EYYUNOEIG NPOG
opyaviopoUg koiviig w@eAeiag (OTE, AEH kAn.) kair Aoind nood pakponpoBeopung diapkeiac. O1 Aoinég
JakponpOBeopec analTrosiC anoTI@vTal oTo avandoBeoTo KOOTOG Pe Baon Tn HEBOdO Tou MpaypaTikou
€niToKiou.

5.3.8. MeAATeqg ka1 AOINEG EYNOPIKEG ANAITAOEIG

O1 anaitThoeic anod NeAATEG kaTaxwpoUvTal apXIika oTtnv eUAoyn a&ia Toug Kal PHETAYEVEOTEPA ANoTIHoUvVTal
OTO avanooBeoTo KOOTOG ME TN XPNON TOU NPAyhaTikoU EMTOKIOU, a@aipoUHEVWV Kal TV INHIOV
anopeimwong. € KABE NUEPOMPNVIA OIKOVOMIK®WYV KATAOTACEWV OAEC Ol KABUOTEPNUEVEC N €MIOQAAEIC
anaiTioelg EKTIHOUVTAl YIa va npocdIopIoTei N avaykaldTnTa n un npoBAewnG yia enicpalegic anaitioeig. To
unoAoINO TNG CUYKEKPIPEVNG NMPOBAEWNG yIa €MICPAAEIG anaiThoeliG NpooappodeTal kataAAnha oe kabe
NUEPOMNVIA KAEICIUATOG OIKOVOMIK®WV KATAOTACEWY WOTE VA AVTAVAKAA TOUG MiBavoAoyoUNEVOUC OXETIKOUG
KIVOUvVouGg. KdBe diaypa®r) unoAoinwv MEAATWV XPEWVETAI OTNV undpxouoa npoRAswn yia enio@aeiq
anaitnoelg. AnoTeAei noAITikn Tou OpiAou va pn diaypd@eTal oxedov kapia anaitnon péxpl va e5avtAnbolv
OAEC 01 JUVATEC VOMIKEG e€VvEPYEIEC yia Tnv €ionpa&n TnG. O1 €UNOPIKEG KAl AOINEC BPAXUMNPOBETHEC
anaitnoeig and NeAdTeg kal XpewaTeg ouvnBwg diakavovifovtal ge 0 — 90 nuEpeg yia Tnv ETaipia, eve oe
NeEPINTWOEIG PN €yKaipng eionpa&ng dev kataAoyilovTal TOKOI UNEPNHEPIAC OTOUG NEAATEC.

5.3.9. Tapeiaka d1a0£oipga kail 1I00dUvapa

Ta Tapeiakda S1a0€oipa kal Tapelakd 100dUvapa nepiAauBavouv Ta PETPNTA, TIG KATABECEIG OWEWG KAl TIG
BpaxunpodBeopeg peEXpP! 3 HAVEG eNeVOUOEIC, UPNANG PEUCTOMOINCIKOTNTAG KAl XaunAoU piokou.
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Ma tn oUvTa&n Tng Kartdortaong Tapeiakwv Powv, Ta XpnuaTika diabéoiga anoteAoUvTal and WETPNTA Kal
KaTaBEoeIg og Tpaneleg KABWG Kal XpnUaTika diaboipya onwc npoadiopilovTdl avwTEPW.

5.3.10. MeTOX1KO KEPAAAIo

To HETOXIKO KePAAalo nepIAapBAvel TIGC KOIVEC HETOXEC TNG ETaipeiag mou €xouv ekdoBei kal eival oe
KukAogopia. O1 KoIveg peToxEG nepihapBavovTal ota Idia KepaAaia. Ageoa kOOTN yia TNV €kd0O0N HETOXWV
gy@avifovTal YETA TNV aPAipedn ToU OXETIKOU POPOU €100dMUATOG.

5.3.11. Tpéxwv kal avaBaAAOHEVOG POPOG EICO0JNHATOG

O Tpéxwv kal avaBarAopevog popog unoloyifovtal Bacsl Twv OIKOVOUIK®WV KaTaoTaoewv Kabe piag ek Twv
€TAIPIOV Mou nepiAayBavovTal oTig Evonoinuéveg OikovouikeG KataoTdoel, oUP@wva HE TOUG
(POopOoA0oYIKOUC VOUOUG nou IoxUouv otnv EAAGda. O @opog e1c0dnpaTog unoAoyiletal ue Baon Ta KEPDN TNG
Kabe eTaipiac ONwWC avapopP®vovTdl OTIG (QOPOAOYIKEG TNG ONAWOEIC, TOUG NPOCOETOUG (MOPOUG
€1000AKATOC MOU MPOKUMATOUV anod TOUG (POPOAOYIKOUG EAEYXOUG TwV (QOPOAOYIKWV apxwv Kal and
avaBaAAOPEVOUG POPOUC EI00ONUATOC BACEI TwV BEGUOBETNUEVWV POPOAOYIKWV CUVTEAECTWV.

O avaBaAAOpevog @OpoG €1I00dANATOC NpoadlopileTal Pe TN HEBODO TNG UNOXPEWONG KAl MPOKUNTEl ano TIC
NPOoWPIVEG dIaPopEG HETAEU TNG AoyIOTIKNG a&iag kal TNG popoAoyIKAG BACNC TWV MNEPIOUTCIAK®Y OTOIXEIWV
KAl TWV UNOXPEWTEWV.

O avaBaAlopevog @Opog dev avayvwpiletar 0Tav npokUNTEl KATA TNV dapxIkKn avayvopion &vog
nepiouoiakoU OTOIXEIOU 1 Miag unoXpéwonc anod cuvaAlayr n onoia d&v OUVIOTA O &€vornoinon
ENIXEIPNOEWY KAl KATad TOo XPOvo TnG ouvaAAayng, auth dev ennpealel oUTe TO AoyioTIKO OUTE TO
@opoAoynTteo anoTéAeopa (képdog / {nuia).

O avaBaAAdpevog @opoG npoadiopileTdal YE TOUG POPOAOYIKOUC CUVTEAEOTEG (Kal POPOAOYIKOUG VOHOUG)
nou €xouv BeonioTei 1 oucIACTIKA BeonioTel PEXPI TNV NUEpodnvia Twv OIKovouikwy KaTaoTaoswv Kal
avapeveTal va £@apuooToUVv OTAV TO OXETIKO oToIXeio EvepynTmikoU 6a avaktnBsi 1| n unoxpéwon 6a
dlakavovIoTel.

O1 avaBaAAOUevVEG POPOAOYIKEC anaiTnosi¢ avayvwpilovral otnv €kTaon katd Tnv onoia 6a undapéel
HEANOVTIKO (opoAoynTéo KEPDOC yia Tn Xpnoidonoinon TnG npoowpivig dlagopdc nou dnuioupyel Tnv
avaBaAAopevn opoAoyikn anaitnon.

AvaBaAAdpevoc @OpoG €100dNAPATOC NpoadiopileTal OTIC NMPOCWPIVEC dIAPOPEC MOu MNPOKUMTOUV ano
€nevoUOeIG 0 BUYATPIKEG KAl OUYYEVEIG, HE €Eaipeon TNV MNEPINTWON MOU N AvAoTpoPn TwV NMPoowWPIVEV
dlapopwv eAgyxetal and Tov 'OpiAo Kal ival méavo 0TI ol Npoowpiveég dila@opeg dev Ba avaoTpapolv aTo
NPOoBAENOHUEVO HEAAOV.

5.3.12. Mapox£G 0TO NPOCWNIKO
BpaxunpoBsoLEG NapoxEG

O1 BpaxunpdBeopeC NAPOXEG NPOG TOUG £pyalopEVOUG O XpNHa Kal o €idog avayvwpifovral we €£000
oTav kalioTavTal dedoUANEUUEVEC.

Mapoxég pera Tnv €§0do ano Tnv vnnpeoia

O1 napoyég Pera Tnv €50d0 anod Tnv unnpeoia nepIAaPBAvoOUV TOCO NPOYPAPKATA KABOPICUEVWV EICPOPWV
000 Kal NpOypPaApHa KaBopIoHEVWY NApoXmV.

Mpoypauua kaGopICHEV®V EICPOPDV

Me Baon To Npoypappa KaBopIoHEVWY EICROPWY, N UNOXPEWON TNG €niXeipnong (VoMIkn) neplopileTal oTo
noood nou £xel CUPPWVNBel va ouvelo@Epel oTov Qoped (AoO@AAIOTIKO Tapeio) nou diaxelpileTal TIC
€I0QOPEG KAl XOpNYEi TIG NApoxEG (CUVTAEEIG, 1aTPOPAPUAKEUTIKN NEPIBAAWn, KTA).

To JedOUAEUNEVO KOOTOC TWV MNPOYPAUHATWV KABOPIOHEVWYV EI0POPWV KATAXWPEITAl ¢ €000 OTNV
nepiodo nou agopd.
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lMpoypappua kabopICUEV®V NAPoOX®V

To npdypappa KabopIoPEVWY NAPOXWV TNG £TAIpiag agopd OTn VOUIKA UNOXPEWON TOU Yyia KataBoAr oTo
npoowniko epana& anolnuinwong Kata Tnv nuepounvia €0dou kabe gpyalopévou ano TNV UNnpPecia AOyw
ouvTagiodoTnone.

H unoxpéwon nou kaTtaxwpeital ornv Katactaon OIKOVOUIKAG O£ong yia To npdypdppa auto eival n
napovuoa a&ia Tng OE0PEUONG Yia TNV KaBopiopevn napoxn, avaloya Pe To OedOUAEUHEVO DIKAiwHa TwV
epyalodévwy Kal o€ OXEON WE TN XPOVIKN OTIYMN Mou avaueveTal va kataBAnBei n napoxn auth.

H déopeuon TnG kabBopliopevng Napoxng unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTn HE TNV XpHon
NG HeBOSoU TNG NPoBEBANUEVNG NICTWTIKNAG Hovadog (projected unit credit method). Ma Tnv npoggopAnon
XPNOIMOMOIEITAl TO EMNITOKIO TWV HAKPONPOBECHWY OPOAOYWY Tou EAANVIKOU Anuoaiou.

Ta avaloyioTikd kEpdN Kal ol nuieg nou NPokUNTOUV ano TIC NPOCAPHUOYEG HE BAcon Ta 10TopIKa dedopéva
KaTaxwpouvTal dueca oTa anoTeAEoUaTa 6NWG auTta npokunTouv (ony.5.15).

Aikaiopara Ayopdg Metoxwv ano lNpoowniko

H eTaipia €xel og 10XU npoypdaupara dIKaIWPATWV ayopdg HETOXWV YIa CUYKEKPIYEVA OTEAEXN. Méow Twv
OIKAIWPATWV aUTWV €va HEPOC TWV aPoIB®V OlakavoVvileTal YE HETOXEC N OIKAIWUATA €M HETOXWV TNG
EXAE. To KOOTOC TwV gV AOYW GuvaAlAaywv opileTal w¢ n eUAoyn afia Twv PETOXWV KATA TNV nUEpounvia
£YKPIONG TWV NPOYPAuNAaTwy anod tn Aloiknon.

H eUAoyn afia npoodiopileTal PEOW €VOG MOVTEAOU daMOTINNONG Mou &€vOEIKVUTAlI O aVTIOTOIXEC
NEPINTWOEIC. TO KOOTOG TWV NPOYPANMATWV JIKAIWHATWY ayopdc PHETOXWY avayvwpiletal otn didpkeia Tng
nepiodouU KaTa Tnv onoia ikavonoloUvTal otadiakd ol NpoUnoBE0eIC AOKNONG TWV OXETIK®V JIKAIWHATWY, N
onoia kal Anyel Katd TNV NUEPOUNVia Nou Ta oTeAEXN MOU CUMMETEXOUV OTO MPOYPAHUHUA KATOXUPWVOUV Td
dIkalwPaTa Toug yia TNV anoAnwn/ €€ayopd Twv PeTOXWV (NUEpounvia katoxUpwong dikaiwpdTwv). Ma
dIkalwPaTa Ta onoia TEAIKA dev KATOXUPWVOVTAl v avayvwpileTal oXeTIKA dandavn, EKTOG ano dIkai®uaTd
TWV OoMoiwv N katoxUpwon €€apTdtal and TNV IKAVOMOINON OUYKEKPIYEVWV EEWTEPIKWV MNAPAUETPWV
ayopdc. AuTd Ta dIkalwpaTa TeKPaipeTal 0TI KaToxupwvovTal 0Tav OAeC ol NpoUnoBeadsic anddoong Exouv
IKavonoinBei, aveEapTnTa and Tnv eKNANPWON TWV EEWTEPIKWY NAPAPETPWY AYOPAG.

Se nepinTwon akUpwong KAnolwv NPoypauuaT®wy autd Aoyidovrdl oav va €ixav KAaTtoxupwBei kata Tnv
nNUEPOMNVia TNG akUpwoNG Kal Ta Mn €I0€TI AvAyvVWpPIoOHEVA OXETIKA €E0da avayvwpilovTal auEows oTa
anoTeAEéopaTa €I1¢ VEO. 3TNV MNEPINTWON Mou £€va npdypapud nou aKUPWVETAl avTikadioratal and veo
npoypappa avTigeTwnileTal gav Tpononoinaon Tou akupwBEVTOG NPoypappaToc.

5.3.13. KpaTikég eniXopnynoeig

O KPATIKEG EMIXOPNYNOEIC Ol OMNoiec oOxeTifovral HE TNV €mdOTNON EVOMUATWV NAYiwV OTOIXEIWV
avayvwpilovtal oTav unapxel evAoyn €€aocpdaAion OTI n emixopnynon 6a sionpaxbei kal OTI N eraipia 6a
OUMMOPQWOEI HE TOUG OpoUC Kal TIG NpoUnoBEcelc nou €xouv TeBei yia Tnv KaTtaBoAn Toug. ‘OTav ol
KPaTIKEC emixopnynoeic oxeTidovral Pe €va nepiouciakd oToixeio, n eUAoyn afia nIOTOVETAl OTIC
HaKponpOBeoPeC UNOXPEWOEIG WG avaBailopeva €ooda Kkal peTapéperal otnv KaTtdotaon ZuvoAikou
EicodnuaTtog He €Tnoleg 106nooeg 0060l Pe Bdon TNV avapevopevn w@eAUn didpkeia {wnAG Tou
nepiouaiakoU OToIXEiou nou enixopnyndnke. ‘'OTav n snixopriynon oxeTileTal Je Tn dandvn, avayvwpileral
WG £€0000 07N dIApKeIa TNG XPROEWG NOU andaiTEITAl yia TV avTioToiXnNon TNG ENiXoprnynong 0€ CUCTNHATIKN
Baon oTic dandveg TIC onoieg npoopileTal va anolnuimoel. O1 anooBECEIC TWV ENIXOPNYNOEWY EPPavifovTal
orta «Aoind 'Ecoda» otnv Kataotaon ZuvoAikoU EigodnuaTog.

5.3.14. MpoBAEWEIG KAl EVOEXOHEVEG UNOYXPENCEIG
MpoBAewelg avayvwpifovTal éTav:

e H eTaipia €xel pia napouca dfopeuon (VOMIKN 1 TEKMAIPOMEVN) WC AMOTEAECHA YEYOVOTOG TOU
napeAbovTog,

e niBavoAoyeiTal oTI Ba anairTnBsi €kpory MOPwWV MOU EVOWHATWVOUV OIKOVOUIKA OMEAN yia TO
dlakavoviopo Tng dECPEUONG Kal gival duvaTo va ekTiunOei a&idénioTa To Nogod TnG dECHEUONG.
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O1 npoBAéweic enavegsTalovral Katd TNV nuepounvia oUVTAENG TWV OIKOVOUIK®WV KATAOTACEWV KAl
npooappolovTal €Tol WOTE va aneikovifouv TIG KAAUTEpeG dUVATEG EKTIUNOEIG Kal, OTNV MEPINTWON Mou
KpiveTal avaykaio, npogEopAoUvTal Ye Bacon &va npo-popou NPoeEOPANTIKO EMITOKIO.

O1 evdeXOMEVEC UMOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG, aAAd yvwaoTonolouvTal,
EKTOG Kal av n nibavoTnTa yia €Kpor MOpPwV MOU EVOWHATWVOUV OIKOVOUIKA o@EAN eival ehdxiorn. Ol
eVOEXOMEVEC aNAITNOEIC deV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTAOEIG, dAAG yVwoTonolouvTdl EpOCoV
N €10pOr| 0IKOVOUIKOU OQEAOUC ival méavr.

5.3.15. Avayvmpion Ecodwv

Ta €0o0da nepiAapBavouv Tnv eUAoyn a&ia Twv ouvaAiaywv, kabapd anod TOUG AVAKTMHEVOUG (pOpoUC,
EKNTWOEIC Kal €MOTPOPEC. Ta evdoouIAikG £c0da péoa otov 'Opido diaypdgovTtal nNAnpwc. Ta £coda
avayvwpilovtal oto Babuo nou sival niBavo OTI Ta OIKOVOMIKA oPEAN Ba €iopelooUV OTNV £€TAlpia Kal Td
OXETIKA MoCoa pnopouv va peTpnBolv a&ionioTa. Ta napakdTw OUYKEKPIMEVA KpITApIa avayvwpiong 6a
npEnel eniong va ikavornoloUvTal KaTd TNV avayvwpion Tou e00d0U:

‘Ecoda ano ayopad psroxwv (Aianpayudrsuon)

Ta £€00da and ayopd PeTOXWV avayvwpilovTal KaTa To XpOVO OAOKARPWONG TNG cuvaAAayrnc.

'‘Ecoda anoé napdaywya npoiovra

Ta €00da and ayopd napaywywv avayvwpifovral katd To XpOvo OAOKANPWONG TnG €kkaBapiong Tng
ouvaAAayng oto XpnuaTiotrplo ABnvov, PEow TnG ETEK, nou anoTeAei Tov Bpaxiova ekkaBdapiong
ouvaAAaywv.

‘Ecoda anod MéAn (dikaiouara)

'Ecoda ano Tn dianpaypdaTteuon Kal ekkabdapion Twv ouvaAllaywv avayvwpidovral katd To Xpovo
0AOKANPWONG TNG ouvaAAayng oTo XpnuarioTnplo kal sionpagng and Ta MEAn Tng ayopdg ASiwv Kal
MNapaywywv. Ta £€00da NposionpdTTovTadl, EV® TO AVTIOTOIXO TIHOAOYIO £kdIidETAl OTO TENOC KABe prva. H
KaTtaBoAn TnG xpéwong Ba dievepyeital and Ta MEAN anoAoyIoTIKA TNV €NOPEVN NUEPA and Tnv nuepounvia
dlakavoviopou dnAadn Tnv TETAPTN €pYAcIUn NUEPA WETA TNV nUEpa dianpayuarteuong (T).

EidikoTepa yia ouvaAAayec €ni odoAOYWY Kal ohoAoyi®V npayuaTtonolsital Tnv deUTepn €pydaciyn nUEPa
(T+2) hetd TNV nuépa dianpaypdteuong T. EvaAAakTIka, kal epooov To MEAOG UNOBAAAEI OXETIKO aiTnua
oUpQwva Pe TiG diadikaaoieg TnG ET.EK, n kaTtaBoAr Tng xpewaong 6a dievepyeiTal Tnv TpiTn €pyaciyn nuépa
TOU €MNOMEVOU nuepoAoyiakoU pnAva. H upnviaia kataBoAr Xpewoswv agopd HOVOo KIVNTEG a&ieg nou
dianpaypartevovTal atnv Ayopda AZimv Tou XA.

‘Ecoda ano napoxeic nAnpo@opnong («Vendors> )

Ta €o0oda anodo Tnv nNnyn auTr KaraxwpouvTdl PE BACN TO XPOVO OAOKANPWGONG TNC MPOC@PEPOHUEVNG
unnpeoiac.

Ynnpeoieg teExvoAoyikng vnoornpi&ng

Ta £€000a anod unnpecieg TEXVOAOYIKNAG UNOOTNPIENG KaTaxwpoUvTal YE BACN TO XpOVO OAOKARPWONG TNG
NPooPEPOUEVNG UMNPETIAC.

NoINEG unNnPeoieg

Ta €0o00a anod AoINEG uMnpecieg kaTtaxwpouvTal Pe BAcn To XpOvo OAOKANPWONG TNG NPooPEPOUEVNG
unnpeoiac.

'‘Ecoda anoé Tokoug

Ta €ooda ano Tokoug avayvwpifovral Bdosl XpoVvIKAG avaAloyidg kal PE Tn XPNonN TOU NpayhaTikou
eniTokiou. ‘'OTav undpyel €voeign yid anopsiwon Twv AanaliToewy, N AoyIoTIKN a§ia auTwv HEIOVETAl OTO
avakTnoigo nood Toug, To onoio €ival n napoloa a&ia TwV AVAPEVOHEVWV HEAAOVTIKOV TAPEIAKWOV POWY,
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npogEoPAOUPEVWV HE TO APXIKO NMPAYyHATIKO €MITOKIO. TN CUVEXEIA AoyilovTal TOKOI PE TO idI0 ENITOKIO €Mi
TnG anopeiwpévng (véag AoyioTikng) agiag..

Mepiouara

Ta €00da ano6 pepioparta avayvwpilovral otav Bepeliwveral To dikaiwpa sionpa&ng and Toug WETOXOUG,
dnAadn PeTa Tnv €ykpiar Toug ano Tn Mevikh Zuvéleuaon.

Ailavopn HEPICHATOV

H diavopr HEPIOUATWY OTOUG HETOXOUG AoyiaTikonoileital an’ eubeiag ota Idia KepaAaia, kaBapr ano kabe
OXETIKO OPEAOG POPOU €100dANATOC (HEXPI TNV EYKPION TWV OIKOVOUIK®V KATACTACEWV), EVW KATAXWPEITAI
WC UMOXPEWON OTIG OIKOVOUIKEG KATAOTACEIC OTav n dlavoun eykpiveral ano Tn Fevikr ZuvEAEUOn TwV
HETOXWV.

5.3.16. EMNOPIKEG KAl AOINEG UNOXPEMOCEIG

Ta undAoina nNPopNBeUTWY Kal AOINWYV UMOXPEWOEWV avayvwpilovrtal oTo KOOTOG nou TauTileTal We Tnv
gUAoyn a&ia TNG MEAANOVTIKNAC NANPWHMNG YId TIC AYOPEG TWV UMNPECIWV Mou napacXebnkav. OI EUNOpPIKEG
Kal AoInég BpaxunpoBeopes uNoxpewaoelg dev ival TOko@OPol Aoyapiacpoi kal ouvnBwg diakavovidovTal o
0-60 nuépec via Tnv ETaipia.

5.3.17. 'EE0da

Ta £€€oda avayvwpilovtal otnv Katdaotaon ZuvoAikoU EicodnuaTtog os dedouleupévn Baon.

5.3.18. ‘Epeuva Kai avanTtugn

O1 dandveg yia €peUVNTIKEG dPaACTNPIOTNTEG, MOU MpayudaTonoloUvTdl PE TNV MPOONTIKR VA AnoKTACEl n
€TAIPIA VEEC TEXVIKEG YVWOEIG Kal avTIANWEIG, avayvwpileTtal otnv KatdoTtaon ZuvoAikoU EicodnpaTtog wg
€€oda OTav npaypartonoliouvTal. O1 avantu§lakeg dpaoTnploTNTEG NPoUnoBEToUV TNV €kNdvVNON HEAETNG N
NPOYPANMATOC YIa TNV NApAywyrn VEWV 1 onUAvTiKa BEATIOHEVWYV MPOIOVTWY, UNNPECIOV Kal diadikacimV.
Ta €€0da avanTuéng kegaialonoloUvTal JOVO av To KOOTOG avanTuEng unopei va enipetpnBei agioniora, To
npoiov n n diadikacia €ivalr napaywyikd, TEXVIKA KAl €UNOPIKA UAOMOINCIYN, AvAPeévovTal OTo MEAAOV
OIKOVOMIKG OPEAN, Kal o 'OpIAoC €xel TNV NpdBeon, €xovTag TauToxpova oTn d1GBeon Tou €NaApKeic NOpouc,
va OAOKANP®OEl TNV avanTugn Kal va XpnoiKonoInoel fj va NwANRCEl To NEpIouaiakd oToIxEio.

H ke@aAaionoinon Twv danavwv nepiAayBavel To KOOTOG TwV AUECTWV €E00WV CUHUBOUAEUTIKWV UMNPECIWYV,
TNV d4ueon epyacia kal KAaTaAAnAn avaloyia Twv yevik®v €EO00wv. Aoinég dandveg avanTtuéng
avayvwpilovtal oTnv Katdotaon ZuvoAikoU Eicodnuatog wg £€0da oTav npaypaTtonololvTal.,

O1 dandveg avanTu&éng nou €xouv ke@aAlaionoinbesi anoTigwvTal 0To KOOTOG KTNONG HEIOV TIG OWPEUNEVEG
anooBECEIC Kal TIC CUCOWPEUHPEVEG {NUiEC anopeiwonc.

MeTayeveaTepeg danaveg KepaiaionoiouvTal HOVo OTAv au&avouv Ta avapevopeva HEAAOVTIKA OIKOVOMIKA
OPEAN MOU EVOWUATMVOVTAI OTO OUYKEKPIMEVO MEPIOUDIAKO OTOIXEIO OTO onoio avapepovTal. ‘'OANeG oI AAAEC
dandveg, ouunepiAaUBavopevmy Twv danavwyv yid £0WTEPIKWG dnHioupyoUuevn unepagia kal gunopika
onuara, kataxwpouvTal ornv Kardoraon ZuvoAikoU Eigodnpartoc.

H andoBeon BacifeTal oTo KOOTOG TOU neplouciakol oTolxeiou Weiov TNV unoAsiyparikn aia Tou. H
andéoBeon avayvwpiletal otnv Kataotaon ZuvoAikoU EigodnuaTtog pe Tn otabepn pEBodo andoBeong KaTa
Tn JIApKEIA TNG EKTIHWHEVNG WPENUNG WG TwV AUAWV NEPIOUCIAKWY OTOIXEIWV Ano TNV nUepoUnvia nou
gival d1aBgaipya yia xpnon. H w@eAiun dwn yia Tnv TREXOUCA Kal CUYKPITIKI nepiodo aTnv kepalaionoinon
KOOTOUG AvanTugng eival 3 €wg 7 Xpovia.

To k€pdOG N N {nMIA Nou NpokUNTel anod Tn diaypagn evog AuAou NePIOUCIaKOU OToIXEiou kaBopileTal wg n
dlapopd peTa&l TOU KABapoU npoidvTog TnG d1dBeong, av undpxel, Kai TnG AoyIoTIKNG a&iag Tou
nepiouaiakou aToixeiou. AuTO To KEPSOC 1 n Inuia avayvwpiletal oTnv Kataotaon ZuvoAikoU EicodruaTog
OTav TO NEPIOUOIAKO aToIXEIO dlaypageTal.
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5.3.19. Néa npoTUNA, TPONOMNOINCEIG NPOTUN®WV KAl JIEPHUNVEIEG

O1 AOYIOTIKEG ApXEC MNOU €@ApUOCTNKAV YId TNV €Tolgacia kdl Tnv napouciacn TwWV GCUVNUMEVWYV
OIKOVOUIKWV KaTaoTaoswv €ival GUVENEIG PE AUTEC MOU akoAoudbnbnkav oTnv KATapTIon TWV ETNCIWV
Oikovouikov Kataotaoswv Tng ETaipeiag yia Tn xprion nou €An&e Tnv 31n AskepBpiou 2011 ekTOG ano Tnv
UI0BETNON Twv NApakatw VEwv MpoTUNwWV Kal SIEPUNVEI®V Mnou 1oXUoUV yia €TACIEC NEPIOSOUC Mou
Eekivouv Tnv 1n Iavouapiou 2012.

H Etaipeia €xel Ul0BeTACEl Ta NAPAKAT®W vEa f Tporonoinuéva npoTuna kal digpunveiec kata Tnv 1
Iavouapiou 2012:

> ANXA 7 XpnHAaTooIKOVOHIKa HEoa: N'vwoTonolnoelig (Tpononoinon) — MeTapopEg
XPNHATOOIKOVOHIK®MV NEPIOUCIAK®DV OTOIXEIMV

> AAN 12 ®dpoi eicodnpatog (Tpononoinon) - AvaBaAAOHEVOG POPOG: AVAKTNON TWV
UMNOKEIHEVWV NEPIOUCIAK®MV OTOIXEIWV

H eninTwon Tng uloBETNONG TwV Napandavw npoTunwv r diepunvel®v oTi¢ OIkovouikéC KaTaoTdoeig n
dpaoTnpioTnTa TNG ETaipeiag, neplypdperal napakartw:

e ANXA 7 XpnHaTooIKOoVOHIKG péoa: MN'vwoTonoinoeig (Tpononoinon) — MeTapopég

XPNHATOOIKOVOHIK®V NEPIOUTCIAK®OV OTOIXEIWV

H Tpononoinon auTrn anaiTei NpOCOETEC YVWOTOMNOIACEIG YId XPNHATOOIKOVOUIKA NEPIoUCIakd oTolxeia
nou €xouv ueTapepBei alAd dev £€Xouv aMNoavaywplioTei, WOTE Ol XPNOTEC TWV OIKOVOUIK®V
KATAOTACEWY VA KATAVONOOUV T OX£0N TWV MEPIOUCIAK®V AUTWV OTOIXEIWV HE TIC OUVOEOUEVEG TOUG
unoxpewoelc. EninpdoBeta, n Tpomonoinon anaitei yvwoTOMNOINCEIG OXETIKA WE Tn ouvexiZOMevn
EUNAOKA OTa anoavayvwpiopéva NEPIOUCIaKG OToIxeia €Tol WOTE va MNopouUv ol XPHOTEG va
a&lohoynoouv Tn QUON TNG ouvexI{OUEVNG EUNAOKNG KABWCG Kal To Kivduvo nou ouvdEeTal Pe auTn. H
Tpononoinon auTn €xel enidpacn Povo os B€uata napouadiacng. H Tpononoinon auth dev eixe enidpaon
oTic OIkovouikéG KaTaoTaoelg Tng ETaipeiac.

e AAN 12 ®opol eic0dnpaToq (Tpononoinon) - AvaBaAAdpevog popoG: AvaKTnon TOV

UMNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV

H Tpononoinon dieukpivilel Tov kaBopiopd Tou avaBailAOpPevou QOPOU €Ni TWV ENEVOUTIKWV AKIVATWOV
nou EenIPETpOVTAl o€ eUAoyn a&ia. H Tpononoinon e€icdysl Tnv avaipEoiyn unobson OTI O
avaBaAAOPEVOG QOPOG €Ni TWV EMEVOUTIKWV AKIVATWY, TA OMoia €nIJETPWVTAl XPNOIKONoIOvVTAG TO
pHovTéAO gUAoyng a&iac Baosl Tou AAM 40, npénel va kaBopiletal otn Baon Tou OTI N AVAKTNON TNG
AoyioTiknGg a&iag Toug B6a npaypatonoin®si PMEOW TNG NWANOAG Touc. EmnpdoBera, siodysr Tnv
anaitnon unoAoylopoU avaBaAAOPeEvVOU QOpPOU £Mi TwV UN ANoOBECINWY MEPIOUCIAK®V OTOIXEIWV, Td
oroia EMUETPWVTAI XPNOIKONOI®VTAG TO JOVTEAO avanpooapuoyng Bacel AAM 16, navra orn Bacn oTI
n avaktnon Tng AoyioTikNAG a&iac Ba npaypaTtonoinbei HEow TNG NWANCNG Toug. H Tpononoinon auTn
dev eixe enidpaon oTig OIkovouikéG KaTaoTaosig TnG ETaipeiac.

MpoTuna nou £xouv £kdo0Oei aAAd dev £€Xouv s@appoyRl oThv napouca AoyIioTIKR XPRAon n
ETaipeia dev £€Xouv UIOBETAOEI VWpPITEPQ.

oAAIN 1 Napouciaocn Twv Oikovolik®Vv KaraoTacswv (Tpononoinon) — Napouciaocn Towv
oToIXEimV TOou AoinoU ZuvoAikoU Eigodnparog

H Tpononoinon auTr pappoleTal yia €THOIEC AOYIOTIKEG NePIGdOUC Nou &ekivouv TNV N WeTA Tnv 1
IouAiou 2012. H Tpononoinon autr aAAalel Tnv opadonoinon Twv OTOoIXEIWV Nou napouaiafovTal oTa
Aoind ZuvoAika Eicodnuata. Ta oTtoixeia nou pgnopouv va avarta&ivounboulv (f va "avakukAwBouv ™)
oTa AnoTeAéoapuTa Xprong o€ KAanoia Xpovikn aTiyun oto géAAov (yia napddeiypa, kabapo kepdog anod
avTioTdbpion kabapng enévduong, OUvVAAAAYHATIKEG OlaQOopEC anod Tn HETATPONr aAlodanwv
dpacTnpioTnTwy, kabapry MeTABoAn avTioTaBuioEwWV TAPEIOK®WV powv Kal kabapn {nuia/képdog
XPNHATOOIKOVOUIK®WV MEPIOUTIaK®Y OTOoIXEiwV O1aBEaipwv npog nwAnon) 6a napouacialovral XwpioTd
and aAAa oToixeia Ta onoia dev Ba avaTta&ivoundoUv noTeE (yia napdadelyha, avaloyioTikd KEPDN Kai
{nUIEG 0 npoypdppaTa kabopiopévwy Napoxwyv Kal avanpooappoyn olkonédwv kal ktnpiwv). H
Tpononoinon ennpealel yévo Tnv napouciaon kai dev €Xel KAuia €nidpacn oTnv OIKOVOUIKN B€on Tng
Etaipeiag 1 otn dpaotnpiotnTa. H ETaipeia Bpiokeral otn diadikagia €&€raong Tng enidpaong auTtou
Tou npoTunou aTig Oikovouikeég TnG KaTtaoTdoeig.
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e AAI 19 Napoxég oe epyalopévoug (avaBempnon)
H Tpononoinon e@apuoleral yia €TNOIEG AOYIOTIKEG neplddouUG nou EekivoUv Tnv n MeTd Tnv 1
Iavouapiou 2013. To ZAAMN €€€dwae pia osipd and Tpononoinaeig Tou AAM 19. O1 TpoONonoINOCEIC AUTEG
ekTeivovTal ano BepeAi®deIG alhayeég ONwG n KATtapynon Tou pnxaviopolU yvwotoU wc “péBodog
nepiBwpiou” kal TNV €vvola TNG avapevouevng anodoong and nNePIoUcIakd OTOIXEId NPOYPANMATWV £WC
anAg&g dleukpivioelg kal avadiaTunwaoei. H ETaipeia BpiokeTal otn diadikaoia €EETaong TnG €nidpaong
auTou Tou npoTunou oTig OIKOVOUIKEG TNG KaTaoTdaoelg.

e AAN 28 EnevdUoeIg 0t ZUYYEeVEiG enixeipnoeig kal Koivonpagieg (avaBewpnon)

To npdTUNO aAUTO £PAPMPOlETAl YIA €TNOIEG AOYIOTIKEG NEPIODOUC Mou EekivoUv TNV 1 META Tnv 1
Iavouapiou 2014. Qg oguvénsia TwV VEwV NpoTUnwv AMXA 11 Ano koivoU ouupwvies kal AMNXA 12
T'vwOTOMOINCEIC OUULIETOXWV O AAAEG enIXEIPNOEIG, TO AN 28 EnsvOUOCEIC O OUYYEVEIG EMIXEIPNOEIG
JETOVONAOTNKE O AAM 28 EnevdUOEIC O SUYYEVEIC enIXEIPNOEIG Kal Koivorpa&iec kal Neplypa®el Tnv
epapuoyn Tng HeBOdou kabapng BEong oTig enevdUaoelg O Kolvonpagieg népav Twv enevdUCEwWV O€
ouyyeveic enixelpnosls. H ETaipeia BpiokeTtar orn diadikacia €E€taong Tng enidpaong auTtoU ToUu
npoTUnou oTIG OIKOVONIKEG Toug KaTaoTdaoelg.

e AAN 32 Xpnupatooikovouikd Méoa: NMapouciaon (Tpononoinon) — SUHWYNQICHOG

XpNHATOOIKOVOHIK®V MNEPIOUTIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®V YNOXPEWOTEWV

H Tpononoinon auTtn €pappoleTdl yia €TAOIEG AOYIOTIKEG NEPIOdOUC MOU EekivoUv TNV ) PETA TnVv 1
Iavouapiou 2014. O1 Tpononoifoslg auTég dieukpivilouv Tnv €vvola “ugioTaTtal oTo napov VOMIKA
empBaildopevo dikaiwpa yia cupgwneiopo”. O1 Tpononolfoeig eniong SIEUKPIVI(OUV TNV €QApuoyh TwvV
KpITNpiwv cudwn@iopoUu Tou AAM 32 ota cuoTtrpata diakavoviopoU (Onwg O KEVTPIKA OUCTRAHATA
oikwv ekkaBdapiong) Ta onoia e@appolouv pnxaviopgoUc HelkTOoUCG dlakavoviguoUu ol onoiol dgv
AsiIToupyoUv Tautdxpova. H ETaipeia BpiokeTtar ortn diadikaoia €EETaong TnG enidpacng autou Tou
npoTtunou aTig OIKOVOUIKEG TNG KaTaoTaoelg.

e ANXA 7 XpnHAaTooOIKOVOHIKG HEoa: MNVWOoTONOINOEIG (Tpononoinon) — SUPNYNQICHOG
XpNHATOOIKOVOHIK®V MNEPIOUTIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®V YNOXPEWOTEWV
Epappoletal yia €TNOIEC AOYIOTIKEC NEPIODOUC NMou Eekivouv TNV f PeTa Tnv 1 Iavouapiou 2013. Ol
TPOMONOINCEIC AUTEC anaiToUuv and Mia €TalpEid va yvwOTOMNoIinosl nNAnpo@opiec yia Ta diIkalwpaTa
oUPYWNQIoHOU Kal OXETIKOUG dlakavoviopoug (nx. diakavoviopoug eEaogpaAicewv). Ol yVwOTONOINCEIG
AQUTEC NAPEXOUV OTOUG XPNOTEG NANPo@OpNnaon n onoia €ival xpnoiun yia Tnv a€ioAdynon Tng enidpacng
TwV OIOKAVOVIOU®WV CUPWN@IoPoU oTnv KAtdoTaon OIKOVOMIKAG 0€ong uiag etaipeiag. O VEEG
YVWOTOMNOINCEIC anaiTouvTdl yia OAd Ta XpNUATOOIKOVOUIKAG PEDA MOU £XOUV avayvwpIoTel Kal £XouV
UnooTel  ouPWNEIoNo ocUPpwva We TOo AAMl 32 Xpnuartooikovouikd peoa: [lapouoiaon. Ol
YVWOTOMNOINCEIC pappolovTal €niong o€ XpNMATOOIKOVOUIKA HETA MOU UMOKEIVTAI O EKTEAEOTEOUG
«KUpIoUG  dlaKavoviopouGg  oupywn@iopou»  (master netting arrangement) 11 napopoloug
dlakavoviopoug, aveEapTnTa ano To €4v €xouv oupywneioTei oUP@wva pe To AAM 32. H ETaipeia dev
avapével OTI autr n avaBswpnon B6a €xel enidpacn oTi¢ OIKOVOMIKEG TNG KaTaoTaoeslg, €KTOC anod
nbaveg NpOCOETEG YVWOTOMOINTEIG,.

e ANXA 9 XpnHaTooikovouika péoa - TaS§ivopnon kai Enigérpnon

EpappoleTal yia eTACIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV | META TNV 1 Iavouapiou 2015.

'Onwg €xel ekdobei To AMNXA 9 avtikatonTpilel TRV Np®TN PAcn TnG €pyaciac Tou ZAAM yia Tnv
avtikatragtacn Tou AAM 39 «kai e@appdleTar katd Tnv  TA&vounon KAl ENIPJETPNON TV
XPNHATOOIKOVOUIK®WV MEPIOUTIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWY UMOYXPEWTEWY ONwg opifovTal
anod 1o AAM 39. To NpOTUNO €iXe AapxIka OPIOTEI va £QAPUOCTEI yId AOYIOTIKEG NEPIODOUG NMOU EEKIVOUV
Tnv N perd Tnv 1 Iavouapiou 2013, aAAd ol Tpononoingeig Tou AMXA 9 YnoxpewTikn Huepounvia
E@apuoync Tou AlXA 9 kai 'vworonoinosic MeTdBaonc nou ekdodnkav 1o AskEpBpio 2011, peTépepav
TNV UNOXPEWTIKA NUEPounvia epappoyng oTig 1 Iavouapiou 2015. 2Tig enopeveg Qacelg, To ZAAM Ba
aoxoAnBei pe Tn AoyIOTIKA avTIOTABUIONG KAl TNV AMOMEIWON TWV XPNHATOOIKOVOUIKWY MEPIOUTIAK®V
oToixeiwv. H ul0B£€TNON TNG NpwTNG Pacng Tou AMNXA 9 Ba €xel eninTwon oTtnv Tagivopnon Kai
ENIPETPNON TWV XPNHATOOIKOVOUIKWV MEPIOUTIAK®MV OTOIXEIWV aAAd dev Ba €xel eninTwon oTnv
Taglivounon Kal eniéTpnon TwV XPNHATOOIKOVOUIK®WV UNOXPEwoswyv. H ETaipeia ©a noooTikonolinaoel
TNV €ninTwon o€ ouvduaopd He TIG AANEG (pdoelg, oTav Ba e€kdoBei To TEAIKO nMpoOTUNO TO onoio Ba
nepiAappavel OAeg Tig paoceig. H Eupwnaikr ‘Evwon dev €xel akdun uloBeTroel To nNpoTuno autd. H
ETaipeia BpiokeTal otn diadikacia €EETaong TnG €nidpacng autoU Tou NpoTuUnou oTIG OIKOVOUIKEG TNG
KaTaoTaoelg.
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e ANXA 10 Evonoinpéveg OIkovopikEG KataoTdaoeig, AAMN 27 ATOMIKEG OIKOVOHIKEG

KataoTdaoeig

To véo npotuno s@apudleTal yia £€TNOIEC AOYIOTIKEC NePIOGdOUC Mou E&ekivoUv Tnv 1 MeETd Tnv 1
Iavouapiou 2014. To AMNXA 10 avTikaBioTd TO HEPOG Tou AAM 27 Evonoinueves Kal ATOMIKEG
OIKOVOUIKEG KaTaoTdoelig NOU OXETICETAl HE TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTAoElG. Eniong,
avagépeTal 0 BEPaTta nou avanTtuooovTal otn Aigpunveia 12 Evonoinon - OIKOVOUIKEC OVTOTNTEG
EidikoU Zkoriou. To AMXA 10 €ykaBioTd €va eviaio HOVTEAO EAEYXOU MOU €XEl EPAPHOYN OE OAEG TIG
ETAIPEIEG, CUUNEPINAPBAVONEVWV KAl TWV OIKOVOUIK®WV OVTOTATWV €I0IkoU okonoU. O1 aAAayEg nou
gigayovtal and 1o AMXA 10 anaitolv and Tn dI0iknon va AOKEl ONUAvTIKR KPion MPOKEINEVOU Vd
KaBopioel NoIEC oVTOTNTEG EAEYXOVTAl KAI, CUVEN®G, €ival anapaiTnTo va evonoinBolUv and Tn PnTpIikn,
OUYKPIVOUEVEC HE TIC analThosiC nou Bpiokovrav oto AAM 27. H Etaipeia Bpiokeral otn diadikacia
g€éTaong Tng enidpaong autoUl Tou npoTUnou oTi¢ OIkovouIkEG TNG KaTaoTaoelg.

e ANXA 11 Ano KoivoU ZUHQP®VIEG

To véo npoTuno spapudleTal yia €TNOIEG AOYIOTIKEC NePIddOUC nou EekivoUv Tnv 1 MeTd Tnv 1
Iavouapiou 2014. To AMXA 11 avTtikaBiora 1o AAN 31 Supuetoxn oc Koivonpa&ieg kail Tn Algpunveia
13 An0 KoIVOU EAEYXOUEVEG OIKOVOUIKEG OVTOTNTEC - Mn XpnUATIKEC OUVEIOQPOPEG arlo
koivoripakTouvTeg. To AMXA 11 katapyesi Tnv €niAoyn TNG AvaAoyIknG €vonoinong Twv and Koivou
eEAEYXOHEVWVY €TalpeiwV. AvTi autoU, ol and KolvoU €eAEyXOMEVEG €TAlpeieG ol onoieg nAnpolv Tov
0pIoUO TNG Kolvonpa&iac npénel va AoyidovTal XpnoigonoiwvTtag Tn HEBodo kabapng Béong. H ETaipeia
Bpioketar ortn dladikacia eE€tacng TnNG €nidpacnc autoU Tou npoTUnou oTIG OIKOVOUIKEG TNG
KataoTtdoeic.

e ANXA 12 I'VOOTONOINCEIG CUHHETOX®V O AAAEG ENIXEIPAOCEIG

To véo npotuno s@apudleTal yia £€TNOIEC AOYIOTIKEC MNePIOGdOUC Mou E&ekivoUv Tnv f MeETd Tnv 1
Iavouapiou 2014. To ANXA 12 nepihapBavel OAeG TIG YVWOTOMOINCEIG MOU  MPONYOUHEVWG
eunepiexovTav ato AAM 27 kal oxeTilovTav HE TIC EVOMNOINKEVEC OIKOVOMIKEG KATAoTACEIC KABWG €niong
Kal OAEG TIG YVWOTOMOINCEIC MOU MPONYOUHEVWG ePnepiExovTav ato AAM 31 kai oo AAM 28. Ol
YVWOTOMOINCEIC AUTEG OXeTIoVTal UE T CUMMETOXN MIAG €TAlpEiag o€ BuyaTpikeG €Talpeieg, o€ anod
KOIVOU OUM(QWVIEG, OE OUYYEVEIG €TAIPEieC Kal dOPNWEVEG Talpeie. AnaiTolvTal eniong Pia Osipa ano
veéec yvwaoTonoinosic. H ETaipeia BpiokeTal otn diadikaacia €EETaonc TnG enidpaong autoU Tou npoTUnou
oTi¢ Oikovopikég TnNG KataoTtdoeic.

e ANXA 13 Emipérpnon EUAoyng A&iag

To véo npotuno s@apudleTal yia €TNOIEC AOYIOTIKEC MNePIOdOUC nou Eekivolv Tnv 1 MeTd Tnv 1
Iavouapiou 2013. To AMNXA 13 eykabioTa €va eviaio ouvoAo nNnNywv kabodnynong Twv AMXA yia OAeg
TIG €NIPETPNOEIG €UAoyng agiag. To AMXA 13 dev aAAdlel TIG anaiTnoeiG avagopika HE To nNOTE n
€Talpeia anaiTeital va xpnolgonoingsl Tnv egUAoyn afia aAAd napéxel kabodrynon oTO TPOMO
EMUETPNONG TNG €UAoyng a&iac ota AMXA oTav n eUAoyn a&ia anaiteital 1 emiTpéneral. H ETaipeia
BpiokeTtar ortn diadikacia €E€taong TNG e€nidpacng autoU Tou npoTunou oTiG OIKOVOUIKEC TNG
KataoTdoeig.

e Algpunveia 20 Aandveg anokaAuywng KATda ThV NAPAYWYIKK (pAcH TOU OPUXEIoU
EpapuoleTal yia €TAOIEC AOYIOTIKEG nepIddoUC nou &ekivouv Tnv 1 pera Tnv 1 Iavouapiou 2013. H
dlepunveia auth epapuoleTal yia TI¢ dandavec anokaAuywng nou npayuparonolioUvTal Kata Tnv diadikaaoia
€EOPUENG TNG emipaveiag otn dIApKeEIa TNG NApAywyIKNAG ¢Aaong Tou opuxeiou ('dandaveg anokaiAuyng
Katd Tnv napaywyn'). H diepunveia avagEpeTal atn AOYIOTIKF AMEIKOVION TNG WEQEAEIAG ano Tn
dpaoTnpioTNTa anokdaAuwncg. H etaipia dev avapével OTI auth n digpunveia Ba €xel enidpacn oTIG
OIKOVOUIKEG TNG KaTaoTAoEIG.

To ZAAMN €E€dwoe éva KUKAO eTNOIwv avapBabuiocwv Twv AMXA 2009 -2011, To onoio nepIEXEl
TPOMOMOINCEIG TWV NPOTUNWV KAl TWV OXETIKWV BACEWV CUPNEPATUATOG. To NPOYPAUNa TWV ETACIOV
avaBabuioswyv napexel €va PnNXaviouo Qappoyng anapaitnTwv aAAd oxl eneiyoucwv Tpornonoinoswv
Twv AMXA. H nuepopnvia epappoyng TwvV TPOMOMOINCEWY €ival yia €TATIEG AOYIOTIKEG NEPIODOUG Mou
Eekivolv Tnv n petd Tnv 1 Iavouapiou 2013. H Eupwnaikn ‘Evwon dev €xel akOun UIOBETRCEN TIG
avaBabpioceic autég. H Etaipeia Bpiokeral oe OSiadikacia €&€Taong Tng €nidpaong autwv Twv
avapabpicewv oTig OIkovouikeg TNG KaTaoTaoeig:

> AAI 1 MNapouoiaon Oikovouik®wv Karaoraoewv: H avaBaduion autn SIUKpIVIZEl TN
dlapopd PETAEU €BEAOVTIKWV NMPOCBETWV CUYKPITIKOV MANPOPOPIOV KAl TWV CUYKPITIKWV
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NMANPOMOPI®YV NOU anaiTouvTdl Kat’ eAaxioTo. FeEvikd, n andiTtoUUeEVn CUYKPITIK NEPiodog nou
anaiteital kat’ eAaxioTo ival n nponyoUpevn Nepiodog.

> AAMN 16 Evowuara nayia: H avaBabuion auth disukpivilel 6T Ta Baoikd avTaAAakTIKda Kal o
€EONAICUOC GUVTHPNONG NOU NANPOI TOV OPICHO TWV EVOWUATWV Nayiwv Kal eEonAiopou dev
gival andBepa.

> AAIl 32 Xpnuarooikovouika yéoa: Mapouoiaon: H avaBaduion autn disukplvilel 0TI ol
(OpoI €I00OAUATOG NOU NPOKUNTOUV anod JIaVOHEG KATOXWV CUHHETOXIKWV TITAWV AoyidovTal
oUhQwva Pe To AAM 12 @opoi Eicodnuaroc.

> AAIl 34 Ev3iGueon XpnUarooiKovouIiKn avapopa: H avaBadpion auTr) CUPHOPPVEI TIG
anaITRosIG YVWOTONMOINCEWY YIad Ta OUVOAIKA NeEpIlouoiakd oToixeia avd TogEa nAnpopodpnong
ME TIC OUVOAIKEG UNOXPEWOEIG ava TOHEQ NANPOPOPNONG OTIC EVOIAUETEG OIKOVOUIKEG
kaTaoTdoelG. H dieukpivnon autn e€ao@alilel eniong Tn CUPNOPPWON TWV YVWOTOMNOINTEWY
OTIC eVOIANETEG OIKOVOMIKEG KATAOTAOEIG UE TIG ETHOIEC.

o Odnyia perapaong (Tpononoinon Tou AMNXA 10, ANXA 11 kai ANXA 12)

H odnyia spapudleral yia €TroIeG AOYIOTIKEG nepIddoUG nou EekivoUv Tnv n WeTd Tnv 1 Iavouapiou
2013. To ZAAM €E€dwoe Tpononoinoeic Tou AMXA 10 Evonoinuéveg Oikovouikéc KaTtaoTdoeig, Tou
AMNXA 11 Ano Koivou Suu@wvieg kal Tou AMNXA 12 'vwoTornoinoeiC CULUUETOXWVY O AAAEC ENIXEIPNOEIC.
O1 Tpononoinoeig aAAalouv Tnv odnyia PeTaBaong £T01 WOTE va NAPEXOUV HEyaAUTepn eAa@puvon anod
TNV NARpPn avadpouikn epappoyr. H nuepounvia TnG «npwTtng epapuoync» Tou AMXA 10 opileTal wg
«n €vapén Tng ernoiag nepiddou oTnv onoia s@appoletal To AMXA 10 yia npwTn opd». H ekTipnon
yla TNV Unapén eA&yXou npayupatonolsital kKatd Tnv «nUepodnvia TNG NpwTng £papuoync» avTi Tng
€vap&ng TNG OUYKPITIKNG NePIOdouU. EQOToV n ekTipnon eAéyxou €ival dia@opeTikr HeTa&u AMXA 10 kai
AAN 27/Aigpunvia 12, npénel va kabopioToUv ol avadpouiKEC NPoodpuoyEC. QOTO00, €4V N EKTIHNON
eAéyxou cival opola, dev anaiTeitTal avadpopikn epapuoyr. Eav napoucialovTal nepioooTepes and Wia
OUYKPITIKEG MePiodol, napéxeral NpooBeTn €AA@pPuUvVON Mou anaiTel TNV enavadiatunwon POVo HIag
nepiodou. Ma Toug idloug Adyoug To SAAM Tpononoinos To AMNXA 11 And Koivou Supu@wviec Kal To
AMXA 12 [vwOTOMOINCEIC OUUUETOXWYV OE JAAEC EMIXEIPAOEIC Yyid va NaApEXel eAAQpuveon Kata Tn
peTaBaon. H Eupwnaikn 'Evwon dgv €xel akOPn uloBeTnoel Tnv odnyia auTr. H ETaipsia BpiokeTal aTtn
diadikacia €E€Taong auTtoU Tou npoTunou oTi¢ OIKOVOUIKEG TNG KaTaoTaoslg,.

e EnevduTikég emiXeipnoeig (Tpononoinon Tou AMNXA 10, ANXA 12 ka1 AAN 27)

H Tpononoinon s@apudleTal yia €TAOIEG AOYIOTIKEG NEPIODOUC Mou Eekivouv TNV N MeTd Tnv 1
Iavouapiou 2014. H Tpononoinon s@apudleTal O PIA CUYKEKPIYEVN KATNyopia ENIXEIPAOEWY MOU
xapaktnpifovral wg enevOuUTIKEG eMIXelpnoelG. To ZAAM xpnaoigonolei Tov Opo «enevOUTIKN €RiXEipnon»
avaQepOPEVO O EMIXEIPNOEIC HE AMOKAEIOTIKO E€NIXEIPNUATIKO Okond TNV €nevduon Ke@aAdaiwv
NPOKEINEVOU yia anodoon and KeQAAAIaKn avaTignon, €i00dnua anod enevouoelig f kal 1a duo. H
€NEVOUTIKI EMIXEipnon NpPENEl €niong va anoTInosl TNV anodoon Twv enevdUCEwv OTn BAon Tng
glhoyng afiac. O1 emixeipnosic auTtégc Ba pnopoUcav va CUMNEPIAGBOUV 0pyaviopoug IBIWTIKMV
ENEVOUTIKWV KEPAAQI®WY, Opyaviopoug ENIXEIPNUATIKOV KEPAAQi®Y, OUvTA&IodOTIKOV TAUEIWYV,
KPATIK®V EMNEVOUTIKOV KePAAQiwv Kal Aoinwv €nevOUTIKOV KEPAAdiwv. SUPewva pe To AMNXA 10
Evonoinuéveg OIKOVOUIKEC KaTaoTACEIG, 01 EMIXEIPAOEIC NOU €TOINAJOUV OIKOVOMIKEG KATAOTACEIG €ival
UMNOXPEWHEVEC VA €VONOIOUV TIC OUMUETOXEC O AAAEG EMIXEIPHOEIC OTIC OMNOIEC aokoUv EAeyxo (OnA.
OAgG TIG BuyaTpikeg). H Tpononoinan yia TIG ENeVOUTIKEG EMIXEIPNOEIG NAPEXEl €§aipean OTIG ANAITAOEIG
evonoinong Tou ANXA 10 kail anaitei and TIG eNeVOUTIKEG EMIXEIPNOEIG va EMIPETPOUV TIG BUYATPIKEG
aUTEC o€ eUAoyn a&ia pEoW TWV ANOTEAEONATWY XPNONG avTi va Ti¢ evonoloUv. Eniong, n Tpononoinon
napabETel anaiTnoEeIG YVWOTONOINCEWY YIa TIG ENEVOUTIKEG enixelpnoels. H Eupwnaikn ‘Evwon dev €xel
akoun uloBetnioel Tnv odnyia aut. H Etaipsia BpiokeTar orn diadikacia €§ETAong autng Tng
Tpononoinaong oTig OIKOVOUIKEG TNG KaTaoTaoelg.

5.4 AIAXEIPIZH KINAYNQN

MapayovTeg XPnNHATOOIKOVOHIKOU KIVOUVOU

H eTaipia ekTiBeTal O MEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®V KIVOUV®WY. OI ouvnBeIg Kivduvol GTOUG
onoioug BswpnTikA unayeral, €ival kivduvol ayopdq (UETABOAEG 0€ OUVAAAAQYHATIKEG I0OTIHIEG, EMITOKIO,
TIMEG ayopdc), MIOTWTIKOG Kivduvog, KivOuvog peuoTdTNTAG, KiVOUVOC TAUEIGKWY POWV.
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To yevikO npoypappa diaxeipiong Kivouvwv Tou OpiAou eoTiddeTal TNV AQVTIHETONION TWV KIVOUVWVY Mou
avaAapBaver n ETEK, Buyatpikn TnGg EXAE, wg KevTpikdG avTiIOUPBAAAOUEVOG OTNV €kkadapion Twv
napaywywv npoioviwv.

H diaxeipion Twv KIVOUVWY JIEKNEPAIOVETAl HECW TWV appodiwv unnpeciwv Tng ETaipiag kal Ta Bacika
oTolXeia avaAlovTal napakaTw.

SuvaAAayuartikog Kivouvog

O kUplog OYKOG Twv cuvaAhaywv Tng ETaipeiag eival oe Eupw kal, w¢ €k ToUTou, N AsiToupyia Tng
ETaipeiag dev ennpealeTal and ouvaAAayuaTiko Kivouvo.

Kivduvog Tiung

H eTaipia exTiBeTal og kivduvo PETABOANG TNG a&iag Twv XPeoypa®wyv nou kaTexel. Tnv 31.12.2012 n
gTaipia kateixe OpdéAoyo EAANVIkoU MioTwTikoU IdpUpaToc.

MoTwTIKOG KivOUVOG

O KUKAOC £pyaci®v TnG €Taipiag ouvioTatal KUpiwg and ouvaAAayeG TNG ayopdg a&imv Kdl TG ayopdc
napaywywyv, Kabwe Kal EICNYHEVWY ETAIPEIOV KAl HEA®V. TN BACN AuTrn 0 NIOTWTIKOC Kivduvog ekTIATal
OTI €ival NEPIOPICHEVOG.

H Etaipeia EkkaBdpiong ZuvaAiaywv Xpnuartiotnpiou ABnvov A.E. (ET.EK.) éxel AaBel Bacsl Twv
anopacswv 5, 6 kar 7/556/8.7.2010 Tng Enitponng KepaAaliayopag, adeieg diaxeipioTr Kal AeiToupyiag yia
Ta cuoTAMATa €kkadapiong cuvaAAaywv €ni aulwv agiov (ZuoTtnua AEiwv) Kal eni napayoywv (ZuoTnua
Mapaywywv). Baosl Twv 1310TATwV autwv, n ET.EK. @épel Tov kivduvo aBétnong and Ta ExkkaBapioTika
MEAN TWV UMOXPEWOEWV €KKABAPIONG Kal dlakavoviopoUu TwV ouvaAlAay®v OnwG auTeEG neplypdgovTal
oToug KavoviopoUc (MoTwTIKOG Kivouvog avTioupgBaAlopévou 1y credit counterparty risk).

H ET.EK. £xel Beonioel kal epappolel ggipa PNXAvIOU®V Kal XpNUATONIOTWTIK®V AOpwV yia TV KaAuwn
TwVv KIVOUVWV nou avaAauBavel kal Tnv eUpuBbun AsIToupyia TOU CUCTAMATOC YEVIKOTEPA OE OXEON HUE TO
€UpOG Kal TNV KAIJaka Twv oguvaAlaywv Twv onoiwv €xel avalaBel Tnv ekkabapion. O1 unxaviouoi nou
gpapuolel n ET.EK. nepiypagovTtal orov «Kavoviopo EkkaBdapiong Suvallaywv eni Kivntov AEiov oe
NoyioTikn Mop®n» kai gTtov «Kavoviopo Ekkadapiong Zuvaliaywv eni Napaywywv».

Ma Tnv andktnon Tng 1010TNTAg Tou EkkaBapioTikou Mehoug, n E.M.E.Y. i} To MioTwTIkO idpupa npénel va
NANPOi OUYKEKPIMEVEG €AAXIOTEC MNPOUNOBECEIC XPNHUATOOIKOVOUIKNG Kal AEITOUPYIKNAG EMAPKEIAC MOU
opifovTal aToug Kavoviopoug EkkaBapiong kai ol onoieg npénel va nAnpouvTtal o€ ouvexn Bdon kab’ oAn
Tng didpkeia AsiToupyiag Tou.

EidIkOTEPA, yia TNV MpoOTACiad TOU CUCTAMATOG a&iwv and MIOTWTIKOUG KIVOUVOUG Twv EkkaBapioTikwv
Mehwv, n ET.EK. diaxepiletai 710 KepdAalo EkkaBdapiong To onoio AsiToupyei G KepdaAlaio
aAAnAoaopalioTikoU xapakthpa («risk sharing fund») kai oto onoio silc@Epouv Ta EkkaBapioTikd MEAN
anokA&loTIka pe peTpnTd. Eniong, napakoAouBei kal unoAoyidel og nuepnoia aAAd kai evéonuepnaoia Baon
Tov KivOUvo aB£TnONG UMOXPEWOswvV TwV EkkaBapioTikwv MeAwv kal deopeUsl avTiOTOIXEC NMPOCOETEG
EYYUNOEIC ME TN HOPQPN METPNTWV N/KAl EYYUNTIKOV EMIOCTOAWV. BAOEl TwV €yyunoswv Mou E€xouv
deopeuTei, avabewpolvTal ge Kabnuepivr Baon Ta NIOTWTIKG Opia nou anodidovTal oTta YEAR, n THpPnon
TWV OMnoiwv €AEYXETAI O MPpAyuaTiko Xpovo kaTta Tn didpkeia TnG ouvedpiaong. To eAaxioto UWOG Tou
KepaAaiou EkkaBdapiong enavainoioyileral kaTt’ eAaxioTov og Tpigynviaia Baon ocUU@wva Pe TIC NPOBAEYEIC
TOU KavoviguoU, €10l woTe To UWOG TOU va €napkei kat’' eAaxioTov yia Tnv kKAAuyn kaTtd navra Xpovo Tng
{nudc kaGTw anod akpaieg OuvONnKeG ayopdac nou nBeAe NpokUWEl O MEPINTWON UNEPNUEPIAC Tou
EkkaBapioTikoU MéAoug aTo onoio To cUCTNHA £XEl TN HeyaAuTepn €kBean KivdUvou.

‘Ogov agopd To cUoTnua napaywywv, n ET.EK. dievepyei TNV €kkadapion TwV OUVAAAQYDV WC KEVTPIKOG
avTioupBailAopevog. KdBe Sikalouxog kwdikoU ekkabapiong deopelel uneép ET.EK. kal pe gubuvn Tou
EkkaBapioTikoU MEAOUG Nou Tov eKNpoownel NepIBwpIo acPAAionG yid TNV NPOoOoNKouod eKNARpwaon OAwv
TWV UMOXPEWOEWY TOU anod TIG ouvaAAayéc nou OlevepyolUvTal yia Aoyaplacpd Tou oTtnv Ayopd
Mapaywywv. H anaitnon napoxng nepilBwpiou ac@AaAiong KaAUNTETAI PE DECHEUCN HETPNTWV, PEUCTWOV
KIVNTOV agiov Kal GUA®V TiTAwv Tou EAANVIKoU Anpoaiou. Mepdv TnG déopeuong neplbwpiou acpdAiong oe
eninedo TeAikoU enevduTr, kaBe ExkkaBapioTikd MeAoG ogeilel va napexel ennAéov aopalgia yia Tnv
€£a0@AAION TNG EKNANPWONG TWV UNOXPEWOEWV Tou npog Tnv ET.EK., n onoia €€aptdTal and tnv 1310TNTA
TOU Kal Tov KivOUVO MOU GOUVEMNAYETAl N OUVAAAGKTIKR Tou JpaocTnpioTnTd. SUyKekpipeva, n ET.EK.
epapuolel yebodoAoyia Baoel TnG onoiag unoAoyilel TNV €AAxXIOTN dopdAAsia avd EkkaBapioTikd MEAoGg, £TOl
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WOTE AUTNR va enapkei kat’ eAdxIoTov yia TNV KaAuwn TnG {nUIAg KATw anod akpaieg ouvenkes ayopdg rnou
NBeAe NpokUYEI O€ NEPINTWON UNEPNHEPIAg Tou.

Kivduvocg peuoTornrag

O Kkivduvog peuaToTNTAG dIATNPEITAl 0 XaunAd enineda pe Tn diaTnpnon enapkwyv diabsoigwv kal aueoa
PEUCTOMOINCINWY XPEOYPAPWY, €VW Ta €00da anod ouvaAAayég, TOOO TnG ayopdcg a&iwv, 000 Kal Tng
ayopdag napaywywy, eionpdartrovral aueoa (T+4 oTig JeEToXEG, T+2 oTa opdAoya).

Kivduvog Ttaueiakwv powv kai kivouvog HeTaBoAwv Ttng gUAoyng aia¢ Aoyw HeETABOA®WV Twv
EMITOKIWV

Ta AsiToupyikd £000d, 00O Kdl Ol TAMEIOKEC POEG, TNG ETaipiag eival aveEdptnTa and PeTABOAEC Twv
EMNITOKIWV.

Xpnuarooikovouikd npoiovra — EuAoyn a&ia

H ETtaipeia xpnoigonoisi Tnv napakdTtw Iepapxia yia Tov kabopiopd kal TNV yvwaoTtonoinon Tng eUAoyng
a€iac Twv XPNHATOOIKOVOUIK®WYV HECWV ava TEXVIKNA anoTignong:

Eninedo 1: Aianpaypateloipeg (Un MPOCAPHOCMEVEG) TIUEC OE EVEPYEG AYOPEC Yia OMOId MEPIOUCIAKA
OTOIXEId I UNOXPEWOEIG,

Eninedo 2: AoINEC TEXVIKEG VYIA TIC OMOIEC OAEC Ol €I0POEC MOU €XOUV ONPAvTIKR €nidpacn oTnv
KaTayeypaudévn gUAoyn a€ia ival napatnpnoiyeg, €iTe Aueoa €iTe EUPETda,

Eninedo 3: TeXVIKEC MOU XPNOILOMNOIOUV E€I0P0EC MOU £XOUV ONUAVTIKA €nidpacn oTnVv KATAYEYPAUHEVN
gUuAoyn a&ia kal dev BacilovTal og napaTtnpenoipa dedopéva TnG ayopdac.

KaTta tn didpkeia TG nepiddou dev unnpav PETAPOPEG MeTall Twv emnédwv 1 kal 2 oUTE PETAPOPES
evTOG Kal eKTOC Tou eninédou 3 yia Tn HETPNON TNG eUAoyng a&iac.

Ta nood nou ep@avifovral oTic OIKovouikeG KaTaoTAaoesig yia Ta TAauelaka di1abEaipa, TIGC EUMNOPIKES Kal
AOINEC ANAITACEIC, TIC EMMOPIKEC KAl AOINEC BPAXUNPOBECUEC UMOXPEWOEIC KAl TA XPNHUATOOIKOVOUIKA
oroixeia dilaBeoiga npo¢ nwAnon npooeyyilouv TIC avTIOTOIXEG €UAoyeC a&ieg Toug Adyw Tng
BpaxunpoBeoung ARgng Toug.

O1 eUAoyecg a&ieg Twv opoAdywv BacifovTtal oe ayopaia anoTipynon. MNa 6Aa Ta opoAoya, ol eUAOYEG agieg
eniBeBaiwvovTtal and Ta NMoTwTIKA 1I0pUKATA KE TA onoia n €Taipia €xel ouvayel TIG OXETIKEG ouuBdacelc. H
UEBOBOG anoTipnong npoaodiopioTnke AdpBdavovTag unown OAOUG TOUG NAPAYOVTEC MPOKEIMEVOU va
npoadiopioTel Pe akpiBeia n €UAoyn afia, onwg n TpEXouoa Kal PEAAOVTIKA MOPEid TWV EMTOKIWV KAl
enigeTpouvTal oTo Eningdo 2 Tng 1epapxiac yia Tov npoadiopioud TnG eUAoyng a&iac. Kata tn diapkeia Tng
xpnong 2012, o ‘Opihog (HECW TNG BuyaTpikAG eTalpeiag «XpnuaTiotnplo ABnvwv A.E.») eixe opdAoyo
EAANViKoU MioTwTikoU IdpUpaTog, To onoio katataoosTtal oto Eninedo 2 Tng 1epapxiac.

5.5 AIAXEIPIZH KE®PAAAIOY

O npwTapxIikog oTdXoG TNG diaxeipiong ke@aAaiou Tng eraipiag €ival va €Eac@aAioTei n diatripnon Tng
UYNANG nIoTOANNTIKAG Tou d1aBdBuiong kabwg kal Twv Uyelwv OJEIKTWV KeEPAAdiou, wOTeE va
unooTnpiovTal Kal va enekTeivovTal ol dpacTnpIOTNTEG TNG €TAIPIAG KAl va WeylioTonolgiTal n agia Twv
MeTOXWV.

Aev unnp&av aAAayec oTnv Npooeyylon nou UloBeTel 0 'ONIAOG OXETIKA WE TN dlaxeipion Ke@aiaiou katda Tn
O1dpKeIa TNG TPEXOUOAG XPNONG.

H ETaipia eAéyxel Tnv endpkeia Twv Idiwv KepaAaiov aAAd kal Tnv anoTeAeouaTikdTNTA TNG AgIToupyiag
TNG XPnoigonolwvTag Tov deikTn CUVOAIKOU daveiopou npog Ta ‘Idia KepaAaia.
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5.6

31.12.2012 | 31.12.2011
MpopunBeuTEG KAl AOITTEG EUTTOPIKEG UTTOXPEWOEIG 2.054 2.787
NoITTéG BPaxuTTPOBECHEG UTTOXPEWOTEIG 244 271
Meiov: Tapeiakd diaBéoiya kal 1I00d0vaua 103.160 101.614
KaBapdg daveiopodg (a) (100.862) (98.556)
‘1810 Kegp dAaua (B) 108.009 110.848
1510 Kep dAaia kai kaBapog Saveiopog (a + B) 7.147 12.292
Acgiktng poxAeuong daveiopou -14,1 (8)

NMAHPO®OPIEZ KATA TOMEA

SOpewva, Pe TIC diaTa&eic Tou AMNXA 8, o KaBopIoPOC TWV AEITOUPYIK®WV TOUEWY BaaileTal oTnv «OI0IKNTIKN
npooéyyion». SUPQWvVa WE TNV MAPOCEYYION auTr, N nAnpo@opnon nou Oa yvwoTOMOIEITAl Yid Toug
AEITOUPYIKOUG TOUEIC MPENEl va €ival auTrh nou BacileTal OTIC EOWTEPIKEC OPYAVWTIKEG KAl DIOIKNTIKEG DOMPEC
TnG ETaipeiag kalr oTa KupldTeEPa KOoVOUAIO TWV E0WTEPIKWV OIKOVOMUIKWV ava@opwv nou divovTal oToug
EMIKEPAAEIGC AWNG ENIXEIPNHATIKOV anoPacewvs

QG AsiITOoUupyIKOG TOHEAG opileTal Pia opdada NEPIOUCIAKWY OTOIXEIWV Kal AsIToupyli®v, aglonoloUPevwy
oTnNV napoxn NpoiovTwv Kal UNNPECI®V, TA onoia UMOKEIVTAl O£ dIapopPETIKOUG KIVOUVOUG Kdl anodoaelg
ano ekeiva AAWV ENIXEIpNUATIKOWV ToWEwv. ZTnv ETaipia, To KUplo evdlapEpov XpNHATOOIKOVOUIKNAG
NANPOPOPNONG EMIKEVTPWVETAlI OTOUC AEITOUPYIKOUC TOMEIG, €POOOV TA NAEKTPOVIKA OUCTAMATA TNG
eTaipeiag -dieuBUvovTal anod Tnv €dpa Tng- BpiokovTal oTn d31G6g0n Twv enevduTw®V, aveEapTnTa ano Tnv
andoTaon nou gival eyKaTeoTnHEVOL.

Kata tTnv 31" AekeuBpiou 2012, Ta peyédn Twv KUpiwv dpaoTnpioTATWV TnG ETaipiac avaAuovTav oToug
NapakaTw AEITOUPYIKOUG TOMEIG:

AvdAuon (1) avd Topéa Tnv 31/12/2012
Mapdywya
ETAIPIA
Agigg (2) MpoidvTa Noird Z0voho
(3)

‘Ecoda 12.808 1.873 1.846 16.527
‘Ecoda Kepahaiwv 4551 599 283 5.434
Aardaveg (10.179) (1.393) (1.235) (12.808)
Képdn petd amé popoug 7.180 1.080 894 9.153
Mayia epouaiakd aToixeia 326 326
Topeiakd OlaBéoipa

I00dUvaua 89.661 9.138 4.361 103.160
NoITrd aToixgia evepynTikoU 7.363 1.163 632 9.158
ZUvoAo evepynTIKOU 97.350 10.301 4.993 112.644
20voho YTTOXpewoewv 4.414 191 - 4.605
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AvdAuon (1) ava Topéa Tnv 31/12/2011
ETAPIA , Mapdywya ) ,
ASigg (2) Mpoidvta Noitrda ZUvoAo
(3)

‘Ecoda 16.660 2.437 2.401 21.498
'Ecoda Kegahaiwv 4.397 579 273 5.249
AaTtréveg (14.209) (1.945) (1.709) (17.863)
Képdn petd ad ¢ 6poug 6.848 1.071 965 8.884
Mayia Trepouciakd oToIxeia 518 518
Tapeiaka diobéoipa & I00duvapa 88.317 9.001 4.296 101.614
A\oITrd aToIxeia evepynmKou 11.260 1.779 967 14.006
Z0voAo evepynTIKOU 100.095 10.780 5.263 116.138
>0voAo YTToxpewoewv 5.078 212 - 5.290

(1) O pepiopdg Twv danavwy yive Ne Bacn ndyia Kal AoyIKG NooooTa PEPIOUOU HETAEU TWV TOPEWYV
dpaaoTnpIOTNTAG.

(2) nepiAapBavel €0oda and dianpaypdATeUon HETOXWV OTO XpnuaTioThpio ABnvwyv, £€00da and €IonNyHEVEG
oTo XA etaipieg, £0oda and CUVOPOMEG Kal TEPUATIKA HEAwWV, €00d0a anod Tn AsIToupyia TNG KOIVNG
nAaTeoppac XA-XAK, kaBwg kal Ta £goda ano napoxoug nAnpo@opnaong (Vendors).

(3) nepiAapBavel £€00da anod dianpaypATEUon NAPAYWYWV OTO XpnuaTioThpio ABnvwyv, Kabwg kal £00da
and cuvOPOUEG KAl TEPHATIKA HEAWV.

5.7 AIANPAIrMATEYZH ZYNAAAATQN (TRADING)
H ouvoAikn a&ia Twv €00dwv anod dianpayudTteuon ouvaldaywv nou disvepyoUvTal aTnv ayopd Tou XA oTn
xpnon Tou 2012, aviABe oTta €5,0 ek., &vavTl Twv €7,6 k. Tou avTioTolXou nepuaivol diaoThPaAToc,
napouoialovrag peiwon kata 35,3%, kai avaAuovTal oTov NapakdaTw nivaka :

‘Ecoda amé AlatmpayudTeucn
ZuvaAlaywv (Trading)
31.12.2012 | 31.12.2011
MeToxwv 3.659 5.608
Mapaywywv 1.290 2.034
ETFS 3 7
Zuvoho 4.952 7.649

Ta €00da and Tn dianpaypdTeuon Twv HETOXwV aviABav oTta €3,7 k. évavTl €5,6 €k. TNG avTioToIXNG
MEPUOTIVNG XPpnong, eugavilovrag heimon katd 36,6%. H onuavTikn Heimon oQeiAeTal KUPIiwG oTnNV NTMON
TNG PEoNG nuepnolag aiag cuvaAlaywv katd 37,1% (€51,9 ek. €vavtl €82,5 €k.). H peiwon TnG pEoNG
nuepnoiag agiag ouvaAAaywv oQeiAeTal anokAEIOTIKA OTNV NTWON TNG HEONG TIUAG TWV PETOXWV, KABOTI 0
HEOOG OYKOG TWV ouvaAAaywv napouaiadel augnon kata 47,9%.

Ta €0o0da anod Tn dianpayudTeuon napaywywyv avnAbav oe €1,3 ek. &vavTl Twv €2,0 k. TO avTioTOIXO
nepUaIvo d1aoTNUa, HEIWHEVA, KATA 36,6%. H peiwon opeiAeTal oTnv NTWON TNG HEONG TIUAG TWV HETOXWV
Kal 0Tn véa PEIWHPEVN TIMOAOYIAKN MOAITIKA NOU €(pApuooTnke ano 1/1/2012 oTnv ayopd Twv Napaywywv.
O Méoog apiBudc cupBoAdiwv oTnv ayopd napaywywv eugavilel atgnon oto €rog Tou 2012 katd 29,0%
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(64,4 xIA. oupBOAala évavTi 49,9 xIA. oupBoAadinv). Ta €0oda anod Tn dianpayudreuon Twv ETFs avABav
oTa €3 XIA., &vavTi €7 XIA. TNG avTioToIXNG NEPUTIVAG NEPIOdOU, EPPavifovTag onuavTikn Peiwaon.

5.8

Ta

YNMHPEZIEZ XPHMATIZTHPIOY

£€000d TNG KaATnyopiag auTtng nepiAapBavouv Ta €ooda and TPIMNVIAIEG OUVOPOMEC KAl AUENOEIG

HETOXIKOU KEPAAQiOU TwV €I0NYHEVWVY ETAIPEIOV OTO XA KABWC €NiONG Kal TIG TPIUNVIAIEG OUVOPOUEG TWV
HEA®V Tou XA OTIG ayopEG a&iwv Kal Napaymywy.

To UWog TwV €000WV aUT®WV Yia To €T0G 2012 avnABe o €4,7 ek., €vavTl €7,2 €K. TO AVTIOTOIXO MNEPUTIVO
diaoTnua, sugavidovrag geiwon kata 34,9%. AvalUovTal O oTov NapakdTw nivaka :

a)

B)

Y)

%)

(€)

‘Ecoda amoé Yrnpeoieg Xpnuartiotnpiou

31.12.2012 31.12.2011
Tpiunviaieg ouvOPOWEG EIoNYREVWY (T) 2.059 2.846
AMK sionypévwv eTaipiov (B) 1.669 2.873
Tuvdpopég MeAwv (y) 564 977
Mayia xpéwan koivig TTAaTpopuag XA-XAK () 240 240
Ecoda amd Anuotrpdion pUmwv (€) 88 100
Oudroya - TiTAoug EAAnV dnuoaiou (oT) 42 127
Zuvolo 4.662 7.163

Ta €00da and oUVOPOWEG EICNYHEVWY £TAIPEIRV, NMoUu aviABav ota €2,1 ek. To £€1o¢ 2012 £vavTi €2,8
€K. Tng avrioToixnGg Xpnong Tou 2011, nATol pelwpéva kata 27,7%, AOyw TnGg MeEiwong Tng
Ke@aAaionoinong Twv EIONYHEVWV €TaIpeiovV Tou XA. ZnUEIQVETAl OTI N YEON KepaAaionoinon Twv
EIONYMEVWV ETAIPEI®V TOU £€TOoUG 2012 peiwbnke kata 38,8% 0e OXEON WE TO AVTIOTOIXO MEPUACIVO
diaotnua Tou 2011.

Ta dikaiwpaTa anod au&noeig JeToxikoU kepaAaiou (AMK) sionyuévwy €Talpeiov nou avnidav os €1,7
€k.(TPAMEZA KYMPOY €592 xiA., FTENIKH TPATEZA € 548 xiA., ATPOTIKH TPAMEZA €290 xiA.,CYPRUS
POPULAR BANK €180 xiIA.),évavTl €2,9 ek. Tng nepuoivig Xxpnonc. (ArPOTIKH TPAMEZA €1,3 &k.,
TPAMEZA NMEIPAIQZ €807 xIA., MARFIN POPULAR €488 xI\, KAE €85xIA., MAINAHZ €37xIA., YTEIA
€32 xIA., INMOTOYP €10 xIA., HOL €14 xIA.), epgavifovrag peinon 41,9%.

Ta €00da and OuVOPOMEC Kal TEPUATIKA PeEA®V OTn ayopd afiwv avhABav ota €385 XIA. To £T0C ToU
2012 évavTl €574 xIA. To avTioToiXo nepucivo d1A0TNuUA, ATOl HEIWPEVA Katd 32,9% Adyw TNG
ONMUavTIKNG Heiwong Tou UWoug TwV ouvallaywv. Ta £€0oda and CUVOPOMEC TWV UEA®V OTNV ayopd
napaywywv aviAbav ora €179 xIA. To €10G Tou 2012 &vavTti €403 xIA. TNG NEPUCIVAG XPNoNG, NTOI
HEIwPEVa kaTd 55,6% AOyw TNG NTWONG TNG MEONG TIMAG TWV HETOXWV O£ OUVOUAOMO MPE Tn VvéEd
UEIWPEVN TIHOAOYIAKn NOAITIKRA and 1/1/2012.

H nayia xpeéwon and Tn Asmoupyia Tng koiviig MAatedpuag XA-XAK aviABe ora €240 xIA.
napayevovTag ora idia Pe Ta nepaoiva enineda

H dnuonpacia JIKAIWPATWV €KNOPNNG agpiwv Eekivnoe Tov Iouvio Tou 2011 kal Ta €o0oda and Tn
dpacTnpioTnTa auTr aviABav ot €88 xIA. yia To €ro¢ Tou 2012 évavrmi €100 XIA. To avTioToIXo
nepuaoivo d1aoTnuad, NToI YElwPEva kaTa 12,0%.

oT) Ta €00da ano TiTAoug EAANvIkoU Anuociou aviiABav oTa €42 xIA. To €Tog Tou 2012 gvavt €127 xIA.

TNG avTigToiXng Xprnong Tou 2011, rTol HEIWUEVA KaTa 66,9%.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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5.9

AIAXYZH NAHPO®OPHZHZ (MARKET DATA)

>Tnv Kartnyopia autn nepiAapBavovTal Ta £€00da AavapeTadoong TNG XPNHATIOTNPIAKAS NAnpogopiac Tng
ayopdc XA, Tng ayopdac XAK kaBwg kal €0oda and Tnv NwWANCn OTATIOTIKWV OTOIXEiwV. Ta €00da Tng
KaTnyopiag auTtng Olapoppwbnkav orta €4,2 ek., &vavTl €4,5 ek. To avTioToiXo nepuoivd didaTnua,
eu@avilovtag peiwon kata 8,0% kal avaAlovTal oTov NapakaTw nivaka :

5.10

‘Ecoda até Aidxuon MAnpogpopnong (Market Data )

31.12.2012 | 31.12.2011
Eooda a6 Data feed 4127 4513
Eooda a1mé MNMwAAoEIg eviuTTwy 34 12
Z0volo 4.161 4.525

YNMHPEZIEZ NAHPO®OPIKHZ

Ta £00dd TnG KaTtnyopiac auTnc avnABav oes €818 xIA. €vavti €884 XIA. To avTioToIXO MNEPUCIVO
didoTnua napouacialovTtag peiwon 7,5% kal avaAuovTal wg €ENG:

1)

2)

3)

4)

5)

Eooda amo Ymnpeoies MAnpogopikis 11— 515 T31.12.2011
YTnpeaieg Colocation 56 18
Market Suite (1) 120 173
YTnpeaoieg oe XAK (2) 77 163
Ymnpeoieg oe Emmmpott KegaAaiayopdg (3) 155 165
Ymnpeoieg & MéAn (4) 173 146
Noirrd (5) 237 219
Zuvolo 818 884

H nAat@opua Market suite nepiAapBavel Ta npoiovra Market Vision, Market Order, Market Position
kar Market Office. Ta €¢00da auTng TNG KaTnyopiac yia To €ro¢ Tou 2012 avAABav oTo Noagd Twv
€120 xIA. €vavTi €173xIA. To avTioToixo Tou 2011 peiwpéva kata 30,6%.

O1 unnpeoieg Tou XA npog To XAK nepIAauBavouv UMOCTNPIKTIKEG UMNPECIEG, OUVTAPNON
AOYIOUIKWV EPAPHUOY®V KAl TNAEMIKOIVWVIAKA €000a Mou yia To €To¢ Tou 2012 avAABav oTo nood
Twv €77 XIA. €vavTl €163 xIA. To avTioToixo nepucivo didoTnua Tou 2011, ATOlI PEIWPEVA KATA
52,8%.

O1 unnpeoieg oe EmTponn Kepahaiayopdg agopolv ulonoinon AoyliopikoU TRS kal AoyiopikoU
enonTikoU €pyou kal aviABav oTo noad Twv €155 xIA. €vavT €165 xIA. To avTioToIXo NeEPCIVO
d1aoTnpa, NTol HEIWHPEVEG KATA 6%.

>Ta €00da and unnpecieg ota MéAn nepiAauBavovTal Ta €00da napaxwpnong AoyiopikoU €37 xIA.,
€00da unnpeoiwv TRS €67 xIA. Kal UMNOOTNPIKTIKEG unnpeoieg €6 XIA. Ta onoia eival
enavahapBavopeva. H anokAion npogpxeral and Tn xpron NpooHETwV TEPUATIKWV UWoUg €63 XIA.
To €T0¢ 2012 évavTi €31 XIA. TO @vTiOTOIXO NEPUOIVO didoTnua.

Z1a Aoinda €ooda nepiAauBavovTal UNooTNPIKTIKEG UNNPETiEg HETAEU TwV €TAIpi®V Tou Opilou.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 46
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5.11

EZOAA ENMANATIMOAOIOYMENQN AAMNMANSN

Ta £€00da ano enavaTigoAoyoUpeveg dandveg yia To €Tog Tou 2012 avABav oTo nood Twv €1,3 €K. EvavTi
€1,1 ex. au€nuéva katd 14,7% oe oxéon Pe Ta avrioToixa Tou 2011, kal avaAlovTdl OTOV NApakaTw

nivaka.
1.
2.
3.
4.
5.12

"Ecoda EtravaripoAoyoUpuevw v
Saravwyv 31.12.2012 | 31.12.2011
AXZ. (1) 752 751
Y1mnpeoieg MNevikwv ZuveAeuoewy (2) 65 50
Adeieg Xpriong Oracle XAK 14 0
Emmyxopriynon mpoypduuaTog EZMA (3) 206 0
Ecoda a1rd Xopnyieg (4) 214 281
Tagidia 0 9
ZUvolo 1.251 1.091

Ta €00da and AXZ avAABav yia To €ro¢ Tou 2012 oto noocd Twv €752 XIA. €vavti €751 XIA. To
avTioTolXxo MepUOIVO O1AcTNUa Kal agopoUv enavaTigoAoynon Twv danavwv yia To AikTuo
XpnuaTioTnpiakwyv Zuvallaywv ota MeEAn. O1 avTioToixeg dandaveg sugavifovral oTov nivaka
EnavaTigoAoyoUpevwv Aanavwv. (ony.5.26)

O1 unnpeoiec yevikwv ouveleUoswv €ival pia véa unnpecia Tou XA npog TIC €I0NYUEVEG Of
ouvepyaaia Pe eTaipeieg nou £€xouv avanTUEel 181K TEXVOYVWOia O BEUATA YEVIKWV OUVEAEUOEWV
(SODALI). To €00d0 Tou XA and auTn TNV unnpecia yia To £€ro¢ Tou 2012 aviABe oTo Nood TwV
€65 xIA évavTi €50 XIA. To avTioTolxo nepuaivo diacTnua, auénuéva kata 30,0%.

H enixopriynon OAEA avagéperal oto Mpoypappa «AlapBpwTikn Mpooapuoyn Epyalopévwyv kal
Enixeipnoswyv evtog Tng Oikovouikng Kpiong», nou anacxoAouv and 50 epyalopévoug Kal
avw» Kal apopd oTnV gvioxuan €nNIXEIPACEWV YId TV €KNOvVNON Kal epappoyn «OAOKANPpWHEVWOV
Sxediwv AlapBpwTIkAG Mpoagappoyng Enixeipnocwy kal epyalopevmyvs», HE oTOXO TNV avTanokpion
TOUG OTIG VEEG OUVONKEG, NMou JIANOPPWVEI N OIKOVOMIKN Kpion Kabwg Kal N EVOWUATWoN TV VEWV
Texvoloyiwv oTn diadikacia napaywyns. To noood TNnG EmXopnynong nou €ionpdarreTal
kaTaBaAAeTal dpeoa yia Tnv KAAuwn Twv danavov enipoppwong (onu. 5.26).

Ta €o0o0da anod xopnyiec aviABav oto nood Twv €214 xIA. To €T0G Tou 2012 évavTi €281 xIA. TO
avTioToixo nepuaivo didoTnua 2011 kai gpgavifovral avaAuTikd oTov NapakdTw nivaka:

Xopnyieg
31.12.2012 | 31.12.2011
Road Show Néag Yépkng 127 138
Road Show Aovdivou 81 118
ExkonAwaon EN-A 0 25
ETtaipikn AlokuBEpvnon 6 0
Z0volo 214 281
Inbroker/Inbrokers Plus
‘Ecoda arré Inbroker Plus
31.12.2012 | 31.12.2011
‘Ecoda atrd Inbroker Plus 245 134
Zuvolo 245 134
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To X.A. d1aBétel To ouoTnua InBrokerPlus®, To onoio diaTiBeTal eunopika ota MéEAn Tou X.A. WG
dia oAokAnpwpuévn unnpecia napakoAoUBNONG XPNHUATICTNPIGK®V TIH®OV OE NPAYHATIKO XpOVO Kal
0dguancg/diaxeipiong evtoAwv TeAIKwV XpnoTwv (OMS), yia TIG unooTnpIfOHUEVEC XPNUATIOTNPIAKEG
Ayopég (X.A., XAK kal dAAeg =éveg Ayopég) oTo nAaiolo AsiToupyiag Tou AikTUou XNET anoé Tov
'OhIAo EXAE. To AZ Tou XKO, wg BuyaTtpikn eraipeia Tou Opidou EXAE, nrfpe anogaon oTig
23/12/2009 va aoknosl TNV GUYKEKPIMEVN EUMOPIKN dpacTnploTNTA, NMou cuvioTaTtal otn diabson
npog Ta MeAn Tou X.A. Twv unnpeoiwv InBroker/InBrokerPlus, wg Avauetradotng MAnpogopiag
(Data Vendor), kal kpiveral dieBvmG amnodeKkTr NPAkKTIKN n onoia akoAouBeiTal kalr and daAAoug
Eupwnaikoug XpnuaTioTnpiakoUg OPiAoUG Kal PeyIoTOnolsi Toug €MSIWKOPEVOUG OTOXOUG Kal
OoPEAN. 2T0 £€T0C Tou 2012 Ta £€00da anod To cuornua InBrokerPlus® aviABav oe €245 xIA. é&vavTi
€134 yIA. To avTioToIXo Nepuaivo diaoTnua au&nuéva kaTta 82,8%.

AOIMNEZ YNHPEZIEZ

Ta £€00da and AoInég unnpecie¢ napouciacav onuavTikn av&non avepxoOPeva oTo Nocd Twv €438 XIA.,
gvavTl Twv €52 xIA. To avTioToixo nepucivo didoTnua. H augnon ogeileTal otnv diaypa®rn Twv naiaiov
gnixopnynoswv UWoug €294 XIA. Nou NTav os adpdavelad Kdl YETAPOPA TOUG OTA ANOTEAEONATA TNG XPAONCG
2012, kal avTioTpo®n nailaiov axpnoipgonoinTwyv npoBAEWewv nocou €108 XIA.

AEITOYPI'IA KOINHZ NAAT®OPMAZ XA-XAK

H koivr) nAaT@Opua unooThAPIENG TNG AEITOUpYiag TwV ayopwv Tou XpnuaTtioTnpiou ABnvav (XA) kal Tou
XpnuaTioTnpiou Agiwv Kunpou (XAK), &ekivnoe Tn Aeiroupyia Tng Tnv 30/10/2006. H koivfy nAaTt@opua
gival anoTéAeopa TNG PAKPOXPOVNG OUVEPYAoiag Twv eTalpeiwv Tou Opilou EXAE pe To XpnuartioThplo
AZiov Kunpou kal otoxelel oTnNV anoTEAECUATIKOTEPN AEITOupyia Twv dUO AYyopwV HE Tn XPAON KOIVAV
TEXVOAOYIK®V UNOJOHWY Kal JE CUHUBATO BECUIKO-KAVOVIOTIKO NAdicio.

Me Tnv €vap&n Asitoupyiag Tng Koivig nAaTtgoppac SIEUKOAUVETAI N KoIvi) NpOoBACn TwWV CUUHETEXOVTWV
Kal oTIC OUO ayopéG ME PNOEVIKO €niNAEov KOOTOC, YEYOVOC MOU €MITPENEl TNV aU&non TNG «opaToTNTAG»
Twv dUO ayopwV, ME TNV EKPETAAAEUON TWV CUYKPITIKOV MAEOVEKTNNATWV TOU KABE XpnuaTioTnpiou,
Kabwc kai TNV TauTdxpovn MEIwON TOU KOOGTOUG AEIToupyiag He Tnv aglonoinon Twv OIKOVOMIWV KAiNakac.
Kata tTnv 31.12.2012, 11 peAn kar €vag xeipiotng Tou XAK €ivar wg nAnpn €&’ anootacewg péEAN Tou XA,
EV® TAUTOXpova 9 péEAN Tou XA AsiToupyoUv WG €€’ anooTagsws PHEAN Tou XAK kal w¢ ek ToUTou pnopolv
va kaTapTifouv cuvaiAayeg oTig elonypeEveg agieg Tou XA kal Tou XAK avTioToixa.

MNapakaTtw spgavilovral opgadonoinyéva Ta anoTeAéopata anod Tn AgIToupyia TNG KOIVAG nAaTgopuag XA-
XAK. Ztnv Kataotaon ZXuvoAikoU EicodnuaTto¢ Ta nood autd Oev ep@avidovral EexwpioTa aAAd
nepiAapyBavovTal oToug eNIHEPOUC Aoyapiaououc.

KaBap6 ‘Ecodo Koivrig MAarepoppag XA-

XAK 31.12.2012 | 31.12.2011
Trading 30 150
Aigxuon TAnpogpdpnong 118 51
Mayio éc0d0 AsiToupyiag (onp.5.7 aeA43) 240 240
YTTNPECieg TTANPOPOPIKAG 76 175
ZUvoAo 464 616

SUPQWVA PE Ta avwTEPw Ta €0oda and Tn AgiIToupyia TNG KoIVAG NAATQOpuag XA-XAK yia Tn xprjon Tou
2012 avnABav os €464 xIA. eppavilovTtag peiwon 24,7% os oxeon pe 1o 2011.

5.15

AMOIBEZ KAI EEOAA NMPOzZQINIKOY

O1 apoiBeg kal Ta €€oda npoownikoU kKaTd To £1oG Tou 2012 avnABav ot €6,7 €k., €vavTl €6,5 ek. To
avTioToixo nepucoivd diaoTnua, napouadialovrac augnon katd 3,0%. H au&non o@eileTal Kupiwg OTIG
kaTaBAnBeioeg anolnuimoelg Adyw anoxwpnong npoownikol kaTd €464 xIA. oTo nAaiolo &vog

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 48
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npoypAaPNaTog OTOXEUMEVNG e€Belouciac €EO00ouU npokeigévou n ETaipia va ouvexilel va diatnpei Tnv
avTaywvioTikoTnTa TnG. O apibudc Twv epyalopévwv oTic 31.12.2012 avAABe ota 125 atopa, nTol
MEIWPEVOC KATA 9 aToua o€ oxeon We Tnv 31.12.2011.

H €EENIEN Tou apiBuol Twv gpyalopévwyv otnv ETalpeia, kaBwg kal n avaiuon Twv auoifwv Npoownikou

gu@avileTal oTov NAPAKATW Nivaka:

AuoIég Kal £§03a TTPOCW TTIKOU

31.12.2012 31.12.2011
MicBwToi 125 134
ZU0voAo Npoow TKoU 125 134
ATTOB0X£G TTPOCWTTIKOU 4.624 4.739
EpyodoTikEg eI0¢pOpEg 1.109 1.134
AVOAOYIOTIKR HEAETN TTPOCWTTIKOU (AATT 19) 42 74
A\ OITTEG TTAPOXEG 450 484
ATTOCNUIWOEIG AOYW aATTOXWPENONG TTPOCWTTIKOU 464 66
Zuvolo 6.689 6.497

O1 AoInéc napoxég Twv epyalopevwy NepIAaPBavouv aopaAioTpa JwnC Kal VOOOKOMEIGKAC nepibaAyng ,
OgUIVApPIa Kal EKNAIBEUTIKA NpoypaupaTa, £€€0da KUAIKEIOU K.A.M.

YNOXPEMWOEIG NPOG EPpYAlOHEVOUG

O 'Opihoc EXAE aveéBeos ot avaAoyioTh TNV E€KNOvVNon HEAETNG MPOKEIMEVOU va diepeuvnBouv Kal
unoAoyioToUv Ta avaloyioTika YeyEdn, Baosl Twv npodiaypapwyv rnou BETouv Ta Aiebvn AoyioTika MpdTuna
(AAN 19), nou NpoBAENOUV TNV UMOXPEWTIKA KATAXWPENGON TOUG OTNV KATtdoTacon OIKOVOMIKNG B£ong Kal
OTNV KATAOTAon OUVOAIKOU e€lgodnuatog. Kata Tnv avaloyioTikrl anoTtipnon (actuarial valuation)
eANPONOaAv unown OAEC Ol OIKOVOMIKEC Kdl OnUOYpPaQIKEC NAPAUETPOlI MNou OxeTidovTal HE TOUG
gepyaldpevouc Tou OpiAou.

H kivnon Tng npoBAEwNnG gaiveTal avaAuTika oTov akoAouBo nivaka:
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NOYIOTIKEG ANEIKOVIOEIG OUNQWVA LE TO AAIT 19

(nood o¢ €) 31.12.2012 31.12.2011
Mapoloa a&ia pn XpNUATodOTOUUEVWY UNOXPEWDOEWV 904.070 862.126
Ka®apr unoxpéwon avayvwpicHEVN OTHV KaTdoTaon

OIKOVOMIKAG O£0NG 904.070 862.126

NMood avayvwpiopéva oTa anoteAéopara

KooTog TpeExouoac anaocxoAnong 47.373 43.232
TOKOG OTNV UMOXPEWON 44,399 43.297
Avayvwpion avaloyIoTikAg Znpiac/ (képdoug) 77.216 38.220
Avayvwpion KéaToug npolnnpeaiag (81.889) 0
KooTog nepikonawv/diakavoviop®V/TEPHATIOPOU UNnNPEaCiag 418.326 14.621
ZuvoAiko £§0d0 oTa anoteAéopara 505.425 139.370

MeTaBoA£éG oTnv kaBapr UNOXPEWON AvayvwpIoHEVH 0TV
KATAOTAOoN OIKOVOMIKNG 8£€0ng

KaBapr unoxpeéwaon Kata Tnv €vapen Tng Xpnong 862.126 788.659
Mapox€c nou NAnpwBnkav and Tov pyodoTn (463.481) (65.903)
Aandvn nou avayvwpioTnKe oTa anoTeAéopaTa 505.425 139.370
KaBapr) unoxpéwon oto TEAOG THG XPRONG 904.070 862.126

MeTaBoAn oTnv napouoa agia TnG unoxpEwong

MapoUoa a&ia unoxpéwaong aTnv apxn TNG XPnong 862.126 788.659
KooTog Tpéxouoag anaocxoAnaong 47.373 43.232
KooTog TOKou 44,399 43.297
Mapox€c nou NAnpwBnkav and Tov gpyodoTn (463.481) (65.903)
EmnAéov nAnpwpég n £E0da 418.326 14.621
KooTog npolnnpeciag kata Tn Xpnong (81.889) 0
AvaloyoTikn {nuia 77.216 38.220
Mapouoa a&ia unoxpéwong oTo TEAOG THG XPRONG 904.070 862.126

O1 avaloyIoTIKEC NnapadoxEC Mou Xpnoigonoinénkav otnv avaAoyioTiKn HEAETN cUPQwva Pe To AAM 19
gival o1 akdAouBeg:

) ) Hpepopnvia atmotiunong
AvaloyioTikéG TTapadoyEg
31.12.2012 31.12.2011
Emmokio mpoegdpAnong 3,72% 5,15%
AGENnon atrodoxwy ( akpoxp.) 2,00% 2,00%
MANBwpioudg 2% 2%
OvnoipoétmTa E V K 2000 (eABeTK6G TTivaKag) E V K 2000 (eABeTIKOG TTiVOKAG)
Moooot6 amoxwpnoswy (Turnover)  |0,50% 0,50%
O1 6pol atroxwpnong Tou Tapgiou  |O1 épol atroxwpenong Tou Tauegiou
HAIKieg KavoviKAG aTToxwpnong Koivwvikng AopdaNiong Tou avAkel  |KolvwviKAG AGQAANIoNG TTOU AVIKEI
0 K@0Be gpyalduevog 0 KABe epyalduevog

Ma Tov Npoadiopiopd Tou €NITOKIOU MPoeEOPANONG cUupwva Pe To AAM 19 xpnoipgonolouvTal dedopéva
ano OeikTeg opoAdywv iBoxx AA-rated nou ekdidovTal anod Tnv International Index Company.

5.16 AMOIBEZ KAI EEOAA TPITQN

To 2012 o1 apoIBEG kal Ta €£0da TpiTwv avnABav og €337 xIA., E&vavTl €434 xIA., HEIWUEVEG KaTA 22,4% O¢
OX€ON WE TO AvTioTOIXO NEPUOIVO didoTnua Tou 2011.
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Apoiég & ‘E€oda Tpitwv

31.12.2012 | 31.12.2011
AUOIBEG peEAWV AL 16 23
AUOIBEG EASYKTWV 60 75
AuoIBEG BIKNYOpwV -eAcUBEPWV ETTAVY. 63 50
AuoIBEG CUBOUAWY ETTIXEIPAOEWY 20 38
AuoiBéc FTSE (XA) 178 248
2UvoAo 337 434

O1 apoIBég Twv MeAwv Twv AloIKNTIKOV ZUMBOUAiIWV TNG €Taipiag avijABav oTo nodd Twv €16 XIA. KaTa To
£T0G Tou 2012 €vavTi €23 XIA. To avTioToIX0 NEPUOIVO d1aoTnua, ATOl HEIWNEVEG KaTa 30,4%.

O1 VOMIPOI EAEYKTEG TNG £TAIpEiag OV NPOOPEPOUV N EAEYKTIKEG UMNPECIEC NAPAAANAG HE TIC EAEYKTIKEC

UMNNPEODIEG.
5.17 YMHPEZIEZ KOINHZ Q®EAEIAZ
Ymnpeoieg Koiviig Q@ eAeiag
31.12.2012 | 31.12.2011
2100¢€pr - Kivnm TAe@wvia -Internet 66 112
ZUvoAo 66 112

>TnVv KaTtnyopia auTtr nepiAaPBavovTal ol dandaveg yia otadepn Kal KIVATH ThAEPVia Kal TNAENIKOIVWOVIAKA
dikTua nou avAABav cuvoAika o€ €66 xIA. évavTl €112 xIA. Tou avTioToixou nepuaivoU d1AoThAKATOG TOU
2011, gpavifovtag peiwon kata 41,1%.

5.18 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplagpog ouvTnpnoEic/unXavoypa@ikr unooTApIEN nNepIAAUBAVEl T OUVTRAPNON TOU UAIKOTEXVIKOU
g€onAlopgoU TNG €Talpeiag, KABWE kdl Tn MNXavoypagIikn UMOOTAPIEN TWV OUCTNHATWV MANPOPOPIKNAG
(Texvikn unooThPIEN CUCTAPATOG ouvaAAaywy, Bacswv dedopevwy, kAM). Ta €€oda auThg TNG KaTnyopiag
dlapoppwbnkav ora €876 XIA. Tn xpnon 2012, évavt €974 xiIA. Tou 2011 peiwpéva katd 10,1%, oTo
nAaiolo Tou avaoxediaopoU Twv dANAVWV CUVTNPAOEWV TOoU €EOMAIOMOU TNG £TAIPEIAG NMPOKEINEVOU va
nePIOPICTEI N OXETIKN danavn.

5.19 DOPOI-DIA

O un eknminTdéPEVOC POPOC NpoaoTIBEPEVNG agiag kal Aoinoi @opol nou enifapuvouv To KOOTOC £PYaAcI®V
aviABav €436 xIA. evavTi €480 yIA. peiwpéva kata 9,2%.
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5.20 AIAXEIPIZH KTIPIQN / EEOMNAIZMOY

>Tn Katnyopia auTr nepiAapBavovTal €€0da ONwG: PUAAEEIC Kal KaBapioPog eykaTAoTACEWY, ENIOKEUEG Kal
ouvTnpnoeig AoinoU €EonAiopoU k.An. Ta €€0da auTng TNG kaTtnyopiag yia To €ro¢ Tou 2012 aviABav og
€216 xIA., &vavTi €226 XIA. To avTioToIXo NePUOIVO didoTnua, HEIWUEVA KaTa 4,4% .

Egoda Alaxeipiong Krnpiwv 31.12.2012 | 31.12.2011
Ymnpeoieg kabapiopou & @UAagNG KTnpiwv 213 224
EToKkeuEG Kal ouvTnpAOEIG KTNPiwVv-AoITToU
egomAiouoU 3 2
ZUvolAo 216 226
5.21 EZOAA MARKETING & AIAOHMIZHz

Ta €€0da marketing & diagpnuiong Tn Xpron Tou 2012 avAABav oTo Nogd Twv €151 XIA. évavTi €166 XIA.
TO avTioToIX0 NePUOIVO didaTnua, Helwpéva kata 9,0%.

31.12.2012 | 31.12.2011
‘E€¢oda ouvedpiwv Kal BEEIOEWY 57 81
‘E€0da TrpofoAri¢ dia Aoimrwy peBddwv 78 67
‘E¢oda utrodoxnig kai gihoeviag 16 18
Zuvoho 151 166
5.22 EZOAA ZYMMETOXHZ ZE ®OPEIZ

Ta £€Eoda Tng katnyopiag auTtng nepiAaPBAavouv TIG CUVOPOHEG O OIAPOPEG ENAYYEANATIKEG OPYAVWOEIC,
ouppeToxn o WFE kalr FESE kaBwg eniong ouvdpopn oe Reuters, Bloomberg, os nepiodikd, epnuepideg

K.A.M.. To Uwog Twv ouvdpouwv yia Tn xpnon 2012 avnABe oe €181 xiIA. &vavti €204 xiIA. 7o 2011
napouacialovrag peiwon kata 11,3%.

‘E€oda cuppeToXNG O€ @ OpEig

31.12.2012 | 31.12.2011

Zuvdpouég ag erayy. Opyavwaoeig Kal

, 181 204
EI0QOPEC
2U0volo 181 204
5.23 EZOAA ANEITOYPI'IAZ

Ta £€€oda AeiToupyiag yia To €Tog Tou 2012 avAABav oTo nNoco Twv €490 xIA., évavTi €560xIA. To
avTioToIXo Nepuoivo didoTnua, epgavidovrag heimon kata 12,5% kar availuovTal wg €ENG:

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 52



ETHZIA OIKONOMIKH EKOE>ZH XPHZH> 2012

E4oda Axoupylag 31.12.2012 | 31.12.2011
‘'EviuTia Kai ypa@Ikn UAn 2 2
YNKG dueong avaAwong 38 34
'E¢oda taidiwv 52 111
TayudpopiKa 5 8
'E¢oda peTapopwv 23 20
'E¢oda dnuooieloewv 5 4
Awpeég 11 25
ATToBnKeUTPA 11 11
YTINpeoieg uTTooTNPIKTIKNG AsImoupyiag XA 112 108
'E¢000 TTPONYOUHEVWYV XPAOEWY 2 3
MigBwpaTa autokIvATWwY 5 9
Evoikia kmipiwv (18,4 xiA./uriva) 221 221
Aid@opa diKaoTKG £¢0da 3 4
Z0voho 490 560

Ta £€oda Ta&Idiwv a@opoUVv CUPHETOXN TWV OTEAEXWV TNG £TAIpiag o€ oUVEDpPIa Kal NUEPIOEG OTO EEWTEPIKO
KaBwg Kal yia eknaideuTikoUg AOYOUG.

5.24 AOIMNA EZ0AA

Ta Aoina €§o0da 10 €106 Tou 2012 aviAABav oTo Nocod Twv €177 XIA., évavTi €750 xIA. To avTioToIxo
nepuaoivo di1acTnua, eggavifovrag peiwon kata 76,3%.

Noira "E§oda
31.12.2012 | 31.12.2011
Kpamoeig utrep Anuoaiou/ AcgaA. Eigop. Mpony. Xprioewv 21 35
MPoBAEWEIG yia ETTIOPAAEIG ATTAITACEIG 0 230
E¢odotroinon mayiwv 59 385
Eiopopd XA og XKO 67 77
Noirma 30 23
Zuvolo 177 750

H eEodonoinon nayiwv avageperal otn nAfRpn anooBeon egonAiopol kai €§03wv AoyiopikoU agiag
MIKpOTEPNG TV €1.200.
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5.25 NMOPOZ ENMNITPOIMNHZ KE®AAAIAIOPAZ

>Ta AESITOUPYIKA danoTeAéoudTa Tou €Touc Tou 2012 dev unoAoyiletal o nopog Tng EmTponng
KepaAalayopdg, o onoiog aviABe ata €392 xIA. évavTi €626 XIA. To avTioTolxo Ngpuaivo diaoTnud, agou
€I0MPATTETAl YIa Aoyapliaopo Tng EmTponng KepaAaiayopdg otnv onoia kal anodideral evrog dUo PNVV
ano To kAgioio kabe eEaurvou.

H peiwon nponABe and Tnv avrioToixn Heiwon Twv €06dwv TNG €Taipiag and Tnv dianpaypdaTeuon, Twv
OUVaAAQywV OTIC HETOXEG KAl TA NApAywyd, €ni Twv onoiwv unoAoyileTar.

5.26 AAMNANEZ ENMANATIMOAOIOYMENEZ

O1 enavaTigoAoyoUpeveG dandaveg yia Tn Xpnon Tou 2012 diapgoppwBnkav ota €784 xIA. €vavTl €984 XIA.
TO avTioToIX0 NEPUOIVO dIdoTnua, HEIWNEVEG KaTa 20,3%.

Aarraveg EtravatipoAoyoUpueveg
31.12.2012 | 31.12.2011
MicBwpéva KukAwpaTta (AXX) 426 723
Ymnpeaoieg Oracle -XAK 18 11
AaTTaveg yia emmpopewaon Trpoypauuatog EZMA 118 0
Aatraveg yia Roadshow N.Y6pkn,Aovdivo,ka 162 200
Y1npeoieg MNevikwv ZuveAeUoEWV 60 50
ZUvoAo 784 984
5.27 ®MA NEQN APAZTHPIOTHTQN KAI ENANATIMOAOIOYMENQN
AAIMANQN

O OMA nou avaAoyei OTIG VEEC dPaACTNPIOTNTEC KAl enavaTigoAoyoUpeveg dandveg Kal eniBapuvel To KOOTOG
TNG €Taipiag unoAoyileral o €117 yIA. €vavTi €166 XIA. peiwuevog kata 29,5%.
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5.28 IAIOXPHZIMOMNOIOYMENA ENZOQOMATA TAINIA KAI AYAA

NEPIOYZIAKA 2TOIXEIA

Ta evoopaTa Kal aowpaTta nayia Tng eraipeiag katda Tnv 31.12.2012 spgavifovral avaAuTIkOTEPA WG €ENG:

ENZQMATATIArIA
. Aok para
XA AE Eda@ikég Kripia kai Mnxl'rc': & MeTag opikd E1'r|1'er'( K mayia .
Ektdoeig  TEXVIKA £épya Aormrég Méoa LIS Mpoypdp/ta AN
EgotrA. £§0AIONOG HIY
Afia KTAOEW G KOl ATTOTIMAOEW G KATA
v 31/12/2010 0 0 103 154 4.390 416 5.063
Mpoabnkeg xpriong 276 276
Meiwoeig xpriong 0 0 0 0 (203) 0 (203)
Agia KTROEW G KAl ATTOTIMACEW G KATA
v 31/12/2011 0 0 103 154 4.463 416 5.136
ZUOOW PEVPEVEG OTTOORECEIG KATA
v 31/12/2010 0 0 103 38 4.048 384 4573
ArrooBéoeig xpriong 0 0 0 23 193 31 247
Meiwon ouoowpeupévwy aTrooBEowyv
xerong 0 0 0 0 (202) 0 (202)
ZUvolo amooBEcEwV KATd TNV
31/12/2011 0 0 103 61 4.039 415 4.618
AvamréoBeotn agia
kata mv 31/12/2010 0 0 0 116 342 32 490
Katd v 31/12/2011 0 0 0 93 424 1 518
ENZQOMATATIArIA
; Aow para
XA AE Eda@ikég Kripia kai Mnx/'r? & MeTag opikd Em“)‘o,l Kl mayia .
Ektdoeig  TEXVIKA épya Normég Méoa Aormée Mpoypdu/ta Zovoho
ESomA. £§omAIon6g HIY
Afio KTAOEW G KAl ATTOTIUACEW G KOTA
™mv 31/12/2011 0 0 103 154 4.463 416 5.136
MpooBrkeg xprong 0 0 0 0 14 18 32
Meiwoeig xpriong 0 0 0 0 (8) (8)
Afia KTAOEW G KOl ATTOTIMAOEW G KATA
™mv 31/12/2012 0 0 103 154 4.469 434 5.160
ZUOOW PEUPEVEG ATTOORECEIG KATA
v 31/12/2011 0 0 103 61 4.039 415 4.618
AmooBéoeig xpriong 0 0 0 23 182 4 209
Meiwon cuocowpeupévwy atrooBEowv
Xenong 0 0 0 0 (8) 0 (8)
ZUvolo amooBEégewVv KATd TNV
31/12/2012 0 0 103 84 4.213 419 4.819
Avamréofeom asia
KaTa MV 31/12/2011 0 0 0 93 424 1 518
Kard Tnv 31/12/2012 0 0 0 70 256 15 341
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5.29 EMENAYZEIZ ZE OYIATPIKEZ KAI AOINEzZ MAKPOIPOGEZMEZ
AMNAITHZEIZ
EMENAYZEIZ ZE OYTATPIKEZ KAl AOIMEX
MAKPOINPOGOEZIMEZ ANAITHZEIX
31.12.2012 | 31.12.2011
Eyyunoeic piobwocwyv 39 39
Eyyunoeig ( AEH,autokivijTou,Bupidwy ETE) 5 5
Zuppetoxn og XKO (1) 1.014 1.014
Xopriynon Aaveiou 1rpog EXAE (2) 1.500 1.500
Z0volo 2.558 2.558
(1) H avdAuon Twv Enevdloswv oe BuyaTtpikéc TnG ETaipeiac kata tnv 31.12.2012 epgaviletal
napakdTw:
% AueoNG Ap1BuoC A&ia kTnong  AEia kTrong
OUMMETOXAC HETOXWV 31.12.2012 31.12.2011
XK©O 33,80 33.800 1.014 1.014
ZYNOAO 1.014 1.014
(2) Me anogaon A.Z. Tou XA xopnyndnke daveio npo¢ EXAE, yia Tnv Tapeiakn dIEUKOAUVGON TNnG,
Uyoug €1,5 ek. pe Xpovo anonAnpwpng Tnv 21/10/2014 kai enmitokio 4,8/% (eniTOKIO TPiPnvou
YpaupaTiou EAAnvikoU Anpogciou). Mpog ToUTO uneypd®n daveiakn cUPBacn kalr katefARGn To
avaloyoUv XapToonuo.
5.30 MEAATEZ KAI AOIMEZ EMIMOPIKEZ AMNAITHZEIZ

'OAEC Ol analTnosIC sival BpaxunpoBeopues Kal, w¢ €k TouTou, Oev anaiTeital NPosEo@Anon kard Tnv
NUEPOMNVIA TWV OIKOVOMIK®V KATAOTACEWYV. H avaAuon Twv NEAATOV KAl TOV AOINWV EUMOPIKWV
anaiTnoswv napouacialeTal oTov NApAKATw MNivaka:

MEAATEZ & AOINEZ EMIMNOPIKEZ AMAITHZEIZ
31.12.2012 | 31.12.2011

lMeAdreg

MeAdaTeg 4.307 4.080
Meiov: TTpoBAEWEIS yIa ETTICPAAEIG ATTAITATEIG (1.340) (1.340)
KoBapég eJTTopIKEG ATTAITACEIG 2.967 2.740
Noimrég amairijosis

MapakpatoUpevog OPOG PEPIOUATWY TIPOG CUUWNPIOUO 58 34
AoITroi TTapaKkp/VTEG POPOI 561 556
AedouAeupéva £000a - TOKOI TOTTOBETHOEWV 394 429
MpomAnpwuéva un dedouAeupéva £€0da 138 168
Noy/apol diay. NMpokaraBoAwyv & MoTwoegwv 0 200
PUBuion opelAwyv IKA 1Tpony.xpAocwv 3 17
EyyunTtikr) EZMA (40% X 242 xIA.) 97 97
Xovoho 1.251 1.501
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MpoBAEWeIg yia eNICQPAAEIG ANAITROEIG

YnoAoino 1.1.11 1.110
MpooBeTn NpoBAewn oTnv nepiodo 230
YnoAoino 31.12.11 1.340
MpooBeTn NpoBAewn oTnv nepiodo 0
YnoAoino 31.12.12 1.340

O1 Aoinoi napakpaTtnBEVTEG POPOoI aPopouV POPOUC TOKWV NPOBECHIAK®Y KATABETEWY Kal OpJoAOYwv 10%,
POPOUG TOKOUG daveiwv 20% KA.

5.31 AIAGEZIMA MNMPOz NQAHZH XPHMATOIKONOMIKA NEPIOYZIAKA
2TOIXEIA

Ta di1aB£oipua Npog NWANCN XPNHATOOIKOVOUIKA NEPIOUTIaKA OTOIXEId MOU €XEl OTNV KATOXN TNG N €TAlpEia
dlakpaTolvTal yid EUnopikoUc oKomnoug.

H ouvoAikn anoTipnon Twv Tpaneikwv OpoAoywv Tnv 31.12.2012 avépxeTal ota €1,74 k. kal avaAleTal

WG €EAG:
XAPTO® YAAKIO OMOAOIMQN 31/12/2012
(Mood og Eupw)
. . Alapopd
Huep. Huep. . . . . e ATtroTipnon ATtroTipnon .
ISIN TPAMNEZA Exboone Antne TipA kTAONG  EmTokio ZuvoAikn Aia 31/12/2011 31/12/2012 Artrotiunong
31/12/2012
XS02617855(MNMEIPAIQY 20/7/2006 20/7/2016  4.000.000,00 1,562% 4.012.000,00 1.120.000,00 1.740.000,00 620.000,00
XS021634352 EUROBAN 5/4/2005 5/4/2012 4.000.000,00 1,301% 4.017.200,00 3.550.000,00 ETWAON
XS01721229(EGNIKH  11/7/2003 29/7/2049  4.000.000,00 2,748% 4.240.000,00 1.800.000,00 ETTWANON
12.000.000,00 12.269.200,00 6.470.000,00 1.740.000,00 620.000,00
NOITTG TPATTEGIK G £E0da -3.225,00
2UVOANIKO K€PBOG XpPAONG 616.775,00
Metagopd Képdoug amoTiunong ora Aoird SuvoNkd Eigodnuara 620.000,00
YTTOAOITTO OTa ATTOTEAEOUOTA XPrioNg -3.225,00

H etaipia diatnpei To opgoAoyo Tng Tpanelag MNeipaiwg kata Tnv 31.12.2012. Tnv 16.4.2012 €An&e 10O
opOAoyo TnG Eurobank. Ano Tn AfEn Tou opoAdyou Tng Eurobank kal Tn peucTtonoinon Tou OPoAOYoU TNG
EBviknG Tpdanelac To XA KaTaxwpnose OTA ANOTEAEONATA TOU OPeAOG UWoug €450 XIA., onw¢ eugavileral
otnv KataoTtaon EicodnpaTog Tou 2012.

5.32 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

H avdAuon Twv 01aBecipwv TnG ETaipeiag exel wg €ENG:
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31.12.2012 31.12.2011
MNpoBeouiakég KataBéoeig< 3 Mnvwv 102.108 100.754
Karabéoeig dyewg 1.051 858
Taueio 1 2
ZUvolo 103.160 101.614

5.33

Ta d1abaipa Tng ETaipeiag TonoBeToUvVTaAl O BPAXUXPOVIEC TOKOPOPEG ENEVOUCEIC HE KUPAIVOPEVA EMNITOKIA
kKaTaBéoswv Tpanelwv PE OKOMO va MeyioTonoinboUv Ta ogEAn, cUPPWVA NAvVTd HUE TNV MOAITIKN Mou
xapacoeral ano tnv Emtponn ZTpatnyikwv Enevdloswv Tng EXAE. Ta €00da and TOKOUG KATABEOEwV
OWEeWG Kal npoBeopiac AoyioTikonoloUvTal Ye PHEBODO TOU JEDOUAEUPEVOU €0000U. AMO TIG TOMOBETNTEIC
Twv diabeoipwv oe BpaxUXpoveg TokoPOpeG enevdloelg, n ETaipeia €ixe €é00da €4.984 xIA., KaTa To £T0G
Tou 2012 &vavTl €5.249 xIA. To avTioTOIXO NEPUOIVO dlaoTnua. Ta €€oda Kal ol NpounBeiec Twv Tpanelwyv
yla To €106 Tou 2012 avnABav og €5 xIA. (2011:€ 4 xIA.).

METOXIKO KE®AAAIO KAI ANMOGEMATIKA

a) MeToxikO KepaAaio

Tnv 01/01/06 TO peTOXIKO KeaAalo Tng Etaipeiac anoteholvTtav and 5.467.907 HETOXEG OVOUAOTIKNAG
a&iag €3,79 n kabe pia kar avepxoTav aTo noco Twv €20.723.367,53.

H TakTIkf Fevikn SuveAeuon Twv JETOXWV Tou XA Tng 23/3/06 ano@daocios:

a) Tnv ke@aAaionoinon TnG dlagopdc unep To ApTio nocoU €19.957.860,55 pe augnon TNG OVOUAGCTIKNAG
a&iac Tng PeToXNG ot €7,44 ano €3,79 (kaTtaBAnBnke pOPOC CUYKEVTPWONG KePaAaiou 1%, nAEov
XAapTOONHOU).

B) Tn peiwon Tou PeToxIkoU KepAAaiou KATA To Nood Twv €20.668.688,46, ye Peiwon TG OVOUACTIKAG
a&iag kaBe peToxNC KaTda €3,78 kal ENICTPOPN TOU I0ONOCOU OTOUG HETOXOUG.

MeTd TNV €NIOTPOPN TOU WG GVw KEPAAAIOU OTOUC HETOXOUG, TO METOXIKO KepAAalio Tou XA avépxeTal o€
€20.012.539,62 diaipolpevo os 5.467.907 PETOXEG OVOUAOTIKAG a&iag €3,66 n kabe pia. Me Tnv auvénon
KAl akoAoUBwC MEIWON TOU HPETOXIKOU KePaAdiou Tpononoifenkav OXETIKA To apbpo 5 Tou kaTtaoTaTikou
Tn¢ ETaipeiac. To HeTOXIKO KEPAAAIo TNG ETaipeiag napapével apeTaBAnTo péxp! Tnv 31.12.2012.

B) AnoOsparTika

ATTOBEaTIKA
31.12.2012 | 31.12.2011
TakTké atroBeuaTnkéd 6.908 6.908
AgpopoAdynTa Kai €I0IKA @opoAoynBévTa aTroBepankda 57.926 57.926
ATTOBeaTIKA avaTIPOCAPHOYHG AKIVATWY 1.117 1.117
Noirtd 9 9
AToBepaTKS aTrd JIK. TTPOAIPECNG ETTi UTX. OTO TIPOCWTTIKO 697 697
ATTOBeUaTIKO OTTOTINONG OUOASGYWV (2.013) (2.051)
ZUuvolo 64.644 64.606

Ta a@opoAoynta Kai €IdIKwG (popoAoynBeévra anoBeuaTtikd €xouv OxNUaTioTel, ONw¢ eu@avileTal oTo
napandvw nivaka, oUPdewva KE TIG OIATAEEIC TNG POPOAOYIKNG VouoBeoiac and agopoAoynTa n €IdIKWEG
popoloynBevta £€00da (kEpdn and NWANCN HETOXWYV, KAM). € NEPINTWON NOU ANoOYaAcioTel dIAvVoun TOug
Ba npénel va kataBAnbei poOpog, 0 UNoAoyIoUOG Tou onoiou Ba yivel Ye BAon Toug I0XUOVTEG OUVTEAEDTEG
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popoloyiag €100dAKATOG KATA TN XPOVIKA OTIyun Tng diavoung (20% via 1o 2012). Eav Ta anoBepaTtikd
auta OSlavepovtav To 2012 Ba nNpoEKUNTE UMNOXPEWON KaTaBoAng ¢opou €11,0 ek. nepinou (dev
AauBdavovTal unown To TAKTIKO anoBeuaTiko Kal Ta oxXnUaTiodbévra anobepaTika and avanpooapuoyn a&iag
aKIviTWv).

5.34 EMNIXOPHIHZEIZ KAI AOINEZ MAKPOIPOOEZMEZ YNOXPEQZEIZ

O1 enixopnynoeIg avépXovTal oTo Noad Twv €50 XIA. Kal a@opoUv KpdTRoel§ yia anolnuiwon (N.103/75).
Kata tn didpkeia Tou £Toug 2012 dieypagnoav naliEég enmixopnynoeig Uwoug €294 xIA. nou ATav o€
adpdvela kal JeETapEpONKav oTa anoTeAéopaTa TnG Xpnong (onu.5.13)

5.35 NMPOBAEWEIZ
Inu.
31.12.2012 | 31.12.2011

Amolnuiwon poowikou Adyw €¢6dou

QaTmé My UTMpEETIiar (avaAoyIoTIKA HEAET) 5.15 904 862

MpoBAEWEIG yia AoITroug KIVOUVOUG 491 491

ZUvoho 1.395 1.353

Mivakag peraBoAwyv TpoBAéyewv
Tyt Y“:)r‘:’mo XpnoipotroinBeioca ﬂpgz::lz:]"clnn ax;;:zz::i:m YréAoimo
31.12.11 W T Tmepiodo mPORAeyn Wi b

ATrognuiwon TTpoowITIKoU AdYyw
£€GO0U ATTO TNV UTTNPEDIa
(avohoyIoTIKA PEAETN) 5.15 862 (463) 505 0 904
MpoBAEWEIS yIa AoITTOUG KIVDUVOUG (a) 491 0 491
Z0voho 1.353 (463) 505 0 1.395

(a) H Etvaipsia €xel dievepynosl NpoBAEWeIc yia AoinoUC KIvOUVOUG OuvoAlkoU nocgoU € 491 XIA.
NPOKEINEVOU va eEACPAAITTEI O€ NEPINTWON NPAYHATONOINCNG TOUG.

5.36 NMPOMHOEYTEZ KAI AOIMNEz EMMOPIKEZ YNOXPEQZEIZ

'ONEG 01 UMOXPEWOEIG €ival BpaxunpoBeTEG Kal wG €k ToUTou Oev anaiTeital NpoeEoMAnon kaTd Tnv
NUEPOMNVIA TWV OIKOVOUIK®V KATAOTAOEwV. H avaAuon Twv nMpopnbeuTwV KAl TV AOINM®OV EUMNOPIKWV
UNOXPEWOEWV NapoucialovTal oTov NapakaTw nivaka:

31.12.2012 31.12.2011
MpopnBeuTtég (1) 1.259 1.724
ETTiTavyEég TTANPWTEEG 14 3
Mopog Etnitpotng KegpaAaiayopag (2) 194 236
MotTwTéEQ didpopol 6 219
AESOUAEUMEVEG TTAPOXEG TPITWYV (3) 102 108
AeSOUAEUMEVEG QMOIBEG & £€E0da TpiTwYV (4) 203 151
MEeoBAewn AX/EA TTpOCWTTIKOU 2 2
DPEPOG MICOWTWYV UTTNPETIWV 118 104
DPSEPOg EAEUBEPWYV ETTAYYEAUATILOV 1 1
DIrA 152 222
PuUBbuion IKA 3 17
ZUvoAo 2.054 2.787
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(1) O1 npounBeuTéC Pe Ta PeyaAUTepa unodoina €ival : UNISYSTEMS €245 xiA., XPHMATIZTHPIO AZIQN
KYTMPOY €76 xIA.,FORTHNET €57 XxIA., EXAE €66 xIA., INZTITOYTO TEXNOAOITAZ YNOAOTIZTQN €55
XIA., ORACLE €52 xIA..

(2) O Nopog TNC EmiTponng KegpaAaiayopdc unoAoyileTal €ni TwV XpNUATIOTNPIAK®V CUVAAAAY®V OTNV
ayopd a§iwv kal napaywywyv kalr anodideral otnv Enimponn Kepahaiayopdg evrog dUo pnv@v ano Tn
ANEN kabe Eaunvou.

(3) NepiAapBavel apoiBeg diknyopwyv, FTSE auditors.

(4) NpoBAewn ouvTnpnocwv Aoyiodikou, Data Feed XAK, XNET-EVENT

5.37 TPEXQN ®OPOzZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ
NAHPQTEOI

H Aloiknon Tng Etaipiag — otnpilopgevn oTic duvaToTNTEG NOU NapEXel N PopoAoyIKn vouobeaia - oxedialel
TNV MOAITIKA TNG ME TPOMO WOTE va €eAAXIOTONOIEl Tn (OPOoAoYIKN TNG e€nmiBdpuvon. Bdoesl auTtng Tng
napadoxng, £xel BewpnBei OTI Ta kEPDN TNG nNepIddoU nou npayuartonoinos n Etaipia, 8a diaveunbouv ot
a@opoAdynTa anoBsuaTIKAa KATA To UEYIOTO duvaTo ENITPENOPEVO NOCGO TOUG.

O1 un ekminTopeveg dandveg nepihapBavouv, Kuping npoBAEweic, diagopa £€oda, kKabwg eniong nood Ta
onoia BswpouvTal anodé Tnv €raipeid w¢ Pn duvapeva va dikaioAoynbolv w¢ napaywylkeg dandveg o€
evOEXOHEVO (POPOAOYIKO EAEYXO KAl OI OMOIEC avapoppwvovTal and Tn d10iknon KaTa ToV UMOAOYIOHO Tou
@OpOU €IG0JNKATOC.

Ynoxpe®ceig ano gpopoug 31.12.2012 31.12.2011
YnoAoino 31.12.2011 535 2.612
'EE030 (pOpPOU €100dMATOG 2.138 2.974
®dopol kaTaBAnBEVTEG (1.811) (5.051)
YnoAoino 31.12.2012 862 535
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®dpog Eicodnuarog

31.12.2012 31.12.2011
®0pog £1000AKATOG 2.138 2.974
AvaBaAiopevog ®dpog (472) 463
‘ESo80 @opou eiIc0dApaTOg 1.666 3.437

H oup@wvia Tou pOpouU €100dMKATOC KE Ta KEPDN NPO POPWV, HE BACN TOUG ITXUOVTEC OUVTEAEDTEG Kal

Kal Tou €€6d0u TNG popoloyiag, Exel we eENG:

®6pog Eioodiarog 31122012 | 31.12.2011
Képdn npo popwv 10.819 12.321
SUVTEAEDTNC POPOU EI00DNHATOC 20% 20%
Avapevopevo ££000 @Opou 2.164 2.464
®OPOAOYIKN EMIOPACT HN EKNINTOUEVWV

danavav (498) 973
‘E€o80 @opou eicodApaTog 1.666 3.437

H etaipia €xel eheyxBei popoloyikd péEXp! Kal TV xpnon 2005. O @opoAoYIKOC EAEYXOC, Yia TIG XPNOEIG
2006, 2007, 2008 kai 2009 £xel Eekivroel kal BpiokeTal og eEENIEN. MNa Tn xpron Tou 2011 n ETaipeia €xel
unaxBei oTo POPOAOYIKO EAEYXO TWV VOUIMWV EAEYKTWV Mou npoBAEneTal and Tic diaTtdEsig Tou apBpou 82
nap. 5 Tou N. 2238/1994. To OXeTIKO (POPOAOYIKO MIGTOMNOINTIKO Xopnynenke Tnv 11 IouAiou 2012. Aev
NPOEKUWE Kapia npOCBETN (POPOAOYIKN UMOXPEWON MOU Vva €xel ouoiwdn €nidpacn OTIC OIKOVOMIKEG
KATAOTACEIG.

Ma Tn Xprnon 2012, n eraipsia €xel evraxBei OTO (POPOAOYIKO EAEYXO TWV VOMUIHWY EAEYKTWV MOU
npoBAEneTal and TG diaTA&sIC Tou apBpou 82 nap. 5 Tou N. 2238/1994 o £AeyxoC AUTOG BpioKeTAl OE
€EENIEN KAl TO OXETIKO (opoAoyikd nmigTonoinTikd npoBAEnsTal va xopnynOei petd Tnv dnuocicuon Twv
OIKoVOUIK®OV KaTaotacswv Tng xpnong 2012. Av péEXpI TN OAOKANPWON TOU (QOPOAOYIKOU €AEyXOU
npokUWouVv NPOOBETEC POPOAOYIKEG UNOXPEWOEIC EKTINATAI OTI AUTEG dev Ba €xouv ouai®mdn €nidpacn oTIC
OIKOVOMIKEC KATAOTACEIG TNG ETAIPEIAC.

5.38 ANABAAANOMENEZ ®OPOAOITKEZ ANAITHZEIZ

O1 Aoyapiaopoi Twv avaBaildpevov ¢opwv availuovTtal wg €ENG:
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AvaBaAAOpEVEG P OPOAOYIKEG QTTAITHOEIG Evc(.'u Hara Aow Hara ZUVTG§I05'0TIK£§ Noitra Z0volo
mayla mayla UTTOX PEW OEIG

1/1/2011 7 11 181 513 " 712

Xpéwon / (Miotwon) oTa amoteAéopaTta Mg Xprong a7) (11) 9 (426) (463)

Xpéwon / (NioTwon) XpAong ota Aoind CUVOAIKA €100dnpaATa 0 0 0 488 488

31/12/2011 (20) 0 172 575 737

Xpéwon / (Miotwon) oTa atoteAéopata g XprRong 2 0 9 461 472

Xpewan / (MioTwaon) xprong ara Aoind cUVOAIKA €1003nKaTa 0 0 0 (582) (582)

31/12/2012 (8) 0 181 454 627

AvaBaAAoépevn @ opoloyia 31/12/2012 31/12/2011

AvaBaA\dueveG POPOAOYIKEG ATTAITOEIG 627 737

AvoBaANOUEVEC POPOAOYIKEC UTTOXPEWOEIG 0 0

ZUvoAo T 627 " 737

Kivhon avaBaAAépevou ¢ 6pou £160dUATOG 31/12/2012 31/12/2011

YmréAoitro évapéng 1 lavouapiou 737 712

Xpéwon / (Miotwon) oTa amoteAéopata 14 (463)

Xpéwon / (NioTwon) XprAong ota Aoind CUVOAIKA €100dnKaTa (124) 488

YmoAoitro T 627 " 737

Ta Aoind oToixeia agopoUv oTov avaloyoUvtd QOpo Mou npokKUNTEl anod TNV dnoTignon Kdl nwAnon
OUHHETOXWV KAl XPEOYPAPWV.

SUPPWVa PE TN POPOAOYIKN VouoBeaia, 0 PopoAoYIKOC GUVTEAEDTNG NoU pdpuoloTav anod TIC £TAIPIEG EwG
31" AekepBpiou 2012 Arav 20%.

O avaBaAopevoc @OpoG €100dnUaToG unoAoyileTal Pe BAon TIC MPOOWPIVEC OIAPOPEG Ol OMOIEC
npokUNTouv WEeTa&l TNnG AOYIOTIKNAG aiag Twv MEPIOUCIAK®Y OTOIXEIWV KAl TWV UMOXPEWTEWY, MOoU
nepIAaUBAvovVTal OTIC OIKOVOMIKEG KATAOTACEIC Kal TNG (QopoAoylkng afiag nou anodideral ot auTta
oUNQWVa PE TN popoAoyikr vopoBeaia 20%.

EninTwon Tou véou popoAoyikoU vopou (N.4110/2013)

To Iavoudpio 2013 TEBnKe og 10XU €vag vEOG PopoAoyikog vopog (N.4110/2013) otnv EAAGDA, cUPQWVa
LUE TOV 0OMoio 0 POPOAOYIKOC CUVTEAECTNC TWV VOUIKOV NPOoomnwy auindnke oe 26% yia TIC XPNOEIC Nou
apxifouv ano tTnv 1" Iavouapiou 2013 kal peTa.

ZUPQwva Pe To AAM 12 ( nap. 47) kai 7o AAN 10 (nap. 22") n aAAayr] Tou @opoAoyIKoU GUVTEAEOTH Mou
npayyatonoinenke oTiG apx&ég Tou 2013 anoTeAei « pn O10pBWTIKO YEYOVOGC» Kal KATA CUVEMEID O TPEXWV
Kal avaBaAAOpevog POPOG €1000NKATOG unoAoyioTnkav Me Tov IoxUovta katd tnv 317  AeskeuBpiou
(POPOAOYIKO CUVTEAEDTH. € NEPINTWON EQPAPHOYNC TOU VEOU (POPOAOYIKOU OUVTEAECTN OTIC NMPOCWPIVEG
dlapopég TnG 31" AekeuBpiou 2012, n kaBapry avaBaAiopevn @opoloyikn anaitnon 8a avepxoTav oe €
815 xIA., evw Ta kaBapd anoTeAéoparta TnG XprHong 6a nTav Peimwpéva kaTtda €78 xIA.

H xpewon yia avaBaAlopevoug @oOpoug €100dnuaTtoG (avaBaAAopevn (OpoAoyIKh unoXpéwon) oTnv
KataoTraon ZuvoAikoU EIcodRNaToC nepiEXel TIC MPOOWPIVEG QOPOAOYIKEG OlaPOPEC Mou MPOoKUNTOUV
KUpiwg anod AoyioBevra €ooda-kepdn Ta onoia 6a (opoloynBolv oe peAovTikd XpoOvo. H nioTwon yia
avaBaAAopevoug popouc (avaBarAopevn GOPOAOYIKN anaitnon) NepIEXEl KUPIWG NPOOwWPIVEG POPOAOYIKEG
31aPOopEG NOU NPOKUNTOUV and CUYKEKPIPEVEG NPOPBAEYEIG, Ol OMNOIEG €ival POpoAOYIKA EKMECTEEG KATA TNV
npayparonoinon Toug. XpewoTika Kal MIoTwTIKA unoAoina avaBaAidpevng gopoloyiag cupwnoifovral
oTav undapyel Vouikd 1oxupd dikaiwpa oupwneiopoU Kal ol avaBaAAOHUEVEG POPOAOYIKEG ANAITACEIC Kal
UMNOXPEWTEIG apopolV O POPOUG €1000NUATOG EICAPATTOUEVOUG anod TNV GopoAoyIKn apxn.

5.39 2YNAAAATEzZ ME ZYNAEAEMENA MEPH
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H a&ia Twv ouvallaywv kal Ta unoAoina Tng Etaipsiag pe ouvdedepeva Pepn avaAleTal oTovV NApAKAT
nivaka:

31.12.2012 31.12.2011

ZuvaAAayEg Kal apoIBEG OIEUBUVTIKWY OTEAEXWV &
peAWV TG dloiknong 650 650

>Tn ouvéxela avaAlovTal Ta evOoouIAIKa €00da kal £€E0da Tng xprnong 2012-2011
ENAOOMIAIKA YNOAOINA ( oe €) 2012

ETAIPEIA EXAE XA XKO ETEK
EXAE

AnaiTnoeig 27.638,00 10.369,00 240.750,70
YNOXPEWOEIC 1.561.459,66 0,00 1.600,00
XA

Anarmioeic  1.561.459,66 319.584,95 19.547,45
YNOoXPEWOEIC 27.638,00 13.438,18 0,00
XKO

Anarrnoeig 0,00 13.438,18 0,00
YNOXPEWOTEIC 10.369,00  319.584,95 0,00
ETEK

Anairioeig 1.600,00 0,00 0,00

Ynoxpewaoelg  240.750,70 19.547,45 0,00

ENAOOMIAIKA YMOAOINA ( o €) 2011

ETAIPEIA EXAE XA XKO ETEK
EXAE

AnaTioeic 0 15.535,00 1.859.738,50
YNOXPEWOEIG 1.687.796,08 0 36.812,79
XA

Anarrfoeic  1.687.796,08 394.589,31  11.070,00
YNoxpewoelq 0 2.348,09 0,00
XKO

AnaiTioeic 0 2.348,09 0
YNoxpewoelq 15.535,00 394.589,31 0
ETEK

AnaiTnoeig 36.812,79 0 0
Ynoypewoelc 1.859.738,50 11.070,00 0,00
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>TNV CUVEXEIa nNapaTiBevTal ol JIETAIPIKEG oUVAAAayEG Tou Opidou TnG 31.12.2012 kaBwg kal Ta avTioToixa

Heyedn Tng 31.12.2011

ENAOOMIAIKA EZOAA-EZ0AA (ote €) 31-12-2012

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 328.915,80 9.300,00 8.725.540,75

Ecoda and Mepiopara 10.800.000,00 0,00 0,00

E€oda 281.099,95 60.000,00 0,00

XA

Ecoda 281.099,95 490.045,30 40.800,00

Eooda ano Mepiouara 0,00 0,00 0,00

E€oda 328.915,80 70.934,90 0,00

XKO

Ecoda 60.000,00 70.934,90 0,00

Ecoda and Mepiopara 0,00 0,00 0,00

E€oda 9.300,00 490.045,30 0,00

ETEK

Ecoda 0,00 0,00 0,00

Ecoda and Mepiopara 0,00 1.200.000,00 0,00

E¢oda 8.725.540,75 40.800,00 0,00
ENAOOMIAIKA EXOAA-EZOAA (og €) 31-12-2011

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 325.315,80 9.000,00 12.779.543,30

Eooda ano Mepiouara 0,00 0,00 0,00

E€oda 218.282,93 60.000,00 200,00

XA

Ecoda 218.282,93 424.286,59 36.000,00

Ecoda and Mepiopara 0,00 0,00 0,00

E€oda 325.315,80 90.757,63 0,00

XKO

Ecoda 60.000,00 90.757,63 0,00

Eooda ano Mepiouara 0,00 0,00 0,00

E€oda 9.000,00 424.286,59 0,00

ETEK

Ecoda 200,00 0,00 0

Eooda ano Mepiouara 0,00 0,00 0,00

E¢oda 12.779.543,30 36.000,00 0,00
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O1 evd0oOoMIAIKEC ouvaAAayEC agopouyv, Nayia Xpewaon dianpdyddTEUONG EVTOA®Y, UNOCTNPIKTIKES UNNPETIEC
(AoyioTrpio, acpdalesia, SIOIKNTIKEG UNNPECIEC, KAM), HNXAVOYPAPIKEG UMNPETIEG, XPNHUATODOTIKEG AVAYKEG
Kabw¢ kal unnpecieg unooTnpIiEng xpnotwv H/Y, nou TigoAoyoUvTal Ot TIHEG NAPOMPOIEC ME AUTEC Mou
dlevepyouvTal HETAEU TPITWV.

5.40 MEAH AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

Ta MéEAn Tou AloIKnNTIKOU ZUMBOUAIOU TNG £€Talpeiag OnweG €EeA&ynoav kata Tn evikn ZuvéAeEuon TNG
Etaipeiac Tng 10/5/2012 €ivai ol KATwOI:

XPHMATIZTHPIO AOGHNQN A.E.

‘Ovopa @fon

ZwkpaTtng Aalapidng MNpoedpog EkTeNeaTIkKO MEAOG

NikoAaog Moppupng (1) AVTINPOEDPOG A.Z. EKTEAEOTIKO MENOG
Kipwv BoAikag Mn eKTEAEOTIKO MeAoG A.Z

NavayiwTng Apakog Mn eKTEAEOTIKO MENoG A.Z. .

MixanA Kapagavog Mn eKTEAEOTIKO MéNoG A.Z.

EAeuBépiog KoUpTaAng AVEEAPTNTO Mn €KTEAEDTIKO MENOG A.Z.
AlovUaiog XpioTonouAog (3) AVEEAPTNTO Mn €KTEAEDTIKO MEAOG A.Z.
AnoaoToAog MaTpikiog EkTeAeOTIKO MENoG & MpappaTtéag A.S.
ABavaociog ZaBpakng (2) Mn eKTEAEOTIKO MENOG A.Z

1) Katd tn ouvedpiaon Tng 10.5 2012 o k NikdAaog MoppUpnG avTikaTeéoTnoe ToV K. [kika MavaAn
WG AvTInpoedpoc A.3. Kal EKTEAECTIKO PMEAOC

2) Kata Tn ouvedpiaon Tng 13.9.2012 o k. ABavaaoiog ZaBBAkNG avTikaTéoTnos Tov K. NikoAao MNévtlo
WG Mn eKTEAEDTIKO PEAOG

3) Kata Tn ouvedpiaon Tng 29.11.2012 o k Alovuaoiog XpIoTONMOUAOG avTIKATEOTNOE TOV K, ZT.
ManaddnouAo

Ta péAN A.Z. Tng ETtaipeiag dnAwvouv OTI eV CUHMETEXOUV OTO KEPAAAIO AAAWV ETAIPEIV, OE MOCOCTO
peyaAUTepo Tou 20%.

570 nAaioio Tou AAM 24 «MvwoTonoinoslg Suvdedepevwy Mepwv» dnAwvetalr OTI dev undpxXouv npoc
YVWOTOMNoINaN OXECEIC, OUVAAAQYEG, EAEYXOG I OUCIWONG ENIPPON CUVOEDEUEVWY HNEPWV MOU VA EUMINTOUV
oTo nedio epappoyng TNG nap. 3 Tou AAM 24 os cuvdudopd PE TOUG OpIoHOUC TNC Nap.5 Tou AMXA.

5.41 MEPIZMATA NMPOZ NAHPQMH

KaTta tn levikn ZuveAeuon Twv Metoxwv Tng 10.5.2012, anogacioTnke n d1avoun WEPIoNATOg Uyoug €12
€k. yia Tn xpnon 2011 vyia Tig 5.467.907 pETOXEG TNG €Taipiag n €2,195 ava peroxn. Anod To HEPICHA
napakpatnénke @opog 25% nocou €3,0 ek. kal kabapd noocd Uwoug €9,0 ek. kATABANBNKE GTOUG
METOXOUG EXAE kal ETEK To 8eUTepo Tpipnvo Tou 2012.

Ta kabapd kEpdn TnG ETaipeiag Tou 2012 PeTd To QOpO €l00dnUaTog avnABav oes €9,1 ek n €1,67 avd
METOXN, eV av oupnepIAn@BoUv Kkal Ta Aoind ouvoAikd €ocoda TOTe au&dvovTal o€ €9,2 k. n 1,68 ava
HETOXN.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 65



s HPlo

ETHZIA OIKONOMIKH EK®EZH XPHZHZ 2012 T
5.42 ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOINEZ ENAEXOMENEZ

YNOXPEQZEIZ

H ETaipia €xel eynAakei o€ JIKACTIKEG UMNOBECEIC WE TO MPOOWNIKO TNG, ME HMEAN Tou XpnuaTioTnpiou
ABNVV, PE €IONYHEVEG €TAIpieC, KABWG Kal We TpiTouc. H Aloiknon kKabwc kai ol Vouikoi gUPBoulol TNG
ETaipeiag ekTigoUv OTI anod Tnv €kBacn Twv UNoBE0EwY auTwyv N €Taipia dev Ba £xel onuavTikhn €ninTwon

OTNV OIKOVOMIKR KATAaoTaon, Thn XPNHATOOIKOVOMIKR B&on 1 oTa anoTeAéopaTta TnG AsiToupyiag Tng
ETaipeiac.

5.43 FTEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

Aev unnp&av PeTayeveéaTepa yeyovoTa Twv ETAoiwv Oikovouikwv KaTtaoTtdoswy TnG 31" AskeuBpiou 2012
Kal MEXPI TNV nUEpopnvia €ykpiong Tng €Tnolag Oikovopikng 'EkBeong and 1o A.Z. Tnv 8.3.2013 nou va
agopoUv Tnv ETaipeia yia Ta onoia va emiBaAAeral and Ta Aigbvn MpdTuna XpnuaTooikovouikAc Avapopdc
€iTe ava@opa cite diapoponoinon ora KovaUAia Twv dNUOCIEUPEVWY OIKOVOUIK®WV KaTaoTaoswy.
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ABnva, 8 MapTiou 2013

O MPOEAPOX TOY A%
2ZQKPATHZ ANAZAPIAHZ

O ANTIMNPOEAPOZ A
NIKOAAOZ MNOPO®YPHZ

O EMITEAIKOZ AIEYOYNTHX
XPHMATOOIKONOMIKQN
BAZIAHX TKOBAPHZ

O AIEYOYNTHX OIKONOMIKHX
AIAXEIPIZHZ
XPHZTOZ MAIIOIAQOY

O YMNOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY & MPOYMNOAOITzZMOY
XAPANAMMNOZ ANTQNATOZ
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